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July 28, 2023

The Assistant General Manager, Listing Compliance
BSE Limited

Scrip Code: 500109, ISIN: INE103A01014
Scrip Code (Debenture): 959161, 959162, 959250, 960362, 973692

The Compliance & Listing Department
National Stock Exchange of India Limited

Symbol: MRPL, Series: EQ, ISIN: INE103A01014
Debt Security: INE103A08027, INE103A08019, INE103A08035, INE103A08043, INE103A08050

Dear Sir/Madam,

Subject: Qutcome of the Board Meeting held on Julv 28, 2023.

Reference: Reculation 30 and Regulation 51 read with Schedule III of the Securities and
Exchange Board of India (Listing Oblications and Disclosure Requirements)
Regulations, 2015.

In terms of Regulation 30 and Regulation 51 read with Schedule III of the SEBI (LODR)

Regulations, 2015, we hereby inform you that at the meeting of the Board of Directors ("Board")
of Mangalore Refinery and Petrochemicals Limited (the "Company") held today, i.e., July 28,
2023, the Board has approved, inter alia, the following:

1) Standalone and Consolidated Unaudited Financial Results along with Limited Review Report
of the Company for the First Quarter ended June 30, 2023 duly reviewed by Audit Committee
and approved by the Board in their respective meetings held on July 28, 2023.

Copies of the same are enclosed for your information and records.

The Board Meeting commenced at ]9 (S hrs and concluded®)  4S hrs.
You are requested to take this information on record.

Thanking You,

Yours faithfully
For Mangalore Refinery and Petrochemicals Limited

Digitally signed by: KALAVALA
KALAVALA BADARINARAYANA SHYAMKUMAR

DNyCN = KALAVALA
BADARINARAY Asoarnaravana sHyavkumar

‘email = SHYAMKUMAR@MRPL.
NA COJN C = IN O = Personal

Date: 2023.07.28 21:47:15 +05'30"
SHYAMKUMAR

K B Shiyam Kumar '
Company Secretary
Encl: A/a

Geftgd SR : FUGE IR, AT HTEITeN HRTE - 575 030 (W),
Regd. Office : Kuthethoor P.O. Via Katipalla, MANGALURU -575 030 (India).



MANGALORE REFINERY AND PETROCHEMICALS LIMITED
(A subsidiary of Oil and Natural Gas Corporation Limited - ONGC)
CIN - L.23209KA1988G 01008959
Repd. Office : Mudapadav, Kuthethoor P.0., Via Katipalla, Mangaluru - 576 030, Karnataka.

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023

{All amounts are in ¥ Crore except per share data)

Quarter Ended Year Ended
SiNo Particulars 30.06.2023 31.03.2023 30.06.2022 31.03.2023
Unaudited Audited Unaudited Audited
Revenue from Operations [Refer note no. 4} 24,832.53 28,401.49 35,915.46 1,24,736.03
Qther Income §1.78 _86.05 36.73 211.72

+l)

Cost of Materials Consumed 19,686.76 20,532.66 27,226.59 97,383.57
Purchases of Stock-in-Trade 1.30 1.60 097 527

Changes in Inventories of Finished Goods, Stock-in- (1,283.61) 697.87 (864.20) 1,280.28
Process and Scrap

