angalorCemicaIs
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MCFL/SE/2020 June 12, 2020
The Asst. Vice President, Department of Corporate Services -
National Stock Exchange of India CRD
Limited BSE Limited,

Exchange Plaza, C-1, Block G, Floor 25, Phiroze Jeejeebhoy Towers,
Bandra Kurla Complex, Dalal Street
Bandra (E), MUMBAI - 400 001

MUMBAI - 400 051

Dear Sir,

Sub: Outcome of the Board Meeting under Regulation 30 of the SEBI (Listing Obligations
& Disclosure Requirements) Regulations, 2015

With reference to the subject mentioned above, we hereby write to inform you that the Board of
Directors of the Company in its meeting held today, June 12, 2020, inter alia, has considered and
approved the following:

1. Audited financials results of the Company for the quarter and the year ended March 31,
2020 as recommended by the Audit Committee at its meeting held today, June 12, 2020.

2. Recommended a dividend of Re.0.50 per equity share of Rs. 10 each for the financial year
ended March 31, 2020, which is subject to approval of the members at the ensuing Annual
General Meeting. '

3. Reappointment of Mrs. Rita Menon (DIN: 00064714) as an Independent Director for
second term of 3 (three) years w.e.f 29.07.2020, subject to approval of the members at
the ensuing Annual General Meeting. The details required under Regulation 30 of SEBI
(Listing Obligations & Disclosure Requirements) Regulations, 2015 are given in
Annexure 1.

4. Reappointment of Mr. K. Prabhakar Rao (DIN: 00898513) as a Whole-time Director for a
period of 2 (two) years w.e.f 01.08.2020, subject to approval of the members at the
ensuing Annual General Meeting. The details required under Regulation 30 of SEBI
(Listing Obligations & Disclosure Requirements) Regulations, 2015 are given in
Annexure 2.

We attach herewith copy of the audited financial results for the quarter and year ended March 31,
2020 along with the Auditor's Report on Quarterly financial results and year to date results for the
year ended March 31, 2020 as Annexure 3.

Registered Office: UB Tower, Level 11, UB City, 24, Vittal Mallya Road, Bengaluru- 560 001, India.
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& Fertilizers Limited
Further, in terms of the SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12,
2020 read with Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/48 dated March 26, 2020, granting
relaxation from Regulation 47 of SEBI Listing Regulations, the financial results will not be
published in the newspapers. However, the same will be available on Company’s website
www.mangalorechemicals.com.

’Thanking you,

Yours faithfully,
for Mangalore Chemicals & Fertilizers Limited

Vijayamahantesh V. Khannur
Company Secretary

Encl: As above
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Annexure 1 - Details under Regulation 30 of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015.

# | Particulars Details

Reason for change viz. | Reappointment
appointment, resignation,
removal, death etc

2 | Date of reappointment & | July 29, 2020

term of appointment Reappointed as an Independent Director for a tenure of 3

years, subject to approval of members
3 | Brief profile DOB: December 25, 1951

Qualification: M A (Economics)

She is a retired |AS officer of 1975 batch. In her career as
IAS officer she has worked in various positions like CMD of
ITPO, Chairperson of TNTPO & KTPO, Joint Secretary to
Secretary Positions at various Central Ministries, MD of UP
Finance Corporation, Director at various central and private
sector undertakings like BEL, GRSEL, Goa Shipyard Ltd,
Mazagaon Dock Ltd, SIDBI etc.

4 | Disclosure of relationship | Nil

between directors
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Annexure 2 - Details under Regulation 30 of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015.

# | Particulars Details

1 | Reason for change viz. | Reappointment

appointment,

resignation, removal,
death etc
2 | Date of reappointment & | August 01, 2020
term of appointment Reappointed asva Whole-time Director for a tenure of 2

years, subject to approval of members

3 | Brief profile DOB: July 2, 1955

Qualification: B.E (Chemicals)

Mr. Prabhakar Rao,has been working with MCF since

1978 and has handled various responsibilities in the
Company. As Director — (Works), he is presently
responsible for production, maintenance, quality
control, technical services, projects, safety and logistics
at the Company’s plant in Mangalore.

Mr. Rao has widely travelled and participated in many
National and International symposiums. He has
attended various Management Development Programs
in premier Institutions such as |IM Bangalore &
Ahmedabad.

