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04/08/2020

The Assistant General Manager, Listing Compliance
BSE Limited

Scrip Code: 500109

The Compliance & Listing Department
National Stock Exchange of India Limited

Symbol: MRPL, Series: EQ

Dear Sir,

Subject: Qutcome of the Board Meeting held on 4t August, 2020.

Pursuant to Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015, we inform that the Board in its meeting held on 04/08/2020 approved the following :

i) Un-audited Financial Statements along with Limited Review Report of the Company for the
First Quarter ended 30™ June, 2020 duly reviewed by Audit Committee and approved by the
Board in their respective meetings held on 4t August, 2020. Copies of the same are enclosed
for your information and records. |

ii) Raising funds of upto I5,000/- Crore through issue of Non-convertible Debentures (NCDs).
The Board Meeting commenced at 14 :#rs. and concluded atl o: Schrs.
You are requested to take this information on record.

Thanking You,

Yours faithfully,
For MANGALORE REFINERY & PETROCHEMICALS LIMITED

Company Secretary
Encl.: A/a
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MANGALORE REFINERY AND PETROCHEMICALS LIMTED
(A subsidiary of Oli and Natural Gas Corporation Limited - ONGC)

CIN - L.23209KA1988G0I008959
Regd. Office : Mudapadav, Kuthethoor P.O., Via Katipalla, Mangaluru - 575 030, Kamataka.

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020

(All amounts are in ¥ in Crore except per share dala)

1 |Revenue from operations 6,408.47 17,545, 11,200.14 60,751.

It |Other Income 25.38 30.71 20.37 105.04

v penses
Cost of Materials consumed 3,147.85 12,040.80 9,203.86 46,62427
Purchase of Stock-in-trade 901.56 2,151.18 320.39 3,352.08
(Refer note no. 3)
Changes In Invenlories of Finished goads and Stock In 89.47 111754 3.7 1,347.42
Process
Excise Duty on sale of goods 1,935.85 3.412.79 191961 9,749.81
Employee benefits expense 11133 118.55 107.46 440.12
Financea Costs 134.50 186.38 144,09 742.59
Depreciation and Amortisstion Expense 200.10 196.04 180.57 783.21
Other Expenses 710.10 626.33 84.60 1,772,714

Refer note no. 4 and 5

Vi ltems (income) expenses - = = =

Vili |Tax Expense
(1) Tax relating fo :
-Current year - - = .
-Earlier years - 108.48 - 103.74
(2) Deferred Tax (277.05) (785.87) (26284)|  (1351.52)
{Refer note no.6)

items that will not be reciassified to profit or loss
JRe-measuremam of the defined benefit plans (3:30) LELH (1.74) (13.18)
Income tax relating to above
s no.5) 145 2,79 0.61 461
Xl |Paid up Equity Share Caphal
(Face value € 10/- each) 1,752.60 1,752.60 1,752.60 1,762.60
Xill |Other equity 6,046.87
XIV |Eamings per Share (EPS) (Face value of € 10/- each) (not annualised) ) ]
|a) Basic (%) (2.97) (8.11) (2.85) (15.45)
b) Diluted (T) {2.97) (8.11) (2.85) _(15.




Notes to Standalene Financial Results:

1

10

11

MANGALORE REFINERY AND PETROCHEMICALS LIMITED

{A subsidiary of Oil and Natural Gas Carporation Limited - ONGC) e
CIN - L23208KA1988G01008959 ‘.ﬁg@i
Regd. Office : Mudapadav, Kuthethoor P.0., Via Katipsiia, Mengaluru - 575 030, Karnataka.

The Audit Commiliee has reviewed the above results and the same have been subsequenily approved by the Board of Direclors in
thelr meetings hald on August 4, 2020.

The financial resufts have been reviewed by the Joint Statutory Auditors es required under Regulation 33 of SEBI (Listing
Obligation end Disclosure Requirements) Regulations, 2015.

Purchase of Stock-in-irade for the quarter ended June 30, 2020 includes purchase of crude oil of ¥ 901.56 crore lowards sale of
traded goods.