24,884.31 29,487.54 35,952.19 1,24,947.75

Excise Duty on Sale of Goods [Refer note no. 4] 3,659.41 4,000.58 3,625.73 15,879,93
Employee Benefits Expense 149.43 248.12 175.26 687.77
Finance Costs 267.29 329.97 302.16 1,285.26
Depreciation and Amortisation Expense 294,02 296.20 295,58 1,186.70
Other Expenses [Refer note no. 5] 560.90 430.51 1,037.15 2,992.59
Total Expenses (IV) 23,325.50 26,537.51 31,799.24 1,20,711.37
V |Profit! (Loss) Before Exceptional ltems and Tax (ill- 1,558.81 2,950.03 4,152.95 4,236.38
VI |Exceptional llems (Income)/Expenses [net] s - = (250}
[Refer nots no. 8)
Vil_[Profit/ (Loss) Before Tax (V - Vi) _ 1,558.81 295003 | 4,152.95 4,238.68
VIl |Tex Expenses
(1) Current Tax
-Current year 272.38 517.11 725,82 742.94
-Earlier years (0.68) - - -
{2) Deferred Tax 274.37 524.94 719.62 857.55
1X_|Net Profit/(Loss) for the period (VIL-Vll) 1,012.78 1,507.98 2,707.51 2,638.39
X |Other Comprehensive income
items that will not be reclassified to Profit or Loss
|Reme35urementof the Defined Benefit Plans {0.40) (5.25) 1.21 (1.62)|
Income Tax relating o above 0.14 1.84 (0.42 0.57
X1 _|Total Comprehensive Income for the period (IX+X) 1,012.48 1,904.57 2,708.30 2,637.34
a g::"ff::g;’_‘:iﬁ;’"w 1,752.60 1,752.60 1,752.60 1752.60
[XIll |Other Equity 8,081.99
XV learnings per Share (EPS) {Face value of X 10/- each) {not annualised)
a) Basic ) 5.78 10.89 15.45 15.05

b) Diluted () 578 10.89 15.45 15.05




MANGALORE REFINERY AND PETROCHEMICALS LIMITED
(A subsidiary of Oil and Natural Gas Corporation Limited - ONGC)
CiN - 1.23209KA1988C 01008959
Regd. Office : Mudapadav, Kuthethoor P.0., Via Katipalla, Mangaluru - 575 030, Karnataka.

Notes to Standalone Financial Resuits:

1

The Audit Committee has reviewed the above results and the same have been subsequently approved by the Board of
Directors in their meetings held on July 28, 2023.

The financial resulta have been reviewed by the Joint Statutory Auditors as required under Regulation 33 of SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 (as amended).

The financial results of the Company have been prepared in accordance with Indian Accounting Standards (ind AS) notified
under the Companies (Indian Accounting Standards) Rules, 2015 (as amended). These financial results have been prepared
in accordance with the recognition and measurement principles of Ind AS, prescribed under Section 133 of the Companies
Act, 2013 read with the relevant rules issued thereunder and the other accounting principles generally accepted in India.

The Government of India has levied Special Additional Excise Duty (SAED) and Road and Infrastructure Cess (RIC) on
export of High Speed Diessl (HSD), Aviation Turbine Fuel (ATF) and Motor Spirit (MS) effective from July 1, 2022 end
correspondingly there is also decrease in Domestic Refinery Transfer Price (RTP). The impact on the financials of the
company on account of the same is given below. The company has suitably represented to the Gowt. of India through
administrative ministry (MoPNG) in this regard.

Quarter Ended Year Ended
Particulars 30.06.2023 31.03.2023 30.06.2022 31.03.2023
_ Unaudited Audited Unaudited Audited
Actual SAED paid on Exporis 2 181 NA 1.736
SAED implication on RTP (Estimated) 17 699 NA 3,379
Total 19 BBO NA 5,118
Other Expenses includes Exchange rate fluctuation {gain) /loss (net) as under:
Quarter Ended Year Ended
Particulars 30.06.2023 31.03.2023 30.06.2022 31.03.2023
Unaudited Audited Unaudited Audited
Exchenge rate Auctuation (gain) /loss [nef] (6.64) (86.15) 722.84 1.337.54

The Company has "Petroleum Products™ as single reportable segment.

