
MAL/SECTT/BSE/ 

Date: 09.11.2020 

To  

Bombay Stock Exchange Limited  

25th Floor, Phiroze Jee Jee Bhoy Towers 

 Dalal Street Mumbai - 400 001 

SUBJECT: OUTCOME OF BOARD MEETING DATED 9TH NOVEMBER, 2020 

 Dear Sir's 

Pursuant to Regulation 30 and any other applicable provision of SEBI (Listing Obligations & 

Disclosure Requirements) Regulations 2015, we wish to inform you that the Board of Directors of 

the Company at its meeting held today, 09.11.2020, has inter alia, taken following decisions:  

1. The Unaudited Standalone and Consolidated financial results for the quarter and half year ended

30/09/2020 as recommended by Audit Committee at its meeting held on 09/11/2020 were

considered and approved.

The meeting of the Board of Directors commenced at 04:30 p.m. and concluded at 07:00pm 

Thanking You 

Yours faithfully 

For Majestic Auto Limited 

Juhi Garg 

Company Secretary & Compliance Officer 



SAR & Associates

Chartered Accountants

Independent Auditor'• Re, IC\\ Report on the Quarterly Unaudited Standalone and Year to Oatc 
Fi11<1ncial Results of the Compam· Pursu•nt to the RcgulJtion 33 or the SEBI (Lisung Oblig.1tion, 
and 01'clOsurc Requirements) RC'gul.ttions, 2015 as :,mended 

Re, 1e\\ Report to 
The Bo . .trd of Director. 
:\l.11est1c A1no Limited 
\\'c.. h,ln: rt:v11.,·\,·t·li th{' irt..�omp;mnng �t.1kml'lll of unaud1tnl :.rnn .. blom: fin:mcial rl·suh� o( �fajcstic Auw 
L11l'litcd (Ull 'Company) fo1 chc lJWlrtc:r cndt·d 30 Scpu.•n1b1..·1· 2020 and vc:tr to J;,lc result'.' for rhc: pen. -ti 01 
.\pnl 21.t:!(1 10 30 S,cpu.-rnlx 2'J� (Liu: 'Suh;mc..-n(J au:1c-hul hcrt·,,1th. bi:i11v; suhmith:d hy 1hc Comp;ln) 
pursu�nt h> lhr- rcquarcmc..·nts ol Rc..·gulaoon n ol Lhc SEBI (l .1,un� Obl1v;ati.'>lls 1n<l D1�do •rt: 
R1:t1u:n:mL"nts) Rt1�uhuqns. 2.015 ;". :mn·ndcd {'J.J.:-.ung Rq,tuJauon'). 

!lus �t.1h�1�1t .1 .. \\h1ch 1s rht re:;.p<m::.1bd11y ,,i thl· c:omJMny �lan,tgc-nwnr ;utd ;1111>rO\l'd h\ Lh<- <:omp:1n�
BcMnf \,1' D11<.·cto1,i, ha� bct..�11 pr<.'l>ln�<l i1l ac ·,,rd;11u.:e \\'Ith du.· rc.."t· •t,-.'llll11,n LUd m1.·1-..urc.1ncn1 pnnnpl<> l:ud 
,k,"n III l1h..li u1 _\1.·..- ,un11r1g!'-1. ndard 31. ,Jnd \S ll

J 
"l11tcr1rn hn,1ncrnJ Rt.:porung" pr.:�cr1bc.·J tmtk·r �<.·t11rn1 

J 'i' of lht ( .omp,mit·� .. \ci. �Ol' ind nth<.· :u. ·uun mg pnnaplt":- l'.u1cnllv 1n:c..·pl(.'O 11 lm.h.J a;uHi in 

compltmcc wHh l-lc..-g.ul,111011 .ll of rhc: I .,�Ung Rq�11J:uiri11�. C > 11r 1"�:!'<,pon�1bL111, 1:,: lo 1�:-.Lh.· a rc:p<>rt on th6<-· 
ti11.1nc.1af titalnlh:nl'o ba)C'd on c,uc n·,·1t,,· 

\\'<.· conJuctn.l our rc,·1<.'\\" of 1ht: �l.tt(;'mult 11. .1c,:orc..lmn.· w11h tlu- S1am.l.1rd 011 RnK·w I .ng.iµc.:mcm� (SH l.)