Other Expenses for the quarter ended June 30, 2019 includes net exchange fluctuation gain of ¥ 26.17 crore.

Other Expenses for the quarter ended June 30, 2020, quarter ended March 31, 2020 and year ended March 34, 2020 includes nel
exchange fiuctuation loss of ¥ 10.04 erore, ¥ 50B.89 crore and ¥ 687.21 crore respectively.

The Company has recognised Deferred Tex Assetof € 278.20 crore for the quarter ended June 30, 2020.

Crude thruput for the quarter is significanlly tower due to lower demand for petroleum products on account of COVID-19 pandemic,
Management has assessed the polenlial impact of COVID-12 based on the current circumstances and expects no significant
impact on the continuily of operations of the business on long term basis. As repards, the recoverability of Assels & financial
resources, performance af cantractual lizbility & ohligallons, abifity to service the debt & liabilities, the Company expects 1o ful

recover the canying amounis of the assels and camforlably discharge ils debls & obligetions. The Company Is positive on the long-
term business outiook as well as its financlal posllion. However, the Company Is closely monilaring any material changes to fulurer
economic conditions.

The Company has “Petroleum Products” as single reportable segment,
Figures for the previous periods have been re-grouped wherever necessary.

The figure of the last quarter are the balancing figures between the avudiled figures of ihe financia! year and the published resull
upla the third quarter of the financial year ended March 31, 2020. "1

The above results are avalable on the websiles of NSE and BSE at www.nsetndia.com and www.bselndia.com respectively, and
on lhe Company’s website at www.mipl.co.in,

Piace : New Dethi MILA JASPAL
Date : 04/0872020 Director (Finance)
DIN: 08436633 .
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MANGALORE REFINERY AND PETROCHEMICALS LIMITED
(A subsidiary of Oil and Natural Gas Corporation Limited - ONGC)

CIN - L23209KA198BGOI00B959

Regd. Office : Mudapadav, Kuthethoor P.O., Via Katipalla, Mangaluru - 575 030, Karnataka.
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020
(All amounts are in € In Crore excep!t per share dala)
Revenue from operations 6,318.61 11,201.98 60,980.01 |
_|Other Income 22,01 20.82
penses
Cost of Materials consumed 3,122.38 11,861.48 9,150.60 46,166.62
Purchase of Stock-in-trade 001,56 2,151.18 320.38 3,352.08
Changes In Inventories of Finished goods, and Stock in 8125 121100 {101.29) 1,259.63
Procass
Excise Duty on sale of goods 1,935.85 3412719 1,919.61 9,749.61
Employee benefits expense 427.09 134.35 122.59 500.43
Finance Costs 210.60 300.63 244,57 1,241.15
Depreciation and Amortisation Expense 271623 27212 265.77 1,085.79
Other nses 734.91 830.61 138.63 2,108.27
VI |Exce Items (income)/expenses - o - -
eniure .47 1.62 1.16
3
(1) Tex relating fo :
-Current year - - - S
-Earlier years - 108.48 - 103.74
2) Deferred Tex {Refer note no. 3| 04.36 B32.78 257.60 1,463.01
t not 58! to or B
emeasurement of the Defined Benelil Plans (3.30) (83 (1.74) {13.58)
BX @
(Refer note no. 3 1.15 283 061 4,75
Items that will be reclassified to Profit or Loss :
(i) Effective portion of gains / (losses) on hedging
instruments in cash flow hedges - (0.07) 0.03 {0.05)
{ii) Income Tax relating to above - 0.01 (0.01) 0.01
Xill s8) for atiributable to -
Yy {719.78) (1,887.38 (450.53 92
on (362.61 (97.32) (6B6.21)
Xiv omprehensive Income for the period
attributable to -
ners company _(2.15) 5.36 {1.11) B.73)|
on Con interast g (0.14) - {0.14)
0 Omprenensive Income pen
attributable to -
ors company 721.93 (1,852.76) 451 3.361.65)]
on Coniroling Interest — (35.87) (362.80) (97.32) 1686.35)|
XVI |Paid up Equity Share Capital
Face value ¥ 10/- each) 1,752.60 1,752.80 1,752.60 1,752.60
XVil_|Other equlty 5,082.05 |
XVIIl |Eamings per Share (EPS) (Face value of T 10/- sach) (not annualised
2) Basic () (4.11)I (10.77) (2.57) {19.13)
b) Diluted (%) __(441) (10.77) (2,57 {19.13) |
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MANGALORE REFINERY AND PETROCHEMICALS LIMITED
{A subsidiary of Ol and Natural Gas Corporation Limited - ONGC) L EaE
CIN - 1 23209KA1988G 01008959 BESE
Regd. Office : Mudapadav, Kuthethoor P.Q., Via Katipalla, Mengalury - 575 030, Karnataka.