Additional disclosures as per Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015:

Quarter Ended Year Ended
Sl. No. Particulars UOM 30.06.2023 31.03.2023 30.06.2022 31.03.2023
Unaudited _Audited Unaudited Audited
1 |Debt Equity Ratio No. of imes 1.4D 1.70 1.88 1.70
2 |Capital Redemption Reserve T in crore 9.19 9.19| 9.19 9.19
3 |NetWorth % in crore 10,847.39 9,834.65 9.904.64 9,834.65
4 ]Pruﬁt I (Loss) after tax < in crore 1,012.74 1,907.98 2,707.51 2,638.39
§ JTotaI Borrowings R in crore 15,166.23 16,707.37 18,580.82 16,707.37
6 |Debt Service Coverage Ratio No. of imes 0.48 0.55 0.62 0.92
(DSCR) : Not Annualised
7 !Interest Service Coverage Ratio | No. of times 793 10.84 15.72 522
(ISCR)
Current Ratio No. of times 1.08 089 1.02 0.99
9 |Long Term Debt to Working No. of times 5.05 6.14 4,88 6.14
Capital
10 |Bad Debts to Account No. of times 0.00 0.00 0.00 0.00
Receivable Ratio :
_|Not Annualised
41 |Current Liability Ratio No. of times 0.49 0.48 0.59 0.48
12 |Total Debts to Total Assets No. of times 042 0.48 0.42] 0.48
13 |Debtors Tumover : No. of times 520 5.75 6.15 28.35
Not Annualised
14 |inventory Turnover : No. of times 340 3.76 3.23 14.45
Not Annualised
15 |Operating Margin % 8.38 12.57 13.68} 4,88
16 |Net Profit Margin % 4.78 7.61 8.39 242
17 Earnings Per Share : Basic (3) 5.78 10.89 15.45 15.05
|Not Annualised Diluted (%) 5.78 10.89 15.45 15,05

All figures are ted to the nearest two decimals
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MANGALORE REFINERY AND PETROCHEMICALS LIMITED
{A subsidiary of Oil and Natural Gas Corporation Limited - ONGC)
CIN - L23209KA1986G01008959
Regd. Office : Mudapadav, Kuthethoor P.0., Via Katipalla, Mangaluru - 57§ 030, Karnataka,

The basis of computation of above parameters is provided in the table below:

Debt Equity Ratio [Total Debt/ Shareholder’s Equity
Net Worth Equity Share Capital + Other Equity
Debt Service Coverage Ratio (Net Profit after Taxes + Deprecialion + Finance Cost + Loss on
Sale of Fixed Assets) / (Finance Cost + Current Borrowings
[nterest Service Coverage Ratio EBITDA / (Interest & Finance Charges net of amount transferred to
expenditure during construction)
Current Ratio Current Assets / Cuirent Liabilities
Long Term Debt to Working Capital Long Term Debt (including current maturities of long term debts) /|
{Current Assels - Current Liabilities excluding current maturities of
long term debis)
Bad Debts to Account Receivable Ratio Bad Debts / Accounts Receivable
Current Liability Ratio Current Liabilities / Total Liabilities
Total Debts to Total Assets {Long Term Debt + Short Term Deby) / Total Assets
Debtors Turnover Sales / Average Trade Receivable
Inventary Tumover l@aias 1 Average Inventory
Operating Margin (Profit before Excepfional lfem and Tax + Finance Cost - Other
Income) / Revenue from Operations net of Excise Duly
Net Profit Margin Profit after Tax for the Period / Revenue from Operations Net oq
Excise Duty

With regard to amalgamation of erstwhile subsidiary company ONGC Mangalore Petrochemicals Limited (OMPL) with the
company as per the scheme of amalgamation approved by Ministry of Corporate Affairs (MCA), an amount of ¥ 30 Crare had
been provided towards payment of stamp duty for the year ended March 31, 2022 and out of the said amount, an amount of T
27.50 Crore was paid during the previous year ended March 31, 2023, and balance ¥ 2.50 Crore was written back as same
was no longer required to be paid.

Figures for the previous periods have been re-grouped wherever necessary.

The figures for the quarter ended March 31, 2023 are the balancing figures between the audited figures of the financial year
and the published unaudited figures upto the nine manths of the financial year ended March 31, 2023.