4 | Disclosure of | Nil
relationship between

directors
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MANGALORE CHEMICALS AND EERTILIZERS LIMITED
‘Régistered Office :Level | 1, UB Tower, UB City, 24, Vitta! Mallya Road, Bengaluru~560°001
ot Q80-45&55599 & 0B0-43855388. CIN: L24123K A 1966PLCET2036
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STATEMENT OF AUDITED FINANCEAL RESULTS FOR THEQUARTER AND YEAR ENDED MARCH 31, 2020

(Rupees in Lakhs)
Particutaes ) 3 rivniths Preceding 3 Correspcnd‘mg Curréntyeie| Previtis year
ended. | menthsendd | . ended epded

3L03.2020 | 31122019 | 31032019 | 31032020 | 31032019 |
Avdited* | Unaudied | Audited® | Audited | Audited

1 ANCOME
(a] Reverite from contiacts with ciistomers. 5&;31?94‘23 -él{&ﬂ»ﬁﬁé
(Rafer Not: 4) o

(by Other income: $62.371 693 |
“Totalincome 36,78208 | 688003 |

27108442 | 30736376

TIT3AV6I4 | 30856

)

EXPENSES

gb) Purcmxses of‘ sieck—m—
(&) Change itvinventories of fnished; goods;: stogk-instrads

(f) Deprec'" ition and atnortishtion expeise
(g) Other eapenses
Total’ EXpensey

3 Profit/iloss) beforetak (12

4,537, 36-, :
5890131

& T ¥ expense (cmdlt)

. (h) Defarred, ‘crest)v_‘AdﬁittgeJ )
Totaktax expense (LU0

) Ssa.snf ’
5 Peofiti(loss) Tromi the periodiyer (3-4) 238733 | 1,809.99 posan)|  4ssar

6 Othercomprehensive income/(loss)
ltemsithat Will notbe réclassified 1o profitoc 16ss in
subsequeit psnfﬂd‘ss
'R'e-fneasureme ‘gmnsz(lobses) ondefined bensfit plan 8979
Income tax-¢fféct onabove: (31.38)
“Totalother comprehensive incore/(10ss] 5841 |
7 Fotalcompiehensive:income/(los§) (§+6) 244874, |

8 Paid-upequity shave capital (Face value of Rs, 10 pershare). | 1185487 HLESART | 185487

9" Other equity = 4270338

L83
2

(b) Eﬁiuted (it Rs )

*Refer Note'T1;
See acvoripanying fofes e the financial results:
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STATEMENT OF ASSETS AND LIABILITIES

MA\IGALORE CHEMK,ALS AND FERTILIZERS LIMITED

() Einancial assets:
@) Invustments

(c) ;Other currenyiassets

{Rupees ih.Lakhs)
Asat Asst
Mireh: 31,2020 Match.$1.:2019
Andited’ Andited”
60,573:47
#:646.97
) In gl 177.94.
) Intangible assets under development: -
(&) Firancialabsets.
(i) Loans: 905,05
: 20.36
() Theome tax assetsi(fiet) 2304
(o) Otherfoh-current assefs 473369
71,0825
 Current avsels
(a) Thventories T4BLESY

Total-assets

EOQUITY AN® LIABILITIES
Equity

(a} Equi
&) Other uxty

b) total outstanding dues-of creditars other than microsentsrprises and sinall

49" Skﬁ 19
Liabilities
Non-curyrent habtlmes
itjgs
0] Bocmwmgs 22,367.98 27:032.32
(i) Others 27566 546.1%
(b) “Provisions 3 1,624:64:
(c) Deferred tax liabilitivs. (mez) 869 20 1,755.3%
2492659 . 30958.52
.Cm rent liabilities ’ !
@) Financial liabilities
Boirgwinigs 12047798 13951413
¢ Traéc payables:
#)tofal outstanding dues offmicro enterprisssiand smal! enterpmes . 456.29 28758

enterprises
:(m)'()thers 364
gurreit Habilities 3,:67 48
@ Prowsmhs 1,192.30 .|
200,824 '

Tetal equityand liabilities

280,309.57
et e




MANGALORE CHEMICALS AND FERTILIZERS LIMITED

Registered Office : Level 11, UB Tower, UB City, 24, Vittal Mallya Road, Bengaluru - 560 001

