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The Corporate Relations Départment The Corporate Relations Department
The National Stock Exchange of India Ltd. Department of Corporate Services
Exchange Plaza, 5th'Floor, . |-BSE Limited
Plot No. C/1, G-Block “~125th Floor
Bandra-Kurla Complex Phiroze Jeejeebhoy Towers
Bandra (E), Mumbai 400 051 Dalal Street, Mumbai — 400 001
Security/ Code : MANGLMCEM Scrip Code: 502157
Sub: Outcome of Board Meeting
Dear Sirs,

Pursuant to provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we hereby inform you that the Board, at its meeting held today i.e. May 22, 2021, through
video conferencing (VC) approved the Audited Financial Result of the Company for the quarter
and year ended 31st March, 2021. The result along with Auditor’s report are enclosed herewith
for your records.

Further the Board has recommended a dividend of Rs. 1.50/- per equity share of Rs. 10/- each
for the year ended 31st March, 2021, subject to approval of shareholders at the ensuing Annual
General Meeting of the Company and shall be paid within the statutory time period.

pursuant to Regulation 33(3) of the SEBI (Listing Regulations) Regulations, 2015, we hereby
confirm that, the Statutory Auditors of the company have issued an Independent Audit Report
with unmodified /unqualified opinion on Annual Audited Financial Results (standalone) of the
company for the year ended March 31, 2021

The Board Meetingwas commenced at 03.00 PM and concluded at 4.17 PM.

Please display the Results and this letter on your Notice Board and also upload the same on your
website for the information of the members and investors.

Thanking you,

Yours faithfully,
For: Mangalam Cement Ltd.

R

Manoj Kum;r
Company Secretary
Encl: As Above.

Regd. Office & Works : PO. Aditya Nagar-326520, Morak, Distt. Kota (Raj.) CIN : L26943RJ1976PLC001705, Telefax : 07459 - 232156
Website : www.mangalamcement.com, E-mail : email@mangalamcement.com

Kota Office : Shop No. 20, 80 Feet Road, Opp. Sukhdham Colony, (Near SBI Bank) Kota - 324001 (Rajasthan)
Mob : 9351468064 / 9351468055 / 9351468445, E-mail : mclkta@kappa.net.in

Delhi Office : 153, Leela Building (GF), Okhla Indl. Estate, Phase-IIl, New Delhi - 110020
; Tel. No. : 011- 43539132, 43539133, 43539137 Fax : 011- 23421768
E-mail : delhi.purchase@mangalamcement.com, delhi.marketing@mangalamcement.com
Jaipur Office : 2™ Floor, Geejgarh Tower, Hawa-Sarak, Jaipur - 302 006 (Rajasthan)
Tel. : 0141 - 22189383, 2218931, E-mail : jaipur.marketing@mangalamcement.com
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AUDITED FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED 31ST MARCH-2021

Concrete Ka Sachcha Saathi

(Rs. in Lakhs)

Quarter ended Year ended
ﬁ: Partisulars 31.03.2021 | 31.12.2020 | 31.03.2020 | 31.03.2021 | 31.03.2020
AUDITED UNAUDITED AUDITED AUDITED AUDITED
1 jRevenue from Operations 41081.78 34049.11 29679.89 129825.95 122825.10
2 |Other Income 848.06 826.59 711.73 3201.67 2972.58
3 |Total Income (1 + 2) 41929.84 34875.70 3039162 133117.62 125797.68
4 |Expenses
a) Cost of Materials Consumed 5685.78 6070.31 5112.50 19671.55 19719.16
b} Change in Inventories of Finished Goods, 567.18 (3170.23) (1931.73) 19.26 (5487 .44)
Work-in-Progress and Stock-in-Trade
c) Employee Benefits Expense 3022.24 2631.60 2060.31 11109.01 11097.09
d) Power and Fuel 9628.01 8917.34 7956.19 29309.46 33643.80
e) Packing, Distribution & Selling Expenses 12013.84 9500.16 8202.47| 35815.05|  33111.95
f) Finance Costs 1697.39 1557.48 1711.77 6472.06 6327.50
g) Depreciation and Amortisation Expense 1324.95 1384.22 1257.23 5859.07 4867.50
h) Other Expenses 232295 2258.39 2779.26 8049.22 10803.99
TOTAL EXPENSES 36262.34 29149.27 28048.00 116304.68 114083.64
5 |Profit Before Tax (3 - 4) 5667.50 5726.43 2343.62 16812.94 11714.04
6 [Iax expenses
a) Current Tax 965.56 973.60 400.02 2839.78 1919.36
b) Income Tax for earlier year (Net) - - - - 77.77
¢) Deferred Tax charge/(credit) 1061.86 1007.50 392.06 3075.28 2126.70
Total Tax 2027 .42 1981.10 792.08 5915.06 4123.83
7 |Net Profit for the Period (5-6) 3640.08 3745.33 1551.54 | 10897.88 7590.21
b kSl i | (38.84)|  (2009)|  (6565)  (68.35)|  (18588)
9 |Total Comprehensive Income (After Tax) (7+8) 3601.24 3725.24 1485.89 10829.53 7404.33
10 |Paid up Equity Share Capital 2669.38 2669.38 2669.38 2669.38 2669.38
( Face value Rs.10/-)
11 |Other Equity 65483.85 54921.26
12 |Basic and Diluted EPS {in Rs.) 13.64 14.03 5.81 40.83 28.43
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NOTES

. The Company is taking all possible steps to mitigate the impact of Covid-19. As per

current indicators of the future economic conditions, management does not foresee
any risk to service its Financial obligation and expects to recover the carrying
amount of its Assets. The impact of COVID-19 on the Company's financial results
may differ from that estimated as at the date of approval of the same.

