
MAL/SECTT/BSE/  

Date: 29.08.2020 

To  

Bombay Stock Exchange Limited  

25th Floor, Phiroze Jee Jee Bhoy Towers 

 Dalal Street Mumbai - 400 001 

SUBJECT: OUTCOME OF BOARD MEETING DATED 29TH AUGUST, 2020 

 Dear Sir's 

Pursuant to Regulation 30 and any other applicable provision of SEBI (Listing Obligations & 

Disclosure Requirements) Regulations 2015, we wish to inform you that the Board of Directors of 

the Company at its meeting held today, 29.08.2020, has inter alia, taken following decisions:  

1. The Unaudited Standalone and Consolidated financial results for the quarter ended

30/06/2020 as recommended by Audit Committee at its meeting held on 29/08/2020 were

considered and approved.

2. Appointment of M/s S.Tandon & Associates as the Internal Auditors of the company for the

FY 2020-21.

3. Appointment of M/s PKB & Associates as the Secretarial Auditors of the company for the FY

2020-21.

The meeting of the Board of Directors commenced at 03:15 p.m. and concluded at 05:45 p.m 

Thanking You 

Yours faithfully 

For Majestic Auto Limited 

Sd/- 

Juhi Garg 

Company Secretary & Compliance Officer 



SAR & Associates 
Chartered Accountants 

lnclepcnclen , Auditor's Review Report on the Qu;trterly Unaudited Standalone and Year to Dace 
Financial Results of the Company Pu,suan1 to the Regulation 33 of 1hc SEil[ (Listing Obliga1ions 
and Disclosure Hequiremcnts) Regulations, 2015 as amended 

Review Report to 
The Bo,ml of Directors 
l\1ajcstic Au(o Limited 
\'\'c h::wc renewed the :'IC'tomp:u1y1ng �q;Hen1<.:n1 (1r un:1udiwd standalone fin:rnci:11 rc!-.uhs. of rvfajcsric AutoLimited (lhc 'C,,m1rnn)·') for the qwirter ended 30 June 202(1 (the 'Statement') arrnched herewith, b,•mgsub111ittcd by d,c Company pursu:int 10 u,c requirements of Regulation 33 of the SEBI (Lis1ing Obligationsand Disclosure Rcquiremmrs) Regulations, 2015 as amended ('the Regula,ion'), read with SE11J Circular No.CIR/CF[)/C.\[Dl/44/2019 dated l\·farch 29. 2019 ('the Circul:1r').

·nus Statcmcn,. which ts 1hc responsibility of the Company l\!a,rngcme,11 and approved by 1he CompanyBo:11:d of Dircccors, has heC"n prepared 111 accorcbun: \l.'ilh rhc recognicion and tncasurl·mcnl principles laidci<'>wn in l11d1:tn Ac:counnng- Srnndarcl 3..J, (Ind AS 3�) "Imc1·im Financial Repo1·u11gn prescribed undt:r scct1on( 33 of the Comp::inics r\ct. 2013 as l'l 111ended, re:ld w11 h rclc,·:1nt L'\li<:s issued th�r<.:undtr and othcl' :tccoun Lingprinc1pk·s generally nccepte<l in [nd1:1 rc.::1d wiLh the C1r{·ubr. Our ntsponslhifoy is to ,�sL1e ;t n.:pol'1 on theH·Ji1rnncrnl st:Ht·mcn1$ basc.�d on our r<'vil."w. 

\\ e <.:ondn<.:tl'd our review of Lhc- Srntcm('nt in :H..'cor:d:lncc wiLh 1ht Sr:indarcl on Re\ 1ew J-.11w1g1.-·menls (SRE)1110 ''R(·vicw of In le.tirn Pfr,ancial lnfonnation Pcrformt-d by thf' J n<lcp<..·n<lcn l 1 \uclitor o( !ht· Enut> ", i%l1<:<lby die r ns Ii rutc of Clrn nen:d , \<.:couiH�1ms qf Tndi:1. ·1 his staud;ird r{'.<.-Jui re� that \Vl' pta11 and pcrfon n t11C'r<.:\·iew lo ohtaiu rllotkr:11{' as!'\ur:mcc a:-. l(1 \\'hcclwr 1he tin:mchlJ srnre1ncnts :1rc free of m:itc.·riaf rni�:;1.uemcnL. \ rc,'l<'W is lunitt<l p 1irn;uily to inquiries 01 <.:ompany pc.·n-onncl ;1nd :m11lytical proccdul't:S appJic<l to tio:mcrald:ua ,rnd thus pro\'iclc.-s le:::.:, :1ssu1":lncc 1h:1n an :1udit. \X/c h,we not pcrfonnc<l :tn audit :mc..l :1ccordingly. we donot cxptc:ss :m audi I opinion. 

