Manali Petrochemicals Limited

MANALI ' SPIC House, 88, Mount Road, Guindy, Chennai - 600 032
PETROCHEMICALS Telefax : 044-22351098 Website : www.manalipetro.com
CIN : L24294TN1986PLC013087

Ref: MPL / Sectl / BSE & NSE / E-2 & E-3 / 2018
October 22, 2018

The Manager, The Listing Department

Listing Department, National Stock Exchange of India
BSE Limited Limited

Corporate Relationship Department Exchange Plaza, 5" Floor,

1 Floor, New Trading Ring, Plot No.C/1, G Block,

Rotunda Building, P J Tower, Bandra-Kurla Complex,

Dalal Street, Fort, Bandra (East)

Mumbai - 400 001. Mumbai - 400 051

Stock Code: 500268 Stock Code: MANALIPETC

Dear Sir,

Sub:Unaudited Financial Results for the quarter and half year ended 30" September 2018-reg

Pursuant to Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed the Unaudited Financial Results of the Company
for the quarter and half year ended 30" September 2018 approved by the Board of
Directors at the meeting held today together with a copy of the Limited Review Report
of the Auditors.

We request you to kindly take the above on record.
Thanking you,

Yours faithfully,
For Manali Petrochemicals Limited

M@«;@-fdmf“&*f ,

R Kothandaraman
Company Secretary

Encl.: as stated
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Phone : 044-25941025 Fax : 044-25941199

E-mail: cs@manalipetro.com
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Chartered Accountants

Limited Review Report on Quarterly and Year to date Unaudited Standalone Financial
Results of The Manali Petrochemicals Limited pursuant to the regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To

Board of Directors,

The Manali Petrochemicals Limited
Chennai.

1. We have reviewed the accompanying statement of unaudited standalone financial
results (“the Statement”) of The Manali Petrochemicals Limited (“the Company”) for
the period ended 30% September 2018 attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

2. This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors in their meeting held on 22" October 2018. Our
responsibility is to issue a report on this statement based on our review

3. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by Independent Auditor
of the Entity” specified under section 143(10) of the companies Act 2013. This standard
requires that we plan and perform the review to obtain moderate assurance as to
whether the financial results are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion

4. Without qualifying our review conclusion, attention is invited to

Note No.3 to the financial results, which explains the period of lease relating to the
leasehold land on which one of the manufacturing units of the Company is operating
has since expired on June 30, 2017 for which requests for renewal have been filed by
the Company with Govt. of Tamil Nadu, (the Lessor) and extension of lease is awaited.
Pending renewal of lease, no adjustments have been made in the financial results for
the quarter for any potential impact of non-renewal of land lease which is
unascertainable at this point of time. Further the management is confident of obtaining
the renewal of lease of land.

T: +91 - 044 - 2813 1128/38/48 | F: +91 - 044 - 2813 1158
E: mail@brahmayya.com | www.brahmayya.com

Chennai - 600 014. India.
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5. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared
in accordance with applicable accounting standards i.e. Ind AS prescribed under section
133 of the Companies Act, 2013 and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For Brahmayya& Co,,
Chartered Accountants

N Srikrishn4

Place :Chennai Partner
Date :October 22,2018 Membership No. 026575
&
48, Masilamani Road, Balaji Nagar, Royapettah, T: +91 - 044 - 2813 1128/38/48 | F: +91 - 044 - 2813 1158
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Notes:
1 Statement of Standalone Assets and Liabilities

{Rs. In Lakhs}

. As at As at
Particulars September30, | parch 31, 2018
2018
A. ASSETS
| Non Current Assets
a) Property, Plant and Equipment 17,669.92 17,124.52
b) Capital work-in-progress 916.39 1,221.10
C) Intangible Assets - -
d) Financial Assets:
i) Investments 11,044.72 11,044.72
i)  Other Financial Assets 15.63 16.14
e) Other Non-Current Assets 2,036.34 2,014.97
TOTAL NON-CURRENT ASSETS 31,683.00 31,421.45
] Current Assets
a) Inventories 8,5683.96 5,668.07
b) Financial Assets:
i) Current Investments 4,412.81 5,676.29
i)  Trade Receivables 9,750.20 7,646.28
iii) Cash and Cash Equivalents 226.05 164.44
iv) Bank balances other than iii) above 1,274.07 554.71
v) Loans 50.98 60.19
vi) Other Financial Assets 34.73 9.34
c) Other Current Assets 817.09 678.55
TOTAL CURRENT ASSETS 25,149.89 20,457.87
TOTAL ASSETS 56,832.89 51,879.32
B. EQUITY AND LIABILITIES
| Equity
a) Equity Share Capital 8,603.47 8,603.47
b) Other Equity 32,320.42 30,003.03
TOTAL-EQUITY 40,923.89 38,606.50
] Liabilities
IIl. A Non-Current Liabilities
a) Provisions 247.98 131.68
b) Deferred Tax Liabilities (net) 1,895.36 1,413.68
c) Other Non-Current Liabilities 457.78 481.50
TOTAL NON-CURRENT LIABILITIES 2,601.12 2,026.86
IIl. B Current Liabilities
a) Financial Liabilities
i)  Borrowings 918.54 1,711.91
iy Trade Payables 7,855.19 4,519.74
iiiy Other Financial Liabilities 429.15 420.29
b) Provisions 1,917.97 1,616.61
c) * Current Tax Liabilities (Net) s s
d) Other Current Liabilities 2,187.03 2,977.41
TOTAL CURRENT LIABILITIES 13,307.88 11,245.96
TOTAL LIABILITIES 15,909.00 13,272.82
TOTAL EQUITY AND LIABILITIES 56,832.89 51,879:32
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