. The figures for three months ended 31st March,2021 and 31st March, 2020 are the

balancing figure between audited figures in respect of the full financial year and
published'year to date' figures up to the nine months of the current financial year.

. The Board of Directors has recommended a dividend of Rs. 1.50 (Rupee One and

paisa Fifty) only per equity share of Rs.10 each subject to approval of shareholders
for the year ended 31st March, 2021.

. The Company has only one business segment, which is cement.

. Scheme of Amalgamation between Mangalam Timber Products Limited with

Mangalam Cement Limited ("the Company") w.e.f. April 1, 2019 (appointed date),
has been filed with respective NCLTs. The equity shareholders, secured and
unsecured creditors of both companies have approved the Scheme in their
respective meeting held as per order of Hon’ble NCLT’s. Petition for approval has
already been filed with the NCLT’s but in view of Covid-19 the final approval is still
pending from NCLT’s. Pending sanction of the scheme, no impact has been
considered in these financial results.

. Previous periods figures have been regrouped / rearranged wherever necessary.

. The above results have been reviewed by the Audit Committee and approved by the

Board of Directors of the Company at their respective meeting held on 22nd May,
2021.

Place: Kolkata By Order of the Board

Date: 22nd May, 2021 N 7 A
AT

Anshuman Vikram Jalan
Co-Chairperson

DIN: 01455782
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'Statement of Assets and Liabilities is as under:- i (Rs.in Lakhs) |
DO A T T | Asat As at
S.No. | |Particulars ) ) 31.03.2021 | 31.03.2020
- & | AUDITED | AUDITED
- 1 Non-CurrentAssets o I
a)| Property, Plant and Equupmqnt s 85803.90|  88745.87
| b) Capital Work-in-Progress 11145.69|  2073.88
| | o) RightofuseAssets ) - 232201|  1925.25
|| d)|Other Intangible Assets - 759.79|  872.62
| e)FinencialAssets |
|l Investments e 621.01] 348522
B i) nOther FinancialAssets | 126121 11019.40)
P ﬂf) Other Non Current Assets 4949.26 7997.94
____t_ Total -Non CurrentAssets S E—— B 106862.87] 106120.18
2 CurrentAssets I I
| a)inventories | — 20800.01|  16417.99]
b) |Financial Assets - | -
| i)/Investments e ——  9823.62|  3031.94
|| i) Trade Receivable -  3696.46|  2691.14
i) Cash and Cash Equivalents _ o 8332.94]  6332.00
| P lv) Bank Balance other than (m) above 1 8258.81 2030. 59
| v)|Loans and Deposits _ | essr7i| 78727
B P \n) |Other Financial Assets _ - 3475.90|  2733.76)
s | ©) Current Tax Assets (net)_ | 2388|  494.16
|7 d)Other CurrentAssets " 13082.04|  11543.32
| Total - Current Assets __ 77381.37 53147.61
| TOTAL ASSETS| 184244.24| 159267.79
B _|EQUITYANDLIABILITIES = - - -
| |Equity | | I p—— N
: a) Equlty Share Capltal e e 2669.38 2669 38
| b)) OtherEqE’_'.t! b 65483.85 54921.26
B | Total -Egu:ty o o 68153.23 57590.64
. Llablhtles i 7 . e - —_—
i, Non-Current L:ab:lltles o R
|_a)|Financial Liabilities - |
17 hBorrowings ' | 40570.69]  34834.55
i " i) Lease Liabilities _ 47167|  105.00
8 iii) Other Financial Liabilites | 477357 4331.00
| b Provisions | 253345 228328
o | c) Deferred Tax Llablllties (net) o _ 86_7{'_9._6_2 | 5651.42
| d) Other Non Current Liabilities 546.16 209.92
L . 2 Total-Non-Current L;ablhtles . 57574.86 47415.17
____2_fCurrent Liabilities . g e o e e |
| a) Financial Ligbilites L
- ] :) Borrowmgs I - 12000.00] 1754421 91
N _ii)|Lease Liabilites 11740/  50.12
| i) Tradepayables | |
| Total outstanding dues of micro enterpnses and small 16.62 1.53
‘enterprises
B _H’Tbtél'dl.its't‘éuﬁd(t‘r‘{é;dues of creditors other than micro | 22934.37|  18036.14
—— b d \enterprises and small enterprises .
T bl _1’\!)_ pther Fmancnai al Liabilities ' 12332.30] 14071 69
| | b) Other Current Liabilities ) | 7989.12| 5180.62
= | O Prov;s;lons N S 1 1673.32] 1735.89
L pd) Curre_nt_ Tax Llab:htles - 1453.02 764.08
||| |Total - Current Liabilities _ 58516.15|  54261.98
"TOTAL EQUITY AND LIABILITIES 184244.24| 159267.79

yjﬁ_,t’)/k-.



