Date: 09t November, 2023

To, To,

The Manager The Manager

Listing Department Listing Department

The Bombay Stock Exchange Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block-G,

Dalal Street, Fort, Bandra Kurla Complex, Bandra (E)
Mumbai - 400 001 ‘ Mumbai - 400 051

Script code: 533204 | Symbol: GBGLOBAL

Dear Sir / Ma’am,

Sub: Outcome of the Board r‘pééﬁh' held today L.e., 09" November, 2023

ember, 2023 at
ation 30 of the
ts) Regulations,

Please find attached the outcome of the
the registered office of the Conipany, i
Securities Exchange Board of India {Listi
2015. o

Trusts this meets your requirements.

Kindly acknowledge the receipt.

Thankinf yo

w513, Murnbad 40

o} W




Date: 09" November, 2023

To, To,

The Manager The Manager

Listing Department Listing Department

The Bombay Stock Exchange Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block-G,

Dalal Street, Fort, Bandra Kurla Complex, Bandra (E)
Mumbai - 400 001. Mumbai - 400 051.

Script code: 533204 Symbol: GBGLOBAL

Dear Sir / Ma’am,

Sub: Outcome of the Bpard,k,‘Mekekting (06]2 | y i ™ November, 2023

This is for your information and circulati
of the Company held on Thursday, 09" N
the Company situated at 10" Floor, D
(West), Mumbai — 400 058 and conclu
unanimously: 5

tered Office of
/. Road, Andheri
and approved

d Financial Statements
Disclosure Requirements)

1. Noting of the certificate on th‘e'Unau‘di‘
pursuant to Regulation 33 2(a) of the
Regulations, 2015, for the quarter and\half vy

2. Considered and approved the Unaudlted Standalone and Consolidated Financial Statements
along with Limited Review Report in terms of Regulation 33 of the SEBI {Listing Obligations
and Disclosure Requirements) Regulations, 2015 for the quarter and half year ended 30"
September, 2023.

3. Took note on the transactions entered with related parties for the quarter and half year
ended 30t September, 2023.

4. Tookonrecord the other agenda items related to operations of the busi Smpany.

GB GLOBAL LIMITED



We request you to take note of the above and arrange to bring this to the notice of all concerned

Thanking you,
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BHUTA SHAH & Co LLP

CHARTERED ACCOUNTANTS

Head Office : 302-304, Regent Chambers, Nariman Point, Mumbai 400021.

Branch Office : Unit Nos 431/432, 3rd floor, Solitaire Corporate Park no - IV, Andheri Kurla Road, Chakala, Andheri East, Mumbai 400093,
Thane Office : 1501, Oriana Business Park, Wagle estate, Thane west, Mumbai 400 601.

T:+91 22 43439191/+91 22 22832626, www.bhutashah.com

Independent Auditor's Review Report on the Unaudited Quarterly and Year to Date
Standalone Financial Results of GB Global Limited. (Formerly known as Mandhana
Industries Limited) pursuant to the Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors
GB Global Limited

We have reviewed the accompanying statement of unaudited standalone financial results
of GB Global Limited (the “Company”) for the quarter ended 30" September, 2023 and
year to date from 15t April, 2023 to 30" September, 2023 together with the notes thereon
(the “Statement”) attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing
Regulations’).

This statement, which is the responsibility of the Company’'s Management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 347), prescribed under Section 133 of the Companies Act, 2013 (the
“Act") as applicable, and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue a
report on the statement based on our review.

Scope of Review

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity,” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statements is free of material misstatement.

A review of interim financial information consists to making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

=,

e

L w
FRN - AR |
WANDI0D /




BHUTA SHAH & Co LLP
CHARTERED ACCOUNTANTS

Basis for Qualified Conclusion

Based on information provided to us by management and examination of the books of
accounts, we refer to Note 13 to the unaudited standalone financial results for the quarter
and half year ended 30" September 2023.

1. There are undisputed statutory dues including provident fund, employees’ state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value
added tax, cess and other material statutory dues, as applicable, have not been
regularly deposited with appropriate authorities during the period. Amounts payable in
respect thereof were outstanding at the end of the period from the date they became
payable. The resulting penal interest payable on account of non-payment of the dues
on a regular basis is not provided for in the financial results, as same appears to be not
quantifiable as on date.

