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| Dear Sir,

~ Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we are enclosing herewith our Standalone
and. Consolidated Unaudited Financial Results along with-limited review reports of the
Company s Auditors thereon for the 2" Quarter and half year ended 30" September, 2022,
which was taken on record at the Meetlng of the Board of Directors of the Company held
- today at Kandivli, Mumbai. -

Kindly note that the meeting started at 10.45 a.m. and concluded at 12.00 noon.
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Yours falthfully ’
For Makers Laboratorles lelted

" NILESH
~ SHIVRAJ JAIN

Nilesh Jain
Wholetime Director
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Makers l;aboratories Limited

Regd. Office : 54D, Kandivli Industrial Estate, Kandivli {W), Mumbai 400 067

CIN : L24230MH1984PLC033389
Tel:+91 22 28688544 E-mail : investors@makerslabs.com , Website : www.makerslabs.com

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2022

{All Figures are Rupees in Lacs unless otherwise stated)

;r;. Particulars Quarter Ended Six Months Ended Year Ended
30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022 .
(L dited) {L dited) (Unaudited) (Unaudited) {Unaudited) (Audited)
I [Revenue from Operations e | 22a123] 7 9e668 | ysoese| 210701 298725 524093
Il |Other Income 68.84 13.41 66.80 82.25 72.41 84.81
Il |Total Income (I +11) _ . 1,210.07 980.09 1,573.38 2,190.16 3,059.66 5,325.74
IV |Expenses: o
| 3) Costof materialsconsumed | 22661} . 204.07 o.dere3|  43068| 38512} 72240
b) Purchases of stock-in-trade 596.32 545.92 539.94 1,142.24 1,253.73 2,221.48 |
¢} Changes in inventories of finished goods, {169.14) (96.97) 5231 (266.11) {79.29) (151.57)
work-in-progress and stock-in-trade o ) o -_
d) Employee benefits expense 207.74 186.40 211.78 394.14 437.41 819.02
e) Finance Cost 32.66 36.92 45.76 69.58 89.06 167.54
f) Depreciation and amortisation expense 60.07 47.93 49.86 108.00 96.05 190.70
g) Other expenses 338.58 279.50 364.00 618.08 724.93 1,324.85
Total Exp. (v} 1,292.84 1,203.77 1,455.58 2,496.61 2,907.01 5,294.42
V  |Profit / {Loss) before tax (il - IV} {82.77) (223.68) 117.80 {306.45) 152.65 31.32
Vi [TaxExp
Current Tax - 23.00 23.00 -
Short / Excess Provision of earlier years - - - - - 3.29
Deferred Tax {Asset) / Liability (11.49) 3.67 13.60 (7.82) 18.89 10.85
VIl |Net Profit / (Loss) after tax (V-vi) {71.28) (227.35) 81.20 {298.63) 110.76 17.18
Other Comprehensive Income )
Items that will not be reclassified subsequently to
profit or loss . _—
(a) Actuarial gain and loss (2.72) 1.33 5.52 (1.39) 424| 5.28
Tax Effect thereon I R § I U o R R
(b) Fair Value change through Other Comprehensive 017 (1.62) 6.04 (1.45) 57.97 . 56.63
Income
Tax Effect thereon (0.02) 0.19 {0.21) 0.17 {4.75) (11.17)
VIl |Other Comprehensive Income (2.57) {0.10) 11.35 (2.67) 57.46 50.74
IX |Total Comprehensive income after tax (VII + VIIl) (73.85) {227.45) 92.55 (301.30) 168.22 67.92
X Paid-up equity share capital (Face value of Rs.10/- 590.04 $90.04 491.70 590.04 491.70 491.70
each)
Xi [Other Equity 5,030.02
Xil |Earnings per share (of Rs.10/- each) - Not annualised:
Basic & Diluted {1.07) (3.97) 1.58 {5.04) 2.16 0.34
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Makers Laboratories Limited
Unaudited Standalone Statement of Assets and Liabilities as at September 30, 2022
(All Figures are Rupees in Lacs unless otherwise stated)