2-1 ltt ··Rl·,·1...-w u( Tu1a11n htt,111n:1I lolOrmauon PtrlilrnU'd h� thl· l11dcpnHkn1 \uJJCoc u!" th«.: J·.ntU\ ". I" t11..J 

bv lla.: l11sw 11«: ( u:trll·rt..·<.I \ci.:i)UOI int:,. >I lnc..h:t. -11,h .-.tanJanl H..,JUlrb lh:'11 we plan ;ind pt..·rfon11 t.J1<· 
r<.·, tl'\V t• 1 ob(a111 1110dc1,tl(.' a�sur:mcc a� 10 whc,:t.J·wr ihe lii1.1nrlal �LH<:mt:nh arc..· fn:<.· of m�tcrul nu ,t:.ut..-ancnt. 
\ r«:\ U."-• 1s lumu .. ·J pnnunly tc> mtpnol.1' of cc)n1p;u1� pl'r'.'>011nd an(I analy1'ical proct·durt.·:. :1pplwd ((1 fornncial 
d;1ta and thus prondcj k::-s :1s,uram:t• tlun i.111 :tuda. \\'i.: h:iv1.· 11ol pcrforancd .an au1.lu anc..l acco�din�I,. \\<.· do 
ll4 ,1 cxprcs� ;Ill audit opuuon. 

B.1;.;.n.l on our rt..·va .. "'\\' condorh:J a:;. abov<.', nu1h1n_g has come 10 our :lllt:1111on tha1 r:H1sc:-- us lo hdk·\·c ch;1t tht•
:t("('omp;11ning :-t:1H·mci11 1>f u11nu.l1t<.'<l lluann.al r1., i1h� pccp:•rt..-d Ill &cc.,r,l.lnn· w11h applK,,hlc ;1rcoun1111y,
:;t.1n<larc.!s and otlu-r rcco�miznl .lCfot1n1111g p1';1<.:on·:,,: :ind pol1(..'t<.� ha� 1w1 d1�do:-c.·J Lhe infonna1Jo11 t'e<-111in:d
tu hl.· d1 ... do,c.·d in h ... rm· uf H.t.)!U1.1t1on 1.3 t f th,· '--�Bl lb 111µ, ()b�.1.Uon and Dt:.do,url' lh,1uirt.1rn.:llt:'.>)
H.t·i�ul.-tu1,1b, :!Ol 5 1ndud1ng Ith· 1n:in11<..·1 u1 wh1t'h u h to IH' d1 ,do�c.·J. or 1h:1t it (ontamo\ am' mah·na.l
1111 ,:-.tJ.h:IHt.lll. 

f'or SAit & \ssoci.11c, 
Ch:lrlcn:d \n:ounlarth 
hr R,·, ,tr 

:'-lunbcr,l11p ,o. I :?)3'.l� 
L Die\! 2'1l2'l32K\ \.\.\Cll(.•;os 
l'l.1u:: D..lhi 
Dat,·: IJ<) l\:ov,:mbcr :!020 

B anubhav@sarassoc1ates.1n, © •91 99997-00657

lh' 110065 I A 110 G f Sector-4, Noida-201301 I
Office· E-lS Third floor, East of Kailash, New De •· · ' · · 

b d 4310031 ' 
d 8 P e-41100Bl l<t Floor Kalpana Plaza Plot No.258. N 1 CIDCO, Auranga a • 

302, 18 High Street Pashan Roa , aner, un 



(₹ in lakhs)

Year ended

Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1

a) Revenue from operations 502.77  549.49  791.81   1,052.26  1,709.31   3,266.76   
b) Other income 276.74  45.48  374.16   322.22  430.17   1,113.72   

779.51  594.97  1,165.97   1,374.48  2,139.48   4,380.48   
2

a) Cost of Product and services 331.38  324.84  453.76   656.22  925.72   1,790.83   
b) Employee benefits expense 56.61  55.48  52.27   112.09  104.24   232.36  
c) Finance costs 80.31  83.94  131.99   164.25  271.95   504.97  
d) Depreciation and amortisation expense 51.75  52.74  53.24   104.49  105.40   212.30  
e) Other expenses 33.88  35.22  84.38   69.10  150.26   273.67  