Qualified Conclusion

Based on our review, with the exception of the matter described in the preceding paragraph,
nothing has come to our attention that causes us to believe that the accompanying
Statement of unaudited standalone financial results prepared in accordance with applicable
Indian Accounting Standards and other recognized accounting principles and policies has
not disclosed the information required to be disclosed in terms of Listing Regulations,

including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Bhuta Shah & Co. LLP
Chartered Accountants
Firm Reg. No.: 101474W / W100100
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Partner

Membership No.: 048650
UDIN: 23048650BGTONO5788

Atul Gala

Place: Mumbai
Date: 09 November, 2023



BHUTA SHAH & Co LLP

CHARTERED ACCOUNTANTS

Head Office : 302-304, Regent Chambers, Nariman Point, Mumbai 400021,

Branch Office : Unit Nos 431/432, 3rd floor, Solitaire Corporate Park no - IV, Andheri Kurla Road, Chakala, Andheri East, Mumbai 400093.
Thane Office : 1501, Oriana Business Park, Wagle estate, Thane west, Mumbai 400 601. ‘

T:+91 22 43439191/+91 22 22832626, www.bhutashah.com

Independent Auditor’s Review Report on Statement of Quarterly and Year to Date
Unaudited Consolidated Financial Results of GB Global Limited. (Formerly known as
Mandhana Industries Limited) pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of
GB Global Limited

We have reviewed the accompanying statement of unaudited consolidated financial results
of GB Global Limited and its wholly owned subsidiary i.e. Flowline Developers Private
Limited (the Parent and its subsidiary together referred to as “the Group”) for the quarter
ended 30" September, 2023 and year to date from 015t April, 2023 to 30" September,
2023 together with the notes thereon (“the Statement”) attached herewith, being submitted
by the Parent pursuant to the requirement of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘Listing Regulations’).

This Statement, which is the responsibility of the Parent's Management and approved by
the Parent’'s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 347), prescribed under Section 133 of the Companies Act, 2013 (the
“‘Act") as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to issue a report on the Statement based on our review.

Scope of Review

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement.

A review of interim financial information consists to making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.




BHUTA SHAH & Co LLP
CHARTERED ACCOUNTANTS

Basis for Qualified Conclusion

Based on information provided to us by management and examination of the books of
accounts, we refer to Note 13 to the unaudited consolidated financial results for the quarter
and half year ended 30" September 2023.

1. There are undisputed statutory dues including provident fund, employees’ state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value
added tax, cess and other material statutory dues, as applicable, have not been
regularly deposited with appropriate authorities during the period. Amounts payable in
respect thereof were outstanding at the end of the period from the date they became
payable. The resulting penal interest payable on account of non-payment of the dues
on a regular basis is not provided for in the financial results, as same appears to be not
quantifiable as on date.

Qualified Conclusion

Based on our review, with the exception of the matter described in the preceding paragraph,
nothing has come to our attention that causes us to believe that the accompanying
Statement of unaudited consolidated financial results prepared in accordance with
applicable Indian Accounting Standards and other recognized accounting principles and
policies has not disclosed the information required to be disclosed in terms of Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Bhuta Shah & Co LL.P
Chartered Accountants
FRN: 101474W / W100100

Lolo AH,

Atul Gala

Partner

Membership No.: 048650
UDIN: 23048650BGTONP1467

Place: Mumbai
Date: 09 November, 2023



GB GLOBAL LIMITED
(Formerly known as Mandhana Industries Limited)
CIN: L17120MH1984)1 533

Regd. Office: T0th Fleor, Dev Plaza, Opp. Andheri Fire Station, §. V. Road, Andberi {(West), Mumbat - 460058

Statement of Unaudited Standalosie Financial Results for the quarter and half year ended September 30, 2023

(Al amounts in facs of INR, unless otherwise stated except £1%5)

For the quarter ended For the half year ended Tor the year
ended
Se.No Particulars Unaudited Unaudited Unaudiged Unaudited Unaudited Audited
30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023
Income:
1 Revenue from operations 5,095.43 4,589.73) 268518 12,794.16
11 {her income 24,62, 92.11 116.73 8,971,094}
01 [total income (1+11) 5,120.05 4,681.86 9,801.91 21,766.06
iV JExpenses:
(a) Costof materials consumed 337877 293619 1,629.84 731496 3,722.01 9,779.24]
b} Purchase of stock-in-trade E - - E - -
{¢) Changes in inventories of finished goods and work-in-progress (220.43), (151.05)! 17.39 4217 189
() Manufacturing and operating costs 92 664,23 647.82 1.382.80 314312
{e) Eraployee benefit expense -18&95} 466,95 489,84 B80.71 1,786.09)
{f) Finance costs 9.98 12.71’5J 10.78 21.37
{g) Depreciation and amortisation expenses 589.16 574.73 82335 163700
{1} _Other expenses 152,56 661.69] 27274 493.86
Total expenses (IV) 6,318.36 5,165.50), 3,888.95 8,180,001 19,150.90
Vo Prafit/ (Loss) before exceptional item and tax (H-V) {1,198.31) {483.64)) {863.21)

{733.27) 2,615.16
items ’ ’

VI {Exceptione

Amounts writles back E
Impairment on propurty, plant and squipment
ViE {Profit / (Loss

VY Jax expenses

3 before tax (V-V1) {1,198.31) {183.64), {863.21) (1,681.95) (733.27) 261516

- Current tax

forred tax g E (181.98) E (38.39) {38.39)
>f cartier year - -

X [Profit 7(Lossy for the period after tax (VIEVID (1,195.31) (383.63) (681.23) (1,681.95) (694.88) 2,63
X JOther comprehensive ncome nel of taxes
Ttems that will not to be clas

fied to profit & loss: | .

