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Date: 14th February, 2020 

The Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), Mumbai - 400 051, India 
CM Quote: MANINFRA 

Corporate Relationship Department 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001 
Script Code: 533169 

Sub: Proceedings of the Board Meeting held on 14th February, 2020 

Dear Sir/Madam, 

Further to our letter dated 5th February, 2020, intimating you of the Board Meeting to be held 
today, we hereby inform you that the Board of Directors has approved the unaudited 
consolidated and standalone Financial Results for the quarter and nine months ended 31st 

December, 2019. 

Pursuant to provisions of Regulations 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, please find enclosed the copies of unaudited consolidated and 
standalone Financial Results for the quarter and nine months ended 31st December, 2019 along 
with the Limited Review Report issued by M/s Nayan Parikh & Co., Chartered Accountants, the 
Statutory Auditors of the Company for the said period. 

The Meeting commenced at 04.30 P.M and concluded at 05.20 P.M. 

This is for your information and records. 

Yours faithfully, 
For Man lnfraconstruction Limited 

~~M 
~~~ankar 
Company Secretary 
Membership No.: F7007 

Encl: As above 

CIN : L70200M H2002PLC136849 
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CHARTERED ACCOUNTANTS 

OFFICE NO. 9, 2 "" FLOOR, JAIN CHAMBERS, 577, S .V. ROAD, BANDRA (WEST) , MUMBAI 400050, INDIA. 

PHONE : (91-22) 2640 0358 , 2640 0359 

Independent Auditor's Review Report on unaudited standalone financial results for 

the quarter and nine months ended on December 31, 2019 of Man Infraconstruction 

Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

To The Board of Directors 
Man Infraconstruction Limited 
Mumbai 

1. We have reviewed the accompanying statement of unaudited standalone financial 

results ("the Statement") of Man lnfraconstruction Limited ("the Company") for 

the quarter and nine months ended December 31 , 2019, being submitted by the 

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement which is the responsibility of the Company's Management and has 

been approved by the Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 

34, ' Interim Financial Reporting' ("Ind AS 34") prescribed under section 133 of the 

Companies Act, 2013 read with the relevant rules issued thereunder and other 

accounting principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 "Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity", issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the financial statements are free 

of material misstatement. A review is limited primarily to inquiries of company 

personnel and analytical procedures applied to financial data and thus provides less 

assurance than an audit. We have not performed an audit and accordingly, we do not 

express an audit opinion. 

4. Based on our review conducted as stated above, nothing has come to our attention 

that causes us to believe that the Statement, prepared in accordance with the 

and measurement principles laid down in the aforesaid Indian 
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Accounting Standard and other accounting principles generally accepted in India, 