B:1scd on 0�1r rc\'il·w conducted a s  a hove, nothing lrns come co our anenrion that owscs us to behc.•vc rhat theacrompanying srntement of unaudncd fin:111cil'll results prepared io accordance \\•ith app}jcablc accounring:-mndards :md ocl1cr recognized ac<'ouncing pr:1cticc:- i1ud poljcics has noi disclosed lhe information r�:<juiredto be disclosed in t(·nns of Rcgulocion 33 oi' the SEBl {l ;,ting Oblig.itions and Disclosure Requirements)Rcgul:luons, 20l5 includiug the 111an11<.:r in which it is lo be cLiscloscd, or 1.hat i1 conr..:uns ;iny 111a1crrafmissL:1ren1c11 r. 

For SAR & Associates 

CA Anubh3v Go al 
P:lnncr 
\ lcmbersl11p No. 123328 
UDIN 20123328AAAABJ5277 
Phce: Delh, 
D:H<·: 29 August 202() 

C'::'.) : anubhav@sarassociates.m • ({) +91 99997 ·0065 7
Office• E-28, Third Floor, East of Kailash, New Oelhi-110065 I A-110, G.F. Sector-4, Noida-2013011 

302, 18 H,gh S1reet Pashan Road, Saner, Pune -4110081 !st Floor Kalpana Plaza Plot No.258, N·l CtDCO, Aurangabad -431003 I 



(₹ in lakhs)

Year ended

Unaudited Refer Note 1 Unaudited Audited
1

a) Revenue from operations 549.49  760.64  917.50  3,266.76  
b) Other income 45.48  638.13  56.01  1,113.72  

594.97  1,398.77   973.51  4,380.48  
2

a) Cost of Product and services 324.84  416.52  471.96  1,790.83  
b) Employee benefits expense 55.48  76.45  51.97  232.36  
c) Finance costs 83.94  116.12  139.96  504.97  
d) Depreciation and amortisation expense 52.74  53.40  52.16  212.30  
e) Other expenses 35.22  47.00  65.88  273.67  

552.22  709.49  781.93  3,014.13  
3 42.75  689.28  191.58  1,366.35  
4

a) Current tax 6.67  15.13  41.28  78.95  
Less: MAT Credit Entitlement (6.67)  (13.25)   (35.44)  (72.90)  

b) Deferred tax credit 39.61  1,104.02   28.90  1,142.59  
Total tax expense/(credit) 39.61  1,105.90   34.74  1,148.64  

5 3.14  (416.62)   156.84  217.71  
6

(i) Items that will not be reclassified to profit or loss 8,767.00  (7,806.91)   264.79  (8,832.90)  
(ii) Income tax relating to items that will not be reclassified to profit or loss (1,463.39)  1,263.17  (54.51)  1,474.39  

7,303.61  (6,543.74)   210.28  (7,358.51)  
7 7,306.75  (6,960.36)   367.12  (7,140.80)  
8 1,039.82  1,039.82  1,039.82  1,039.82  
9

0.03  (4.01)   1.51  2.09  
0.03  (4.01)   1.51  2.09  

1

2

3

4

FOR AND ON BEHALF OF BOARD OF DIRECTORS

-sd-
Mahesh Munjal

Chairman and Managing Director

Profit/ (loss) before tax (1-2)

Other comprehensive Income/(Loss)

Tax expense

Profit/ (loss) after tax (3-4)
Other comprehensive income

Total comprehensive Income/(Loss) (5+6)
Paid-up equity share capital (Face value of Rs 10 per equity share)
Earnings per share
(a) Basic (in ₹)
(b) Diluted (in ₹)

Majestic Auto Limited 
Regd. Office: 10, Southern Avenue, First Floor, Maharani Bagh, New Delhi-110065

Statement of Financial Results for the quarter ended 30 June 2020

Standalone

Total expenses

Expenses

30 June 2020

Total income 

Quarter ended

Income

Particulars
31 March 2020 30 June 2019 31 March 2020

Place  :  Ludhiana
Date   :  29 August 2020

Notes to standalone financial results:

The above results have been reviewed by the Audit Committee at their meeting held on 29 August 2020 and thereafter approved by the Board of Directors 
at their meeting held on 29 August 2020 and have been reviewed by the Statutory Auditors. Figures for the quarter ended 31 March 2020 represent the 
balancing figures between the audited figures for the full financial year and the published year to date reviewed figures upto the nine months ended on 31 
December 2019.