Remeasurement gain/ (loss) on defined benefit plans {8437} (8.47) 6116 {16.94) .01 67.30

X1 [total comprehensive income for the period (IX+X) {1,206.78) (492.11)] {617.08); {1,698.89) {694.87) 2,720.85

i1 plaid up equity share capital (Face value of 10/ - each) 5,003.31 5,003.31 500331 500351 5,003.31 5.003.31

Xy fOther equity {excluding revaluation reserves) (99.31) 437213 2.026,99) {99.31) 202699 1,510.7%

X1V JRevaluwation reserve 13,983.02 14,0274 14,193.87 13,983.02 14,193.87 14,071.86]

XV [Capital vedemption reserve (CRR) 3,309.08¢ 3.309.08 3,309,08 3,309.08 3,200.08 3,309.08
Eaming per share before sxceptional items of ¥ 10/ - each: Basic & Diluted (%) o -

A 7 34 3 {1.3¢ 5
XV Hnot annmalised) (240 (0.57) (1.35) (3.36) {139 0
Vil Z(::;:l:]i}t; share after exceptional items of TI0/- each: Basic & Diluted (3) {uot (240 ©.97) 1.36) (3.36) (1.39) 510
i i i ;

Tor and on behalf of the Bosrd of Divectors
GB Global Limited

Dev Thagkar
Chairins

DIN: p7

v

Plabe: Mufgbai
Date : 09 Nevemboy 2023




GB GLOBAL LIMITED
(Formerly known as Mandhana lndustrie
CING LI7120MI1984P1
Regd. Office: 10th Floor, Dev Plaza, Opp. Andheri Fire Station

s Limited)

V. Road, Andheri (West), Mumbai - 400058

Statement of Unaudited Consolidated Financial Results for the quarter and half year ended September 30, 2023

(AN amsents in lacs of INR, unless otherwise stated except BPS)

For the quarter ended For the half year ended Tox the year
ended
Sr.No Particulars
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
30.09.2023 30.06.2023 30.09.2022 ] 30.09.2023 30.09.2022 31.03.2023
Income:
I Revenue from operations 3,095.43) 4,580.75 9,685.18¢ 12,794.16
it Other income 57.64 92,74 8,971.90,
HE Frotal income (I+15) 8,153,071 4,682.49 21,766.0b;
IV fExpenses:
(a) Cost of materials consumed 4,617.03 3,447.58% 1,433.9) 8 064.61 2.0t 10,804,098
(b} Cost of Construction 886,78 840.75 350.58 1,727.53] 5 B.256.68
{¢) Puschase of stock-in-trade - - - E 21149 -
(d) Thanges in inventories of finished goods and work-in-progress {1.500,79) {1,715.8(5) (34812} {3.216.60) {1,341.49) {6,281.46)
(2} Manufacturing and aperating costs 927.34 604,23 64782 1,5391.57 1,382.90 334512
(f} Employee bonefit expense 43(),98i 466.96) 489.83 947.94] 880,71 1,786.09
(p) Finance costs 9.59 12,8 10.50 22,79, 21.74 50.79)
(1) Depreciation and amortisalion expenses 389,16 574.73 82055 1,163.89 1,637.00 287123
(i Otlwer expenses 308,57 " N7 1,181.44 RY7.38 1,525.3%
Total expenses {1V) 6,319.06] 5,164.62 3,724.84 11,483.67] 8,283.68! 19,158.82]
Vo IProfit/ (Loss) before exceptional itern and tax (IH-1V) {1,165.99) {482.13) {699.10} {1,648.12) {836.94) 2,607.24
V1 {Exceptional iferns - - - -

Amounts written back - E - R . R

Impairent on property, plant and equipment - .