553.93  552.22  775.64   1,106.15  1,557.57   3,014.13   
3 225.58  42.75  390.33   268.33  581.91   1,366.35   
4

a) Current tax 54.72  6.67  6.66   61.39  47.94   78.95  
Less: MAT Credit Entitlement (35.19)  (6.67)  (9.36)  (41.86)  (44.80)  (72.90)  

b) Deferred tax credit 16.12  39.61  29.57   55.73  58.47   1,142.59   
Total tax expense/(credit) 35.65  39.61  26.87   75.26  61.61   1,148.64   

5 189.93  3.14  363.46   193.07  520.30   217.71  
6

(i) Items that will not be reclassified to profit or loss 5,516.33  8,767.00  1,112.11   14,283.33  1,376.90   (8,832.90)  
(ii) Income tax relating to items that will not be reclassified to profit or loss (920.78)  (1,463.39)  (228.95)   (2,384.17)  (283.46)  1,474.39   

4,595.55  7,303.61  883.16   11,899.16  1,093.44   (7,358.51)  
7 4,785.48  7,306.75  1,246.62   12,092.23  1,613.74   (7,140.80)  
8 1,039.82  1,039.82  1,039.82   1,039.82  1,039.82   1,039.82   
9

1.83  0.03  3.50   1.86  5.00  2.09  
1.83  0.03  3.50   1.86  5.00  2.09  

1

2

3

4

FOR AND ON BEHALF OF BOARD OF DIRECTORS

Mahesh Munjal
Chairman and Managing Director

Place  :  Ludhiana
Date   :  9 November 2020

Notes to standalone financial results:

The above results have been reviewed by the Audit Committee at their meeting held on 9 November 2020 and thereafter approved by the Board of Directors at their meeting held on 9 
November 2020 and have been reviewed by the Statutory Auditors.

This statement has been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS) prescribed under section 133 of the Companies Act, 2013 and 
other recognised accounting practices and policies to the extent applicable.

Based on guiding principles given in Ind AS-108 on "Operating segments", the Company's business activity fall within a single operating segment namely real estate and management 
services. Accordingly, the disclosure requirements of Ind AS-108 are not applicable.

The Company has assessed the possible effects that may result from pandemic relating to Covid-19 on the carrying amount of Receivables, Inventories, Investments, and other assets / 
Liabilities, contractual obligations and it’s overall liquidity position. The Company, as on the date of approval of these financial results has used external and internal sources of information 
and application of reasonable estimates. As on the current data, the Company has concluded that the impact of Covid – 19 is not material based on these estimates . Due the nature of 
pandemic, the Company will continue to monitor developments to identify significant uncertainties in future period, if any.

Income

31 March 
2020Particulars

30 September 
2019

30 June 2020
30 September 

2019
30 September 

2020
30 September 

2020

Total income 

Quarter ended Half year ended

Majestic Auto Limited 
Regd. Office: 10, Southern Avenue, First Floor, Maharani Bagh, New Delhi-110065

Statement of Financial Results for the half year ended 30 September 2020

Standalone

Expenses

Profit/ (loss) before tax (1-2)

Other comprehensive Income/(Loss)

Tax expense

Profit/ (loss) after tax (3-4)
Other comprehensive income

Paid-up equity share capital (Face value of Rs 10 per equity share)
Earnings per share
(a) Basic (in ₹)
(b) Diluted (in ₹)

Total expenses

Total comprehensive Income/(Loss) (5+6)



5 Standalone Statement of Assets and Liabilities as at 30 September 2020
(₹ in lakhs)

As at As at

Particulars
30 September 

2020
31 March 2020

Unaudited Audited

ASSETS
Non-current assets
Property, plant and equipment 2,298.16  2,327.99   
Right of use assets 97.37  105.06   
Intangible assets 5.02  6.86  
Investments property 4,819.72  4,878.05   
Financial assets

Investments 38,004.28  23,720.95   
Loans 1,710.63  1,438.51   
Other financial assets 83.79  89.98   

Deferred tax assets (net) 321.38  2,719.42   
Non - current tax assets (net) 31.79  142.06   
Other non-current assets 3.62  4.24  

47,375.76  35,433.12   

Current assets
Inventories 214.73  221.71   
Financial assets

Investments -  -  
Trade receivables 294.67  187.34   
Cash and cash equivalents 240.26  18.13   
Other bank balances 62.06  60.29   
Loans 43.62  43.62   
Other financial assets 224.08  285.16   