The Company has assessed the possible effect that may resuit from Russia-Ukraine War, which is not significant on the
carrying amounts of Property, Plant and Equipment, Inventories, Receivables and Other Current Assets. In the opinion of the
management, the carrying amount of these assets will be recovered,

The above results are available on the websites of NSE and BSE at www.nseindia.com and www.bseindia.com respectively
and on the Company’s website at www.mrpl.co.in.

T y
V € Tohgaonkar
Place : New Delhi Director (Finance)
Date : 28/07/2023 DIN: 10143854

As per our report of even date attached

ForRAMRAJ & CO For SANKAR & MOORTHY
Chartered Accountants Chartered Accountants
Firm Registration No, : 0028398 Firm istration No. : 0035758 .

)

CA MUKESH D SANCHET]
Partner
Membership No. 069338

CA. LASITH G VENKAT
Partner
Membership No, 269288

Place : New Delhi Place : New Dethi
Date ; 28/07/2023 Date : 28/07/2023




MANGALORE REFINERY AND PETROCHEMICALS LIMITED
{A subsidiary of Qil and Natural Gas Corporation Limited - ONGC)
CIN - L.23209KA1988G 01008959
Regd. Office : Mudapadav, Kuthethoor P.0., Via Katipalia, Mangaluru - 575 030, Karnataka.

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023
(All amounts are in T Crore except per share data)

Quarter Ended Year Ended
SlNo Particulars 30,06.2023 31.03.2023 30.06.2022 31.03.2023
Unau Audited naudited Audited
I |Revenue from Operations 24,832.53 29,401.49 35,815.46 1,24,736.03
)i |Other income 51.78 86.05 36.73 189.97
Total Income (i) 24,884.31 29,487.54 35,952.19 1,24,926.00
{V [Expenses
Cost of Materials Consumed 19,686.76 20,532.66 27,226.59 97,383.57
Purchases of Stock-in-Trade 1.30 1.60 0.97 527
Changes in Inventories of Finished Goods, Stock-in- (1,293.61) 697.87 (864.20) 1,280.28
Process and Scrap
Excise Duty on Sale of Goods 3,659.41 4,000.58 3,625.73 15,879.93
Employee Benefits Expense 148.43 248,92 175.26 697.77
Finance Costs 267.29 320.97 302.16 1,2856.26
Depreciation and Amortisation Expense 294.02 296.20 295.58 1.186.70
Other Expenses 560.90 430.51 1,037.15 2,992.59
Total Expenses (IV) 23,325.50 26,537.51 31,799.24 1,20,711.37
V  |Profit/ (Loss) before Share of Profit/(L.oss) of Joint
at emur; Em’epﬁ bl Tax((lll-IV)) 1,558.81 2,950.03 4,152.35 4214563
Vi |Exceptional ftems (Income)/Expenses [net] . i} . 250)
[Refer note no. 7] -
Vil |Share of Profit/ (Loss) of Joint Venture 2.05 537 8.75 38,76
Vil |Profit/ (Loss) Before Tax (V-VI+Vil) 1,560.86 2,955.40 4,161.70 4,255.89
IX |Tax Expenses
(1) Current Tax
-Current year 27238 517.11 725.82 742.94
-Earlier years (0.68) - - -
{2) Deferred Tax c 274.37 524.94 719.62 857.55
X iNet Profitl (Loss) for the period (Vill-IX) 1,014.79 1,913.35 2,716.26 2,655.40
Xl _|Other Comprehensive Income
Iltems that will not be reclassified to Profit or Loss:
Remeasurement of the Defined Benefit Plans 0.40) (5.46) 1.21 {1.83)
(il) Income Tax relating to above 0.14 1.89 (0.42) 0.62
items that will be reclassified to Profit or Loss :
(i) Effective portion of gains / (losses) on hedging (©.01) 0.01 _ .
instruments in cash flow hedges ) i
(ii) Income Tax relating to above - - - -
XH |Total Comgrehenslve Income for the period {(X+XI) 1,014.52 1,909.79 2,717.05 2,654.19
Xl {pid up Equity Share Capital (Face value ¥ 10/-each)|  1,752.60 1,752.60 1,752.60 1,752.60
vV _|Other Equ 8.111.86
XV |Earnin r Share (EPS) (Face value of ¥ 10/- each) (not annualised)
a) Basic ) 5.79 10.92 15.50 15.15
L) Diluted 579 10.92 15.50 15.15




