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Assistant General Manager, Listing Compliance
BSE Limited

Scrip Code : 500109

Debt Security Code:

959161, 959162, 1959250

The Compliance & Listing Department

National Stock Exchange of India Limited
Symbol: MRPL, Series: EQ

Debt Security Code: INE103A08027, INE103A08019, INE103A08035

Dear Sir,

Subject : Outcome of the Board Meeting held on 9'" June, 2020.

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015, we wish to inform that the Board of Directors at its Meeting held on 9 June,

2020, inter alia considered and approved the following :

a. Annual Audited Financial Results (Standalone and Consolidated) of the company for the
Financial Year ended 31% March 2020;

b. Board has not recommended any dividend on Shares.

The meeting of the Board commenced at 15:00 hrs and concluded at £¢ : |Dhrs.

We kindly request you to take the above on your records.

Thanking you,

Yours faithfully,
For Mangalore Refinery and Petrochemicals Limited

%esh Mishra

Company Secretary
Encl : A/a
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MANGALORE REFINERY AND PETROCHEMICALS LIMITED

{A subsldiary of Oil and Natural Gas Corporation Limited - ONGC)

CIN » L23209KA1988G01008959

Regd, Office : Mudapadav, Kuthethoor P.O,, Via Katipalla, Mangaluru « §75 03¢, Karnataka.

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED

MARCH 31, 2020
{All amounts are in T in Crore except per share datz)
1 m@mm
T CHiP 3%
uditec ?aﬁ?.""uxiL-'
{ |Revenue from operations 1754507 16,744.59 | 17,749.90 60,751.54 7231511
jI__|Other income 30.74 34.58 24.60 105.04 155.27
[ 3 1771480  60,856.58 | 7247038
IV  |Expenses .
Cost of Materials consumed 12,040.80 13,669.25 | 13,595.62 46,624.27 58,515.71
Purchase of Stock-in-trade 2,151.18 0.29 526.09 3,352.08 526.09
{Refer note no. 6)
Changes in {nventories of Finished goods 1,417.54 (11546} {87.41) 1,347.42 (561.64)
and Stock in Process
(Refer note no, 7)
Excisa Duty on sale of goods 3,412,719 2,358.17 2,597.43 9,749.61 10,252.97
Employee benefits expense 118.55 106.43 129.44 440,12 428.66
Finance Costs 186.38 183.46 144,02 742.59 471.75
Depraciation and Amorlisation Expense 196.04 195.75 22491 783,24 756.75
Other Expenses 626.33 426.25 17261 1,772.71 1,486.53
afer note no, B and 9
[A7.s ﬁ“"ﬂa—?z 3
V1 |Exceptional ltems (income) expenses - - : 3.44 - 14.79
Refer note no 10}
L3 =5 L 2] L ,855.43) ~580.77
Vil |Tax Expense
(Refer note no. 11)
(1) Tax relating to
-Current year - - 98.39 - 122.16
-Eatlier years 108,48 (4.74) - 103.74 13.38
{Refer note no.42)
(2) Deferred Tax {785.87) (3.58) 51.09 {1,351.52) 113.28
(Refer note no.14}
T | *&wm — s
[l 5] AT
ftems that will not be reclassilied o profit or
loss
Re-measurement of the defined benefit (7.97) (1.74) (10.78) {13.18) (6.85)
plans
Income tax relating to above
{Refer note no.14) 279 0.61 4,61 243
e P ST S e e
ot e s U E
X |Pald up Equity Share Capital
(Face value T 10/- each) 1,752.60 1,752.60 1,752.60 1,752.60 1,752.60
Xl |Other equity 6,046.87 8,974.37
XV |Earnings per Share (EPS) (Face value of T 10/- each) (not annualised)
a) Basic ) (9.11) (0.21) 1.82 {15.45) 1.89
b) Diluted (X) (9.11) (0.21) 1.82 (15.45) 1.89




MANGALORE REFINERY AND PETROCHEMICALS LIMITED

CIN - L23209KA1988G 01008959

{A subsidiary of Oil and Natural Gas Corparation Limited - ONGC)

Regd. Office : Mudapadav, Kuthethoor P.O., Via Katipalla, Mangalum = 575 030, Karnataka.

13 761.956

13,982.79

Other Current Assets

~Equity Share Capital

_31.03.2020 !

Right-of-Use Assets 460.05 -
Capitel Work-in-Progress 1,730.20 982.50
Invesiment Property 7.80 7.80
Goodwill 0.40 0.40
Other Intangible Assets 9.04 517
Financial Asseis
(i) Investments 1,757.66 1.502.65
(i) Loans 110.87 9273
(iii) Other Financial Assets 19.86 1350
Non-Curmrent Tax Assels (net) 163.65 230.65
Deferred Tax Assets (net) 345.85 -
| Other Non-Current Assels_ 872.13 1,170.81
‘J¥o ) s . 19,239.47|  17.989.00
(a) Inventorles 3,883.97 5,811.03
(b) Financiei Assets
M Trade Receivables 1,042.27 2,322.30
(i) Cash end Cash Equivalents 1.78 2.59
(iit) Bank Balances other then (i) above 26.22 484.94
{iv) Loans 13.32 11.16
(v) Other Financial Assets 632.93 0.5€
Current Tax Assets (net) 152.38
41729

