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722/O2-BM/2021 

The Asst. Vice President 

National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 

November 09, 2021 

Department of Corporate Services -

CRD 

BSE Limited 
Sandra Kurla Complex, 
Sandra (E) 
MUMBAI - 400 051 

Dear Sir/Madam, 

Company's Scrip Code in SSE 
Company's Symbol in NSE 
ISIN 

Floor 25, Phiroze Jeejeebhoy Towers, 
Dalal Street 
MUMBAI - 400 001 

: 530011 MANGCHEM 
: MANGCHEFER 
: INE558801017 

Sub: Outcome of the Board Meeting under Regulation 30 of the SEBI (Listing 
Obligations & Disclosure Requirements) Regulations, 2015 

With reference to the subject mentioned above, we hereby write to inform you that the 
Board of Directors of the Company in its meeting held today, i.e., November 09, 2021, 
inter alia, has considered and approved the unaudited financial results of the Company 
for the quarter and half year ended September 30, 2021 as recommended by the Audit 
Committee at its meeting held today,i.e., November 09, 2021. 

We attach herewith copy of the unaudited financial results for the quarter and half year 
ended September 30, 2021 along with the Limited Review Report of the Auditors 
thereon. 

Thanking you, 

Yours faithfully, 
For Mangalore Chemicals & Fertilizers Limited 

Jti� 
c. 

Vijayamahantesh Khannur 
Company Secretary 

Encl: As above 
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\l.\:\G.\LORF CIIE\IIC.\LS \:\I) FERTILIZERS LI\IITED 

Re,,istcred Office 1.e, el l I l!Jl T()\\Cr. l113 Ci!\. 2-l. Vittal Vlalha R"ad. 13engaluru - 5h11 tHII 
Phone tl8ti--l5X5559lJ. 1:a,. 11811--15855588 l:IN 1.2-1123 Ki\ I %61'1.CIHl21JJr1 

l-:111;11! shar.:s.mdl a ad,cntz.cnm \\/1:bs1t12· ,, ,, ,,. manga!orcchcm1cab cum 

STATE\IE'.\T OF lS\l DITED FI:\.\'.\CL\L RESlLTS FOR TIIE Ql ARTER A'.\D IIALF YEAR E'.\DED SEPTE\IBER 30, 2021 

I Rupees /11 f.akhs) 

Pa rticu la rs 3 months Preceding 3 Corresponding Year to date Year ro date Previous year 

ended month, ended 3 rnnnth� cmkd figures for figures fiX ended 

in the previous current previous 

�--::ar period ended perind ended 

30.09.2021 311.116.21J2 I 30.09.2()�{) 30.09.2021 31J 119 2U21! 31 113 2U2 I 

1·11audited Unaudited l lnaudned t·nallllited Unaudited Audited 

I l'iCO\IE 

ta) Revenue from wntracts with cust,imers (Refer Nnte -l. 5 

and 6) 72,781.98 68.719.11 h8.873 96 1,41,501.09 1.21.853 -13 2.1-l.-lil2.82 

I b) Other income 592.91 593.-1-l 794 80 1,186.35 1.5-12.-12 2,669.96 

Total income 73,374.89 69.312.55 ()9_668 76 1,42,687.44 1.23.39).85 2, I 7Jl72. 78 

2 EXPE'.\SES 

(a) Cost nf materia\s consumed 46,483.60 36,807.31 32.789.28 83,290.91 61.5-15 57 LI I ,Ill 7 28 

( b) Purchases of traded gonds 190.21 6,1.166.97 I 0,509.30 6,257.18 1-l,-162.55 2-l.664.27 

(C) Change in inventories nf fimshed goods, traded goods

and work-in-progress ( 1,127.12) 985.65 1_265.68 ( 141.47) 3.952111 1.3 I 1.94 

( d) Employee benefits expense 1,852.03 1,7.512 9  1,786.87 3,603.32 3.502.-1-l 6,797.58 

( e) Finance costs 1,278.25 I .U5lJ.85 2.178 98 2,338.10 -l.825 -l-l 7,682.92 

( f) Depreciation and amortisation expense 1,260.24 1,273.82 J,(19038 2,534.06 2,235.15 5,031.22 

(g) Other expenses 18,883.69 17.592.76 I 3.760.6 7 36,476.45 24,819.23 50,0115 1  

Total expenses 68,820.90 65,537 65 63.381 16 1,34,358.55 I. 15,342.39 2,06,516 72 

3 Profit hefore tax ( 1-2) 4,553.99 3,774 ()() n.287.611 8,328.89 8.()5346 I 0,556 06 

4 Tax expense 

(a) Current tax (Minimum Alternate Tax) 812.00 678.00 1,125.01) 1,490.00 1,-l39 IJO 1,9551)0 