MANGALORE REFINERY AND PETROCHEMICALS LIMITED
{A subsidiary of Oil and Natural Gas Corporation Limited - ONGC)
CIN - L.23209KA1988GOI1008959
Regd. Office : Mudapadav, Kuthethoor P.O., Via Katipalla, Mangaluru - 575 030, Karnataka.

IMRFPL

Notes to Consolidated Financial Results:

1 The Audit Committee has reviewed the above results and the same have been subsequently approved by the Board of
Directors in their meetings held on July 28, 2023.

2  The financial results have been reviewed by the Joint Statutory Auditors as required under Regulation 33 of SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 (as amended).

3 Investmentin Joint Venture Company 'Shell MRPL Aviation Fuels & Services Limited' is consolidated as per equity method.

4 The financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified
under the Companies (Indian Accounting Standards) Rules, 2015 (as amended). These financial results have been prepared
in accordance with the recognition and measurement principles of Ind AS, prescribed under Secfion 133 of the Companies
Act, 2013 read with the relevant rules issued thereunder and the other accounting principles generally accepted in India.

§ The Company has “Petroleum Products” as single reportable segment.

6 Additional disclosures as per Regulation 52(4) of SEB! (Listing Obligations and Disclosure Requirements)

Regulations, 2015:

Quarter Ended Year Ended
SI. No. Particulars Uom 30,06.2023 31.03.2023 30.06.2022 31.03.2023
Unaudited Audited Unaudited Audited
L] Debt Equity Ratio No. of imes 1.39 1.69 1.87 1.69
2  |Capital Redemption Reserve Tin crore 9.19 9.19 9.18 9.19
3 |NetWorth % in crore 10,879.31 9,864.52 8,926.40 9,864.62
4 Profit / (Loss) after tax Tin crore 1,014.79 1,913.35 2,716.26 2,655.40
[ Total Borrowings Tincrore 16.186.23[ 16,707.37 18,580.82 16,707.37
6 |Debt Service Coverage Ratio No. of times O.ABH 0.55 0.62 0.92
{DSCR) : Not Annualised
7 “ﬂlntemt Service Coverage Ratio | No. of times 794 10.85 16.75 5.23
(ISCR)
8 |Cument Ratio No. of times 1.08 0.99 1.02 0.99
9 |Long Term Debt to Working No. of times 5.05' 6.14 4.88 8.14
Capital
10 |Bad Debts to Account No. of times 0.00 0.00 0.00 0.00
Receivable Ratio :
Not Annualised
11 |Current Liability Ratio No. of times 0.49 0.48 0.59 0.48
12 |Total Debis to Total Assets No. of imes 0.42 0.48 0.42 0.48
43 |Debtors Turnover : No. of times 520 5,75 6.15 28,35
lNot Annualised
14 llnvemory Turmnover : No. of times 3.40 3.76 3.23 14.45
Not Annualised
45 |Operating Margin % 8.39 1260 13.71 4,91
16  |Net Profit Margin % 4.79 7.53 8§41 244
5.79 10.92 15. 1
17 Earnings Per Share : Basic (%) £ 55 543
lNot Annualised Diluted %) 5,79| 10.92 15.50 15.15

Al figures are presented fo the nearest two decimals
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MANGALORE REFINERY AND PETROCHEMICALS LIMITED
(A subsidiary of Ofl and Natural Gas Corporation Limited - ONGC)
CIN - L23209KA1988G 01008959
Regd. Office : Mudapadav, Kuthethoor P.0., Via Katipalla, Mangaluru - 575 030, Karnataka.