9,202.26
_ 27,191.26

= r—

1,752.66

131.03.2019
~ Audited
1,752.68

Other EQuity ___6,046.87 8,974.37
tal B y. (1 = N7 799531 ==10.727.03
Financial Liabilities
® Bomowings 7.951.52 3,220.90
(i) Other Financial Liabiities 186.86 -
Provisions 94.75 68.17
Deferred Tax Liabilities (net) - 1,.01554
Other Non Current Liabiliies 359.61 348.21
No | i DR - T8,592.741}" 4,652.82
= — é‘;
(a) Financial Liabilities
(6] Borrowings 2,436.08 4,856.75
(i) Trade Payables
~Total outstanding dues of micro enterprises and small enterprises 33.60 2.75
-Total outstanding dues of creditors other than micro enterprises and 3,237.52 4.652.29
small enterprises
i) Other Financial Liabilities 2,251.80 1.572.37
Other Current Liabilities 876.38 249.12
Pravisions — 18131 458.13

¥ AND LIABILINES (H1V)




MANGALORE REFINERY AND PETROCHEMICALS LIMITED
(A subsidiary of Oil and Natural Gas Corporation Limited - ONGC)
CiN - L23209KA1988G01008959
Regd. Office : Mudapadav, Kuthethoor P.O,, Via Katipalla, Mangaluru - 575 030, Karnataka.

E STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2020
(All amounts are In T in Crore)

; ':v,:jj -._e_aYAa'rEndod
4

R © 31.413.2019
S hintusd? || siited
o T |
Pmﬁtl (Loss} Aﬂer Tax (2,707.65) 331.95
Adjusiments for :
Tax Expense (1.247.79) 248.81
Depreciation and Amortisation expense 783.21 756.75
Loss/ (profit) on Sale of Property, Plant and Equipment (net) 8.35 8.01
Liability no longer required written back {12.75) {12.99)
Impairment of doubtful trade receivables & Non Moving Inventories 16.83 7.37
Exchange Rate Fiuctuation (net) 564.25 82.32
Finance Cosls 742.59 471.75
Interest Income (50.46) (103.68)
Dividend tncome (1.86) (10.45)
Amortisation of Prepayments 0.67 1.13
Amortisation of Deferred Government Grant (18.79) (17.82)
Others (13.18) (6.95)
(1.936.58)| 1,756.20
Movements in Working Capital :
- (Increase) Decrezse in Trade and Other Receivables 1.261.69 339.07
- {Increase) Decrease in Loans (20.09) (34.73)
- (Increase) Decrease in Other Assals 58.00 (419.89)1
- (Increase)/ Decrease in Inventories 1,920.07 {1,078.11)
- Increase/ (Decrease) in Trade Payables and Other Liabilities (1.013.57) 59.00
Cash generated from Operations 269.52 621.54
aid, net of refunds _ _ (85.18&_ (52.35)
m pers : ¢ === - 183.34 569.19
Payments for Praperty, Plant and Equipment (1,353.14) (911.08)
Proceeds from disposal of Property, Plant and Equipment 0.57 139
Interest Raceived 43.95 106.28
Dividend received from Joint Venture 0.60 210
Dividend received from Investments in Mutual Fund 1.26 8.35
Investment in Subsidiary Company (255.01) (153.01)
Tax Paid on Interest income ) (1.68) (6.26)
edIn ng Act T seaan)” (95223
Proceeds / (Repayment) fmm Long Term Bonuwlngs (net) 4,766.71 (626.90)
Proceeds / (Repayment) from Short Term Borrowings (net) (2.444.74) 1,708.22
Payment of Lease Liabilities (25.43) -
Finance Costs Paid (705.95) (502.18)
Diwdends and Dmdend Distributlon Tax pa (211.2947 (533.85)
[ A o L= [T (e ) T T 1,379.30! (54.72)
|
ase /(Do ; [ tasbre) | (o8] (437.76
CBsh and Cash Equlvalents as at the beginnlng of ihe year 2.59 44035
Cash and Cash E Q ulvalents as at the end of the ye . 1.78 2.59
osing gEmRiEe ot o a e = = (0.8 (437.76




MANGALORE REFINERY AND PETROCHEMICALS LIMITED
(A subsidiary of Oil and Naturaf Gas Corporation Limited - ONGC)
CIN - L23209KA1988G01008959
Regd. Office : Mudapadav, Kuthethoor P.0,, Via Katipalla, Mangaluru - 575 030, Karnataka.

Notes to Standalone Financial Results:

1

10

11

12

13

14

The Audit Committee has reviewed the above results and the same have been subsequently approved by the Board of
Directors in their meetings held on 9% June, 2020.

The Audited Accounts are subject to Supplementary Audit by the Comptroller and Auditor General of India under section
143(6) of the Companies Act, 2013.

The financial results have been audited by the Statutory Auditors as required under Regulation 33 of SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015.

The financial results of the Company have been prepared in accordance with Indian Accounting Standards {Ind AS)
notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended). These financial results have
been prepared in accordance with the recognition and measurement principles of Ind AS, prescribed under Section 133
of the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles generally
accepted in India.

