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Ankit Metal & Power Ltd. 

CIN No. : L27101WB2002PLC094979 

13•• November, 2021 

To 

The Listing Department 

BSE Lim it ed 

P. J. Towers, 25th floor 

Dalal Street, 

Mumbaj- 400 001 

Re f; Scrip Code 532870 

Sub; Outcome of Board Meetim: 

Dear Sir, 

To 
The Listing Department 

WOIU 
PO . .Jor&hlre. PS .Chhalna, 
Olsi ·Bankura, Pln·722137 
West Bengal 
Telephone · (03242) 2805931280594 

National Stock Exchange of India 

Limited 

Exchange Plaza 

Sandra Kurla Complex 

Mumbai- 400 051 

Ref; Scrip Symbol - ANKITMETAL 

This is to inform you that the Board of Directors of the Company at its meeting held today 
i.e. Saturday, 13th November, 2021, commenced at 6.35 p.m. and concluded at 7.00 p.m. has 
approved the following agendas: 

1. Approved the Un-audited Financial Results of the Company for the quarter and half 
year ended 30"' September, 2021 along with the Limited Review Report pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

2. Approved the Expansion of Pellet Plant Capacity pursuant to Para B of Part A of 
Schedule IIJ under Regulation 30 of the SEBl (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

This is for your information. Kindly take the same on your record. 

Thanking You, 
Yours faithfully, 
For Anld t Metal & Power Limited 

Vlneeta Barmecha 
(Company Secretary & Compliance Office r) 

Regd. Office : 35, Chlttranjan Avenue, Kolkata • 700 012 
Phone No. : +91 33 2211 0225/26, 4064 0021/22 



Independent Auditor's Review Report on Unaudited Financial Results of Ankit Metal & 
Power Limited 

To 
The Board of Directors 
Mjs. Ankit Metal & Power Limited 

Qualified Opinion 

1. We have reviewed the accompanying statement of unaudited Financial Results of 

ANKIT METAL & POWER LIMITED ('1the Compani1
) for the quarter and half year 

ended 30th September 2021, ("the statement"), together with notes thereon attached 

herewith being submitted by the Company pursuant to the requirement of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
("Listing Regulation") as amended. 

2. This Statement, which is the responsibility of the Companis Management and approved 

by the Companis Board of Directors/ has been prepared in accordance with the 
recognition and rneasurement principles laid down in Indian Accounting Standard 34 

(Ind AS) for Interim Financial Reporting CTnd AS 3411
) 1 prescribed under Section 133 of 

the Companies Act,2013 as amended, Cthe Act11
) read with relevant rules issued there 

under and other accounting principles generally accepted in India and in compliance 

with Regulation 33 of Listing Regulations. Our responsibility is to issue a report on these 
Financial Statements based on our review. 

3. We conducted our review of the statement in accordance with the Standard on Review 

Engagement (SRE) 24101 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity/ issued by the Institute of Chartered Accountants of 

India This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the financial statements are free of material misstatement. A 

review is limited primarily to inquiries of Company persormel and analytical 

procedures, applied to financial data and thus provides less assurance than an audit. We 

have not performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above/ except for the possible effects of the matter 
described in the paragraph 5 below 11 Basis for qualified conclusion" and read with our 
conunents in paragraph 6 & 7 below, nothing has come to our attention that causes us 



Continuation 

believe that the accompanying Statement prepared in accordance with the recognition 
and measurement principles laid down in the applicable Ind AS as prescribed under 
Section 133 of the Companies Act,2013 read with relevant rules issued thereunder and 
other accounting practices and policies generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations,2015, as amended, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

Basis for qualified conclusion 

5. We draw your attention to Note No.5 of the accompanying Financial Statements regarding non 
provision of interest expense on the borrowings of the Company amounting to Rs. 3,400.37 Lacs 
for tlze quarter ended 30th September, 2021(Cumulative Non Provisioning of Rs. 72,584.46 Lacs 
till 30.09.2021) and penal interest and charges thereof (amount remaining unascertained) which 
is not in accordance with the requirements of Ind AS 23: Borrowing Costs read with Ind AS 109: 
Financial Instruments. 