Other current assets 39.26  48.65   
1,118.68  864.90   

48,494.44  36,298.02   

EQUITY AND LIABILITIES
Equity

Equity share capital 1,039.82  1,039.82   
Other equity 41,777.65  29,685.42   

42,817.47  30,725.24   

Liabilities
Non-current liabilities
Financial liabilities

Borrowings 3,548.05  3,565.76   
Other financial liabilities 325.66  326.24   

Other non-current liabilities 90.07  96.76   
Provisions 27.65  25.08   

3,991.43  4,013.84   

Current liabilities
Financial liabilities

Borrowings 31.94  -  
Trade payables

- Outstanding dues of micro and small enterprises 0.73  1.23  
- Outstanding dues of creditors other than micro and small enterprises 133.82  122.13   

Other financial liabilities 1,291.64  1,293.17   
Other current liabilities 226.82  141.42   
Provisions 0.59  0.99  

1,685.54  1,558.94   

Total equity and liabilities 48,494.44  36,298.02   

FOR AND ON BEHALF OF BOARD OF DIRECTORS

Mahesh Munjal
Chairman and Managing DirectorDate   :  9 November 2020

Total equity

Total non-current liabilities

Total current liabilities

Place  :  Ludhiana

Total current assets

Total Assets

Total non-current assets



6 Standalone Statement of Cash flow statement for the half year ended 30 September 2020

(₹ in lakhs)

30 September 
2020

30 September 
2019

Unaudited Unaudited

A CASH FLOW FROM OPERATING ACTIVITIES

Profit/(loss) before tax 268.33  581.91  

Adjustments for:

Depreciation on property, plant and equipment 104.49  105.40  

Balances written-off 0.80  -  

Interest income (84.83)  (96.27)  

Dividend income (230.25)  (294.72)  

Gain on investment FVTPL -  (7.22)  

Finance costs 164.25  271.95  

Operating loss before working capital changes 222.79  561.05  

Movement in working capital

Decrease/(increase) in inventories 6.98  0.49  

Decrease/(increase) in other financial assets 68.81  (138.24)  

Decrease/(increase) in trade receivables (107.33)  93.02  

Decrease/(increase) in other non-current assets 0.62  0.36  

Decrease/(increase) in other current assets 8.59  44.22  

(Decrease)/increase in other financial liabilities (9.74)  51.33  

(Decrease)/increase in other current liability 78.71  123.52  

(Decrease)/increase in provisions 2.17  0.37  

(Decrease)/increase in trade and other payables 11.19  18.40  

Cash flow from operating activities post working capital changes 282.79  754.52  

Income tax (paid)/refund (net) 48.86  (45.70)  

Net cash flow from operating activities (A) 331.65  708.82  

B CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment and intangible assets (6.82)  (5.86)  

Purchase of investments property - (113.62) 

Purchases of short-term investments - (100.00) 

Redemption in margin money (1.77)  (1.92) 

Cash loans and advances (272.40)  162.40 

Dividend received 230.25  294.72 

Interest received 83.28  96.27  

Net cash flow from investing activities (B) 32.54  331.99  

C CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from borrowings 31.94  -  

Repayment of  borrowings (12.51)  (772.03)  

Repayment of  lease liabilities (3.73)  -  

Interest paid (157.76)  (269.20)  

Net cash used in financing activities (C) (142.06)  (1,041.23)  

Decrease in cash and cash equivalents (A+B+C) 222.13  (0.42)  

Cash and cash equivalents at the beginning of the period 18.13  6.44  

Cash and cash equivalents at the end of the period 240.26  6.02  

FOR AND ON BEHALF OF BOARD OF DIRECTORS

Place  :  Ludhiana Mahesh Munjal

Date   :  9 November 2020 Chairman and Managing Director

Half year ended

Particulars
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Chartered Accountants