has not disclosed the information required to be disclosed in terms of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

Place: Mumbai 
Dated this 14111 day of February, 2020 
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MAN INFRACONSTRUCTION LIMITED 
Reg. Office: 12th Floor, Krushal Commercial Complex G M Road Chem bur (West) Mumbai 400 089 

Tel: +9 l 22 42463999 Fnx: +9 l 22 25251589 emai l: investors@ m:rninfra.com Website: www.maninfrn.com CIN: L70200MH2002PLCl36849 

STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2019 

(~in Lakhs) 

Particulars Quarter Ended Quarter Ended Quuter Ended Nine months Ended Nine months Ended Yeu Ended on 
December 31, 2019 September 30, 2019 December 31, 2018 December 31, 2019 December 31, 2018 Much 31, 2019 

Uniludited Unaudited Unaudited Unaudited Unaudited Audited 

Revenue from Operations 3, 147.66 1,713 .82 3,499.87 7,448.91 12,556.62 16,648.47 

Other Income 3,059.76 1,984. 13 2, 111.01 7,252.83 8,765.22 10,749.65 

Totnl Income 6,207.42 3,697.95 5,6 10.88 14,701.74 21,321.84 27,398.12 

Expenses 
Cost of materials consumed I sold 1,371. 17 613 .78 827 .09 2,812.60 2,922.83 4,302.87 

Changes in inventories of finished goods, work-in-progress and stock-in-trade (21 29) (9.74) (43 .8 1) (31.0J) (66.JO) 76.21 

Employee benefits expense 684.25 603 .09 598.50 l ,9 13.70 l ,700.0 l 2,343.JO 

Finance costs 8.97 16.74 24 .71 40. 13 70.53 154.87 

Depreciation and amortisation expense 121.33 122.34 99.47 356.25 293 .29 398.94 

Sub Contract/Labour Charges 724 03 383 .55 701.96 l ,609.32 2,429.78 3, 137.43 

Other Expenses 438.40 457.44 785. l l l,195.79 1,801.38 2,707.90 

Total Expenses 3,326.86 2,187.20 2,993.03 7,896.76 9,15 1.52 13,121.52 

Profit before Exceptional Items nud Tax ( 1-2) 2,880.56 l ,510.75 2,617.85 6,804.98 12,170.32 14,276.60 

Exceotional llems 

Profit before tax (3+4) 2,880.56 1,510.75 2,617.85 6,804.98 12,1 70.32 14,276.60 

Tax expense: 

Current Tax 496.94 330.54 8 14.42 l ,404.7 1 2,743.92 3,437.14 

Deferred Tax (9.05) 32.20 3.04 146.3 l 44.41 (45.63) 

Current Tax {Tax adjustment of earlier years) (4.43) (4.43) 33.5 1 33.5 1 

Profit for the oeriod (5-6) 2,392.67 1,152.44 1,800.39 5,258.39 9,348.48 10,851.58 

Other Comprehensive Income (net of tax) 
Items that will not be reclassified subsequent ly to profit or loss 2.97 2.78 1.80 11.38 4.78 95.27 

Total Comorehensive Income (after tux) (7+8) 2,395.64 1,155.22 1,802.19 5,269.77 9,353.26 10,946.85 

Paid-up Equity Share Capital 4,950.0 1 4,950.0l 4,950.01 4,950.0 l 4,950 0 1 4,950.01 

(Face Value of Share~ 21- each) 

Other Equity 75,664.08 
Earnings Per Share (EPS) 
(Face Value of ~ 2 /-each) (not annualised for quarters) : 

a) Basic (in~) 0.97 0.47 0.73 2.13 J .78 4.38 

b) Diluted (in ~) 0.97 0.47 0.73 2. 13 3.78 4.38 

The above resu lt s have been reviewed by the Audit Committee and approved by the Board of Directors at their respective Meetings held on February !4, 2020. The Standalone Financial Results are prepared in 
accordance with the Indian Accounting Standards (Ind AS) as prescribed under Section lJ 3 of the Companies Act , 20 13 . 

Effective Ap ril ! , 2019, the Company has adopted Ind AS 116 on ' Leases' using Modified Retrospecti ve Transition Method. The adop tion of th is standard did not have any impact on above financial results. 

