To

The Dept. of Corporate Affairs
BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

MAJESTIC

August 09, 2023

Subject: Standalone and Consolidated Unaudited Financial Results for the Quarter ended June 30,

2023 along with the Limited Review Report

Security Code: 500267

Dear Sir,

Pursuant to Regulation 33 and any other applicable provision of SEBI (Listing Obligations & Disclosure
Requirements) Regulations 2015, as amended from time to time, we are enclosing herewith Standalone
and Consolidated Unaudited Financial Results for the Quarter ended June 30, 2023, along with the

Limited Review Report.

Kindly take the same on record for your further needful.

Thanking You.

Yours faithfully,
For Majestic Auto Limited

Parul S e
Chadha®e 5.

Parul Chadha

Company Secretary & Compliance Officer

MAJESTIC AUTO LIMITED
CIN L35911DL1973PLC353132
Corporate Office: A-110,Ground Floor,Sector 4, Noida 201301(U.P)
Registered Office-10, Southern Avenue, First Floor, Maharani Bagh, New Delhi-110065
Tel.:0120-4348907 Email:info@majesticauto.in,www.majesticauto.in



A SAR & Associates

Chartered Accountants

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone and Year to Date
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended

Review Report to

The Board of Directors

Majestic Auto Limited

We have reviewed the accompanying statement of unaudited standalone financial results of Majestic Auto
Limited (the ‘Company’) for the quarter ended 30 June 2023 (the ‘Statement’) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended (‘the Regulation’), read with SEBI Circular No.
CIR/CFD/CMD1/44/2019 dated Match 29, 2019 (‘the Circular’).

This statement, which is the responsibility of the Company Management and approved by the Company Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. Our responsibility is to issue a report on these financial statements
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the financial statements are free of material misstatement. A review
of interim financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For SAR & Associgfes

N\
\ N

\y

Anubhav Goyal
(Partner)

Chartered Accountants

Firm Registration No. 122400W
Membership No. 123328

UDIN - 23123328BGWAGQ2707
Place: Delhi

Date: August 9, 2023

™ : anubhav@sarassociates.in, @ +91 99997-00657
Office- D-36,Lower Ground Floor, East of Kailash, New Delhi-110065 |
302, 18 High Street Pashan Road, Baner, Pune -411008| 1st Floor Kalpana Plaza Plot No.258, N-1 CIDCO, Aurangabad -431003 |
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Majeatic Auto Limited
Regd. Office: 10, Southem Avenus, First Floor, Maharani Bagh, New Deihi-110085
Statement of Financial Resuits for the quarter snded 30 June 2023

(¥ in lakhs)
Standalone
Quarter ended Year ended
31 March
Phrtoulars 30 June 2023 | 34 March 2023 | 30 June 2022 2023
Unaudited | (Refernote 1) | Unaudited Audited
1 _Incoma
) Revenus from operalions 547.37 571.72 502.32 2,088.67
b)  Other income 147.60 832 48 68.99 1,136.36
Total incoms 604,97 1,204.20 57131 3,226.03
2 Expenses
a) Cost of Produdt and services 328.85 32285 301.52 1,297.66
b) Employes benefils expense 8558 8329 71.16 307.51
¢} Finance cosis 61.79 64.24 72,01 271.08
d) Depreciation and amortisation expense 57.60 © 5985 6241 24224
8) Other expenses 132.40 185.48 4083 338.88
Total expenses 868.22 718.74 547.73 2,457.38
3 _Profit(loss) befors sxceptional items and tax [1.2) 28.75 488.48 2358 787.65
4 Exceptional itams = ® -
§ Profit bsfors tax (3 +4) 28.75 488.49 23.58 T67.65 |
8 _Tax expenss
a) Curmsnt tax - (©.00) . -
b) Deferred tax 14,86 834.41 4896 75308 |
£) Earfier years tax adjustments (net) - = S =
Total tax sxpense/(credit 14.88 £34.40 48.96 7563.08
1_Profit! (loss) after tax (5.6 ) 13.89 {145.81) (23.38) 14.57
8 Other comprehansive income
(i) hems that will not be reclassified to profil or loss 4,504.92 (3,424 54) 3,803.40 54574
(ii)_Incoms tax relating to items that will not be reciassifisd to profit or loss . [0.27) - (0.27)
Other comprehensive Income/(Loss) 4,904.32 (3,424.81) 3,803.40 545.47
9 Total comprehensive Incomal{Loss) (7 + 8 ) 4,918.24 (3,670.72) 3,780.02 £60.04
10 Paid-up wqulty shars capital {Faca valus of Rs 10 par #quity shars) 1,039.82 1,049.82 1,039.82 1,039.82
11 Othar squity 38,152.82
12 Eamings per share
(2) Basic (in t) 0.13 (1.40) (0.22) 0.44
L (b) Diluted (in ¥) 0.43 (1.40) 0.22) 0.14

Notes to standalone financial resylts:

-

Tne|Mr-lun.lhavnbmrim-dbylhAuditCnmmmuumnMnnhldnnmNmnmmlhnmﬁulpm-dbyh Board of
Dir-crmun-km-muh-ldnnmmwmmdh-nbnnmvlwnnyu-nmuuymw.mnmhﬂummm31 March 2023
represants the balancing figures betwesn ihs audited figures for the full financial year and the published yaar lo date reviewsd figures upto the nins
manths ended on 31 Decamber 2022.