l ndepcnUciu Auditor'$ Review Rc.:port on the Qt,�utedy U-nnuditcd Consolidaced and Year to Date Financial Results of the Company Pursuani 10 the Regulation 33 of the SEU! (Listing Obligations and Disclosure: Requircrnents) Reguhuions, 2015 ns amended 
Review Report to The Board of Directors Nfojcs1ic.: Alllo Limited \\'<." han: n:v1cwt·d 1ht accompanpng �1accnw11L of un:iudiLcd c.:on:-.<,l ld;w:<l lio;u1<.:1al 1·c�ults o{ !\'lajc:stic Auto Lim i Ced :'th�· .. Parcn 1 '' 1 �ind i 1.-. sub:,;1(h;mcs. trht· P,untt ,tnd lt'.'i :-ulJ:-1d1.tn<::- 1ogeL'1c.-r r<.: ferrcd 10 ;\S ·thP {; roup) tor IJ1<: <111 .tncr cndt•J .)(I S('pH·JlliJcr 2020 and year lo d;i lc r(.'�tdts tor Lh<' ptriod l)J . \priJ 202:0 to 30 Scprcnibt·r 2020 (1he "St:ncn\tnt") iHtachcd hcr('\\llh. bring s11brn.i11.cd by the Pan .. ·nt µur!\u:int LO the n.·<-1m1·('men� 01· Rcgubuon 33 <Jf chr Sl . .!'.BI (l.,1sung ()bligncions and Di"cJo�ure Rt·quircnl(-_;ntt-) R\t-';'l•l:mons. 201 :i .,; amen<lc<l ('l.is1111g Rcgulaaons'). 
Thi!\ st:i1t:mt·11t, \\'h1ch ts tht' respo11sibihr) of the Pan•nt'� i\bl.nag1.·mrnt and approv<'d by rh<' Parcnr's Board 
l,( Din·ct<n'�. !us bn•n pr(•parcd in acconlancc \\.'llh rlw n:cogntuon :HH.I mca�uremC'nr princ1ph.·$ bid do\\'n 111 Indian \ccounti11g �r:111(.lard 1-J, (Ind 1\S 34) "]111.el'i1n F·in:1nc:i-lJ R<'purung" pr<:scrdxd under :-c:c11011 Ln of 1hc Comp:1n1t·s � -\c1, 2013) :luJ orher accoo,uing p.cinc1pk·:;; gcncl·aUv :1cccpu:d rn I11 di:-1 ;ind tn con1ptiance wnh the J.jsling R,:gub uons. ()ur respo11sib1lit�· is ro 1s:-u(· a rcpor1 on thes(.' founci:,I srntt·m<..·nr::, lt,sc<l 011 ')Ur rc,·1cw. 
\\ ... condu<.:tt·<l our r1.·,·ic\\' of the· S1:n1.·nwn1 1n :ic1.ord:,1nct.· wi1h ilu,· St:1nd:ird on lh·nc:w J-:rwaeeml'rll::i (SI{ I·] :u f rJ "H<:\J<..'\\' of I 11tcr im I ·1n:rncj;1J In lunn,uion Pt;rl(>rmc.�d Uy I he..· r ndqwnden 1 . \ uduor of 11;·<..· \�n 111 \ ", i�sul·c..·I b, rhe [nst111.1l..: 01· C:har1<:rl·d \<·coun1:111t!' ui' r11<Li;1. \ renew of 11Ht'n111 finauci,,I infomrnuon <.:c>11s1st:-. o( m:ik111� int.1u1nc:-, p11marily of p<.-rson-. rc.:-ponsiblc l(,r li.n:rnnal :111d :H:roun1j11g ll!<Hlcrs a11<l apph Ill� :1rrnl\'li<..-:1I a11d c,1hc..-r rent w prnc .. :durc..·::-.. \ rc\·tc\\ i:-. �ubsr:1nually le:-.:-i m scopt dun .m audu conductt·d 1n as!'uranc<.." rhal 
\\'<' w1)uit.l ht'<..'<..>nw :n,i\n: of:,JI s1gndica11t maw:rs 1h:1, mig,hc IJ<..· idc-nnlic..· d  in :10 :1udit. ,\ ('c.·ordingh·, we de, 11ol ('.'.jJtC!\S ::ind audi1 opmion. 
Th(_' Co11!'iolidatcd J·in;UH..:ial St:Hc:mcnJ include� th<.· rc:.ult.s of 1ht· foJlowing c1111nes: l. l\l�jt.·stic .\uto Lim11cd2. 1\fajcstir IT Scrnccs LimHed). E1rnnw.:� 'f'cchnologres Prlvn1"'" r.Jnutcd
Rascd on our r<·\·,t:,,· conducted :t:- abo\'c, nothing h:1:; comt' to our aw.:ntion thiH cau�e,; u� to heli(.'\'C ch:11 1h<.· accompanying $t:,Lemeut of u11;H1<li((·d co11�olidatt·<l: financial re:-uils prrp-arnl tn acc<Jrdanc(" ,vith apphcablc accounting �t:utdard-; ;ind otltl'r f<'Cogni:l<·d :t<'Coun1iug p1�cun·;: :10<.1 policjc� has no( <..tisclo-:ed the 1nt'ormauon n:L1111r�<l 11) be: disdn$l'd in tt·nns of R<:gub1io11 33 of thl' SEBJ (Lisrmg Obllg:111ons :111d Djsdos.un: Rl·yu11-cmtnis) Rc:gubuon�. �015 mcluding the nunrKI' 111 which 1t 1:- 10 bl; 1.lisdo�<'d. or th:11 H con1a111� anr 11mtcri:1l 1iusst:11cmt·11L 
For SAR & As�oc i :llcs {'._h;1rlcrcc.l .\t-counr:in,s .'-ti;(, "-h rm lfrt,'1:-Lra unf 1\ J ..! ) · ::-:X .• \