1b) Deferred tax charge 844.34 6M.lb 1,106.43 1,508.50 1,457.29 1,8912 1 
Total tax expense 1,656.34 1,342.16 2.231.43 2,998.50 2,896.29 3,846.21 

5 Profit from the period/year ( 3-4) 2,897.65 2.-132.74 4,056.17 5,330.39 5,157.17 o,709 ss 

6 Other comprehensive incomc/(loss) 

Items that will not be reclassified to prnfit or loss 

Re-measurement gains·1 losses) on defined benefit plan ( 56.71) (6 34) J() 7-l ( 63.05) 8 8'.' ?Xiii 

Income tax effect on above 19.81 2.�2 (6 89) 22.03 (3 08) (2726) 

Total other com11rehensive (loss)/ income ( 36.90) (4 12) 12.85 ( 41.02) 5.7-l 50.75 
7 Total com1irehensive income (5+6) 2,860.75 2.-l '8.62 -l,069 IJ2 5,289.37 5,162.91 6. 760.60 

8 Paid-up equity share capital (Face value of Rs. 10 per share) 11,854.87 11,85-l.87 11,854.87 11,854.87 11,85-l.87 11,85-l.87 

9 Other equity 48,8714 I 

10 Earnings 11er equity share 

(of Rs. 10/- each) (not annualised for quarters/period): 

(a) Basic (in Rs.) 2.45 2 05 342 4.50 4.35 5.66 

(b) Diluted (in Rs ) 2.45 2.05 3.42 4.50 4,35 5.66 

See accompanying notes tn the unaudited financial results 



ASSETS 

Non-current assets 

(a) Propcrty. plant and cquipmcnt

(b) Right-of-use assets

(c) Capital work-in-progress

(d) lntangiblc assets

(c) lntangiblc asscts undcr devclopmcnt

( t) Financial asscts

(i) Othcrs

( g) Other non-current assets

Current assets 

( a) Inventories

( b) Financial assets

( i) Investments

(ii) Tradc rcceivabks

( iii) Cash and cash cquivalcnts

(iv) Other bank balances

(v) Others

( c) Other current assets

Total assets 

EQUITY AND LIABILITIES 

Equity 

(a) Equity share capital

(b) Other equity

Liabilities 

Non-current liabilities 

(a) Financial liabilities

( i) Borrowings

( ia) Lease liabilities

(ii) Others

(b) Provisions

(c) Deferred tax liabilities (net)

Current liabilities 

(a) Financial liabilities

(i) Borrowings

( ia) Lease liabilities

( ii) Trade payables

Statement of Assets and Liabilities 

a) total outstanding dues of micro enterprises and small enterprises
b) total outstanding dues of creditors other than micro enterprises and small

enterprises

(iii) Others

(b} Liabilities for current tax (net) 

(e} Other current liabilities 

( d) Provisions

Total equity and liabilities 

As at 

Seotember 30, 2021 

Unudited 

55,816.71 

1,907.24 

10,806.49 

122.18 

2.95 

568.57 

10,421.32 

79,645.46 

21,918.27 

0.10 

69,890.35 

11,281.80 

17,580.72 

4,413.21 

10,572.10 

1,35,656.55 

2, 15,302.0 I 

11,854.87 

54,160.78 

66,015.65 

13,286.74 

1,987.83 

44.78 

I, 188.33 

4,274.17 

20,781.85 

74,522.85 

37.29 

1,024.18 

39,346.87 

10,138.80 

526.18 

1,824.09 

1,084.25 

1,28,504.51 

2, 15,302.0 I 

I Nupec'S in !,ukhsJ 

i\s at 

March 31. 1011

Audited 

57.779.90 

l.971.56

7.826.17

148.95 
-

571.69 

8.204.79 

76.503.06 

18.138.26 

0.10 

50.858.53 

35.241.02 

4.979.80 

4.882.76 

9.089.76 

1.23,190.23 

1.99.693.29 

11.854.87 

48.871.41 

60.726.28 

12.716.01 

2.100.24 

100.76 

1.212.91 

2.787.70 

18.917.62 

73.514.36 

33.88 

925.80 

31.962.40 

11.386.67 

195.28 

l.148.66

882.34

1.20.049.39 

1.99.693.29 



Statement of ( ·ash Flows 

I R1q>ecs in /,akhsJ 

For the period for the peri,,d 

ended Se1Jtemher i:nded Scpti.:mlwr 

30,2021 Jo. :::o�o 

rnaudited t h1auditcd 

.\ Cash flow from operating aeth ities 

l'rof,t before ta, 8,328.89 8.0)3...l-h 

/\,d1ustml!nts tn reconcile Q!"l)l!t bcfori: ta, to nd cash 111.n\S 

Depreciation and amortisation exp1:nse 2,534.06 2,235, 15 

Nd loss on disposal or propert,. plant and eqt11pment 147.66 75.-11 

Pn)\,ision for irnpairmi:nt of trade rccC!\ahks 131.21 

Fair valut.: loss (gain) on financial instruments at IJ.ir value through profit or loss (512.83) 2.712.27 