Notes to Consolidated Financial Results:

1

The Audil Committee has reviewed the above resulls and lhe same have been subsequently approved by the Boerd of Direclors
in their meelings held on August 4, 2020.

The financial resulis have been reviewed by the Jolnt Statulory Audilars as required under Regulation 33 of SEBI {Listing

Obligation and Disclosure Requirements) Regulations, 2015.

The Group has recognised Deferred Tax Asset of? 305.51 crore for the quarler ended June 30, 2020,

Thruput for the quarter is significantly lower due to lower demand for pelroleum products on account of COVID-19 pandemic.

tanagement has assessed the patential impact of COVID-18 based on the current circumstances and expecls no significant

Impact on the continuity of operations of the business on long term basis. As regards, the recoverability of Assets & financial

resources, performance of contraciual liablity & obligations, ability to service the debt & llabililies, the Group expecis to fully

recover the carrying amounts of the assels and comfortably discharge ils debls & obligations. The Group Is posilive an tha fong-
term business outlook as well as its financlal postion. However, the Group Is closely monitoring any materfal changes to future

aconomic condilions.

The Group has “Petroleum Producls” as singfe reportable segment.

Figures for Ihe previous periods have been re-groupad wherever nacessary.

The figure of the last quarler are the balancing figures between the audiled figures of the financial year and the published rasull
uplo the (hird quarter of the financial year ended March 31, 2020.

The above results are available on the websfies of NSE and BSE at www.nselndia.com and www bseindla.com respectively, and
on the Company's website at www.mirpl.co.in.

Piace : New Defhi POMILA JASPAL
Date : 04/08/2020 Dicector (Finance)
DIN: 08438633




MANOHAR CHOWDHRY & ASSOCIATES S. VENKATRAM & Co. LLP

CHARTERED ACCOUNTANTS CHARTERED ACCOUNTANTS
#102, MICASA, Bejai Main Road, No. 218, I.T.K Road,
Bejai, Mangaluru - 575 004 Alwarpet, Chennai - 600018
Phone: +91 824 2210883 Phone: +91 44 24992155
Email: mangalore@mca.co.in E-mail: admin@svco.in

Independent Auditor’s Review Report on the Standalone Unandited Financial Results for the
Quarter ended 30" June 2020 pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Reaunirements) Regulations, 2015

To

The Board of Directors

Mangalore Refinery and Petrochemicals Limited,
Post Kuthethoor,

Mangaluru 575030.

We have reviewed the accompanying Statement of Unaudited Standalone Financial result of MANGALORE
REFINERY AND PETROCHEMICALS LIMITED for the quarter ended 30th June 2020. This statement is
the responsibility of the Company’s Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results read with notes thereon prepared in accordance with

applicable accounting standards and other recognized accounting practices and policies has not disclosed the




information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it

contains any material misstatement.