�\___ v;,�I IP I " ' CA Anu�oy:11 �,;, '-Paru1<·r rll lcmbcrsh,p '.Jo. 123328 t'DlK - �1> 1233�S.\ ·U.\CC86 I 9 Pbce: Ddlu n,uc: 09 No,·cmbcr 21120 
CS:'.) : anubhav@sarassociates.in .(£) +91 99997-00657 Office- E-28, Third Floor, East of Kailash, New Delhi-110065 I A-110, G.F. Sector-4, Noida-201301 I302, l8 H•gh Street Pashan Road. Saner. Pune -411008! lst floor Kalpana Plaza Plot No.258, N-1 CIDCO, Aurangabad ·431003 f 



(₹ in Lakhs)

Year ended on

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1

a) Revenue from operations 1,470.65  1,504.20   1,685.66  2,974.85  3,522.51  6,916.21  

b) Other income 344.45   98.25   350.34  442.70  367.39  998.58   

1,815.10  1,602.45   2,036.00  3,417.55  3,889.90  7,914.79  

2

a) Cost of Product and services 181.38   174.84   303.76  356.22  625.72  1,190.83  

b) Employee benefits expense 113.68   109.70   106.02  223.38  210.97  449.78   

c) Finance costs 431.36   432.39   509.75  863.75  1,031.83  2,009.32  

d) Depreciation and amortisation expense 221.96   236.29   234.93  458.25  458.98  924.69   

e) Other expenses 146.70   157.90   263.40  304.60  399.66  976.84   

1,095.08  1,111.12   1,417.86  2,206.20  2,727.16  5,551.46  

720.02   491.33   618.14  1,211.35  1,162.74  2,363.33  

Exceptional Items -   -   -  -  -  -   

3 720.02   491.33   618.14  1,211.35  1,162.74  2,363.33  

4

a) Current tax (including minimum alternate tax earlier years) 152.10   78.86   71.32  230.96  175.02  234.33   

Less: MAT credit entitlement (61.97)  (6.67)   (9.22)  (68.64)  (44.80)  (107.95)  

b) Deferred tax (credit)/ charge 55.82   50.63   35.25  106.45  31.22  4,327.10  

Total tax expense/(credit) 145.95   122.82   97.35  268.77  161.44  4,453.48  

5 574.07   368.51   520.79  942.58  1,001.30  (2,090.15)  

524.50   317.57   501.92  842.07  931.91  (1,602.52)  

49.57   50.94   18.87  100.51  69.39  (487.63)  

6
(i) Items that will not be reclassified to profit or loss 5,516.33  8,767.00   1,112.11  14,283.33  1,376.90  (8,835.08)  
(ii) Income tax relating to items that will not be reclassified to profit or loss (920.78)  (1,463.39)  (228.95)   (2,384.17)   (283.46)  1,474.39  

4,595.55  7,303.61   883.16  11,899.16  1,093.44  (7,360.69)  