This statement has been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS) prescribed under section 133 of 
the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

Based on guiding principles given in Ind AS-108 on "Operating segments", the Company's business activity fall within a single operating segment namely 
real estate and management services. Accordingly, the disclosure requirements of Ind AS-108 are not applicable.

The Company has assessed the possible effects that may result from pandemic relating to Covid-19 on the carrying amount of Receivables, Inventories, 
Investments, and other assets / Liabilities, contractual obligations and it’s overall liquidity position. The Company, as on the date of approval of these 
financial results has used external and internal sources of information and application of reasonable estimates. As on the current data, the Company has 
concluded that the impact of Covid – 19 is not material based on these estimates . Due the nature of pandemic, the Company will continue to monitor 
developments to identify significant uncertainties in future period, if any.



- -

SAR & Associates

Chartered Accountants

lmlcpcndcnt Auditor's Review Repon on ,he Qu.uterl� Unaudi,ed Con,olidJted and Yc.u to Oatc 
FinJnci,d Rcsuhs of the Com pan) Pursu,tnl c o  the Regulation 33 or the SEBI (Lisung Ohlig.atiou� 
an<l Disclosure Rct('•ircmcrus) Rc,:ubtions, 2015 �•� �1mcnded 

Rc\'h:w Heporc lo 
The Hoard or Oircc<ors 
Majestic Auto Limi1cd 
\\ l' h.wt: H'VH..'\\ 1·d tht: ,lCcrn'J1pann11g :-.r:11tn'h'ot of 1111,rndm .. ·d cousulttl:iu•d tl11tu1ca.-l t'P:o;uh-. ol t\bje!'.tic Auto
Li111i1ed th(. "P;tr<.·n" and It!- ,»�1<l1.inc..� the P.,r<.·111 .mc..1 11· ·  :,r,ub 1d1ano• UJ�dhn n:t'crrn.l :o .,-.. ·r1w C,roup· 
fur chc 1.1uant·r l'Ol.l·d 30 June.· 20�0 (tlw ··Stakmencnj :H1;1chcd hcr1,.·\\·11h. h«.:ing ,uhnuucd IJ\ tin Par ... ·m 
pur,11:mt to 1IH· rn1uin:mc.·nt, of R<."gul. .:011 33 of t 11.; s1:1u l.1:o.m'IV, ()hhg:m011'!1- .uuJ D1!-clo:-ure 
R.n,Jlllf('.l1H·1tt�) Jlt-g11l.1uu11�, 2Hl5 ;,� ,1111<'1\lk-d f'the Rcguln111m'). n:;ld wi1h SJ BI C1rcubr No.
CJI( /Cl-1)1 < �!DI/ U/::!o 19 d.c1nl ,',l.irch 2'!. '.!O 19 ('1hc Cm:ular 

Thi... ,1att·J1H .. ·nt, wlud1 i;-; the tt'"!-pon"'abilit\· of the P,ut:nt's �t:u1agtllll1ll lll<l .,ppro,Td by the Parcn1\ Board 
nf Dtl'l'ft11r�, h;h bt:(.'11 pn:p:lrtd in acrcm.bnce wich L.1w n:cng11jtion and 1nc.-a:;urcmc:tlt priuctph.:s l:uc.1 <lo\\ n in 
luJian .\ccoun1ing St.u1daRI >4. 1[nd \S J J a Interim Financial Rll)Orung" pre$crihed under lccuon 133 uf 
rhl· Co111p:1nici. ,\ct, 2011 :is ;11ncndvc.l. n·ad \\1!11 rdcva11t mk·:-. 1.ss11t.·d tltl·rcundcr .111d 01hc.:r accounUng 
pt·muplt·� gciwr:ally ,,cccptc.·<l in lndi re:.ic.l ,,irh 1hc C1rcular. ( >or rt-..p«>lhlbtluy 1� to ltiSlll' :, ni,ort 1111 thc.:M• 

fisuna,11 :,,.f :11f'11lt.'nl::; b:tsed un nu r l'C'\' ll'\V. 