The Company has adopted Ind AS 116 “Leases’ effective from 1% Aptil 2019 and applied the Standard to its leases
using modified retrospective transition method. This has resulied in recognizing a Right-of-Use Assets of ¥ 470.80 crore
and Lease Liability of ¥ 215.65 crore as at 1% April 2019. The net decrease in Profit Before Tax on the standalone
financial results for the year ended on 31% March 2020 is T 4.51 crore .

Purchase of Stock-in-trade for the year ended March 31, 2020 includes purchase of crude oil of ¥ 3,022.73 crore,
purchase of petroleum products of ¥ 329,35 crore respectively towards sale of traded goods,

The cost of inventories (Finished goods) recognized as an expense includes ¥ 888.86 crore (Previous Year T 8.45
crare) in respect of write down of inventories to net realisable value. There has been no reversal of such write down in
current year and previous year. The outbreak of COVID-18 Pandemic globally and the nationwide lockdown from March
25, 2020 along with other normal factors has resulted in a steep fall in crude prices and lower product margins for the
petroleum products and consequently the Company inventories held were written down to their net realisable value.

Other Expenses for the three months ended December 31, 2019 and three months ended March 31, 2019 includes net
exchange fluctuation gain of ¥ 19.55 crore and ¥ 110.52 crore respectively.

Other Expenses for the three months ended March 31, 2020, year ended March 31, 2020 and year ended March 31,
2019 includes net exchange fluctuation loss of T 508.89 crore, T 687.21 crore and ¥ 291.94 crore respectively.

The excepticnal item for the year ended March 31, 2019 includes -

a) Expense of ¥ 22.87 crore towards differential contribution to "MRPL Defined Contribution Pension Scheme” for
Management Staff (pertaining to the period January 2007 to March 2018) and Non Management Staff (pertaining to the
period April 2007 to March 2018).

b) Expense of ¥ 33.97 crore on account of estimated cost of purchase of Renewable Energy Certificate (REC) from
Indian Energy Exchange (IEX), as per the direction received from Karnataka Electricity Regulatory Commission, for
meeting Renewable Energy Purchase Obligation (RPO) from the financial year 2015-16 to 2017-18 based on company's
captive and auxiliary consumption.

¢} Income of T 42.05 crore relating to reclaim of input tax credit under Goods and Service Tax Act (GST Act) for the
financial year 2017-18 represents the credit taken based on annual mix of products covered under GST and products
not covered under GST.

The Taxation Laws (Amendment) Act, 2019 has inserted a new section 115BAA in the Income Tax Act, 1961, which
gives domestic companies a non-reversible option to pay corporate tax at reduced rate, subject to certain conditions.
Such option can be exercised for the financial year 2019-20 or any subsequent financial year. The financial statements
of the Company for the year ended March 31, 2020 have been prepared considering the old corporate tax rate.
However, the option for the new lower tax rate for the financial year 2019-20 can be exercised by the Company on or
before the due date for filing of the return of income.

The Company has opted to seifle Income Tax Disputes under the Direct Tax Vivad Se Vishwas Act, 2020, and
accordingly, a sum of ¥ 108.48 crore payable under the said scheme has been charged as prior year tax in the
Statement of Profit and Loss during the current year.

Under the "Sabka Vishwas (Legacy Dispute Resolution) Scheme, 2019" announced under "Finance Act, 2019", pre-
deposit of ¥ 0.23 crore relating to Central Excise and Service Tax matters are in appeal and same are submitted for
closure .

The Company has recognised Deferred Tax Asset of ¥ 1,356.13 crore for the year ended March 31, 2020. m
3 L

V.

- ﬁ




MANGALORE REFINERY AND PETROCHEMICALS LIMITED
(A subsidlary of Ol and Natural Gas Corporation Limited - ONGC)
CIN - L23209KA1988G01008959
Reqgd. Office : Mudapadav, Kuthethoor P.O., Via Katipalla, Mangaluru - 575 030, Karnataka.

v o
IR

15 Pursuant to SEBI Circular No. SEBVHO/DDHS/CIR/P/2018/144 dated November 26, 2018 on Fund Raising by issuance of
debt securities by Large entities disclosures are given below:

i i Bt | ! Ammmt
s Y &3 e Rincmre]
lncmemenmi bormwing done in FY 2019-20 (a) 2,843
il. |Mandatory borrowing to be done through issuance of debt securities (b) = (25% of 2) 71
#i.  |Acutal borrowings done through debt securities in FY 2019-20 {¢) 2,560
iv.  [Shortfall in the mandatory borrowing through debt securities, if any {d) = (b) - (¢} nill
v. |Reasons for the short fall, if any, in mandatory borrowings through debt securitiss Not Applicable

16 The Company has “Petroleum Products” as single reportable segment.

17  Additlonal disclosures as per Regulation 52(4) of SEBI(Listing Obligations and Disclosure Requirements)

18

Regulations, 2015:
Asgdy_dgct,}‘ 31, As‘:tlhrch
| 2020 | 31,2018

CRISIL - AAA N.A.