Had the aforesaid interest expense been recognized, the finance cost for the quarter ended 30th 
September, 2021 would have been Rs. 3,570.25 Lacs instead of Rs. 169.88 Lacs. The total 
expenses for the quarter ended 30th September, 2021 would have been Rs. 25,775.20 Lacs 
instead of Rs. 22,374.83 Lacs. The Net Loss after tax for the quarter ended 30th Septenzber, 2021 
would lzave been Rs. 4,573.94 Lacs instead of reported amount of Rs. 1,173.57 Lacs. Total 
comprehensive Loss for the quarter ended 30th September, 2021 would have been Rs. 4,568.70 
Lacs instead of reported amount of Rs. 1,168.33 Lacs. Other equihJ as on 30th September, 2021 

would have been Rs. (1,65,194.69) Lacs instead of reported mnount of Rs. (92,610.23) Lacs and 
Other Current Financial Liabilihj as on 30th September, 2021 would have been Rs. 1,56,626.23 

Lacs instead of reported amount of Rs. 84,041.77 Lacs. 

The above reported interest Jzas been calculated using Sinzple Interest rate. 

6. Emphasis of Matters 

i) We draw your attention to Note No. 4 to the financial result which explains the 

uncertainties and the management's assessment of the financial impact due to the lock­

downs and other restrictions and conditions related to the COVID-19 pandemic 

situation, for which a definitive assessment of the impact in the subsequent period is 

highly dependent upon circumstances as they evolve. 

ii) As referred in Note No. 7 of the Financial Results, Certain balances of "Trade 
Receivables", "Trade Payables", 11 Borrowings11

, "Advances from Customers", "Advances 

Recoverable In Cash or Kind", "Advance to Suppliers and Other Parties", 11Current 

Accounts and Cash Credit Accounts in Banks11 etc includes balances remaining 

outstanding for a substantial period. The balances are subject to 

confirmation/ reconciliation. The reported Financials might have consequential impact 

which remains unascertained. 



Continuation 

iii) Substantial amount of statutory dues amounting to Rs. 1,795.78 Lacs has become 
overdue and remain unpaid. Interest, penalty if any in respect of the same has remained 
unascertained and unaccounted for. 

Our opinion is not modified in these matters. 

7. Material Uncertainty Relating to Going Concern 

We draw your attention to Note No.6 of the financial statements regarding preparation 
of the financial statements on going concern basis, for the reason mentioned therein. The 

company has accumulated losses and has also incurred losses during the quarter and 

half year ended 30.09.2021. As on date the company's current liabilities are substantially 

higher than its current assets and net worth of the company has also been fully eroded. 
These conditions indicate the existence of a material uncertainty that may cast significant 

doubt on the company's ability to continue as going concern. The appropriateness of 

assumption of going concern is critically dependent upon the debt resolution of the 

company which is under process, the company's ability to raise requisite finance, 
generation of cash flows in future to meet its obligation and to earn profit in future. 

Our opinion is not modified in these matters. 

Date: 13th November, 2021 
Place: Kolkata 
UDIN: 21063711AAAAFW7143 

For J.B.S& Company 

Chartered Accountants 

Firm Re~~ 323734E 

~-
CA. Gouranga Paul 

Partner 
Membership No: 063711 
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.:ANKIT METAL & POWER LIMITED 
~p.terN Office : 35, 0Uttr4lt,;.n Avmue , Koilcata - ?OOOll 

l'llane: 033t0168000, Emailld: e&fhnlcitrxletalcom 
CIN: t.27101 WB2002PLC0949?'9 