U nrcalis-.:<l f1.)reign exchange d1 fferenccs (net) 492.29 I l ,-12r, 57) 

Finance costs 2,338.IO -1.825.-1-1 

lntcr\�St 111comi.: (1,075.61) 1ll28 -17) 

L1ahi!it1e:-- nn longi.:r required \\ nttcn hack (38.06) 

Operating profits before working ca11ital changes 12,345.71 l 5SH, 69 

\lovement in working ca11ital: 

( Increase l c.kcreasc in !n,·entorii;::s (3,780.01) 7.ilb9 67 

I Increase) decrease 111 Trade recei1 ables (19,163.03) 36.366.08 

Decrease in l )ther financial assd� 1,170.46 72.66 

( Increase) in ( )tiler assds (1,456.40) (42731) 

Increase (decrease) in Trade payables 7,414.57 (:i.9-18 71)) 

Increase (decrease) in Other financial liabilities 457.28 (8487) 

Increase (decrease) in Other current liabilities and provisions 827.77 (2.264 17) 

(14,529.36) 34. 783.36 

Cash (used in) / generated from O(Jerations (2,183 .65) 50.330 05

Direct taxes paid (1,159.10) (290-13) 

:\et cash now (used in)/ from operating acti\'ities (..\) (3,342.75) 5().039.62 

B Cash flow from investing activities 

Purchase of property, plant and equipment including capital work-in-progress and capital advances (6,765.40) I 3.02139) 

Proceeds from sale of property. plant and equipment 2.55 8.77 

lnwstments in bank deposits (having original maturity of more than three months) (14,816.88) (71126) 

Redemption maturity of bank deposits (having original maturity of more than three months) 3,401.00 3151 

Interest received 43 3 .24 195-13

:\et cash now (used in) investing acth·ities (B) (17,745.49) (3,496 9-1) 

C Cash flow from financing activities 

Proceeds from long-term borrowings 3,849.21 1.052.82 

Repayment of long-term borrowings (3,947.76) (3,356 69) 

Proceeds fromi(repayment of) short-term borrowings (net) 1,144.73 (32.-195 75) 

Finance cost paid (2,732.03) (5.25-1 11) 

Dividend paid to equity shareholders (1,185.13) (592.61) 

:\et cash flow (used in) financing activities (C) (2,870.98) (40,646 34) 

Net (decrease)/increase in cash and cash equivalents (A+B+C) (23 ,959.22) 5,896.34 

Cash and cash equivalents at the beginning of the year 3 5,241.02 21299.40 

Cash and cash equivalents at the end of the year 11,281.80 27,195.7-1 

Components of cash and cash equivalents 

Cash on hand 1.95 2.98 

Cheques, dratis in hand - 2.04 

Balances with banks on current accounts 1,854.85 804.60 

Balances with banks on deposit accounts with original maturity of three months or less 9,425.00 26,386.12 

Total cash and cash equivalents 11,281.80 27,195.74 



I. 

') 

4. 

5. 

6. 

7. 

8. 

9. 

10. 

The unaudited financial results for the quarter ended September :rn, 2021 and year to date from Apri I I, 2021 
to September 30. 2021 of :v1angalorc Chemicals and Fertilizers Limited ("the Company") have been reviewed 
by the Audit Committee and approved by the Board of Directors at their respective meetings held on 
November 09, 2021. 

The unaudited financial results have been prepared in accordance with the applicable Standards prescribed 
under Section 133 of the Companies Act, 2013, read with relevant Rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

The Company is engaged in the manufacture, sale and trading of fertilisers which constitutes a single 
operating segment as per Ind AS I 08 and hence separate segment disclosures have not been furnished. 

The urea concession income for the period / year has been recognized based on management's estimate, 
pending finalization by the Government of India ( 'GOI'). Revenue for the year ended March 31, 2021 
include additional urea concession income of Rs. l ,856.06 Lakhs, relating to immediately preceding financial 
year recognized on finalization of escalation/de-escalation claims. 

The Company had during the year ended March 31, 2021 recognised urea subsidy income of Rs.2,914 Lakhs 
without benchmarking its cost of production using naphtha with that of gas-based urea manufacturing units 
recently converted to natural gas, as notified by the Department of Fertilizers [DoF] for subsidy income 
computation, against which the Company had filed a writ petition against the DoF before the Hon'ble High 
Court of Delhi [DHC]. Pending finalization of writ petition before the DHC, the management, based on legal 
opinion and considering the fact that the energy cost is always a pass through in subsidy computation, 
believes that artificial benchmarking is arbitrary and discriminatory and is confident of realisation of the 
aforesaid subsidy income. 