 MANGALAMCEMENTLIMITED o -
... STATEMENT OF C ow -

Year ended Year ended |
31st March, 2021 31st March, 2020
udi Audited

S. Neo. Particulars

_A. |cASHFLOWS FROM OPERATINGACTVITIES: | |
|Net profit before tax 1681294  11714.04 |
Adjustments for o -

Depreciation and an;(;rtlzatlon expense i 5859’07 N 4867 50

[ |Fmancecosts | e4r208]  6327.50
| |interestincome | (2105.86) (1849.21)
Net Ioss on sale of property, plant and equipment - o §?4 1525 |

(Galn) / Loss on forelgn exchange fluctuation - _

Galn on falr valuatron o-fwf nanmal assets measured at FVTPL o (422.95)_ _ M@gg?_gf
Net gain on sale Ofm\festme"‘fs e (3.00)! _(39.74)
Loss on lnterest re}e swap = 13.36

_|operating profit before working capital Changes | zeetsoo| 2071981

Changes 7|n \flr'orklng Capltal o I -
Increase/ (decrease) in trade anclﬂc’gher payables ] 8172.65_] . 2,802.43 |
_|(Increase)/ decrease in trade and other b (3131.55) 3,957.22

(lnc_req_sw_g)‘l decrease '," ',,“,YE’]?QFL‘E? ) _(4382.02)| (4754, 57)

| |Cash generated from operation =~~~ 2727708 = 22724.99 |

_|income taxes refund /(Paid) - (1680.56)  (1143.29)
_|Net cash flow from operating activities(A) | ~ 25596.52 ~21581.70 |

CASH Fi FROM INV TIVITI o ) o
J Purchase of property plant and eqmpment o (7871.50) (16715.44)
_|Sale of property, plant and equipment 14044 88.48

' |Purchase of investments | es0000)|  (10950.00)
S Sale ofmvestments ) - I 2977 01 fﬁ‘8926_§7ﬁ

Inter Corporate Dep05|ts glven = o (1 9640 00) (9077.71) I
_|Inter Corporate Deposits received back o 17625.00 13425.00

Movement in fi xed depOSIts : N (6384.63) (1193.65)

7 Interest received | o ﬁﬁ” 7 1543 63 - 788.83
Net cash flow used in Investmg activities (B) (18110.05) (1 5607 32)

]nterest and fi nanclal charges _(6435.25)] (6338.95)

s e e O SR T e e R

| Dividend paid (including dividend distribution tax) | (266.94)|  (160.91)]
|Payment of lease liability . (20784)]  (76.86)

|Proceeds from borrowmgs from Govemnrent ] M2es51)] 0 53384
_{Proceeds from non current borrowings 2ot 1927391

__|Repayment of non current borrowings | (18193.40)| (15984.79)|

m_ﬁINet proceed from current borrowings b (2421091 30451§|
Net Cash Flow used in f' nancmg act:vrtles (C) (5485.53)

Net mcreasel(decrease) in cash and cash equwalents
(A+B+C) |~ 200094 626547

Cash and cash equwalents at the beglnnmg of the year - | 833200  66.53
Cash and cash equivalents at the end of the year | 8332.94 6332 00

A pe—e )
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E-mail : newdelhi@singhico.com | Website : www.singhico.com

Independent Auditor’'s Report on the Quarterly and Year to Date Audited Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of Mangalam Cement Limited
Report on the Audit of the Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date financial results of
Mangalam Cement Limited (“the Company”), for the quarter and year ended March 31, 2021 (“the
Statement”), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
Statement read with notes therein :
i. is presented in accordance with the requirements of the Listing Regulations in this regard: and
ii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income for the quarter and year ended March 31, 2021 and other financial information of the
Company for the quarter and year ended March 31, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those
Standards are further described in the ‘Auditor's Responsibilities for the Audit of the Financial Results’
section of our report. We are independent of the Company in accordance with the ‘Code of Ethics’
issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfiled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Financial Results .

These financial results have been prepared on the basis of the annual financial statements. The
Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit/loss and other comprehensive income and
other financial information of the Company in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing

Regulations. This responsibility also includes maintenance of adequ counting records in
(&)
()
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accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Statement, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concem basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management. )

« Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial results or, if such disclosures are

Page 2 of 3
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to the date of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Statement
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the Statement.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2021 being the balanbing figure
between the audited figures in respect of the full financial year ended March 31, 2021 and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the Listing Regulations.

For Singhi & Co.
Al Chartered Accountants
&e

O\\ Firm %No. 302049E
&

Bimal Kumar Sipani
Date:May 22, 2021 Partner
Place: Noida (Delhi — NCR) Membership No. 088926

UDIN: 21088926AAAAGK4739
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