QuaftittSHed 

Partic..W. 3CI.09.ml 30.06.2021 30.09..2020 

tUu~ lU,...uclited} COoa1141itdl 
Revenu~ 

(a) Revenue from OperatioN 19,857.07 13,109.95 6,9?3.19 
(b) OtNr ()p6atiJ\g Income 773.47 9S&.89 137.25 
Revenu" frorn Opentions (a+b) 20,63G.Y lf.Oki& 7,11G.M 
{c) Other l.ncome 570.72 1~ 1.73 

TaW IAcome (a+b+c) 2l.%An~ 1SN1J,70 7,112.17 

Expei\5C5 
{a) Cost of Mll~riAl consumed 16.777.11 10,851.54 9,236.26 

(b) Putdlase of Stock-In -Trade 1,677.85 ~73 615.47 

(c) Changes in l nventorie.s of IUtishtd goods and work-in-progress (112.97) 2,195.18 (4,630.42) I 
(d) Empioy~ benefit txpense 3t6.14 302.36 237.58 
(<'/Finance <:ott 169.88 167.34 637.48 

(I) Ckpredation a.nd &IIIOCtization expens>e t..<l88.81 ),250.16 1,167.84 

(g) Power 417.09 972.23 588.13 
(h) Other expenses 2.010.92 2,905.38 l ..l59.:i0 
Tot.tl Erpe.-s . 2137&.13 19..590.92 Utl.M 
IPtafiV(Loss) before eJ<ttptlon~ it.mu..ad Tu (1-2) (l,m..57) (!Ul7.22) ~ 
Exc~ptionalltems . - . 
Prot'itf(Loss) Before Tu (34) (1,173.57) (3,91'7.22) (~.61) 

TuEx~ . . . 
rroni{(LaM J for the period (5-6) (1.173.5'1) (3,917..22) (2.099.61) 

Othlfr Comp~hcnsive lnco.IM,I'(Lots) 
(a) (I) hems that wW not be ~d to Profit or Lose u• 5.24 S.Sl 

(11) Income tax .remting to items that will not be red•sslfied to . . . 
Profit or Loss 

(b) (I) Items that will be rec.lassi8ed to Profit/Loss - . -
(II) I m::ome tax relatiJ\g to itemS INt will be reciAssiM<I to . . . 

Profit or toss 
Total Comp.rel\ensin IQ.Co~) fw tbc periocVyeu (7+8) (1,168.33) (3,9lLMl (%,09U6) 

r~id·\Jp Equity Stwe Clpital (Face •~ue oi Rs 1~ udt) lf.l,ll.GS 1&,111.05 1.011.05 
ununr,s Per Stwe {hct! V,.~ oi lb l(V- udl) 
(11) '6asl~ (t') (0..$') (2.78) (1.49) 

(b} Diluted (?) (0.83} !2.78) 0.~9) 

"'Ia L.cs_~ EPS~ 
HAlf Yur J:aded '\'ur~. 

30.09.%02.1 30.09.2020 31.03.2021 

fUI>iUOdiledl fUnaucli~ {Audlted) 

32.967.Q2 14.072.38 34,481.51 
1,728.36 ~16.28 7,304.99 
~ 14,21&." b"'"-50 
2.179.56 3.45 5.18 

)'6.174." 1«,2n..u a.'NUa 

27,628.65 16,2SI8.32 48,872.83 
2.62'-58 1..128.4.7 3.253.0' 

2,M2.21 (6,262.06) (19,284,76) 

648.50 313.15 977.40 
337.22 1,334.76 1,864.67 

2.333.1fl 2.127.84 4,Cl.05 
1..389.32 931.86 2.463.35 
·1.916.30 UU1'! 6.184.~ 

c.Ms.?s 18,516.85 49,]62..22 
i5,.090. 79) (U2194l (7,570.54) 

. . . 
(5,~79) (4.22).94) (7,S10.S.) 