\\ c.· comluct('ll our rn it·,,· o( tht: Stac,·me111 u, acron.fancc \\/llh thl· Stand:ir<l nn Rc\'it,v Fng,ar(.'fflt•nts (SRI ) 
'.!-UO "lk\'U.'W of [nh'nm huann:,1 l nform:1Uun P,·rfornu.-d b• the 1ndc,wndenl \ud1tor of 1hc Entih·"', 1�sunt 
by the ln:-.tttllh' o( ( h,trh.•ruJ \n:ou1U:-111Ls of fnd,a. \ review of mln1111 financl.ll mfunnauon co11:-.1sts ot' 
nuking int..1mrit..·,. pnm;,rily of pt.·r ">O• "t..·.:p 11bthk for tinanc 11 and tC<'ounung m:llll·r� ;:tnd :ipplymg analync al 
:tnd 1Hhcr re.·, 1c..·\\' prn�niurc:-. ,.\ rc,icw ,� �uh:-c:in1i:1Uy h..·s� in :,,cope than an :wdll <..·ondu<,:(L·J in .l!'-!-Ur.mcc- th,u 
\\l' would ht·cnl\l.\.' a\\.. re of:1U ,1gnilk;1m m�,uen; rhat 1111ght be- 1dc..:n11Ut.·d tn Jll llH .. hL :\c(ord111gfy. \\'t' do u,,r 
cxpn·ss ;111d :rndll op1111on. 

TlH· ( :on�olid.111:d l'111a110.:tl Sr:ttt..·nwn1 incJudes lfn.· rc.::uh� o( 1he t(>lk.>WUlj• <·n11ttc::.: 
I. �bie:.tic .\ut,) I JJnned
2. :\f:tjc:-ric rr Snv-in·:- Li11·ui..:d
1 Lmirarcs 'lt·c.:hn, )lugie� Pn,·; tc.; l.J.nured

l3a"c.·d qn Pnr r,·vit'\\ C· mc..lucr('<l .:� abn\'\", nnthmg ha.� crnnc..· to our anc-nno1'1 that C'�m:-.e5: us to bc:hcvc: Lh:u du.· 
actomp.inymg :--r:Hcnwnt ol unaucijtcd consolid:t1<.-'d tin:1nC1aJ resulrs prqurc<.l in �u:cord:tncc with ;tppl ic�thlc..· 
acc.·1>unt.aw :-t;.mdard and odl.<·r rc..·l·ognl7t·d a,coun1111g pracUct·::- and poltcit·s h:l� llOl disclosed 1hc 
info1111:111t,11 r(·<1uircd 10 lw c..b,losrd 111 rvrms of R(.·gulnuon 31 of the Sl•:BJ (l.istiup {)hliga111ms and 
D1sl'lo:-urc: Rh1uirenwnt., Rcgul.uion·., 2111 S indu<linK •he I annn in which 11 i::.c 10 be d1sclo!,t'<I. or ilut 11 
co111a1n� anl mau:n;tl mi�s(;1lf:nw11t. 

For S,\R & ,\�sociau•s 
Ch.1r1crc.l 
Fu·1 n Rl l'.' 

C.\ \nuhhcl\ 
Par111t·r 
�lnnber,lup '\,IJ 
l nlN - 20123328AAA.A 13Kl412

Pt,n Ddlu 
Dall': 29 \ugust 202tt 

� · anubh av@sarassociates.in .(£) •91 99997-00657

Office- E-28, Third Floor, East of Kailash, New Oelh1·11006S I A-110, G.f. Sector-4, Noida-201�
0��

310031
•- d •. P - "" 100811st floor IC.llpaoa Plata Plot No 258, N· 1 CtOCO. Auran�• • 

302, 18 H�h Street Pas�n -..a . Dcllner. u .. � • 



(₹ in Lakhs)