Vil rrofit / (Loss) before tax (V-VE (1,165.99) (382,13) (699.10) (1,638.12) (836.94) 2,607.24

VIl JTax expenses - Current tax

- Deferred tax - - (181.97)

(38.39)
- Tax of earlier year R

I Ferofit /(Loss) for the period after tax (VEL-VIH) (1,165.99) (482.13) (517.12) (1,618,12) (798.55) 2,645.63)
X {Other comprehensive income net of taxes
Hems that will not o be classified Lo profit & loss:

Remeasurement gain/ (foss) on defined benefit plans (8.47) {8475 64.15] {16.94) (L01

67.30
XE Frotal comprehensive income for the period (IX+X) {1,174.46) © {450.60) {452.97) (1.665.06) (798.54) 2,712.93
X0 §Paid up equity shere capital (Face value of 16/- each) 500531 5,00R.31 500333 300331 5,003,31 500331
X111 §Other equity {excluding revaluation reserves) 5,138.64 4,343.63 .33) (2,152.74) 4,717.64
XIV  §Revaluation reserve 8,748.87 14,027 44 {61.00) 14,193.87 14,071.86!
XV §Capital redemption reserve (CRR) 3,309.08 3,309.08; 3,309.08 3,309.08 3,399.08
Earning per share before exceptional items of € 10/- cach: Basic & Difuted (3) 2
233 1 A 1.60 5.29
XV f(not annualised) @33 ©.98) (103 (1.60) >
Farning per share after exceptional items of & 10/- each: Basic & Diluted () (no 0 ’ 3
XVi :,::,Il‘,”:;i}:;; hare after exceptional items of 10/ each: Basic & Piluted () (not @33 0.95) (1.03) (.29 (1.60) 529

Far andd an heball of the Board of Divectors
GB Global Limited

Place: Mumbki
Date : 09 Novesber 2023




GB GLOBAL LIMITED
(Formerly known as Mandhana Industries Limited)
CIN: LI7120MH1984PLCO33553
Regd. Office: 10th Floor, Dev Plaza, Opp. Andheri Fire Station, 8. V. Road, Andheri (West), Mumbai - 400058

Unaudited Statement of Assets & Liabilities as on September 30, 2023

{All amounts in lacs of INR, unless otherwise stated)

30-Sep-23 31-Mar-23 30-Sep-23 31-Mar-23
Particulars Standalone Standalone | Censolidated | Consolidated

(Unaudited) (Audited) {(Unaudited) {Audited)

LASSETYS

1. Non-current assets

(a) Property, plant & equipment 23,996.56 26,686,24 23,996.56 26,686.24
(b) Intangible assets 203 2.60 203 2.60

(c) Capital work-in-progress -
(d) Financial assets

(i) Investments 1.00 1.00 -

(i) Other financial assets 17,044.00 15,255.00 - -
(&) Other non-current assets 12717 84,69 139.68 97.19
(£} Covrent tax assets (net) 1,408.97 1,377.72 1,408.97 1,377.72
Total Nont Carrent Asseis 42,579.73 43,407.25 25,547.23 28,163.75
2. Current assets

(a) Inventories 1,028.66 449,42 23,131.61 19,706.26
(b) Financial Assets - - - -
(i) Trade Receivables 1,295.78 72212 1,295.78 72212
(i1) Cash and Baok balances 4,622.00 4,660.84 6,853.55 4,738.50
{11y Short Term Loans and Advances - - E -
{(iv) Other Financial Assets 1,304.38 548.02 1.344.66 548.03
(c) Other Current Assets 1,556.96 1,191.34 1,573.11 1,208.11
Total Current Assets 9,808.78 7,571.74 34,198.71 26,923.00
Total Assets 52,388,51 50,978.99 59,745.94 55,086.75
I EQUITY AND LIABILITIES

1 Equity

a) Equity Share capital 5,003,31 5,003.31 5,003.31 5,003.31
b) Other Equity 17,192.79 18,891.68 17,196.58 18,861.66
Total Equity | zavean] 2389499 2219989 23,864.97
LIABILITIES

2 Non-current liabilities

(@) Financial Liabilities

(1) Long Term Borrowings 982.01 4,410.40

(if) Lease Liabilities

(iif) Other Financial Liabilities 470.80 425,64

(b) Long Term Frovisions 131.24 97.32 97.32
(¢) Other Non Current Liabilities 5,235.47 5,278.79 5,235.48 5,278.79
(d) Deferred Tax Liabilities (Net) 3,080.13 3,080L13 3,080.13 308013
Total Non Current Liabilities 9,899.65 8,661.93 13,328.05 12,253.73

3 Current liabilities

(a) Financial Liabilities -

(i) Short Term Borrowings

(i) Lease Liabilities

(iif) Trade Payables
Payable to MSME
Pavable to Others

371 1211 3.71 2.1
4,723.34 3,558,539 4,762.53 3,671.03




{iv) Other Curreni Financial Liabilities 830.59 830,39 1,034.10
(b) Other Current Liabilities 14,723.35 18,609.39 14,242,13
(¢) Short Term Provisions 177 11.77 8.72
Total Current Liabilities 20,292.76 18,202.11 24,217.99 18,968.09
Total Equity and Liabilities 52,388.51 50,979.03 59,745.94 55,086.79