. As at As at
Particulars
Sep 30, 2022 Mar 31, 2022
{Unaudited) (Audited)
ASSETS
(1) Non-current Assets
(a) Property, Plant & Equipment 3,931.83° 2,807.16
(b) Capital Work-in-Progress 51.08 894.04
(c) Right Of Use Asset 167.82 180.66
(d) Other Intangible Assets 4.99 5.81
(e) Intangible Assets Under Development 6.49 -
(f) Financial Assets
(i} Investments 2,253.20 2,254.64
(i) Loans - 0.14 0.24
(iii} Others 73.92 69.74
(g) Other Non-current Assets 163.95 200.53
6,653.42 6,412.82

(2) Current Assets
{a) Inventories 1,509.12 1,218.96
(b) Financial Assets
(i) Investments - -

(ii) Trade receivables 703.35 §35.45
(iii) Cash and Cash Equivalents 3.98 4.70
(iv) Bank Balances other than {iii) above 7.72 10.12
(v) Loans 0.83 0.87
(vi) Others 85.52 76.51
(c) Current Tax Assets (Net}) - -
(d) Other Current Assets ’ ©299.49 288.71
2,610.01 2,135.32
TOTAL ASSETS 9,263.43 8,548.14

EQUITY & LIABILITIES

EQUITY .
(a) Equity Share Capital 590.04 491.70
(b) Other Equity 5,577.82 4,538.32
Total Equity 6,167.86 5,030.02
LIABILITIES

(1) Non-current Liabilities
{a) Financial Liabilities

(i) Borrowings ‘ ' 126.60 268.68
(ii) Lease Liability 187.82 195.62
(iii) Other Financial Liabilities - -
{b) Provisions 20.58 20.04
(c) Deferred Tax Liabilities (Net) 55.19 63.18
(d) Other Non-current Liabilities - ) -
390.19 547.52
(2) Current Liabilities
(a) Financial Liabilities
(i) Borrowings 737.24 1,451.06
(ii) Lease Liability 14.51 24.39
{iii) Trade Payables
- Due to Micro, small and Medium enterprises 114.25 91.44
- Due to Others 665.01 316.76
{iv) Other financial liabilities 697.37 595.42
(b) Other Current Liabilities 314.74 324.05
{c) Provisions 162.26 167.48
(d) Current Tax Liabilities (Net) - -
2,705.38 2,970.60

"TOTAL EQUITY AND LIABILITIES 9,263.43 8,548.14




A.

B.

C.

Makers Laboratories Limited

“Unaudited Standalone Cash Flow Statement for the six months ended September 30, 2022

(All Figures are Rupees in Lacs unless otherwise stated)

Apr 22-Sept 22

Apr 21-Sept 21

Cash Flow from Operating Activities

1)

2)

3)

Net profit before taxation and extraordinary item
Adjustments for :

Depreciation

{Profit)/ Loss on sale of Property, Plant & Equipment
Property, plant & equipment w/off

Bad debts w/off

Unwinding of Lease rent Income

Unwinding of Lease rent Expenses

Interest income

Dividend income

Interest expense

Operating profit before working capital changes
Decrease / (Increase) in inventories

Decrease / (increase) in Trade Receivables
Decrease / (increase) in Other Financial assets
Decrease / (increase) in Other assets

Increase / (Decrease) in Trade Payables

Increase / (Decrease) in Other Financial liabilities
Increase / (Decrease) in Other liabilities
Increase / (Decrease) in Provisions

Cash generated from operation

Income tax paid (net)

Net cash from operating activities

Cash Flow from Investing Activities

Purchase of Property, Plant & Equipment including capital WIP & Intangibles
Proceeds from Sale of Plant, Property and Equipment

Sale of Investments

Movement in other bank balances

Interest received

Dividend received

Net cash from / (used in) investing activities

Cash Flow from Financing Activities

Proceeds from issue of shares (including securities premium)
Share issue expenses

Interest paid

Proc_eeds/ (Repayment) from short term borrowing (Net)
Repayment from Non-Current borrowing

Payment of lease Liability

- Interest

- Principal

Net cash from / (used in) financing activities

Net increase / (decrease) in cash and cash equivalents (A+B +C)
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

Components of Cash & Cash equivalents :