7 5,169.62  7,672.12   1,403.95  12,841.74  2,094.74  (9,450.84)  

5,120.05  7,621.18   1,385.08  12,741.23  2,025.35  (8,963.21)  

49.57   50.94   18.87  100.51  69.39  (487.63)  

8 1,039.82  1,039.82   1,039.82  1,039.82  1,039.82  1,039.82  

9

5.52   3.54   5.01  9.06  9.63  (20.10)  

5.52   3.54   5.01  9.06  9.63  (20.10)  

1

2

3

4

FOR AND ON BEHALF OF BOARD OF DIRECTORS

Mahesh Munjal

Chairman and Managing Director

Based on guiding principles given in Ind AS-108 on "Operating segments", the Group's business activity fall within a single operating segment namely real estate and management services. 
Accordingly, the disclosure requirements of Ind AS-108 are not applicable.

The Group has assessed the possible effects that may result from pandemic relating to Covid-19 on the carrying amount of Receivables, Inventories, Investments, and other assets / 
Liabilities, contractual obligations and it’s overall liquidity position. The Group, as on the date of approval of these financial results has used external and internal sources of information and 
application of reasonable estimates. As on the current data, the Group has concluded that the impact of Covid – 19 is not material based on these estimates . Due the nature of pandemic, the 
Group will continue to monitor developments to identify significant uncertainties in future period, if any.

Half year ended onQuarter ended on

Shareholders of the Company

Non-controlling interest

Profit/(loss) before exceptional items and tax (1-2)

Profit before tax (1-2)

Majestic Auto Limited 

Regd. Office: 10, Southern Avenue, First Floor, Maharani Bagh, New Delhi-110065

 Statement of Consolidated Financial Results for the half year ended on 30 September 2020

Consolidated

Shareholders of the Company

Non-controlling interest

Expenses

31 March 2020

Tax expense

Net profit after tax (3-4)

30 September 
2019

Notes to consolidated financial results:

Total comprehensive income (5+6)

Attributable to :

Place  :  Ludhiana

Date   :   9 November 2020

The above results have been reviewed by the Audit Committee at their meeting held on 9 November 2020 and thereafter approved by the Board of Directors at their meeting held on 9 
November 2020 and have been reviewed by the Statutory Auditors. 

This statement has been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS) prescribed under section 133 of the Companies Act, 2013 and other 
recognised accounting practices and policies to the extent applicable.

30 June 2020
30 September 

2019
30 September 

2020

Income

(a) Basic (in ₹)

(b) Diluted (in ₹)

Paid-up equity share capital (Face value of ₹ 10 per equity share)

Earnings per share

Attributable to :

Other comprehensive income

Other comprehensive income

Total income 

Total expenses

Particulars
30 September 

2020



5 Consolidated Statement of Assets and Liabilities as at 30 September 2020

(₹ in Lakhs)
As at As at

Particulars
30 September 

2020
31 March 2020

Unaudited Audited

ASSETS

Non-current assets

Property, plant and equipment 2,365.22   2,396.29   

Right-of-use assets 144.88   168.41   

Investment properties 28,095.16  28,440.91  

Goodwill 4,087.37   4,087.37   

Other intangible assets 168.61   205.49   

Financial assets

Investments 28,986.63  14,703.30  

Loans 254.14   247.35   

Other financial assets 136.50   429.81   

Deferred tax assets (net) 361.00   2,732.26   

Non - current tax assets (net) 258.35   716.59   

Other non-current assets 4.15   5.57   

Total non-current assets 64,862.01  54,133.35  

Current assets

Inventories 214.73   221.71   

Financial assets

Investments 237.61   184.79   

Loans 43.62   43.62   

Trade receivables 521.80   279.08   

Cash and cash equivalents 1,537.92   26.67   

Other bank balances 62.06   60.29   

Other financial assets 1,190.98   913.89   

Other current assets 121.33   151.37   

Total current assets 3,930.05   1,881.42   

Total Assets 68,792.06  56,014.77  

EQUITY AND LIABILITIES

Equity

Equity share capital 1,039.82   1,039.82   

Other equity 41,659.83  28,918.61  

Equity attributable to the owners of the parent 42,699.65  29,958.43  

Non controlling interest 788.13   687.61   

Total equity 43,487.78  30,646.04  

Liabilities

Non-current liabilities

Financial liabilities

Borrowings 16,796.73  17,332.14  

Other financial liabilities 1,207.24   1,120.92   

Deferred tax liabilities (net) 3,091.05   3,021.84   

Provisions 50.44   47.87   

Other non-current liabilities 409.62   449.43   

Total non-current liabilities 21,555.08  21,972.20  

Current liabilities

Financial liabilities

Borrowings 31.94   23.76   

Trade payables

 - Outstanding dues of micro and small enterprises 0.73   1.23   

 - Outstanding dues of creditors other than micro and small enterprises 113.85   144.77   