As permitted by paragraph 4 of Indian Accounting Standard (Ind AS 108), ·operating Segment', if a single financial report conta ins both consolidated financial statements and the separate financial statements of the 
holding company, segment information need to be presented only on the basis of the consolidated financial statements. Therefore, relevant disclosures are made in the consolidated financial statements. 

Figures for previous periods are re·classified I re-arranged I re·grouped, wherever necessary. 

SIG. 
BY 

For and on behalf of Board of Directors 

!>lace: Mumbai co Manan P Shah 
Managin g Director 
DIN : 06500239 [)a te: February 14, 2020 
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Independent Auditor's Review Report on unaudited consolidated financial results for 
the quarter and nine months ended on December 31, 2019 of Man Infraconstruction 
Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To The Board of Directors, 
Man Infraconstruction Limited, 
Mumbai 

1. We have reviewed the accompanying statement of unaudited consolidated financial 

results ("the Statement") of Man Infraconstruction Limited ("the Parent") and its 

subsidiaries (the Parent and its subsidiaries together referred to as "the Group"), and its 

share of the net profit/(loss) after tax and total comprehensive income I (loss) of its 

associates and joint ventures for the quarter and nine months ended December 31, 2019, 

being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved by 

the Parent's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indain Accounting Standard 34 "Interim Financial 

Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies Act, 2013, and 

other accounting principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 

India. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and 

other review procedures. A review is substantially less in scope than an audit conducted 

in accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, to the extent applicable. 
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4. The Statement includes the standalone financial results, of the following entities: 

s. Name of the Entities 
No. 

-
Subsidiaries 

1 Man Realtors and Holdings Private Limited 
2 Man Projects Limited 
..., 

Manaj Infraconstruction Limited .) 

4 Manaj Tollway Private Limited 

5 AM Realtors Private Limited 
-

6 Manmantra Infracon LLP 
7 Man Aaradhya Infraconstruction LLP 
8 Man Vastucon LLP 

9 MICL Developers LLP 
10 Starcrete LLP (W.e.fNovember 1, 2019) 

Joint Ventures 
11 Man Chandak Realty LLP 
12 Starcrete LLP (U pto October 31, 20 l 9) 

Associates 
13 MICL Realty LLP 

14 Atmosphere Realty Private Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 

and based on the consideration of the review rep01is of the other auditors referred to in 

paragraph 7 below, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard and other accounting 

principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

6. Emphasis of Matter 

7. 

We draw attention to note no. 3 to the consolidated financial results regarding termination 

letter issued by Manaj Tollway Private Limited (MTPL), a subsidiary of the Company to 

Public Works Department (PWD) Pune, Govermnent of Maharashtra for terminating the 

Concession Agreement with respect to the construction of road on DBFOT basis. MTPL 

had initiated arbitration proceeding against PWD and the Hon'ble Arbitrator has given the 