For MANOHAR. CHOWDHRY & ASSOCIATES
Chartered Accountants
Firm Regxstratlon Number 0019978

S

CA. MURALI MOHAN BHAT
Partner
Membership No: 203592

Place: Mangalore

Date: 04™ August 2020 _
UDIN: &0 :zgolf%sslﬁ AACH6OZ|

For 8. VENKATRAM & CO.LLP
Chartered Accountants

Firm Registration Number 0046565/5200095

Membership No. 083875

Place: Bangalore
Date: 04% August 2020

UDIN: 25092975 ARBAAU QLS



MANOHAR CHOWDHRY & ASSOCIATES S. VENKATRAM & Co. LLP

CHARTERED ACCOUNTANTS CHARTERED ACCOUNTANTS
#102, MICASA, Bejai Main Road, No. 218, T.T.K. Road,
Bejai, Mangahau - 575 004 Alwarpet, Chennai - 600018
Phone: +91 824 2210883 Phone: +91 44 24992155

Email: mangalore@mca.co.in E-mail: admin@svco.in

Independent Auditor’s Review Report on Consolidated Unaudited Financial Results for the Quarter

ended 30 June 2020 pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To

The Board of Directors

Mangalore Refinery and Petrochemicals Limited,
Post Kuthethoor,

Mangaluru 575030,

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial results of
MANGALORE REFINERY AND PETROCHEMICALS LIMITED (“The Parent”) and its
Subsidiary (the Parent and its subsidiary together referred to as “the Group™), and its share of the Net
profit/ (loss) after tax and total comprehensive income/loss of its joint venture for the quarter ended 30"
June 2020 (“the Statement”) , being submitted by the parent pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India. Qur

responsibility is to express a conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India and also censidering the requirement of
Standards on Auditing (“SA 600”) on * Using the work of another auditor” including materiality. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
fina ncial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant

matters that might be identified in an audit. Accordingly, we do not express an audit opinion.
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4. We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the

extent applicable.

5. The Statement includes the results of the following entities:
(a) Subsidiary: ONGC Mangalore Petrochemicals Limited (OMPL)
(b) Joint Venture: Shell MRPL Aviation Fuels and Services Litd.

6. Based on our review conducted and procedures performed a$ stated in Paragraph 3 above and based on
the consideration of the review reports of other auditors referred to in Paragraph 7 below, nothing has
come to our attention that causes us to believe that the accompanying statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended , including the manner in which it is to be disclosed, or that it contains any

material misstatemnent,

7. We did not review the interim financial statements/financial information/financial results of one
subsidiary included in the consolidated unaudited financial results, whose interim financial
statements/financial information/financial results reflect total asseis of Rs.7327.98 Crore as at 30" June
2020 and total revenue (including other income) of Rs.232.04 Crore and , total net profit /(loss) after tax
of (Rs.73.20) Crore and total comprehensive income / (loss) of ( Rs. 73.20) Crore , for the guarter ended
30" June 2020 respectively, as considered in the consolidated unaudited financial results. The
consolidated unaudited financial results also includes the Group’s share of Net profit/(loss) after tax of
(Rs.0.76) Crore and tetal comprehensive income/ (Joss) of (Rs.0.76) Crore for the quarter ended 30" June
2020 as considered in the consolidated unaudited financial results, in respect of one joint venture, whose
interim financial statements/financial information/financial results have not been reviewed by us. These
interim financial statements/financial information/financial results have been reviewed by other auditors
whose reports have been fiunished to us by the management and our conclusion on the Statement, in so
far as it relates to the amounts and disclosures inclided in respect of these Subsidiary and Joint Venture,
is based solely on the report of other auditors and the procedures performed by us as stated in Paragraph 3
above.




Our conclusion on the statement is not modified in respect of the above matters.

For MANOHAR CHOWDHRY & ASSOCIATES

Chartered Accountants
Firm Registration Number"UO‘l:?WS

\\f
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\"z/ b ,)'\
CA. MURALI MOPIAM}_BHAT
Partner ’
Membership No: 203592

Place: Mangalore

Date: 04™ August 2020
UDIN: 20203532 AAAA CRRI23

For S. VENKATRAM & CO. LLP
Chartered Accountants
Firm Regnstratlog“/ Number 004656S/5200095

}
d 8 l\. " '

Partner ‘
Membership No. 083875

Place: Bangalore
Date: 04" August 2020

UDIN: Q00%3975 AAAAAY 74