IThe basis of computation of above parameters Is provided in the table below:

F)ebt Equity Ratio Total Debt / Shareholder's Equity
Net Worth Equity Share Capital + Other Equity
Debt Service Coverage Ratio (Net Profit after Taxes + Depreciation’ + Finance Cost + Loss on

Sale of Fixed Assets) / (Finance Cost + Current Borrowings)
EBITDA / (Interest & Finance Charges net of amount transferred to
expenditure during construction)

Current Assets / Current Liabilities

Long Term Debt (including current maturities of long term debts) /
{Current Assets - Current Liabilities excluding current maturities of|

Interest Service Coverage Ratio

Current Ratio
Long Term Debt to Working Capital

|lonp term debis)
Bad Debts to Account Receivable Ratio Bad Debts / Accounts Receivable
Current Liabllity Ratio Current Liabilities / Total Liabilities
Total Debts to Total Assets (L.ong Term Debt + Short Term Debt) / Total Assets
Debtors Turmover Sales / Average Trade Recaivable
Inventory Tumover Sales / Average Inventory
Operating Margin (Profit before Exceptional Item and Tax + Finance Cost - Other,
Income) / Revenue from Operations net of Excise Duty
Net Profit Margin Profit after Tax for the Period / Revenue from Operations Net of

Excise Duty

With regard to amalgamation of erstwhile subsidiary company ONGC Mangalore Petrochemicals Limited (OMPL) with the
company as per the scheme of amalgamation approved by Ministry of Corporate Affairs (MCA). an amount of ¥ 30 Crore had
been provided towards payment of stamp duty for the year ended March 31, 2022 and out of the said amount, an amount of T
27.50 Crore was paid during previous year ended March 31, 2023, and balance ¥ 2.50 Crore was written back as same was
no longer required to be paid.,

Figures for the previous periods have been re-grouped wherever necessary.

The figures for the quarter ended March 31, 2023 are the balancing figures between the audited figures of the financial year
and the published unaudited figures upto the nine months of the financial year ended March 31, 2023.

The Company has assessed the passible effect that may result from Russia-Ukraine War, which is not significant on the
camrying amounts of Property, Plant and Equipment, Inventaries, Receivables and Other Current Assets. In the opinion of the
management, the carrying amount of these assets will be recovered.

The above results are available on the websites of NSE and BSE at www.nseindia.com and www.bseindia.com respectively
and on the Company’s website at www.mrpl.co.in.

& o= '
Piace : New Delhi ve aonkar
Date : 28/07/2023 Director (Finance)

DIN: 10143854

As per our report of even date attached

For RAM RAJ & CO

CA. LASITH G VENKAT - x
Pariner
Membership No, 269288

Place : New Delhi
Date : 28/07/2023

For SANKAR & MOORTHY
Chartered Accountants
Firm Registration No. : 0035755 P
N
B §L‘!"'\O\o‘\
5 TR
(9 kannug =
CA MUKESH D SANCHET! \Z £y
Partner \{"?5\\___4" >
Membership No. 069338 QT
Place : New Delhi

Date : 28/07/2023




M/S. SANKAR & MOORTHY M/S. RAMRAJ & CO

CHARTERED ACCOUNTANTS, CHARTERED ACCOUNTANTS,
2™ Floor, South View No.65, 4th Floor, 29th A Cross
Opp. Ramananda Oil Mill Geetha Colony, Iv Block
South Bazar, Kannur -670002 Jayanagar, Bengaluru-560011
Phone No. : 91-497-2761097 Phone No. : 080-22445567
E-mail: cajpknr@gmail.com E-mail: ramraj12@gmail.com

Independent Auditor's Review Report on the Unaudited Standalone Financial
Results for the Quarter ended 30" June 2023 Pursuant to the Regulation
33 and 52 of the SEBI (Listing Obligalions and Disclosure Requirements)
Regulations, 2015, as amended.