. - . 
(S,.0,0.79) (4,22l.9C) (7,510.54} 

10.49 14.58 24.53 

. . -

- - -
. . . 

(S,G80.30) (4,2DU6) (7,516.01) 
14.111.05 14.111.05 14.111.05 

(3.61) (2.99) (5.36) 

(3.61) (2.99) (S.J61 



NOTES:· 

ANKlT METAL .. POWER LIMITED 

ReJi*nd Offke: ~. Oliftranjan Avenue, Kolbta- 700012 
Plloue: 03340168000, Email Id: csOankibnetal.oom 

aN: t.27101~9'1'9 

l)The above results for the quarter and half year ended 30th Sepb!mber, ~ have been prepeml in accordmce with Indian .~in% 
StanrlMd (1nd AS) notified under -=t.ion 133 of the Companies Act,20l3 read together with lhe Companies~~ Slafldarcls 
Rules. 2015 and have been n'Viewed by the Audit Collunittee and approved by the Board of OirectoJJ at its meetin3 held on lltb 
Novembet,2021. 

2) Tht' Cuh Plow Statement for the Nil! year ended 30th Septtmber, 2021 is ~ed by the Board of Directors of the company but the SAin£ 

lws not been subjected to review by the Statutory Auditor. 

3) The CompMy has planned to U\a'e.aae its Pellet production capacity from the ex.istiJ1g capacity o/6,00,000 MT p.a to 12,00.000 Mt p .a in F. Y. 
2022·23 at an overaD. CAPEX outlay of f U.SOO Lus approx. 'Thew investment., efficiently e>(ecuted, s!Wl give the coa'p.~ny fli3her 
prodlXtivity, superior a-t profile- to tnve a growing ~arid &)obal mukel 

-1) The COVID-19 pandell\ic has advel$ely impacted the economy and butiness. Supply OWn disruptions in India as a result of the outbreak 
started with restrictions on movement of goods. closure of borders etc., in several states foUowed by a nationwide loddown to cum the spread 
of COVlD-19. Due to this, the manufacturing operations of the company along with Apply and cliauibution got temporari!y disrupted. 
~-ordtt!gly, the sales volume for the quarter ended 30th September, 2021 hu been impacted and therefore. the results of this period are not 
cotnpatable to tbat of the previous corresponding period re5Ults. Tile Management has u.-cl its position and doe& not a.ntid~te .my 
~1-o~llmge in tM con\pany'$ ability to continlW! u a "Going eoooem• iocluditlg ~lNJity ol the canyi:lg value oi .U a511d:s. 
The impad oi the pandemic in the subsequent periods is depculent on the situation M they evolve. 

5) Various credit facilitiell availed from S8L Allahabad Bank. JOB. l1BI and 1081 have been uaigned by the respective banl<s and A$$et 
14-.:onstNet.ion Companies und£r vadous assignment agreetJiftlts between the respective banb and Aaaet Ra:onstnlction Companin. In 
ab$ente ol inforn\ltion about the tenn.s of ~ts. the company is canying the v~ credit fadlitia 15 appearing in the boob u per lht 
prt'Yious terms with the respective banks. 
ln view ol the above, pending flnaliation oE the restructurl:ng pW\ the company N5 not provided accrued l:ntetest in itt boob during the 
quarter as the .ccwnt wu declued NPA by the tHirW. The·ilOIOUrlt of interet has been ncognised in the boob of a«OillltB to tlv extent 
amount <:barged/ real.i!ed by the benb u rellec1ed in the Bank Statements. 'The amDWit oE interest not so provided 5tand5 at t 3AOQ.6'1 L.a fo 
the quarter ended 30th Sepmnber, .2021 and penal inWest and charges thereof (amount rmw.ining unascertained}. The unprovided liabilily in 
teSpKI of interest on Long Term and Short Tenn Bo.rrowinp as on 30th September, 2021 amounted to~ 72,58(.46 Lacs.. The sune ha 
cartRqucntial intpact on the reported figures. 