award in favour of MTPL. Ctmently, the matter is pending with the Ho'ble High Court at 

Bombay. 



NAYAN PARIKH & CO. 

profit/(loss) after tax of { (4,445.73) lakhs and { (5,141.93) Lakhs, total comprehensive 

profit/(loss) of { (4,471.69) lakhs and { (5,173.52) Lakhs for the quaiier and nine months 

ended December 31, 2019, respectively, as considered in the unaudited consolidated 

financial results . The unaudited consolidated financial results also includes the Group's 

share of net profit/(loss) after tax of { 199.35 lakhs and { 522.80 lakhs and total 

comprehensive profit/(loss) of { 199.37 lakhs and { 523.74 lakhs for the quarter and nine 

months ended December 31, 2019, respectively, as considered in the unaudited 

consolidated financial results, in respect of one joint venture and two associates, whose 

unaudited standalone financial results have not been reviewed by us. These unaudited 

standalone financial results have been reviewed by other auditors whose reports have 

been furnished to us by the Management and our conclusion on the Statement, in so far as 

it relates to the amounts and disclosures included in respect of this subsidiaries, joint 

venture and associates, is based solely on the reports of the other auditors and the 

procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For Nayan Parikh & Co. 

Mumbai 
Dated this 14111 day of, February 2020 



Sr. No . 

10 

II 
Jl 

13 

1; 

15 

16 

Notes: 

(a) 

(b) 

(a) 

(b) 

{c) 

Id) 

(c) 

(f) 
(g) 

(h) 

(a) 

(b) 

G-i) MAN INFRACONSTRUCTION LIMITED 
..... !O':A. 

Reg. Office : 12th Floor, Kru shal Commercial Com11 lcx , GM Road , Chcmbur (West), Mum bai .JOO 089 
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CONSO LIDATED UNAUDITED FINANCIAL RESULTS FOR TH E QUARTER AND NINE MONTHS ENDED DECEMBER 31, 201 9 

(fin Lnkhs) 
Pnrticul:1rs Q uarte r Ended Quarter Ended Quarter Ended Nine M onths Ended Nin e Months Ended Yeti r Ended on 

Occcm hc r JI, 20 19 Sc1Hcmhc1· 30, 201 9 Decembe r 31, 20 18 Decem be r 31 , 2019 Decembe r 31 , 201 8 March 3 1, 2019 

Unuutlitcll Unaudited Unaudited Unnuditcd Un:1uditctl Audited 

Rc\'Cn uc from Opcnitions 6,647,93 4,429,l2 4,44l ,81 17,l ll.63 23 ,677.05 37,135,67 

Other Income 675.59 651.l4 783 .79 1,982.60 2,344.74 3, 142,55 

Totnl Income 7,323,52 5,08 1.06 5,229,60 19,138,23 26,02L79 40,278,22 

Ex11cnscs 

Cost of materials consumed I sold 3,408 .54 845.90 1,165.51 5,366.06 4,825 ,90 6,564 .72 
Changes in inventories of finished goods, work-in-progress and stod;-in- tradc (803,39) (1,032,69) (2,467.54) ( 1,273. 15) (5,807.04) 13,934.95) 
Employee benefits expense 1.020,27 895.05 9 16,94 2 87 1.34 3,059,32 3 972.90 
Fi nnncc costs 1,521.59 1.449. 17 1,265,74 4 345,80 3.950. 18 5 335.20 
Deprccintion 01nd omortisn1ion expense 175.99 162.25 158.28 490.58 58 1.11 744,69 
Sub Con1r;:ict/Labour Charges 1,13 1.66 748 .5 1 1,299. 11 2 653,69 6,9 10 .37 8, 137,82 

Cost of Lnnd/Dcvcloomcnt Ri •his/Premi ums 1,788, 18 953.88 78.93 3,690,75 2,164,06 5,774 ,17 

Other Expenses 1,738,52 1,713.68 1,849.85 4,675 .36 4,432 .06 6,645.7 1 

Total Ex1•cnscs 9,9H J.J6 5,735.75 -1 ,266,82 22,820,43 20,115,96 33,240.26 
Profit he fore cxcc11tion:1I Ile ms, s hare of p rofit I ( l o .~s) of associillcs I jo in t l'Cnturc and (2.657.tl-I ) (65-4.69) 962.78 (3,682,20) 5,905,83 7,037,96 