TO THE BOARD OF DIRECTORS OF
MANGALORE REFINERY AND PETROCHEMICALS LIMITED

. We have reviewed the accompanying Statement of unaudited
standalone financial results (“the Statement”) of MANGALORE REFINERY
AND PETROCHEMICALS UMITED (“the Company”) for the quarter ended
30" June, 2023 attached herewith, being submitted by the Company
pursuant fo the requirements of Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements]) Regulations, 2015 ({“the
Regulation”) as amended including relevant circulars issued by the SEBI
from time to time.

2. This statement, which is the responsibility of the Company's Management
and approved by the Company’s Board of Directors, has been prepared
in accordance with the recognition and measurement principles laid down
in Indion Accounfing Standard 34, (“Ind AS 34"), “Interim Financial
Reporting" prescribed under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued there under and other
accounting principles generally accepted in India. Our responsibility is fo
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the
Standard on Review Engagements (SRE) 2410, "Review of Interim Financial
Information Performed by the independent Auditor of the Entity” issued by
the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit.



Based on our review conducted as above, nothing has come to our
attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards,  (“Ind AS"),
specified under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued there under and other accounting principles
generally accepted in India, has not disclosed the information required to
be disclosed in terms of the Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For SANKAR & MOORTHY For RAM RAJ & CO
Chartered Accountants Chartered Accountants
Firm Registration Number: 0035758 Firm Registration Number: 002838S;

CA MUKESH D SANC CA LASITH G VENKA

Partoer Partner

Membership no: 069338 Membership no: 269288

Place : Delhi Place : Delhi

Date :28/07/2023 Date :28/07/2023

UDIN : 230338 BARTALRAN UDIN (22264222 RHA DHY 2262

Page 2 of 2



M/S. SANKAR & MOORTHY M/S. RAMRAJ & CO

CHARTERED ACCOUNTANTS, CHARTERED ACCOUNTANTS,
2" Floor, South View No.65, 4th Floor, 29th A Cross
Opp. Ramananda Oil Mill Geetha Colony, Iv Block
South Bazar, Kannur -670002 Jayanagar, Bengaluru-560011
Phone No. : 91-497-2761097 Phone No. : 080-22445567
E-mail: cajpknr@gmail.com E-Mail: ramraj1 2@gmail.Com

Independent Auditor's Review Report on the Unaudited Consolidated Financial Results for
the Quarter ended 30 June, 2023 Pursuant to the Regulation 33 and 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulafions, 2015, as amended

TO THE BOARD OF DIRECTORS OF
MANGALORE REFINERY AND PETROCHEMICALS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated
Financial Results of MANGALORE REFINERY AND PETROCHEMICALS LIMITED (“the
company") and its share of the net profit after tax and total comprehensive
income of its joinfly controlled entity, Shelt MRPL Aviation Fuels and Services Limited,
for the quarter ended 30" June, 2023 (“the statement”) attached herewith, being
submitted by the company pursuant to the requirements of Regulation 33 and 52
of the SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015
[“the Regulation”)as amended, including relevant circulars issued by the SEBI from
time to time.

2. This statement, which is the responsibility of the Company’'s Management and
approved by the Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “interim Financial Reporting”, (“Ind AS 34"}, prescribed
under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued there under and other accounting principles generally accepted in
india. Our responsibility is 1o express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the statement is free of
material misstatement. A review is limited primarily to inquiries of company
personnel and analyfical procedures applied to financial data and thus provide
less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

We also performed procedures in accordance with the ¢i

under Regulchon 33 f&g of the SEBI {Listing Obligations gRd e

qr issued by the SEBI



Regulations, 2015, as amended, fo the extent applicable.
. The Statement includes the results of the following entity;

Shell MRPL Aviation Fuels and Services Limited - Jointly Controlled Entity

Based on our review conducted and procedures performed as stated in paragraph
3 above and based on the consideration of the review reports of other auditor
referred to in paragraph é below, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with
recognition and measurement principles laid down in the applicable aforesaid
Indian Accounting Standards, (" Ind AS"), specified under Section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued there under and
other accounting principles generally accepted in Indig, has not disclosed the
information required to be disclosed in terms of the Regulation 33 and 52 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