Other financial liabilities 3,150.22   2,895.91   

Other current liabilities 433.25   317.97   

Provisions 19.21   12.89   

Total current liabilities 3,749.20   3,396.53   

Total of equity and liabilities 68,792.06  56,014.77  

FOR AND ON BEHALF OF BOARD OF DIRECTORS

Mahesh Munjal

Chairman and Managing Director

Place  :  Ludhiana

Date   :   9 November 2020



6 Consolidated Statement of Cash flow statement for the half year ended 30 September 2020

(₹ in lakhs)

Particulars 30 September 
2020

30 September 
2019

Unaudited Unaudited

A CASH FLOW FROM OPERATING ACTIVITIES
Profit/(loss) before tax 1,211.35  1,162.74  

Adjustments for:
Depreciation on property, plant and equipment 458.25  458.98  
Interest income (59.64)  (15.29)  
Dividend income (230.25)  (294.72)  
Balances written-off 14.24  -  
Gain on investment classified as FVTPL (112.63)  (21.07)  
Finance costs 863.75  1,031.83  
Liability written back (0.02)  (3.41)  

Operating loss before working capital changes 2,145.05  2,319.06  

Movement in working capital
Decrease/(increase) in inventories 6.98  0.49  
Decrease/(increase) in other financial assets 28.48  (106.11)  
Decrease/(increase) in trade receivables (242.72)  54.01  
Decrease/(increase) in other non-current assets 1.42  1.16  
Decrease/(increase) in other current assets 15.80  (104.83)  
(Decrease)/increase in other financial liabilities 37.08  141.49  
(Decrease)/increase in other current liability 75.47  116.27  
(Decrease)/increase in provisions 8.89  6.75  
(Decrease)/increase in trade and other payables (36.66)  (133.98)  

Cash flow from operating activities post working capital changes 2,039.79  2,294.31  
Income tax (paid)/refund (net) 247.98  (206.65)  

Net cash flow from operating activities (A) 2,287.77  2,087.66  

B CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment and intangible assets (14.94)  (5.85)  
Purchase of investments property (6.06)  (138.28)  
Proceeds from sale of investments 67.70  -  
Purchases of short-term investments - (150.00)  
Redemption in margin money (1.77)  (1.92) 
Cash loans and advances (5.73)  (66.67) 
Dividend received 230.25  294.72 
Interest received 40.82  1.85  

Net cash flow from investing activities (B) 310.27  (66.15)  

C CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from borrowings 39.41  -  
Repayment of  borrowings (380.48)  (1,031.41)  
Repayment of  finance lease (28.86)  (28.86)  
Repayment of  lease liabilities (19.04)  -  
Finance costs (697.82)  (959.51)  

Net cash used in financing activities (C) (1,086.79)  (2,019.78)  

Decrease in cash and cash equivalents (A+B+C) 1,511.25  1.73  
Cash and cash equivalents at the beginning of the period 26.67  329.36  
Cash and cash equivalents at the end of the period 1,537.92  331.09  

FOR AND ON BEHALF OF BOARD OF DIRECTORS

Place  :  Ludhiana Mahesh Munjal
Date   :   9 November 2020 Chairman and Managing Director

Half year ended


		2020-11-09T19:14:25+0530
	JUHI GARG


		2020-11-09T19:15:17+0530
	MAHESH MUNJAL


		2020-11-09T19:16:42+0530
	MAHESH MUNJAL


		2020-11-09T19:17:54+0530
	MAHESH MUNJAL


		2020-11-09T19:19:18+0530
	MAHESH MUNJAL


		2020-11-09T19:21:03+0530
	MAHESH MUNJAL


		2020-11-09T19:22:32+0530
	MAHESH MUNJAL