1 Credit rating and change In credit rafing (if any) ICRA-ABA NA
2 |pebt Equity Ratio * No. of times 1.21 0.39
3 |Capital Redemption Reserve Tin crore 9.19 9.19
4  |Net Worth Tin crore 7,799.53 10,727.03
5 |Net profit after tax for the year % in crore (2,707.65) 331.95
6 |Tolal Borrowings ¥ in crore 11,886.07 9,131.03
7 |Debt Service Coverage Ratio {DSCR) ** No. of times {0.55) 0.29
8 |interest Service Coverage Ratio (ISCR) *** No. of times [EX) 3.8¢
9  |Earnings per share: Basic for the year ) (15.45) 1,89
10 |Eamings per share: Diluled for the year ) (15.45) 1.89

{issued on January ®33.20 Crure)

13, 2020}

T.40% NCDs Unsecured NA NA N.A. 13-01-2021 N.A.
(issued on January X 74.00 Crore)

13, 2020)

7.75% NCDs Unsecured N.A. NA. N.A. 29-01-2021 NA.
{issired on January {X 82.15 Crore)

29, 2020)

* Debt Eguity Ratio = Long Term Borrewing (including current maturities of long term borrowings) / Net Worth,

* Debt Service Coverage Ratios = Net Operating Income {Earnings before Interest, Depreciation & Tax (EBITDA}} / {Interast & Finance Charges
net of amount transferred to expenditure during construction®(1-tax rate} + Principal Repayments due during year {Current maturities of long

term borrowings + short term barrowlings}).

*** Interest Coverage Ratio = EBITDA / {Interest & Finance Charges net of amount transferred to expenditure during construction).

Figures for the previous periods have been re-grouped wherever necessary.

¥
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MANGALORE REFINERY AND PETROCHEMICALS LIMITED onGc
{A subsidiary of Oil and Natural Gas Corporation Limited - ONGC) S
CIN - L23209KA1988G0I008959 CEETIE
Regd. Office : Mudapadav, Kuthethoor P.0O., Via Katlpalia, Mangaluru - 575 030, Karnataka.

Major events which affected Refinery performance and revenues sre ;

During first quarter of operation, the Refinery complex faced unprecedented water scarcity affecting plant operation nearly
for a manth and half. During second quarter of operation, the Refinery complex has been affected by a minor landstide as
an aftermath of the intensified monsoon in Dakshina Kannada District, hence as a precautionary measure, structured
shutdown of the Phase-lll process units of the Refinery was taken from August 18, 2019 to access the condiion of the
facilities in the vicinity and for immediate stabifization and after taking necessary corrective acion, Phase [if operations of
the refinery were resumed in a phased manner by September 17, 2019. During Fourth quarter of operation, the outhreak of
COVID-19 pandemic globafly and resuttant lockdown in many countries, including India from March 25, 2020 has impactad
the business of the Company. Consequently lower demand for crude oit and petroleum products has impacted the prices
&nd refining margin globally. Since the petroleum producls are under essential services, the refining operations of the
Company was continued during the lockdown period. Due to lock down there was reduction in sales for the Company.

The lock down of COVID-18 is continuing for financial year 2020-21 and the Company is contiuing it's operation with
current lower demand and margins as these products are falling under essential goods and services. Managsment is
expecting that demand for products will Improve on post removal of lock down on stabilisation of COVID-19. Management
has assessed the potential impact of COVID 19 based on the cuimrent circumstances and expects no significant impact on
the continuity of operations of the business on long term basis/ on useful {ife of the assets! on long term financial position
etc. though there may be lower revenues and refinery throughput in the near future.

The figure of the last quarier are the balancing figures between the audited figures of the financial year and the published
result upto the third quarter of the respective financial years.

The above results are available on the websites of NSE and BSE at www.nseindia.com and www.bseindia.com
respectively, and on the Company's website at www.mrpl.co.in.