Cash and cheques on hand

Balance with banks

(306.45) 152.65
108.00 96.05
(1.13) -
1.07 .
8.26 0.53
(0.28) (0.28)
0.01 0.08
{2.58) (2.28)
(52.50) (52.50)
66.19 73.26
(179.41) 267.51
(290.16) (69.17)
(176.15) (147.00)
(33.53) 7.50
(10.63) (118.62)
359.33 (36.07)
150.89 75.78
(9.31) 185.40
(6.07) 1.09
(195.04) 166.42
(17.93) (20.73)
(212.97) 145.69
(378.33) (146.24)
2.68 -
. 167.86
0.34 -
23.05 2.60
52.50 52.50
(299.76) 76.72
1,475.09 .
(35.96) -
(54.15) (62.23)
(713.82) (42.54)
(142.08) (108.75)
(11.12) (11.91)
(5.95) (4.34)
512.01 (229.77)
(0.72) (7.35)
4.70 25.55
3.98 18.20
3.07 1.54
0.91 16.66
3.98 18.20




Notes:
1 The above unaudited financial results as reviewed by the Audit Committee, were approved and taken on record by the|-
Board of Directors in their meeting held on November 14, 2022.

2 The Statutory Auditors have carried out limited review of the aforesaid results and have issued their unmodified opinion
thereon.

3 The financial statements are prepared in accordance with the indian Accounting Standards (Ind-AS) as prescribed under Section
133 of the Companies Act, 2013 read with Rule 3 of the Companies (indian Accounting Standards) Rules, 2015 and Companies
(indian Accounting Standards) Amendment Rules, 2016.

4 During the quarter ended june 30,2022, in accordance with provisions of the Companies Act and other relevant laws, the
Holding Company offered its shareholders to subscribe to a right issue of 9,83,396 equity shares at an issue price of Rs. 150/-
per share aggregating to Rs.1,475.09 lacs. The issue was fully subscribed. Basic and diluted earnings.per share for the quarter
ended Sept'22, June'22, Sept’2l and Half year ended Sept'22, Sept'21 and Year ended March’22 have been adjusted
appropriately for the bonus element in respect of rights issue in accordance with Ind AS 33.

5 The Company has only one reportable segment viz.'Pharmaceuticals' and as such there are no separate reportable segment as
per Indian Accounting Standard "Operating Segment (Ind AS-108)"

6 Figures for the previous period have been regrouped / re-classified to confirm to the figures of the current period.

By Order of the Board
For Makers Laboratories Limited

e
;,_lewg*i,:

Nilesh Jain

Place : Mumbai, - Director
Date : November 14, 2022 (DIN 05263110)




NatvarlalVepari&Co.

CHARTERED ACCOUNTANTS

903-904, Sth Floor, Raheja Chambers, 213, Nariman Point, Mumbai-400 021. Tel : 67527100 Fax : 6752 7101 E-Mail : nve@nvc.in

Independent Auditor’s Review Report on Standalone Unaudited Quarter and Half year

ended Financial Results of Makers Laboratories Limited pursuant to the Regulation 33 of
The SEBI__(Listing Obligations and Disclosure Requirements) Regulations, 2015

(asamended)

To,

The Board of Directors

Makers Laboratories Limited,
Mumbai.

1.

We have reviewed the accompanying statement of standalone unaudited financial
results (“the Statement”) of Makers Laboratories Limited (“the Company”) for the
quarterand half year ended September30, 2022, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015, as amended (The Listing Regulations).

This Statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors.This statement has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Repc')r‘ting"(lnd AS 34) prescribed under section 133 of
the Companies Act, 2013 read with the relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion in our report on this Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information performed by the Independent Auditor
of the Entity”issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatements. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with Standards of
Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that may be identified in an audit. Accordingly,
we do not express an auditopinion.
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NatvarlalVepari& Co.

CHARTERED ACCOUNTANTS

903-904, 9th Floor, Raheja Chambers, 213, Nariman Point, Mumbai-400 021. Tel : 67527100 Fax : 6752 7101 E-Mail : nve@nvc.in

4, Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
aforesaid Indian Accounting Standards as specified under section 133 of the Companies
Act, 2013, read with rule 7 of the Companies (Accounts) Rules, 2014 and other
recognized accounting practices and policies has not disclosed the information required
to be disciosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with the relevant rules issued
thereunderinciuding the manner in which it is to be disclosed, or that it contains any
material misstatement.