Phone: 080-45855599, Fax: 080-45855588 CIN: L24123KA1966PLC002036

Email: shares.mcfl@adventz.com Website: www.mangalorechemicals.com

STATEMENT OF CASH FLOWS

(Rupees in Lakhs)
For the year ended | For the year ended
March 31, 2020 March 31,2019
Audited Audited
A Cash flow from operating activities
Profit before tax 7,043.82 5,014.04
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortisation expense 4,537.36 3,877.90
Net loss on disposal of property, plant and equipment 280.82 325.37
Allowance for trade receivables and doubtful advances 1,257.91 894.23
Fair value (gain)/loss on financial instruments at fair value through profit or loss (4,955.93) 3,656.05
Unrealised foreign exchange differences (net) 4,480.13 (2,207.96)
Finance costs 11,147.69 11,101.93
Interest income (2,135.01) (994.26)
Others - (9.74)
Operating profits before working capital changes 21,656.79 21,657.56
Movement in working capital:
Decrease/(increase) in Inventories 29,261.11 (14,181.64)
Decrease/(increase) in Trade receivables 10,876.41 (37,979.58)
(Increase)decrease in Other financial assets (620.39) 92.89
(Increase)/decrease in Other assets (5,346.29) 5,297.59
Increase/(decrease) in Trade payables 5,165.59 (562.10)
Increase in Other financial liabilities 1,388.26 474.59
Increase in Other current liabilities and provisions 1,743.70 496.32
Cash generated from/(used in) operations 64,125.18 (24,704.37)
Direct taxes paid (1,259.31) (1,470.70)
Net cash flow from/(used in) operating activities (A) 62,865.87 (26,175.07)
B Cash flow from investing activities
Purchase of property, plant and equipment includingcapital work-in-progress and capital advances (6,466.08) (6,537.39)
Proceeds from sale of property, plant and equipment - 10.95
Purchase of investments (0.10) -
Investments in bank deposits (having original maturity of more than three months) (1,732.31) (420.00)
Redemption/maturity of bank deposits (having original maturity of more than three months) 741.21 421.12
Interest received 993.76 637.02
Net cash (used in) investing activities (B) (6,463.52) (5,888.30)
C Cash flow from financing activities
Proceeds from long-term borrowings 515.29 11,986.56
Repayment of long-term borrowings (5,265.11) (3,235.35)
Proceeds from/(repayment of) short-term borrowings (net) (21,296.70) 27,711.93
Finance cost paid (11,792.39) (10,070.33)
Dividend paid to equity shareholders (1,185.15) (1,185.15)
Dividend distribution tax paid (243.61) (243.61)
Net cash (used in)/flow from financing activities (C) (39,267.67) 24,964.05
Net increase/(decrease) in cash and cash equivalents (A+B+C) 17,134.68 (7,099.32)
Cash and cash equivalents at the beginning of the year 4,164.72 11,264.04
Cash and cash equivalents at the end of the year 21,299.40 4,164.72
Components of cash and cash equivalents
Bank balances on current accounts 1,845.77 1,100.23
Bank balances on deposit accounts with original maturity of three months or less 19,451.56 3,060.00
Cheques, drafts in hand - 2.50
Cash on hand 2.07 1.99
Total cash and cash equivalents 21,299.40 4,164.72
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1.

. The urea concession income:for the quarterand year ended Mare}

The financial results for the quarter and year enided March 31, 2020 of Mangalore Chemicals-and Fertilizers
Limited: (“the Company’) have: been reviewed by the Audit ¢ _
Directors: at their respective meetings held on June: 12, 2020, The Statute
unquialified apinion on-the above: fesu(ts

. ‘read thh reLewmt lules Lssued thereunder and. other accountmv
. enerall ; in-compliance with ngu dtion.33 of the SEBI (Listing. Obllgatlcms
and Dis¢losur e Reqmrements) Revt, ations, 2013, as:ainended,

‘The Company is engaged in the manufacturs, sale and trading of festilisers which constitutes a. single
operating:segmentas per [nd AS 108 and hente separdte segment disclosures have ot been furnished.

31,2020 and Mareh 31, 2019 has been
, pendifig findlization by the Gevémnient

recagnized based on management’s estimate,, in-respective peric
' 20 mclude ad’ nonal ured concession

of 'Iﬁdia (‘ GOT’) Revcnuc for the quarter and year ended'

mon and’ consaquenﬂy c@mparatwes For
d it recognition of right-of-use-assets. and

correspandmv lease Tiabilities of B il 1,:2019, The net impact-of adopting this

standard en the financial results atd. e&rnlngs PET: share iy not 'matenal

managemem
vldn to. pay

March 31, zo\,.o_,._ ’

The Campany hacf cialmed r'f d e

The Company has startad utxksmg such cred:t dunnﬁ the: current year baéed on 4 atax a”_\nse obtamed m t%us
regard.
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June 12,2020 Managing Director

inaffected ertiane Ve fiot been affected
swmﬁsant y ol am:ount af COVID-19 despxte _e zssues 1elatm2 0 non-aVa bm “labour and supply
cham disruptions. The proactive support -and elaxations extended by the Central and. respectwe State
Governments helped Company’s-production, distribution and sale of fertilizers and. crop: protectm' chemnicals
to-remain unaffected. The Company has been able fo.operate ifs plants at normal level by y ing
workforcerand adopting stringent social distancing, safety measures and'guidelines issned.in, this regard.

Further, the Company has also-assessed the: impact of this pandemic on: recoverability-of carrying value of
financial and non-financial ‘assets as at the balance sheet date using various:internal and extecnal information
up to the date-of approval of these financial resufts. The. management has also perfwmed sensithvity analysis
on the-assumptions ugsed and’based on:present estxmates_ ‘believes that the carrymg amount is.considered to be
recaveraie and accordingly fio furtheradjustments is required it the financial results.

However, the impact assessment.of Covid-19 is.a continuing process. given the uncertainties-associated with
its nature and, duration. The impact of ‘Covid=l9 ‘may be different from ‘that estimated as at the date of

approval of these financial results and the Company: will coritinue £9 monitor dny thatetial changes to future
gconomiic conditions.

in respect of the f_uL it i reh 3150 gy .
ﬁ«ures up'to Decenber 2019 / 2018 bemo the date of the end of the thn‘d quartex of the: f“ hancial year: Whmh
were:sutbjected to:finited review.

For and-on behalf of the Board of Directors

N Suresh Krishnan
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