2 This statement has been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS) prescribed under saction 133
of the Companijes MLzaﬂﬂnﬁur'wgnhmmuﬁngprldbuﬂmwuhmmwwm

©w

Basad on guiding principles given in Ind AS-108 on “Operaling segments”, the Company's business activity fall within a single Gperating sagment

n_tmly real estate and managemant services, Accordingly, the disclosurs requirements of Ind AS5-108 are not applicable,

4 Bowd_dbhdmmmoirmtmmhumszulymnwiﬂnm-iMIumwlm‘mm axscution of agresment for sale of entire investment in
Emirates Technologies Privats Limited (subsidiary company), at & minimum valdation

of Ra. 116 per share, the minimum value of the 80% equity heid
3 byupcmwbeimh1ls.wm. tub)-dhhr-qmmlpprwﬂbyunmmbmhmtmumhrml General Mesling.

w

On 18 April 2023 the Company has entered into agreement with Vardhman Special Stesls Limited registered office at Vardhman Premises, Chandigarh
Road, Ludhiana and Synergy Auta Comps registared offica at Focal Point, Ludniana, Lo sell plct situated at C-58, Focal Point, Ludhiana (Punjab) for
total consideration of ¥ 25 crore, .

For MBS THOWITOL TN TED

B

::: : n';d Ar::qm 2023 7 AUthOﬂSﬁd.SWtory

Chalrman and Managing Directar

MAJESTIC AUTO LIMITED
CIN L35911DL1973PLC353132
Corporate Office : A-110, Ground Flsor, Seclor 4, Nolda 201301(U.P)
Registered Office : 10, Southern Avenue, First Flog

r, Maharani Bagh, New Delhi-110085
Tel. : 0120-4348907, E-mail: info@majesticauto. in, Www.majeslicauto.in



A SAR & Associates

Chartered Accountants

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated and Year to Date Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended

Review Report to
The Board of Directors
Majestic Auto Limited

We have reviewed the accompanying statement of unaudited consolidated financial results of Majestic Auto Limited
(the “Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as ‘the Group’) for the quarter ended
30 June 2023 (the “Statement”) attached herewith, being submitted by the Parent pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘the
Regulation’), read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated Match 29, 2019 (‘the Citcular’).

This statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board of Directors,
has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists of making inquiries, primatrily of
persons responsible for financial and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express and audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange Board of India under
Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Consolidated Financial Statement includes the results of the following entities:

1. Majestic Auto Limited

2. Majestic IT Services Limited

3. Emirates Technologies Private Limited
Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited consolidated financial results prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For SAR & Associafes

Anubhav Goyal 1% % /
(Partner) N ;

Chartered Accountants

Firm Registration No. 122400W
Membership No. 123328

UDIN — 23123328BGWAGR9493
Place: Delhi

Date: August 9, 2023

™ : anubhav@sarassociates.in, @ +91 99997-00657
Office- D-36,Lower Ground Floor, East of Kailash, New Delhi-110065 |
302, 18 High Street Pashan Road, Baner, Pune -411008| 1st Floor Kalpana Plaza Plot No.258, N-1 CIDCO, Aurangabad -431003 |



MAJESTIC

CIN L35911DL1973PLC353132
Corporata Offica : A-110, Ground Floor, Sector 4, Noida 201301(U.P.)
Registered Office : 10, Southern Avenue, First Floor, Maharani Bagh, New Delhi-110065
Tel. ;: 01204348907, E-mail : info@majesticauto.in, www.majesticauto.in