For and on behalf of the Board
GB Global Limited

Plake: Mumbai

Date : 09 November 2




GB GLOBAL LIMITED
{Formetly known as Mandhana Industries Limited)
CIN: LI71200MH 1984 PLCO335523
Regd. Oftice: 10th Floor, Dev Plaza, Opp. Andheri Fire Station, 5, V. Road, Andheri (West), Mumbai - 400038

Unaudited Cash Flow Statement for Half Year ended 30 Sepiember, 2023

{All amounts inlacs of INR, unless otherwise stated)

30-Sep-23 30-Sep-22 30-Sep-23 30-Sep-22
Particulars

Standalone Standalone | Consolidated { Consolidated
{Unaudited) {Unaudited) (Unaudited) (Unaudited)

A, Cash flow from operating activities

Net profit/ (loss) before tax {1,681.95) F33.27 (1,648.,13} {836.94)
Adjushuents for:
Depreciation and amostisation 1,163.89 1,637.00 1,163.89 1,637.00
Impairment on Property, Plant and Equipment - -

Profit on sale of 2

ts - 45.88 - 43.88
3 53422 - 534,22
st expense on lease lability - - -

Loss on sale of as

EXPENse 2197 ] 2174

Interest income {19.92) {22.01) (22.01)

Exchange gain on foreign curreney translations .08 (110} {11y

Provision for Gratluity - - - -

Expected Credil foss (BCL)Y o trade receivables - - 179,23

Financial Habilities wrilten back N -

Surddry balance written back 110.30 B 11038

Interest Income ROU Deposit B - -

Remeasurements of post-eiplayment benefit abligations - o1 - 0.01
Operating profit before working capital changes 128.59 1,127.11 128.81 1,023,81

AMoweinents in warking

“aptial:

se) / Do e/ in [nventorios 11810 3,425.74)
s¢) / Decrease / in trade receivables {438.31) {613.94) .
se) / Decrease / in other financial assets (756.36) (480.18) (480,18
Decrease / (Increase) in other assets (365.62) 117.61 303.63
(Decrease) / Incvease. in other financial liabilities 33973 (6,236.39) (6.236.34)
(Decrease) / Increase in other liabilities 48139 1,94974
(Decrease) / Increase in provisions 20.03 2003 9295
(Decrease) / Increase in trade payables 1,156,325 1,083.48 52.40
Other Financials Assets - - - 0.589
Other non-current assets (73.72) - -
Other non current Habilities 45.11 - -
Net Increase / (Decrease) in working capital (17R.60) 3,763.59) 9610 (5,197.01)
Cash generated lrom operating activilies (178.60) {378 96.10 (3.1837.01)
Less: Taxes paid - 6087 - aLE7
Net cash generated (used in} operating activities (A) (178.60) {3,702.72) 96.10 (5,136.14)
B, Cash flow from investing activities
Purchase of fixed assets (including capital work-in-progress) - {141.73) - {141.73)
Prox s from sale of fixed assets 992,14 146.84 99214 196.84
Addition to capital work-in-progress - - -
Procesds from Maturity of Fixed Deposits - - {2.200 00} -

Depa

s o1 financial assets 23832 -

Investiment in associales, joint ventures (1,789.00) - -

Literest received on depos 1992 Q.53 3356 9.53

Net cash generated from investing activities () (776.92) 302.76 {1,154.28) 30276




€. Cash flow from financing activities

Interest expense {21.97) - (22.00) (0.36)
Proceeds from borrowings 98201 1,038.59 {925.93)
Repayment to financial creditors® 43.31) (43.31) 757286
Nef cash generated (used in) financing activities (C) 916.73 5,272,586 973.28 6,646.57
Net increase/(decrease) in cash and cash equivalenty (A+B+C) {38.81) 1.872.90 {84.90) 1,813.19

Cash and cash equivalents at the beginning of the year:
Cash on hand 0.9 1.41 396 142
Balances in bank with current accounts 6403 253.83 141.69 31567
Cash and cash equivafents at the end of the year 26.19 2,128.14 57.73 2,130.28

Cash and Cash equivalents comprises of: {refler note §)
Cash on hand 3.3a 62 3493 .62
Balance with schedule bank 2280 2,127.52 22.80 2,12966
26.19 2,128.14 57.73 2,130.28

(i) Bank balances other than cash and cash equivalents
Balances in escrow account® 3,799.00 379901 3,790.01
Balances with banks as fixed deposits & margin money 796.81 796,81 1,3 6
4,595.82 4,595.82 5,181.27
Total 4,622.,00 7,309.41 4,653,585 731155