Tnx(l- 2) 

Shore of Net Profi t/(Loss) of [11vcstmcnls accouiucd fo r using cquily mclhod 16 !.69 (4 1.68) 37.42 35 1.65 4 14.95 1,507. 40 

Pro fit before exec Hi onal it ems and 1:1x (3 + -I) ( 2,-1%. l ~) (696.37) 1,000.20 (3,330,SS) 6,3 20,78 8,545.36 

Except ional llcms 
P rofi t before tux (5 + 6) (2,-196. IS) (696,37) l ,OIHl.20 (3 ,330,55) 6,320.78 8,545,36 

Tax exocnsc: 
Current Tox 499 .. iJ 337.89 845.45 1,423.72 3,344 .67 4,275.23 

Deferred Tax (2,8ltl,03) (9878 7) 35.9 1 (3,7 18.96) 69,03 (13.79) 

Current Tax (Tax adjuslment of earlier years) 36.50 36,50 28.13 28 .13 

Profi t fo r the 1>eriod (7 - 8) (145.65) (82 ,89) 11 u ; (l ,07 L81) 2,878,95 4,255,79 

Non-Co111rolline. lntercsl (30 1.06) 224.79 (88.79) (409.9 1) (97.38) 76.80 

Pro fi t after T ax and Non-Cont roll ing Interest (9 - 10) 155AI (307 ,68) 207 ,63 (66 L90) 2,976,33 4,178,99 

Other Com11 rchens il'C Inco me (net of 1:1x) 
Items that will not be reclass ified subseQuentlv to profi l or loss (22 .97) ( 1.62) 9.98 (1 9.26) 24 .67 173.84 
Attributable to Owners of the Parent (13 .68) 0,20 7,30 (7,7 1) 18,32 14 1.3 1 

Attributab le to Non-Controtlin ' Interest (9.29) ( 1.82) 2.68 ( 11.55) 6.35 32.53 

To t11 I Comorchcnsi,'c Income 
Attributable to Q,,11ers of the Pnrcnt ( I l + l2(a)) 1; 1,73 (307A8) 21..l.93 (669,6 1) 2,99..l .65 4,320,J O 

Allributablc to Non-Controll ing Interest ( 10 + l2(b)) (3 10,35) 222.97 (86, 11 ) (42L46) (9J,03) 109,33 

Pnid-uo Et1uit\' Share Clll)it:1l 4,950.0 1 4,950.0 1 4,950.0 1 4,950.01 4,950.0 1 4,950,0 1 

(Face Value of Share t 21- each) 

Oth crEuuity 64,448,95 

E;1rnlngs Per Share {E PS) 
(Fnce Value of f 2 /- cur.h) (not :rnnu :i li sed fo r qu11rte rs): 

a) Basic (int) 0.06 (0.12) 0.08 (0.27) 1.20 1.69 

b) Diluted (in f ) 0.06 (11. 12) 0.08 (0.27) 1.20 1.69 

111c above results ha\'C been rc''icwed by the Audit Commi ttee and approved by the Board of Directors al thei r rcspc<:ti,·c Mccii ngs held on Fcbmary 14. 2020. 1l1c Consolidated Financial Results arc prepared in accordance with the Indian Accounling 
Standards (Ind AS) as prcscnbcd under Scx:tion I 33 of the Companies Act, 20 13. 

EITcc1 ivc Apri l I, 2019, the Company has ndoplcd Ind AS 116 on ·Lenses· using Modi lied Rclrospccti,·e Trnnsit1011 Melhod. The ndoption of this standard did nol have any malcrial impact on abo\'C fi nancial results. 

Manaj Tollway Pri vate Limited (MTPL), subsidiary of the Company, had initiated arb itration proceedings against Pub lic Works Depnrtmcnt (PWD) Pune, Govemrnent of Mn harashtra consequent to MTPL 's decision to terminate the Concession 
Agrccmcnl for conslmction or road on DBFOT bas is due 10 unreso lved mailers relating to land acquisit ion and fo rest clearance. MTPL had cla imed costs incurred irnd compensation in line wi th the terms of the Concession Agreement. On August 17, 
20 18, the Hon'ble Arbilrntor has gi ven the award in favour of MTPL. Currently, the mallcr is pending with the Ho"b le High Court at Bombay. 

The Standalone Fiiurncial Resull s of the Company :ire a\"ai lable on lhe webs llc of the Comp;rny www.1110111i11frn .co111 and 0 11 the websi te or the Nnt ional Stock Exchange of India Limited www.nscindia .com and of BSE Limited \VW\v.bsci ndia.com. Key 
S1a11da lonc fi nnncinl info rmati on is as fo ll ows: 

{fin Lak.hs ) 