For NatvarlalVepari& Co
Chartered Accountants
Firm Registration No. 106971W

Nuzhat Khan
Partner

M. No. 124960
UDIN: 2212U460RZUCDU3
Mumbai, Dated: -November 14, 2022
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Stat, tofu dited C "

Makers Laboratories Limited
Regd. Office : 54D, Kandivli Industrial Estate, Kandivli (W), Mumbai 400 067
CIN : L24230MH1984PLC033389
Tel:+91 22 28688544 E-mail : investors@makerslabs.com , Website : www.makerslabs.com

d Financial Results for Quarter and Half Year Ended September 30, 2022

(All Figures are Rupees in Lacs unless otherwise stated)

Quarter Ended Half Year Ended Year Ended
Sr.
No Particulars 30.09.2022 30.06.2022 30.09.2021 30.09.2022 30.09.2021 31.03.2022
(L dited) (Unaudited) (L dited) (Unaudited) (Unaudited) (Audited)
I |Revenue from Operations 2,650.16 2,545.17 3,356.81 5,195.33 6,985.90 _12,662.59 |
Al |Other income 88.25 100.63 57.49 188.88 116.57 318.01
it [Totai Income {1 +11) 2,738.41 2,645.80 3,414.30 5,384.21 7,102.47 12,980.60
IV |Expenses: . . L o
a) Cost of materials consumed 1,202.74 61338 913.97 1,816.12 1,791.36 | | 2,969.88
b) Purchases of stock-in-trade 596.32 545.92 539.94 1,142.24 1,253.73 222148
c) Changes in inventories of finished goods, _ . {955.75) (13.25) ~__(7813) (969.00) (2413)] 56.74
work-in-progress and stock-in-trade e I B ]
d) Employee benefits expense I 298.89 29144 306.81 590.33 ___ 616.83 __ .1,251.06 |
e) Finance Cost 106.63 3887 50.21 145.50 es1| 17326
f) Depreciation and amortisation expense 102.83 89.43 102.88 192.26 _.20262 | 40235 |
g} Other expenses 1,345.52 1,106.00 1,083.53 2,451.52 2,181.23 4,337.75
Total Expenses (IV) 2,697.18 2,671.79 2,919.21 5,368.97 6,115.15 11,412.52
vV |Profit/ (Loss) Before exceptional items and Tax (ilI-1V) 41.23 (25.99) 495.09 15.24 987.32 1,568.08
Vi Exceptional [tems income/ (expenses} - - 3.69 - 3.69 0.75
VI |Profit/ (Loss) Before Tax (V+VI) 41.23 (25.99) 498.78 15.24 991.01 1,568.83
VIII |Tax Expense I S T ] e R
Current Tax 45.36 61.86 147.21 107.22 263.41 441.26 |
Short /(Excess) Provision of earlier years - - - - - ___{20.51)]
Deferred Tax {Asset) / Liability (10.83) (4.79) {5.20) (15.62) (1.75) (23.65)
Net Profit - ing il -
X we") rofit / (Loss) after tax but before non-controlling interests{Vil 6.70 (83.06) 356.77 (76.36) 729.35 117173
X |Less: Share of (Profit)/Loss of non-controlling interests {71.13) {78.67) (182.80) (149.80) {373.76) {673.89)
XI |Net Profit / (Loss) after share of non-controlling interests (IX-X) {64.43) (161.73) 173.97 (226.16) 355.59 497.84
Xl |Other Comprehensive Income T T T
(a) Actuarial gain / (loss) 5.14 (2.09) 13.99 3.05 5.08 . (4.85)
Tax Effect thereon {2.04) 0.89 2,21 {1.15) 0.22 2.63
(b} Fair Value change through Other Comprehensive Income 0.17 (1.62) 6.04 (1.45) §7.97 56.63
Tax Effect thereon {0.02) 0.19 (0.21) 0.17 (4.75) T 1117
Other Comprehensive Income / {Loss) for the period, net of tax 3.25 (2.63) 22.03 0.62 58.52 43.24
Xill |Total Comprehensive Income after tax (iX + Xll) 9.95 (85.69) 378.80 (75.74) 787.87 1,214.97
Other Comprehensive Income for the period attributable to :
Owners of the parent - profit / (loss) 008 fan i *57947 _ 3
Non-controlling interest - profit / {loss) 3.17 1.79 0.58 (4.09)
o _ 3.25 0.62 58.52 43.24
Total Comprehensive Income for the period attributable to :
Owners of the parent - profit /(loss) _ | _(64.35) ~(16298)| 19017 . f{227.33) 54517
Non-controlling interest - profit / {loss) _ 74.30 77.29 188.63 151.59 669.80
. L 9.95 (85.69) 378.80 (75.74) 1,214.97
XIV |Paid-up equity share capital {Face value of Rs.10/- each) 590.04 590.04 491.70 590.04 491.70 491.70
XV |Other Equity . 5,466.34
XVI |Earnings per share (of Rs.10/- each) - Not annualised :
Basic & Diluted {1.00) (2.82) 3.39 (3.82) 6.94 9.71
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: . Makers Laboratories Limited
: . Unaudited Consolidated Statement of Assets And Liabilities As At September 30, 2022
(All Figures are Rupees in Lacs unless otherwise stated)