. The consolidated unaudited financial results include the company's share of net
profit ofter tax of Rs. 2.05 Crore and total comprehensive income of Rs. 2.04 Crore
for the quarter ended 30t June, 2023 as considered in the consolidated unaudited
financial results, in respect of one Jointly conirolled entity, whose financial
statement/financial information have not been reviewed by us. These interim
financial results have been reviewed by other auditor, whose report have been
furnished fo us by the management and our conclusion on the statement, in so far
as it relates to the amounts and disclosures in respect of this jointly controlled entity
is based solely on the report of the other auditor and procedures performed by us
as stated in paragraph 3 above.

Our conclusion on the statement is not modified in respect of the above matter.

For SANKAR & MOORTHY For RAMRAJ & CO
Chartered Accountants Chartered Accountants e
Firm Registration Number: 003 5258 ~ Firm Registration Number: )@ﬁﬁ“oj
Xf« / ' “'\'Q\'\ / Q} /g?” QDO
3 ," - N \
[ kasnon ) 3 \B"”Gﬂa’}*
CA MUKESHD SANCHIYI'I P! };’ CA LASITH G VENKA % \.\_/, o
Partner S Partner Aggout™®/
Membership no: 069338 ——— Membership no: 269288
Place : Delhi Place : Delhi
Date :28/07/2023 Date :28/07/2023
UDIN : 23012338 Rt R1XK 9540 UDIN :2.32428e RHA DHZ Q000

Page 2 of 3



iR Reg gue dginfieen fafits
MANGALORE REFINERY AND PETROCHEMICALS LIMITED
ST & & Fiwfa ST TEHR F1 IGH, SCHEDULE 'A' GOVT. OF INDIA ENTERPRISE.
(3ifem (e g wiie Riftde Bt weRe 0, A SUBSIDIARY OF OIL AND NATURAL GAS CORPORATION LIMITED)
ST XEN. 9001, 14001 . 50001 TG H+H, AN 1SO 9001, 14001 AND 50001 CERTIFIED COMPANY.
SIETA/CIN : 123208KA1988G0I008958 / JawEE Website : www.mrpl.co.in

July 28, 2023

The Assistant General Manager, Listing Compliance

BSE Limited

Scrip Code: 500109, ISIN: INE103A01014

Scrip Code (Debenture): 959161, 959162, 959250, 960362, 973692

The Compliance & Listing Department
National Stock Exchange of India Limited

Symbol: MRPL, Series: EQ, ISIN: INE103A01014
Debt Security: INE103A08027, INE103A08019, INE103A08035, INE103A08043, INE103A08050

Dear Sir/Madam,

Subject: Securitv Cover Certificate pursuant to _Regulation 54(2)/ (3) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations. 2015.

Pursuant to Regulation 54(2) of SEBI (LODR) Regulations, 2015, "The listed entity shall disclose
to the Stock Exchange in quarterly, half-yearly, year-to-date and annual financial statements, as
applicable, the extent and nature of security created and maintained with respect to its secured listed
non-convertible debt securities."

Accordingly, we are hereby enclosing Security Cover Certificate for reference and necessary action.
We request you to take the above on records.
Thanking You.

Yours faithfully,
For Mangalore Refinery and Petrochemicals Limited
KAL AV AL A Digitq(ly signed by: KALAVALA

BADARINARAYANA SHYAMKUMAR
BADARINARAYANZ R namivana sHvavicumar
A SHYAMKUMARY g2t siruunanauer.co.

Date: 2023.07.28 19:52:19 +05'30"

K B Shyam Kumar
Company Secretary

Encl.: A/a

FTHeE-: TR R, T FETE W - 575 030 (STH).
Regd. Office : Kuthethoor P.O. Via Katipalla, MANGALURU -575 030 (India).
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