Notes o the cash flow statement:

1 Cash flow staternent has been prepared under the “Indirect Method" as set outin the Ind AS 7 -

ptres in brackets indicale cash outfiow

For and on behalf of the B
GB Glopal Limited




GB GLOBAL LIMITED
Formerly knewn as Mandhana bduw

Regd. Otfwe: 10th Floor, Doy Plaza, Opp. Andheri Fire Station, S V. Road, Andheri {V ;
Statement of Unaudited Segment Consotidated Financial Results for the quarter and half yeay ended Sepfember 30, 2023

LA amouns in lacs of BNR, undess otherwise stated)

For the quarter ended For half year ended For year
Particulars coded
Inaudited Unaudited Unaudited Unaudited Unamdired Audited
30.9.2023 30.06.2023 30.09.2022 30.9.2023 30.09.2022 51032023
Segment Value of Sales and Services (Revenue)
- Testiles 309545 9.683.18 18,366.06
- Garpent B - - R .
- Infrastructure Projects - - B - -
- Othess - 7500 60000 140060 200,00
Gross Value of Sales and Services 509543 4,664.75 2,892.54 9,760.18 712052 21,766.06
Less: Inler € - - N - - -
Revenue from Operations 5,095.43 4,664.75 9,760.18 712052 21,766.06

Segment Results

< Textiles 0.158.33) 470.36) (1,659.19) (711.89)
- Garment - - E - -
- Infrastruciuse Projects 32.32 153 {47 02! 3385 303.31)

Total 1,156.01) (368.33) (622.66) (1,625.34) (815.20)
Leas: Finance Cosls 9,99 50 11.34 22.79 21.75

{1,166.00) 482.13) (633.80) {1,648.13) (836.94) 2,607.23

Adid: Other Lin-allocable Income (Nt of Bxpenditure) - - - - - -
Total Profit Before Tax {1,166.00) (482.13} (633.80) {1,648.13) {836.94) 2,607.23
Current Tax : - - - B .
Barlier year tax . - - " -
Deferred tax . -181.97 - v -
Total profit after tax (1,166.08) (482.13) (451.83) {1,648.13) (836.94) 2,607.23
Other Comprehensive Incoma {347} 5.47) 64,13 16.94) 0.01 -
Total Comprehensive Income {1,174.47) {490.60) {387.67) {1,665.07); {836.93) 2,607.23
Segment Assets
- Texdles 33,9345 32,85 37 48 A0 2493408 4542800 4,39
~ Garnent - - . . - .
- Bfrastructure Projects 21,298.12 14,372.88 24,3588.3% 14,372.88 1936338

Total : 53, 49 62,801.83 53,709.03
Unallocated Corporate Assets 1, 1,397.47 1 § 137772
Total Assels 59,745.95 53,190,960 62,977.31 59,745.95 62,977.31 55,086.75
Segamant Liabilities

- Textiles 21,804.69 21,904,645 19,537.45 354167

ment . - - - -

- Infrastructure Projects

Tulal
Unallocated Corporate Liabilites -
Total Liabilities 19,258,34

42,622.7% 37,518,05 42,622.79 31,221.78

Eor and on behalf of the Board of Directors
GB Global Linvited

Dev Thikkar
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Notes to Financial Results for quarter and half year ended 30 September, 2023

The above standalone and consolidated unaudited financial results have been prepared on a
going concern basis and in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 “Interim Financial Reporting” {Ind AS 34)
prescribed under Section 133 of the Companies Act, 2013 {‘the Act’) read with the relevant
rules issued thereunder and other accounting principles generally accepted in India and have
been reviewed by the Audit Committee and approved by the Board of Directors at their
meeting held on 09 November, 2023 and are subjected to limited review by the statutory
auditors of the Company, in terms of Regulations 33 of the SEBI (listing obligations and
disclosures requirements) Regulation, 2015 (‘Listing Regulations’) as amended from time to

time,

2a.

A corporate insolvency resolution process (“CIRP”) was initiated against the Company under
Section 7 of the Insolvency Bankrupicy Code, 2016 (“IBC") vide order of the Hon'ble National
Company Law Tribunal (“NCLT”) dated 29 September, 2017. Pursuant o the said order, Mrs.
Charu Desai was confirmed as the Resolution Professional (“RP”) of the Company by the
Committee of Creditors (“CoC”).