Place : New Delhi MILA AL
Date : 09/06/2020 Director (Finance)
DiIN: 08436633

Y




MANGALORE REFINERY AND PETROCHEMICALS LIMITED
{A subsidiary of Oil and Natural Gas Corporation Limited - ONGC)
CIN - L23209KA1988GOI008959
Regd. Office : Mudapadav, Kuthethoor P.Q., Via Katipalla, Mangaluru - 575 030, Karnataka.
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,
2020
(All amounts are In T in Crore except per share data)
¢ ="
e
I |Revenus from operations 17,283.05 | 16,449.97 | 18,348.97 59,980.01 73,699.08
I} |Cther income 17.23 25.13 24.85 82.01 154.05
IV |Expenses
Cost of Materials consumed 11,961.48 13,481.17 | 13,510.03 46,166.62 58,569.77
Purchase of Stock-in-trade 2.1 51.18 0.29 526.09 3,352.03 526.09
Changes in Inventories of Finished goods, 1,211.00 (192.79) 116.92 1,259.63 (417.33)
and Stock in Process
(Refer note no.5)
Excise Duty on sale of goods 3,412.79 2.358.17 2,597.42 8,749.61 10,252.97
Employea benefits expense 134,35 121.71 145.82 500.43 480.81
Finance Costs 300,63 309.22 319.68 1,241.15 1,058.73
Depreciation and Amortisation Expense 272,12 270.76 297.00 1,085.79 1,047.52
Other Expanses 830.61 460.17 116.06 2,106.27 1,668.65
7:21
vi nal ltems (income)/expenses - = 3.43 - 14.79-
re of Profit enfure. 0.47 0.45 1.10 1.18 0.26
5137,
IX |[Tax Expense
(1) Tax relating to :
-Current year - - 98.40 - 122.16
-Earlier years 10B.48 (4.74) - 103.74 13.38
(2) Deferred Tax (Refer note no. 832.78] 88.45 143.37 1,463.01 164.57
5351261
ems that will not be reclassified to
graﬂt orlLoss
(i} Remeasurement of tha Defined Benefit (8.37) {1.74) {12.96) {13.58) (9.17)
Plans
(i) Income Tax relating 10 above
ofer note no. 7) B 2,93 0.61 453 475 321
items that will be reclassified to Profit or
LosS :
(1) Effective portion of gains / (losses) on
hedging instruments in cash flow hedges {0.07) 0.02 (0.10) (0.05) 0.02
ii} Income Tax relating to above 0,01 - (0.01) 0.01 0.01)
ST
am or the pe: attributable
to -
of Ihe company (1,887.39) (150.79)] 354.70 (3,352.92) 340.04
on Controlling interast (362.68) (78.17) 143.80 (688.21) 11.22
Xiv |Other Comprehensive Income for tha
period attributable to -
of lhe company (1.11) 7.85 {8.73) (5.26)
n ing Interest 0.14 - {0.69) {0.14] {0.69)
Xy |lo omprehensive Income Tar the
period attributable to -
|0wners of the company (1,892.75) (151.80) 346,85 (3,361.65) 334.78
on Controlling Inlerest (362.80) (79.17) 143.11 (686.35) 10.53
XVi |Paid up Equity Share Capital
‘ (Face value ¥ 10)- each) 1,752.60 1,752,60 1,752.80 1,752.60 1,752.680
XVHil_|Other equity 5.082.05 8,193.11
XVHI |Earnings per Share (EPS) (Face value of ¥ 10/- each) (not annualised)
a) Basic (%) {10.77) {0.86) 2,02 {19.13) 1.94
b) Dil @) (10.77 (0.86) 202 {19.18) 1,94
T o

.
V2 TTK Rosg,

5 4% ) i W

\cz \Chennai-18, i 7
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ANGALORE REFINERY AND PETROCHEMICALS LIMITED
{A subsidtary of Oil and Natural Gas Corporation Limited - ONGC)
CIN - L23209KA1988G 01008953 {
Regd. Office : Mudapadav, Kuthethoor P.0., Via Katipaila, Mangaluru - 575 030, Karnataka.

Property, Planiand Equipment 19,6114
Right-of-Use Assels 794.85 .
Capital Work-in-Progress 1,745.95 995.27
Invesiment Property 7.80 7.80
. Goodwil! {including Goodwill on Consolidation}) 377.28 377.28
Qther Intangible Assels 9,79 588
Finarncial Assels
{f) Invesiments 29.30 28.76
{ii) Loans 115.10 9465
{iil} Other Financial Assets 19.86 13.50
Non-Current Tax Asssts {net) 163.65 230.65
Deferred Tax Assets {net) 1,301.46 -
872.13 1,478.06

Non-Current Assets
—— e

BN A

inventories 4,232.22 6,308.68
Financial Assets

0} Trade Receivables 1,017.17 2,373.92
(i Cash and Cash Equivaients 1.80 4,67
(D) Bank Balances other than (i) above 26.22 484,94
{iv) Loans 13.32 11.52
%] Other Financial Assets 0.86 0.65

Current Tax Assets (net)
Olherurre Ass

Gurrany; ts({1l]

Equity Share Capital
Other Equity
Nn

12,377.76 3,935.76

{i) Other Financlal Liabilities 213.07 -
Provisions 111.88 80.60
Deferred Tax Liabilities (Nef) 250.13
348.21

Other Non-Current Liabilities

[ 4814,

JIE ;
Financial Liabilittes

{i) Borrowings 3,594.38 8,302.61
{ii} Trade Payables

-Taotal outsianding dues of micre enterprises and small enterprises 36.88 23.03

-Total outstanding dues of craditors ather than micro enterprises and

small enterpriges 3,230.85 4670.21
(i) Other Financial Liabilities 2,563.74 4,200.55
Other Current Liabilities 876.05 250,32




MANGALORE REFINERY AND PETROCHEMICALS LIMITED TancGc
{A subsidiary of Oil and Natural Gas Corporation Limited - ONGC) C
CIN - L.23209KA1988G 01008959 X Smeterey
Regd. Office : Mudapadav, Kuthethoor P.0,, Via Katipalla, Mangaluru - 575 030, Karnataka,

B — {GANIOLRDAFECASHIREQW STATEMENT &

unts are in ¥ in Cmre)
fm:\\

NEFACTHIVITIES

S H B LR WERENMLHER;

Profit 1{Loss) After Tax {4,039.13) 351.26
Adjustments for:
Tax Expense {1,359,28) 300.10
Share of Profit of Joint Venture (0.56) 1.84
Depreciation and Amortisation expense 1,085.79 1,047.52
Loss/ (profit) cn Sale of Property, Plant and Equipment (net) 12.79 8,01
Liability no longer required written back {12.75) {12.99)
Impairment of doubtful trads receivables & Non Moving inventories 16.83 7.37
Exchange Rate Fluctuation {net) 828.73 38.86
Finance Costs 1.241.156 1,058.73
Interest income {27.58) {103.72)
Dividend Income (2.00) {11.15)
Amonrtisation of Prepayments 0.67 1.13
Amortiszlion of Deferred Government Grant {18.79) {17.82)
Others (8.2 1.76