. As at As at
Particulars Sept 30, 2022 ) Mar 31, 2022
AR (Unaudited) {Audited)
ASSETS
(1) Non-current Assets

(a) Property, Plant & Equipment 7,834.68 6,626.08
(b) Capital Work-in-Progress 359.80 938.44
{c) Right Of Use Asset : ’ 167.82 180.66
{d) Other Intangible Assets 19.20 22.82
{e) intangible Assets Under Development 6.49 -
(f)  Financial Assets

(i) Investments 8.79 22.08

{ii) Loans 0.14 0.24

(iii) Others 91.89 140.84
(g) Other Non-current Assets . 256.41 211.08

8,745.22 8,142.24

(2) Current Assets .
{a) Inventories 3,482.42 2,384.39
(b) Financial Assets : - oo

{i) Investments - -

(ii) Trade receivables 1,733.08 1,355.47
(iii) Cash and Cash Equivalents 25.38 230.85
(iv) Bank Balances other than (iii) above 743.75 636.20
(v) Loans 0.83 1,000.87
(vi) Others 86.36 81.78
(c) Current Tax Assets (Net) - -
{d) Other Current Assets ) 775.15 601.50
6,846.97 6,291.06
TOTAL ASSETS 15,592.19 14,433.30

EQUITY & LIABILITIES

EQUITY

(a) Equity Share Capital 590.04 491.70

(b) Other Equity 6,579.80 5,466.34

Equity attributable to the shareholders of the Holding compa 7,169.84 5,958.04
Non Controlling Interest 3,939.84 3,851.19

LIABILITIES

(1) Non-current Liabilities
(a) Financial Liabilities

(i) Borrowings 126.60 268.68
(ii) Lease Liability 187.82 194.49
(iii) Other Financial Liabilities - -
(b) Provisions 26.50 43.05
{c) Deferred Tax Liabilities (Net) 802.46 817.09
(d) Other Non-current Liabilities - -
1,143.38 1,323.31
(2) Current Liabilities
(a) Financial Liabilities
(i} Borrowings ’ 737.24 1,451.06
{ii) Lease Liability 14.51 25.51
(ii) Trade Payables -
- Due to Micro, small and Medium enterprises 179.29 153.87
- Due to Others 1,077.82 368.83
(iv) Other financial liabilities . 697.26 631.93
(b) Other Current Liabilities 347.75 413.54
(c)  Provisions ' ' 285.26 237.27
(d) Current Tax Liabilities (Net) - : 18.75
3,339.13 3,300.76

TOTAL EQUITY AND LIABILITIES ) 15,592.19 14,433.30




MAKERS LABORATORIES LIMITED.
Unaudlted Consolidated Cash Flow Statement for the half year ended September 30, 2022
(All Figures are Rupees in Lacs unless otherwise stated)

A.
;

i .

|

C.