Vide order dated 30 November, 2018 (“Resolution Plan Approval Order”), the Hon'ble NCLT
approved the Resolution Plan submitted for the Company by Formation Textiles LLC
{“Resolution Applicant 1”). Subsequently, as per Board meeting held on 31 lanuary, 2019,
the Resolution Applicant took aver the management / control of the affairs of the Company.
Subsequently, the Resolution Application 1 submitted an application before the Hon’ble
NCLT, inter alia, seeking leave for making certain revisions / modification in the approved
Resolution Plan (“RA Application”). On 5 December, 2019, the Hon’ble NCLT noted that while
a separate hearing was required to decide the merits of the application, as an interim
measure, directed that the CIRP of the Corporate Debtor to be restored and thereafter, the
possession of the Corporate Debtor be handed over to the Committee of Creditors and the
erstwhile Resolution Professional.

2c.

Further, vide order dated 5 February, 2020, the Hon'ble NCLT allowed the Resolution
Professional to invite fresh resolution plans from prospective resolution applicants by
providing an additional period of 70 days to undertake the process. On 23 March, 2020, a
nationwide lockdown was declared due to sudden outbreak of Covid-19 pandemic. On 30
March, 2020, the Hon’ble National Company Law Appellate Tribunal (“NCLAT”) ordered that
the period of lockdown ordered by Central Government and State Governments shall be
excluded from the period for completing the CIRP of a corporate debtor prescribed under
Section 12 of the Code. Hence the period of 70 days to undertake the sale process was
extended till the lockdown continued.

2d.

An amount of INR 5,000 lacs was received on 11 July, 2018 from the erstwhile RA 1, Formation
Textiles LLC in lieu of performance bank guarantee as part of the CIRP in terms of the process
memorandum and later on 6 November 2018 the funds were transferred to a fixed deposit
with Bank of Baroda. Further on 24 December, 2019 the CoC, citing the RA’s failure to
implement the Resolution Plam&d the Performance Guarantee and forfeited the




Reference is invited to NCLT Order w.r.t. undecided claims. The abstract of the order is
reproduced below:

We have heard the counsel appearing for various parties and have gone through the
Resolution Plan and relevant records. it is beneficial to refer to the observation of the Hon'ble
Supreme Court in Committee of Creditors of Essar Steel India Limited Vs. Satish Kumar Gupta
& Ors.:{2019) SCC Online SC 1478 as under:

A successful resolution Applicant cannot suddenly be forced with “undecided” claims after the
Resolution Plan submitted by him has been accepted as this would amount to a hydra head
popping up which would throw into uncertainty amounts payable by a prospective resolution
Applicant who successfully take over the business of the carporate debtor. All claims must be
submitted to and decided by the resolution professional so that a prospective resolution
applicant knows exactly what has to be paid in order that it may then take over and run the
business of the corporate debtor. This the successful resolution Applicant does on a fresh slate,
as has been pointed out by us hereinabove”

By relying on the above, the management has not provided for any contingent liabilities as
disclosed in the financial statement for the F.Y.2021-22 and F.Y. 2022-23 and any claim other

than admitted one is extinguished on the date of approval of Resolution Plan by the Hon'ble
NCLT.

Indian Bank {one of the CoC and the Appeliant) had raised concern over liguidation value by
filing an appeal in the Hon’ble NCLT against the approved Resolution plan dated 19 May 2021,
as a dissenting creditor, since the liquidation value attributable to the Appellant was reduced
from Rs. 87.6 crore to Rs.50.51 crore. Bank of Baroda (BOB), largest financial creditor in
Committee of Creditors (CoC) with voting percentage of 23.41% has sought to implead as a |

Respondent to the Appeal and has desired that no order be passed without hearing the
Applicant.

The learned counsel for the respondent has vehemently opposed the impleading application
of the BOB. They have raised the issue that BOB is not authorized by CoC to file such
application, further BOB was permitted to intervene/ implead.

The Hon'ble NCLAT, Principal Bench New Delhi, has heard the parties at length and
considered their submissions and concluded that revaluation of the assets is not in violation
with the provisions of section 30(2)(b) vide its order dated 06 May, 2022,

A Factory Building located at Sewri —=Mumbai, for an amount INR 1475.45 lacs was capitalized
in the Financial Year 2007-2008, the WDV of the said property as on 30 September, 2023 is
INR. 718.88 lacs. For the said property, no title deeds or documents are available in the
Company records. However, the property remains in the physical possession of the
Company.

For various statutory demands towards Income Tax, Sales Tax, Value Added Tax etc. no
amount was admitted vide NCLT order. However, considering principles of equity, the

management has allocated and paid INR 100 lacs towards payable against statutory dues on
30 july, 2021.




amount and distributed the proceeds to all lenders. However, since the Company has
received the fund as a conduit, the Company has presented the amount forfeited by the CoC
as reduction from the INR. 5,000 lacs received from the RA.