(2,282.40)
Movements In Working Capital :
- {increase) Decrease in Trade and Other Receivahles 1,338.40 201.84
- (Increase)/ Decreasa in Loans (22.04) (34.73)
- {Increase)! Decrease in Other Assels 551.99 (182.53)

- (Increase) Decraese in Inventories 2,075.26 {1,070.31)
- Increase/ (Decrease) in Trade Payables and Other Liabilities {1,208.96) X

Cash generated from Operations ‘ 452.25
lncome Taxes paid, ne! of refunds 25.28
=mRl=siET

NSl s generatediTranm/ (UsEdin) )t =nfi e T T |

[ETIGEL MYESTINGATEIVE E____—_—"_'—__"?_‘__j

ayments for Propeny. Plant and Equlpment (1,493.81} (1,192.72)
Proceeds from disposal of Property, Piant and Equipment 0.57 1.39
interest Received 44.27 106.33
Dividend received from Joint Venture 0.60 2.10

Dividend recelved from Investmants in Mutual Fund 1.40
Paid on Interest Income _ {1.68

$8.85) [ (1,080.17)]

i gy oquuuyShare Capital - —— 244.49 146.70

Proceeds from Equity Camponent of Campound Financlal Instrument 852.84 0.00
Proceeds/ Repayment from long lerm borrowings 6,137.24 (1,435.41)
Praceads/ Repayment of short term borrowings {4,801.18) 2.013.50
Payment of Lease Liabilities (27.77}

{1,086.88)
633.86

Finance Costs Paid {1,225.88)
Divldends and Dividend Dastribuﬁon Tax q 21 1.29




Notes to Consolidated Financlal Results:

1

10

11

12

MANGALORE REFINERY AND PETROCHEMICALS LIMITED
{A subsidiary of Oil and Natural Gas Corporation Limited - ONGC)
CIN - L23208KA1988G0I008959 2!

Regd. Office : Mudapadav, Kuthethoor P.O., Via Katipalla, Mangaluru - 575 030, Karnataka.

The Audit Commiltee has reviewed the above results and the same have been subsequently approved by the Board of
Directors in their meetings held on 9™ June, 2020,

The Audited Accounts are subject to Supplementary Audit by the Comptrolier and Auditor: General of India under section
143(6) of the Companies Act, 2013,

The financial results have been audited by the Statutory Auditors as required under Regulation 33 of SEBI (Listing
Obiigation and Disclosure Requirements) Regulations, 2015,

The financial results of the Group have heen prepared In accordance with Indian Accounting Standards (Ind AS) notified
under the Companies {indian Accounting Standards) Rules, 2015 (as amended). These financial results have been
prepared In accordance with the recognition and measurement principles of ind AS, prescribed under Section 133 of the
Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles generally
acceptad in India,

The cost of inventaries recognized as an expense includes ¥ 1,121.24 crore (Previous Year T 8.45 crore) in respect of
write down of inventories to net realisable value. There has been no reversal of such write down in current year and
previous year. The outbreak of COVID-19 Pandemic gicbally and the nationwide lockdown from March 25, 2020 along with
other normal factors has resulted in a steep fall in crude prices and lower product margins for the petroleum products and
consequently the Group inventories held were written down to their net realisable value.

The Group has adopted Ind AS 116 ‘Leases' effective from st Aprit 2019 and applied the Standard 1o its ieases using
madified retrospeclive transition methad. This has resulted in recognizing a Right-of-Use Assets of ¥ 815.06 crore and
Lease Liability of T 243.88 crore as at 15t Apri! 2019. The net decrease in Profit Before Tax on the consalidated financial
results for the year ended on 31st March 2020 [s for ¥ 5.32 crore .

The Group has recognised Deferred Tax Asset of T 1,467.76 crore for the year ended March 31, 2020.
The Group has “Petroleum Producets® as single reportable segment.

Figures for the previous periods have been re-grouped wherever necessary.

Major events which affected refinery performance and revenues are :

During first quarter of operation, the Refinery complex faced unprecedented water scarcity affecting plant operation nearly
far a month and half. During secend quarter of operation, the Refinery complex has been affected by a minor landslide as
an aftermath of the intensified monscon in Dakshina Kannada District, hence as a precautionary measure, structured
shutdown of the Phase-{ll process units of the Refinery was taken from August 18, 2019 to access the condition of the
facilities in the vicinity and for immediate stabilization and after taking necessary correclive action, Phase Il operations of
the refinety were resumed in a phased manner by Septembsr 17, 2019. During Fourth quarter of operation, the culbreak of
COVID-19 pandemic globally and resultant lockdown in many countries, including india from March 25, 2020 has impacted
the business of the Group. Consequently lower demand for crude oil and petroleum products has impacted the prices and
refining margin globally. Since the petroleum products are under essential services, the refining operations of the Group
was continued during the lockdown period. Due to lock down there was reduction in sales for the Group.