Year ended on

Unaudited (Refer note 1) Unaudited Audited

1

a) Revenue from operations 1,504.20  1,700.54  1,836.85  6,916.21  

b) Other income 98.25  608.97  17.05  998.58  

1,602.45  2,309.51  1,853.90  7,914.79  

2

a) Cost of Product and services 174.84  266.52  321.96  1,190.83  

b) Employee benefits expense 109.70  132.75  104.95  449.78  

c) Finance costs 432.39  486.59  522.08  2,009.32  

d) Depreciation and amortisation expense 236.29  233.03  224.05  924.69  

e) Other expenses 157.90  292.22  136.26  976.84  

1,111.12  1,411.11  1,309.30  5,551.46  

491.33  898.40  544.60  2,363.33  

Exceptional Items -  -  -   -  

3 491.33  898.40  544.60  2,363.33  

4

a) Current tax (including minimum alternate tax earlier years) 78.86  (21.94)  103.70  234.33  

Less: MAT credit entitlement (6.67)  (48.30)  (35.58)  (107.95)  

b) Deferred tax (credit)/ charge 50.63  4,320.22  (4.03)  4,327.10  

Total tax expense/(credit) 122.82  4,249.98  64.09  4,453.48  

5 368.51  (3,351.58)  480.51  (2,090.15)  

317.57  (2,776.62)  429.99  (1,602.52)  

50.94  (574.96)  50.52  (487.63)  

6
(i) Items that will not be reclassified to profit or loss 8,767.00  (7,809.09)  264.79  (8,835.08)  
(ii) Income tax relating to items that will not be reclassified to profit or loss (1,463.39)  1,263.17  (54.51)   1,474.39  

7,303.61  (6,545.92)  210.28  (7,360.69)  

7 7,672.12  (9,897.50)  690.79  (9,450.84)  

7,621.18  (9,322.54)  640.27  (8,963.21)  

50.94  (574.96)  50.52  (487.63)  

8 1,039.82  1,039.82  1,039.82  1,039.82  

9

3.54  (32.23)  4.62  (20.10)  

3.54  (32.23)  4.62  (20.10)  

Majestic Auto Limited 

Regd. Office: 10, Southern Avenue, First Floor, Maharani Bagh, New Delhi-110065

 Statement of Consolidated Financial Results for the quarter ended on 30 June 2020

Consolidated

Quarter ended on

Shareholders of the Company

Non-controlling interest

Profit/(loss) before exceptional items and tax (1-2)

Profit before tax (1-2)

Shareholders of the Company

Non-controlling interest

Total comprehensive income (5+6)

Attributable to :

(a) Basic (in ₹)

(b) Diluted (in ₹)

Paid-up equity share capital (Face value of ₹ 10 per equity share)

Earnings per share

Total income 

Total expenses

Particulars
30 June 2020 31 March 2020 30 June 2019 31 March 2020

Income

Expenses

Tax expense

Net profit after tax (3-4)

Attributable to :

Other comprehensive income

Other comprehensive income



1

2

3

4

FOR AND ON BEHALF OF BOARD OF DIRECTORS

-sd-
Mahesh Munjal

Chairman and Managing Director

The Group has assessed the possible effects that may result from pandemic relating to Covid-19 on the carrying amount of Receivables, Inventories, 
Investments, and other assets / Liabilities, contractual obligations and it’s overall liquidity position. The Group, as on the date of approval of these 
financial results has used external and internal sources of information and application of reasonable estimates. As on the current data, the Group has 
concluded that the impact of Covid – 19 is not material based on these estimates . Due the nature of pandemic, the Group will continue to monitor 
developments to identify significant uncertainties in future period, if any.

Based on guiding principles given in Ind AS-108 on "Operating segments", the Group's business activity fall within a single operating segment namely 
real estate and management services. Accordingly, the disclosure requirements of Ind AS-108 are not applicable.

Notes to consolidated financial results:

Place  :  Ludhiana

Date   :   29 August 2020

The above results have been reviewed by the Audit Committee at their meeting held on 29 August 2020 and thereafter approved by the Board of 
Directors at their meeting held on 29 August 2020 and have been reviewed by the Statutory Auditors. Figures for the quarter ended 31 March 2020 
represent the balancing figures between the audited figures for the full financial year and the published year to date reviewed figures upto the nine 
months ended on 31 December 2019.

This statement has been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS) prescribed under section 133 
of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.


		2020-09-15T20:02:49+0530
	MAHESH MUNJAL


		2020-09-15T20:03:45+0530
	MAHESH MUNJAL


		2020-09-15T20:05:06+0530
	JUHI GARG