6) The Company has incurred loss off 1.1~ !-.lot the quaner eruied 30th Sepkmber. 2021. The iiCCUDlulatl!d. loss as 01\ 30th Septembl!r, 
2021 is t1.23.130.30 Laca which is in excess of the colin net worth of the company. With the sub&tantialimpro~t in raw matuiab 
aw1~. ~in mathtliCerlllrio withl\Otification of Minimum Import Price on steel,. it is cxpectwd that the overall financial health 
would i.n1prove considerably. Consideril\s the above developments and favourAble impact theftof on the Company's operatioN and linanci.!ols, 
the Company has prepared the fizwlcial mults 01\ the bui£ of 'Going Conam' USIUrlpbon. 

7) In the opilUon ol the management. CUlT1!nt and 0011 CUlT1!nt asset have a value ol.ruliution Ill the ordinary course of business at •• equal 
to the amount11t which tNy .re stated in the accounts. Certain belancet o.f "'Trade Receivables•, -rrade Payabla~. "Borrowings", "'Advances 
from Cv5tomers", • Adv~ Recoverable In Cash or Kind"', • Advance to Supplien and Other Parties". "Cwnnt Accounu and Cash Credit 
Accounts in Banlca". etc includes balances rem~ in ittg outstanclislg fo~ a substantial period. The balanceti il r~ subject to coofi~U~•limw and 
reconriliations. The BaJanc:e wilh revemae a\ltboritks ue subject to fi:Da1usesame:nt order tmd/ot sub.missioo of returns. The reported 
fuu.ncials mi&ht have consequential impel once tM oonfinnatioas are received and reconciliation if any is made. 

8) Other epe~ating RA!vmue .iJldudes Net oi l.iabilllin no~ required IU11Duntinl to f 1,230.87 Lacl written back during tN quarter ended 
30th SepWnber, 2021. Power incliKies debit note raised amounting tot' 15UO Lila pertaining to the previous qu.arter ended 30th Jane, 2021. 

9) The Company operates in one reportable segment only viz. Iron&: Steel However, the Company also generates power wNd\ is entirely u.sed 
{or the ~aptive consumption. Hence, S.gment Reporting is not applicable. 

10) The figures for the previous period/year have been :regrouped and I or~ to confonn to the classifiation of current period/yell 
wh<:l'e\'er ne<:esSAty. 

Pbce: Kollcata 
Datr. Uth November, 2021 

. . ..... . ... .... 

. :.· ·.:.>-)<: :·~ . ._. . 
. , ~ ··.· . . .. :~ -·· . , , . \ , '\\. 

-~. ~.~?~~-~;)~) Sab.baaa imp 
(Cllairman cum Managing Dir«tor) 



ANKIT METAL & POWER LIMITED 
RegUtered Office: 35, Chittnmjan Avenue, Kol.kata- 700012 

Phone: 03340168000, Emailld: e&@ankitmetal.com 
CIN: L27101WB2002PLC094979 

Balance Sheet as at 30th September, 2021 

ASSETS 
Noc.Cunent A&sets 

Property,Plant And Equipment 
Capital Work--in-Progress 
'Finandlll Asset 

(i) lnvesiu:lents 

(ii) Other Non Current Financial Assets 
Other Non Current Assets 
Tot...t Non Cwftnt Aa~ts 

Cun-ent Assets 
Inventories 
Financial Assets 
(i) Trade Receivables 
(ii) Cash & Cash Equivalents 
(iii) OU1er Bank BaliUlCes (Other than (ii)) 
(iv) Other Current Financial Assets 

Curre..'1t Tax Assets (Net) 
Other Current ~Is 
Total Current Assets 
Total Assets 

EQUITY AND UABILmES 
Equity 
tEqwty Share Capital 
Other Equity 
TotaJ Equity 

Liabilitie• 
Non-Current L~bilitiea 
Fir.ancial Liabilities 

(i) Borrowings 
Deferred Tax Uability 
Total Non· Current Liabilities 

Current LiabiJities 
firo=cial UaOilities 
(i) Borrowing~~ 
(ii) Trade Payables 

a)Total Outstanding dues of micro entvprises 
and small enterprises 

b)Total Outstanding dues of creditors other than 
micro enterprises and small enterprises 

(iii) Other Financial Liabilities 
Other Current Uabilities 
Provisioi'IS 
Total CWTent liabilities 
ToW Liabilities 
Total Equity And Liabilities 

: 

.. 