The tock down of COVID-19 is continuing for financial year 2020-21 and the Group is continuing it's operation with current
lower demand and margins as these products are falling under essential goods and services. Management is expecting
that demand for products will improve on post removal of lock down on slabilisation of COVID-19. Management has
assessed the potential impact of COVID 19 based on the current circumstances and expects no significant impact on the
continuity of operations of the business on long term basis/ on useful fife of the assets/ on long term financial position etc.
though there may be lower revenues and refinery throughput in the near future.

The figure of the last quarter are the balancing figures between the audited figures of the financlal ysar and the pubfished
rgsult upto the third quarter of the respective financial years.

The above results are available on the websiles of NSE and BSE at www.nseindla.com and www.bseindia.com
respectively, and on the Company's website at www.mrpl.co.in.

Place : New Daihi MILAUJASPAL
Date : 09/06/2020 Director {Finance)
DIN; 08436633
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CHARTERED ACCOUNTANTS, CHARTEREDACCOUNTANTS
No. 218, T.T.K ROAD #102, MICASA, NEAR KSRTC BUS STAND,
ALWARPET CHENNAI-600018 BEJAI MAIN ROAD, MANGALURU - 575 004.
Phone: +91 4424992155 Phone: +91 824 2210883
E-mail: admin@svco.in E-mail: mangalore@meca.co.in

Independent Auditors' Report on Audited Annual Standalone Financial Results of Mangalore Refinery and
Petrochemicals Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

To
The Board of Directors

Mangalore Refinery and Petrochemicals Limited,

Opinion

We have audited the accompanying Statement of Standalone Financial results (the siatement) of
MANGALORE REFINERY AND PETROCHEMICALS LIMITED (the Company) for the quarter
ended 31* March 2020 and year to date results for the period from 1% April 2019 to 31¥ March 2020
attached herewith, being submitted by the company pursuant to requirements of Regulation 33 and 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended (“Listing
Regulation™) read with SEBI Circular No. CIR/CFD/CMD1/80/2019 dated July 19 2019.

In our opinion and to the best of our information and according to the explanations given to us, the
statements:

(i) are presented in accordance with the requirements of Regulation 33 and 52 of the Listing Regulations,
read with SEBI Circular No. CIR/CFD/CMD1/80/2019 dated July 19, 2019 in this regard; and

(ii) give a true and fair view in conformity with the applicable accounting standards and other accounting
principles generally accepted in India, of the net loss and other comprehensive income and other financial
information for the quarter ended 31% March 2020 as well as the year to date results for the period from 1%
April 2019 to 31* March 2020.




Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the duditor s Responsibilities for the Audit of the Standalone Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilied our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.

Emphasis of Matter

We draw your attention to Note no. 19 to the Standalone Financial Results which describes the

uncertainties due to. outbreak of novel coronavirus (COVID-19) that has caused significant business
disruptions worldwide. The extent to which the COVID-19 pandemic will have impact on the Company’s
assets and financial performance is dependent on future developments which are highly uncertain.

Qur opinion is not modified in respect of this matter

Management’s Responsibilities for the Standalone Financial Results

This statement, which is the responsibility of the company’s management and approved by the Board of
directors, have been prepared on the basis of related quarterly and standalone financial statements of the
company. The Company’s Board of Directors are responsible for the preparation and presentation of these
financial results that give a true and fair view of the net loss and other comprehensive income and other
financial information in accordance with the Indian Accounting Standards prescribed under Sec 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 and 52 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

Y




In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o [dentify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to

draw attention in our auditor’s report to the related disclosures in the financial results or, if such




disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may

cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the standalone financial results of the
company to express an opinion on the standalone financial results.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The Financial Results include the results for the quarter ended March 31™ 2020 being the balancing figure
between the audited figures in respect of the full financial year ended March 31% 2020 and the published

unaudited year to date figures up to the third quarter of the current financial year which were subject to

limited review by us.

For 8. VENKATRAM & CO. LLP
Chartered Accountants
Firm Registration Number: 004656S/S200095

RAM &('o\

<7 Moz, N\
CA. KRISHNAMURTHY 1T Road, 3}
Partner ; /

Membership no: 083875

For MANOHAR CHOWDHRY & ASSOCIATES
Chartered Accountants
Firm Registration Number: 0019978

\ .

P
>4
CA. MURALI MOHAN BHAT

Partner
Membership no: 203592
UDIN : A@ QO RSOQARARBX HM IS

Place : Bangalore
Date : 9" June, 2020

Place : Mangalore
Date: 9™ June, 2020
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ALWARPET CHENNAI - 600018 BEJAT MAIN ROAD, MANGALURU - 575 004.
Phone: +91 44 24992155 Phone: +91 824 2210883
E-Mail: admin@svco.in E-Mail: mangalore@meca.co.in

Independent Auditors' Report on Audited Annual Consolidated Financial Results of Mangalore Refinery
and Petrochemicals Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015

To
The Board of Directors
Mangalore Refinery and Petrochemicals Limited (Holding Company)

Opinion

We have audited the accompanying Statement of Consolidated Financial Results (the statement) of
MANGALORE REFINERY AND PETROCHEMICALS LIMITED (hereinafier referred to as "the
Holding Company"), its subsidiary ONGC MANGALORE PETROCHEMICALS LIMITED (Holding
Company and its subsidiary together referred to as “the Group™), and its jointly controlled entity, SHELL
MRPL AVIATION FUELS AND SERVICES LIMITED, for the quarter and year ended March 31*
2020, attached herewith, being submitied by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2013, as
amended (‘Listing Regulations’) read with SEBI Circular No. CIR/CFD/CMDI1/80/2019 dated July 19
2019.