Consequent to reassessment of uncertainity over eventual realization arising due to the order of DoF against 
the Company (challenged by a writ petition which is pending before DHC), during the year ended March 31, 
2021, the Company derecognized subsidy income of Rs.2,686 Lakhs relating to higher energy norms which 
was recognized ti! I December 31, 2020 of fiscal year ended 31 March 2021. 

The Code on Social Security, 2020 ('Code') relating to employee benefits received Presidential assent in 
September 2020. However, effective date and the final Rules/ interpretation have not yet been notified / 
issued. The Company is in the process of assessing the impact of the Code and will recognize the impact, if 
any, based on its effective date. 

The Company has assessed the impact of COVID - 19 and concluded that there is no material impact on the 
operations of the Company and no material adjustment is required at this stage in the financial results of the 
Company for the period/quarter ended September 30, 2021. However, the Company will continue to monitor 
the impact which is a continuing process, given the uncertainities with its nature and duration and the impact 
may be different from the estimates considered while preparing these results. 

The figures of corresponding previous period/ year have been regrouped/ reclassified, wherever necessary 
including requirements of the amended Schedule lII of the Companies Act 2013. 

The Board of Diretors of the Company at its meeting held on May 15, 2021 had recommended dividend of 
Re. l .00 per equity share of Rs. IO each amounting to Rs. I, 185 Lakhs for the year ended March 31, 2021, 

which was approved at the annual general meeting held on September 16, 2021. 

or and on behalf of the Board of Directors 

Date: November 09, 2021 Managing Director 
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement;) Regulations, 2015. as 
amended 

Review Report to 
The Board of Directors 
Mangalore Chemicals and fertilizers Limited 

l. We have reviewed the accompanying statement of unaudited financial n:sults of Mangalore Chemicals and
Fertilizers Limited (the ··company .. ) for the quarter ended Septi:mber 30. 202 ! and year to date from April 0 I. 2021
to Septemhcr 30. 202 l (the ··Statemenf") attached herewith. being submitted hy the Compan: pursuant to the
requirements of R<:�ulation 33 of th� SEBi (Listing Obligations and Disclosure Requirements) Regulations.2015.
as amended (the "Listing Regulations'").

2. This StatemenL \\hich is the responsibiliry of the Company·s Management and approved by th:: Company·s Board
of Directors. has been prepared in accordance ,\·ith the recognition and measurement principles laid down in fndian
Accounting Standard 34. (Ind AS 34) --1mcrim Financial Reporting·· prescribed unda Section 133 or the Companies
Act. 20 I 3 as amended. read 1,ith relevant rules issued th.:reunder and otl1cr a.:counting principles generally accepted
in India. Our responsibility is to e:qircss a conclusion on the Statement based on our revie,,·.

3. We conducted our review of the Statement in accordance with the Standard on R..:1·it:w Engagements (SRE) 2411,.
"Rt:view of lmcrim Financial Information Performed by the independent Auditor of the Entity" issued by the
lnstitutt: of Charten::d Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as ro whether the Statemt:nt is free of material misstru:emcnt .. -\ re1·iew of int-:rim financial
information consists of making inquiries. primarily of persons responsible for financial and accounting matters. and
applying analytical and other review procedures. A review is substantial!, kss in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that \,·e would
hecome awan:: of alt significant maners that might be identified in an audit. Accordingly. 1\c do not 1..-xpress an audit
opinion

4. Based on our re,·iew conducted as aho\"e. nothing has come to our attention that causes us to helie\·e that the
accompanying Statement. prepared in accordance with the recognition and measurement principles !�id do,1·n in rh�
aforesaid Indian Accounting Standards ("Ind AS') specified under Section 133 of the Companies Act. 2013 as
amended. read with re!e1ant rules issued thereunder and other accounting principles generally accepted in India. has
not disclosed the information required to be disclosed in terms of the Listing Regulations. includine: the manner in
which it is to be disclosed. or that it conmins any material misstatement. -

5. Emphasis of Matter

We draw attention to Note 5. "·hich Slates that th<: Company had recognized urea subsidv income of INR 2.91.i lakhs
in previous year considering that benchmarking of t!S cost of production of urea using Naphtha \\ ith that of gas
hased urea manufacturing units is arbitrary and for which the Company had alrt:ady fikd a writ petition againstthe
Department of Fertilizers before the Hon 'b!e High court of Delhi. Based on legal opinion obtained. the m�agem,:nt
believes that th,: criteria for recognition of subsidy rel'enue is met. Our conclusion is not modified in respect-of this
matter.

For S.R. BA TLIBOI & Co. LLP 
Chartered Accountants 
rA[ Firm regist_ration number: 30l003EJE300005 
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UDIN: 21108044MAAKS695I 

Place ofSignarure: Gurugram 
Date: Nol'ember 09. 2021 