Majestic Auto Limited
Regd. Office: 10, Southern Avanus, First Floor, Maharan| Bagh, New Delhl-110065
Stat t of Consolidated Financlal Results for the quarter ended on 30 June 2023
(¥ in Lakhs)
Consolidated
Quarter ended on 'Year anded on
30 June 2023 | 31 March 2023 | 30 June 2022 | 31 March 2023
Particulars
Unaudited {Refer note 1) | Unaudited Audited
1 Income
a) Revenue from operations 1,332.44 1,206.98 1,230.73 4,957.88
b) Other Income 381.08 611.12 64.83 1,145.13
Total Income 1,713.50 1,908.10 1,285.36 6,103.04
2 Expenses
a) Costof Product and services 238.85 232.85 211.62 937.68
b) Employee benefits expense 155.42 149.37 152,55 611.75
¢) Finance costs 354.20 320.06 355.60 1,371.45
d) Deprecation and amortisation expense 215.14 221.89 22054 879.97
#) Other expenses 381,18 414.62 172.39 941.74
Total expenses 1,344.789 1,347.79 1,112.80 4,742.57
3 Profit/(loss) bafora exceptional items and tax (1-2) 368.71 560.31 182.76 1,360.44
4 Exceptional ems - - - -
5 Profit beforetax (3+4) 368.71 560.31 182.76 1,360.44
6 Tax expense
a) Current tax (including minimum alternate tax eariier years) 36.18 37.10 45.31 131.85
Less: MAT credit entitiement (5.20) (11.86) (2.35) (21.99)
b) Defermed tax (crecit)/ charge g7.7e 586.62 84.44 780.65
¢} Earlier years tax adjustments (net) - - = (21.34)
Total tax expense/(credit) 118.78 611.86 137.40 B87.97
7 Net profit after tax 5 - 6) 249.96 (51.55) 45.36 41247
.| 8 Other compreéhenslve Income
‘(i) Items that will not be reclassified to profit of loss 4,604.32 (3,435.66) 3,803.40 534.62
(il} Income tax relating to items that will not be reclassified to profit or loss - 282 - 2.82
Other comprehensive Income 4,504.32 (3,432.84) 3,803.40 837,44
9 Total comprehensive Income (7 +8) 5,154.28 (3,484.39) 3,848.76 1,009.91
10 Net profit/(loss) atiributable to : -
Equity shareholders of the Company 238.37 (74.42) 17.47 378.38
Non-controlling interest 11.59 22.87 27.88 84.11
249.96 (51.65)| 45.36 472.47
11 Other comprehensive income atiributable to :
Equity shareholders of the Company 4,804.32 (3,432.85) 3,803.40 537.43
Non-controliing interest - 0.01 - 0.01
] 4,804.32 (3,432.84) 3,803.40 537.44
12 Total comprehiensive Income attributable to :
Equity shareholders of the Gompany 5,142.69 (3,507.27) 3,820.87 815.79
Non-contralling interest 11.58 22,88 27.88 94.12
2 5,154.28 (3,484.39) 3,848.76 1,009.91
13 Paid-up equity share capital (Face value of ¥ 10 per equity share) 1,039.82 1,039.82 1,039.82 1,039.82
14 Other equity 40,638.88
15 Earnings per share
(a) Basic (in ) 2.40 (0.50) 0.44 454
(b} Diluted (in ) 2.40 (0.50) 0.44 454
MAJESTIC AUTO LIMITED
MAJESTIC AUTO LIMITED

Authron'se‘d Signatory
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Directors at their
mabcnmuruMMMWWhMRCMMNﬂMrMmmmWMMRmWMm;?ﬂflwmzz;’g:WB":‘::“ b
meating heid on 09 August 2023 and have been MMWMSHMMW.FMHIMqMHM Mllﬁlm Lt ﬂr‘I"ﬂ-"‘“ D.“m:gl'
neween the audited figures for the fuil nmmnlyownndhpuhlimadyurbdmmm“luphmlnlmm

Notes to consolidated financlal results:

‘ of the
This statament has been prepared in accordance with the Companies (indian Accounting Standard) Rules, 2015 (Ind AS) prescribed under section 133
Cempanies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

i j real estate
Based on guiding principles given in Ind AS-108 on "Operating segments”, the Group's business aciiity fall within a single operating segmant namely
ang management services. Accordingly, the disclosure requirements of Ind AS-108 are not applicable.

i i i of entirs investment in Emirates
irsciors at theif meeting held on 28 July 2023 have authorised for negatiation and sxecution of agreement for sale r

magia Private Limited (nn;-oldlw company), at & minimum valuation of Rs. 116 pér share, the minimum value of the B0% equity held by the Company
being Ra. 185,80 crore, subject o the requisite approval by the members in the ensuing Annual General Meeting.

i hman Premises, Chandigarh Road,
il 2023 the has enlered into a ¢ with Vardnman Special Steals Limited registered office at Vard .
mm smcumw registered mw-i Paint, Luchiana. to sel plot situated al C-58, Focal Point, Ludhiana (Punjab) for total consideration
©of ¥ 25 crore.

FOR AND ON BEHALF OF BOARD OF DIRECTORS

MMESW LIMITED

Place : Delhl Mahesh Munjal

Director
-Date - 09 August 2023 Chairman and Managing

Authorised Signatory

MAJESTIC AUTO LIMITED
CIN L35811DL1973PLC353132
Corporate Office : A-110, Ground Floor, Seclor 4, Noida 201301{U.P.)
Registered Office : 10, Southern Avenue, First Floor, Maharani Bagh, New Delhi-110065
Tel. : 01204348907, E-mail ! info@majesticauio.in, www.majesticauto. in
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