Particulars

Sept'22 Sept'21
Cash Flow from Operating Activities
1) Net profit before taxation and extraordinary item 15.24 991.01
Adjustments for : ’
Depreciation 192.26 202.62
Bad debts w/off - 8.26 0.53
Property, ptant & equipment w/off 1.07 3.09
(Profit)/Loss on Financial assets measured at FVTPL - (0.38)
(Profit)/ Loss on sale of Property, Plant & Equipment (0.89)
(Profit)/Loss on sale of Investments (0.16) (6.82)
Unwinding-of Lease rent Income (0.22) (0.22)
Unwinding of Lease rent Expenses 0.01 0.08
Interest income (79.93) (17.94)
Interest expense 137.87 93.52
273.51 1,265.49
2) Operating profit before working capital changes
Decrease / (Increase) in inventories (1,098.03) 71.50
Decrease / (increase) in Trade Receivables (385.87) (217.75)
Decrease / (increase) in Other Financial assets 41.29 (94.23)
Decrease / {increase) in Other assets (225.62) (329.11)
Increase / (Decrease) in Trade Payables 722.68 (388.67)
Increase / (Decrease) in Other Financial liabilities 122.26 76.10
Increase / (Decrease) in Other liabilities (65.79) é57.14
increase / (Decrease) in Provisions 34.49 15.27
3) Cash generated from operation (581.08) 655.75
Income tax paid (net) (173.69) (286.09)
Net cash from operating activities (754.77) 369.66
Cash Flow from Investing Activities
Purchase of Property, Plant & Equipment mcludmg capital WIP & Intangibles (848.49) (175.58)
Proceeds from Sale of Plant, Property and Equipment 6.27 -
Sale of Investments - 167.86
Sale of mutual funds 12.01 70.87
Loan Recovered 1,000.00 -
Movement in other bank balances (109.61) (563.25)
Interest received 83.14 14.17
Net cash from / (used) in investing activities 143.32 (485.93)
Cash Flow from Financing Activities
Proceeds from issue of shares (including securities premium) 1,475.09 -
Share issue expenses (35.96) -
Proceeds/ (Repayment) from short term borrowing (Net) (713.82) (103.43)
Repayment from Non-Current borrowing (142.08) (108.75)
Payment of iease Liability
- interest (11.12) (11.91)
- Principal (5.94) (4.34)
Interest paid (97.25) (82.54)
Dividend paid (62.94) (62.94)
Net cash from (used in) financing activities 405.98 (373.91)
Net increase / (decrease) in cash and cash equivalents (A+ B+ C) (205.47) (490.18)
Cash and cash equivalents at beginning of year 230.85 527.32
Cash and cash equivalents at end of year 25.38 37.14
Components of Cash & Cash equivalents : - ‘
Cash and cheques on hand 3.37 2.28
Balance with banks 22,01 34.86
25.38 37.14




held on November 14, 2022

The Statutory Auditors have carried out Limited Review of the aforesaid results and have issued their unmodified opionion thereon.

N

w

The financial results are prepared in accordance with the Indian Accounting Standards (Ind-AS}) as prescribed under Section 133 of the Companies Act, 2013 read

Notes:

1 The above unaudited financial results, as reviewed by the Audit Committee, were approved and taken on record by the Board of Directors in their meeting
i with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (indian Accounting Standards) Amendment Rules, 2016.

i

.

|

]

E

During the quarter ended June 30,2022, in accordance with provisions of the Companies Act and other relevant laws, the Holding Company offered its
shareholders to subscribe to a right issue of 9,83,396 equity shares at an issue price of Rs. 150/- per share aggregating to Rs.1475.09 lacs. The issue was fully
subscribed. Basic and diluted earnings per share for the quarter ended Sept'22, June’22, Sept’21 and Half year ended Sept'22, Sept'21 and Year ended March'22
have been adjusted appropriately for the bonus element in respect of rights issue in accordance with Ind AS 33.

w

The group has two reportable segments viz. “Pharmaceutical” and " Chemical Manufacturing” as per Indian Accounting Standard “Operating Segment (Ind AS-
108). Segment information is given here in below:

(All Figures are Rupees in Lacs)

particulars Quarter Ended Quarter Ended Quarter Ended Half year Ended | Half year Ended Year Ended
Sept 30, 2022 June 30, 2022 Sept 31, 2021 Sept 30, 2022 Sept 30,2021 | March 31, 2022

Segment Revenue

- Pharmaceutical 1,156.79 979.31 1,520.10 2,136.10 3,005.60 5,270.12

- Chemical Manufacturing 1,581.62 1,666.49 1,894.20 3,248.11 4,096.87 7,710.48

Segment Resuits - PBT .

- Pharmaceutical (136.02) (224.43) 64.58 (360.45) 98.69 (24.19)

- Chemical Manufacturing 177.25 198.44 434.20 375.69 892.32 1,593.02

Total PBT 41.23 (25.99) 498.78 15.24 991.01 1,568.83

Segment Assets

- Pharmaceutical 7,019.02 6,860.76 5,927.70 7,019.02 5,927.70 6,303.75

- Chemical Manufacturing 8,573.17 8,418.82 8,150.05 8,573.17 8,150.05 8,129.55

Segment Liabilities

- Pharmaceutical 3,095.53 2,863.08 3,041.74 3,095.53 3,041.74 3,519.58

- Chemical Manufacturing 1,386.98 1,254.24 1,653.89 1,386.98 1,653.89 1,104.49

(]

Figures for the previous period have been regrouped / re-classified to confirm to the figures of the current period's classification.

By Order of the Board
For Makers Laboratories Li

Wholetime Director
(DIN 05263110)

Place : Mumbai,
Date: November 14,2022
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independent Auditor’s Review Report on ConsolidatedUnaudited Quarter and Half year

ended Financial Results of Makers Laboratories Limited pursuant to the Regulation 33 of
The SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as

amended)

To,

The Board of Directors
Makers Laboratories Limited,

Mumbai.

1.

2.

We have reviewed the accompanying statement of consolidatedunaudited financial
results (“the Statement”) of Makers Laboratories Limited (“the Parent”) and its
subsidiary, (the Parent and its subsidiary together referred to as “the Group”)for the
quarterand half year ended September 30, 2022, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

This Statement, which is the responsibility of the Parent’s Management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34”), prescribed under section 133 of the Companies Act,
2013, and other accounting principles generally accepted in India and is in compliance
with the presentation and disclosure requirements of Regulation 33 of the Listing
Regulations.Our responsibility is to express a conclusion on the Statement based on our
review.,

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information performed by the Independent Auditor
of the Entity”issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatements. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with Standards of
Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that may be identified in an audit. Accordingly,
we do not express an audit opinion. '
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4. We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, to the extent applicable.

5. The Statement includes the unaudited standalone financials results of Makers
Laboratories Limited (Holding Company) and Resonance Specialties Limited(Subsidiary).

6. Based on our review conducted and procedures performed as stated in paragraph 3 and
4 above and based on the consideration of the review reports of the other auditors
referred to in paragraph 7 below, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

7. We did not review the unaudited financial statement of the subsidiary whose interim
financial results reflect total revenue of Rs. 3,248.16 Lacs,net profit after tax of Rs.
289.39Lacs,total comprehensive income of Rs.292.68 Lacs for the half year ended
September 30, 2022, and total revenue of Rs. 1,581.64 Lacs, net profit after tax of Rs.
137.85lacs and total comprehensive-income of Rs.143.67 Lacsfor the quarter ended
Septembér 30, 2022, as considered in the statement. These financial statements, which
have been considered, are reviewed by the respective independent auditor whose
report has been furnished to us and our conclusion in the statement, in so far as it
relates to the subsidiary is based on the reports of the other auditor and the procedures
performed by us as stated in paragraph 3 above. Our conclusion on the statement is not
modified in respect of the above matter.

For NatvarlalVepari& Co
Chartered Accountants
Firm Registration No. 106971W

uzhat Khan
Partner
M. No. 124960
UDIN:2212U4608( 2u FR824y2
Mumbai, Dated: -November 14, 2022
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