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate audited financial statements/financial

information of the subsidiary and jointly controlled entity, the aforesaid consolidated financial statements:
(i) include the annual financial results of the following entities :

* ONGC Mangalore Petrochemicals Limited - Subsidiary
s Shell MRPL Aviation Fuels and Services Limited- Jointly controlled entity
(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in

this regard read with SEBI Circular No. CIR/CFD/CMD1/80/2019 dated July 19 2019 in this

regard; and

Ho.218,
| TTK Road,
Chennai-18




(iii) give a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of the net loss and other comprehensive income

and other financial information of the Group for the year ended March 31%, 2020,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of
our report. We:are independent of the Group, and its jointly controlled entity in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other auditors
in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and appropriate to

provide a basis for our opinion,

Emphasis of Matter

We draw your attention to Note no. 10 to the Statement of Consolidated Financial Results which
describes the uncertaintics due to outbreak of novel coronavirus (COVID-19) that has caused significant
business disruptions worldwide. The extent to which the COVID-19 pandemic will have impact on the

Groups financial assets and performance is dependent on future developments which are highly uncertain.

Our opinion is not modified in respect of this matter.

Board of Directors’ Responsibility for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors are responsible for the preparation and
presentation of these consolidated financial results that give a true and fair view of the net loss and other
comprehensive income and other financial information of the Group including its jointly controlled entity
in accordance with the Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the
companies included in the Group and of its jointly controlled entity are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of

the Group and its jointly controlled entity and for preventing and detecting frauds and other irregularities;




selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidated financial results that give a true
and fair view and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of the consolidated financial results by the Directors of the Holding

Company, as aforesaid.

[n preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group and of its jointly controlled entity are responsible for assessing the ability of the
Group and its jointly controlled entity to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do so.

“The respective Board of Directors of the companies included in the Group and of its jointly controlled
entity are responsible for overseeing the financial reporting process of the Group and of its jointly

controlled entity.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results
Qur objectives are to obtain reasonable assurance about whether the consolidated financial results as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

s [dentify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intemntional omissions,

misrepresentations, or the override of internal control.




Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and
its jointly controlled entity to continue as a going concemn. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the consolidated financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Group and its
jointly controlled entity to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its jointly controlled entity to express an
opinion on the consolidated Financial Results, We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in
the consolidated financial results of which we are the independent auditors. For the other
entities included in the consolidated Financial Results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance

of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities

included in the consolidated financial results of which we are the independent auditors regarding, among

other matters, the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.

=




We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)

of the Listing Regulations, as amended, to the extent applicable.

Other Matters

The consolidated financial results include the audited financial result of ONE subsidiary and ONE joinﬂy
controlled entity, whose financial statements / financial results/ financial information reflect Group’s
share of total assets of ¥ 7,266.71 Crore as at 31% March, 2020, Group’s share of total revenue of 2
1,370.31 Crore and ¥ 4,954.17 Crore for the quarter and year ended March 31% 2020 respectively and
Group's share of Net loss after tax of T 740.13 Crore and T 1,400.43 Crore for the quarter and year ended
31 March, 2020 respectively whose financial statements/financial information have been audited by their
respective independent auditors.

The consolidated financial results also includes the groups share of Net Loss of 2 0.47 Crore for the
quarter ended 31* March 2020 and Net profit of ¥ 1.16 Crore for the year ended 31* March 2020 and total
comprehensive income of (% 0.51 Crore) for the quarter and ¥ 1.14 Crore for the year ended 31™ March
2020 respectively as considered in the Consolidated Financial results in respect of one joint venture

whose financial statements are not audited by us.

The independent auditors’ reports on financial statements/ Financial Results/financial information of
these entities have been furnished to us and our opinion on the consolidated Financial Results, in so far as
it relates to the amounts and disclosures included in respect of these entities, is based solely on the report

of such auditors and the procedures performed by us are as stated in paragraph above.

Qur opinion on the consolidated Financial Results is not modified in respect of the above maiters with
respect to our reliance on the work done and the reports of the other auditors and the Financial

Results/financial information certified by the Board of Directors.




The Financial Results include the results for the quarter ended 31* March 2020 being the balancing figure

between the audited figures in respect of the full financial year ended March 31st 2020 and the published

unaudited year to date figures up to the third quarter of the current financial year which were subject to

limited review by us.

For S. VENKATRAM & CO. LLP
Chartered Accountants

Firm ation Number: , 00465_6‘3«’30200095
[/ taz, <\

CA. KRISUNAMURTHX

Partner

Membership no: 083875
UDIN : Q008387 A A ARADG 60

| For MANOHAR CHOWDHRY & ASSOCIATES
Chartered Accountants
Firm Registration Number: 001997S

CA. MURALFMOHAN BHAT

Partner

Membership no: 203592 :

UDIN: Q020282 A hARBYINTG6

Place : Bangalore
Date : 9™ June, 2020

Place : Mangalore

Date: 9" June, 2020