2 e. | On 10 September, 2020, the Resolution Professional received one resolution plan for the
Corporate Debtor from Resolution Applicant {“Resolution Applicant 2”), Dev Land & Housing
Private Limited (“DLH"}. Subsequently, after various rounds of negotiations and discussions,
Resolution Applicant 2 submitted revised final resolution pian to the Resolution Professional
on December 9, 2020 (with an addendum issued by the Resolution Applicant on 11 December
2020), which was put to vote by the CoC and thereafter approved. On 19 May, 2021, the NCLT
has approved the terms of the Resolution Plan submitted by DLH.

2 f. | However, INR 500 lacs of Earnest Money Deposit given by the Resolution Applicant as per
terms of the process memorandum in the form of a Bank Guarantee was also enchased by
Bank of Baroda upon its expiry in 2018 and is shown under current liabilities. Further the
funds are parked in fixed deposits with Bank of Baroda.

The erstwhile RA has filed additional application praying the Hon'ble NCLT to refund INR
9,300 lacs deposited in the Company towards the resolution plan along with interest. The
Hon’ble NCLT is still to hear on this additional application moved by the RA. Till the Hon’ble
NCLT gives its verdict, the treatment given in the books of accounts for the performance bank
guarantee and EMD is subject to settlement by erstwhile RA and the CoC.

2 g. | The erstwhile Resolution Applicant had filed an application in the Hon’ble NCLT seeking
directions for setting aside the Hon'ble NCLT order approving the resolution plan.

3. Pursuant to approval of the Resolution Plan by the Hon’ble NCLT, Equity Share Capital of the
Company stands reduced by INR 328.11 lacs on 05 June, 2021 and the number of equity
shares is reduced from 33,14,295 equity shares to 33,143 equity shares of INR 10 each. As
per Resolution Plan, DLH has infused INR 5,000 lacs towards subscription and allotment of
500 lacs Equity Shares of INR. 10 each. Accordingly, the Equity Share Capital of the Company
has stands increased to INR. 5,003.31 lacs on 05 June, 2021.

4. Pursuant to the Resolution Plan approved by the Hon’ble NCLT vide order dated 19" May,
2021, the Company has successfully completed the process of Reduction of Capital with the
approval of statutory authorities. The Company made an application for the
recommencement of shares for the Capital Reduction with the Stock Exchanges i.e., NSE and
BSE. BSE and NSE issued their in-Principal Approval letters dated December 21, 2022 and
December 22, 2022 respectively as required pursuant to the implementation of the Approved
Resolution Plan for granting their approval for recommencement.

Further, pursuant to the approved resolution plan, the process of further issue of 5,00,00,000
equity shares to the Successful Resolution Applicant were completed with some of the
statutory authorities. Thereafter, the Company have made an application with BSE and NSE
for listing of the aforesaid shares and the same is under process to get the approval letters
from the stock exchanges,

Therefore, post the preferential issue, the paid-up share capital of the Company stands at Rs.
50,03,31,430/- {Indian Rupees Fifty Crores Three Lakhs Thirty-One Thousand Four Hundred
and Thirty only) including the capital reduction from 33,14,295 to 33,143 and further issue of
shares to successful resolution applicant of 5,00,00,000 equity shares.




The Company has approached various statutory authorities to squash the demands as per
their records citing the resolution plan and Hon’ble NCLT order. The company is following up
in the same and expects the order for squashing demand will be received in due course.

The Company has repaid financial creditors liability outstanding as per resolution plan by
June, 2022. The Company is in the process of obtaining no due certificate from the three
financial creditors. The Company has also filed an appeal with the Hon’ble NCLAT against
dissenting financial creditors, who are not providing No Due Certificate for the obligation.

10.

The company is currently reviewing the balance impact of the resolution plan, if any and its
further effect will be given in the subsequent period based on the available facts.

11.

During the F.Y. 2022-23, the company acquired 100% shareholding of Flowline Developers
Private Limited. The Group has accounted for the acquisition of subsidiary with effect from
October 2022 in accordance with Appendix C — Business combinations of entities under
common control as per Ind AS 103 Business Combinations.

12

The Company Secretary has tendered her resignation on 27 july, 2023 and same is approved
by the Board and new Company Secretary is appointed with effect from 5™ September, 2023.

13.

Undisputed statutory dues including provident fund, employees’ state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and other
material statutory dues, as applicable, have not been regularly deposited with appropriate
authorities during the period. Amounts payable in respect thereof were outstanding at the
end of the period from the date they became payable.

14,

The figures for the quarter ended 30 September, 2023 and 30 September, 2022 are the
balancing figures between the unaudited figures in respect of the half year ended on 30
September 2023 and 30 September, 2022 and the published year to date IND AS figures up
to first quarter ended on 30 lune, 2023 and 30 June, 2022 respectively.

Previous period figures have been regrouped/rearranged, whenever necessary.

Chairman