Sr. Pu rticu lnrs Quar lcr Ended Quar ter Endctl Quarter Ended Ni ne Months Ended Nine Mo nths Ended Y cnr Ended on 

No . Dccemhcr 31, 2019 September 311, 20 19 December J I, 20 18 December 31, 201 9 December 31, 201 8 Ma rch 31 , 201 9 

Unaud ited Unautlitcd Unaudited Unaudited Unaudited Audited 

Total Revenue (Includ ing Other Income) 6,207.42 3,697.95 5,6 10,88 14,70 1.74 21,3 21.84 27,398.12 

Profi t/Loss before Tax 2,880,56 1,510.75 2,6 17.85 6,804.98 12,170.32 14,276,60 

Profil/Loss afier Tax 2,392,67 1,152.44 1,800.39 5,258,39 9,348.48 10,851.58 
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Unnuditcd Consolidated Segmenl wise Revenue, Results, Assets nnd Linbilitics for the Quarter and Nine months ended December 3 l , 20 l '>: 
(fin Lakhs) 

Pnrticuh1n Quarter Ended Qu:1rtcr Ended Quarter Ended Nine Months Ended Nine Months Ended Year Ended on 
December 31, 2019 September JO, 201 9 December 31 , 2018 December 3 1, 2019 December 31, 2018 M11rch 31, 2019 

Un11 ullited Urrnutlited Unaudilctl Unuudited Unaudited Audited 

Sc2mcnt Rc\·cuuc 
EPC (Engineering, Procurement and Contraclinu.) 4.068 . 12 1,899. 14 4. 129 .37 8,l78.86 19,797.JI 25 ,223 .75 

Real Estate 3,1175.68 2.877.60 806.57 11 ,173 . 11 6,595 . 15 16,582. 16 

Unallocated 
Total Scgmcn1 Re\'enue 7,943 .80 4,776 .74 4,935 .94 19,751.97 26,392.46 41 ,805.9 1 

Less: Inter Se1i.menl Re\'enue 1,295 .87 347.22 490. 13 2,596.34 2,715.41 4,670.24 

Net Snlcs / Income from Oucrntion.~ 6,6 .. 7.93 .. , .. 29.52 4,445.81 17,155.63 23,677.05 37,135.67 

Sc2mcnt Re.s uits 
EPC 2 18.68 (240 .90) 1,177.95 187.70 6,541.JI 8,040. 15 

Real Es1atc (963 .72) 1,009.20 842.45 984 .82 3,151.27 5,246. 18 

Unnllocatcd (229.52) ( 15.50) 245 .54 ( 157.27) 578.38 594.23 

Tota l Se11:mcn1 Results (974 .56) 752 .80 2,265 .94 1,0 15.25 10,270.96 13,880.56 

Less: Finance Costs 1,521.59 1.449. 17 1,265 .74 4,345.80 3,950. 18 5,335.20 

To111t Prufit I (Loss) Befo re Tax: including Share of Profit I (Loss) of 11ssoci:1tcs I joint (2,, 96. 1;) (696.37) 1,000.20 (3,330.55) 6,320.78 8,545.36 
ventu re 

Sc •mcnt A5scts 

EPC 25 ,3 21.12 ll.870.80 26,827.78 25 ,321.12 26,827.78 24,682.93 

Real EsttllC 58 ,917.53 56,933 .05 52.571.57 58,9 17.l3 l 2,571.l7 62,418 .38 

Unnll oca tcd 51,268.61 52 ,631.04 49,124 .86 51,268 .6 1 49,124 .86 47,550.55 

Torn! Sce.mcnt Assets 1,35.507.26 1,ll,•3H9 1,28,524.21 1,35,507.26 l,28,524.21 1,34,651.86 

Segment Liabilities 

EPC 6,879.72 5,6 14.56 6,330.63 6,879.72 6,330.63 5,695.47 

Real Estntc J2.428J () 8.267.29 l ,268 .28 12,428.36 5,268 .28 9,043.35 

Unalloco1ed 47 ,710.99 51Jl17.R4 48 ,851.98 47,710.99 48,85 1.98 50 ,ll4 .08 

Tot11l Sce_mcru Lillhilitics 67,01 9.07 (l.j ,899.69 60.-'50.89 67,019.07 60,-'50.89 65,252.90 

Note: The Scgmcnl infonnation has been prepared in li ne with the review of operat ing rcsuhs by the Mmrnging Di rector I Chief Operating Decision Mnker (CODM). as per Ind AS I 08 "Operating Segment" The accounting princ iples used in the 
preparation of the fi nancial slatcmcnt arc co11sistcntly applied in ind i,1idual segment to prepare segment reporting. 

Figures for previous periods arc re-classified I re-nm:mgcd I re-grouped, wherever necessary. 

,.... 
• IGN.1_. 
BY 11.Jl::..NTIFICA T ION 

For and on behalf of Bonni of Directors p 
Dntc : February J.j, 2020 

Munnn P. Shah 
Munuging Director 

DIN : 06500239 