.. As at 
_30th ~p~bu, 2021 · 
. (iii lac.) 

. l\1~11-dited) . 

43,049.93 
2.002.13 

12.19 
96.53 

-
50,160.78 

59,531.22 

4,298.83 
66.28 
14.40 

569.88 
353.35 

9,698.53 
7f.5)2.97 

1.24,693.75 

14,111.05 

(92.610.23) 

12,262.78 

12,.262.78 

35,415.70 

15.92 

58..583.46 

84,041.77 
11,045.64 
1.,8Z7.66 

1 90,930.15 
2,.03,192..93 
1,24,.693.75 

.. Aut 
·31st Mudl, .zan 

(inl«a) 

(A~~- . 

50,388.90 

-

12.19 

86.53 
7.45 

So,695-07 

56,992.21 

5,133.39 
87.47 
3.30 

569.88 

292.04 
8,074.58 

71,152.87 
1,21,667.9t 

14,111.05 
(87 _,529.93\ 
(73~18.88) 

17,651.84 

17,651.84 

37,613.79 

15.92 

4,6.998.29 

78,565.58 
12,619.78 
1,601.62 

1. 77,414.98 
1.95,066.82 
l,l1,6l7.94 

. ~ .. ......... 
/ ( ·,·,~:. .. 

On behalf of the Board of Directon 

~·;· .... .. 
I . ~ -. ; .. ~ 

Place: Kolkata 
Date: 13th November, 2021 

: : ',· 
·-:: ~·. :~7,:·~~~.: -~}/ 

... . ... · 
Subham Bh.lpt 

(CNirman cum Manapg Director) 



ANKIT METAL & POWER LIMITED 
Registued Offi~e : 35, 0\ittranjan Avenue, Kolkata- 700012 

Phonr. 03340168000, Hm.ai1 Id: csOanldtmetalcom 
ON: L27101WB2002PLC094979 

Cash Flow Statement for the half year ended 30th September,2021 

..... ( ·. ::··.: . 
.. ~ . . .· 

·. . :• ...... .'·•;·· 
:· . '.· · 

Interest Income 
rln.:OITV'O' COSt 

l l"'rle>Vt!'lton (reversal) for supplement payments on retirement 
,..,,.,c;,UlJnKo: Fluctuation lhss/ (Gain) 

erating Profit before Working Capital Changes 
usttner111S for: 

(lncrease)/Decrease in Trade Receivables 
(Increase)/Decrease in Inventories 

(Increase)/Decrease in Non Current and Current Financial Assets 

I{Irl!:n:~asc:~}J Decrease in Other Non current and C\ll'l'ent Assets 
llncre~:u;e,/(I:Ieci-eas;e} in Trade Payables 

Increase/ (Decrease) in Non Current aX\d Current Firwlnc:ial Liabilities 

increase/ (Decrease) in Other current liabilities and provisions 
Generated from Operations 

Taxes Paid 
(hX,cha:nge Fluctuation (Loss)/ Gain 

Cash &om Operating Activities 

Ca.5h and Dsh Equivalents at the beginning of the yev/periDd 

at tbe end of the 

(5,090.79) 

2.,338.97 

(0.10) 
337.22 

10.49 

5.30 2,.691.88 
~--------~ (2,.398. 91) 

834.56 

11,585.17 

5,428.86 

(1,348.10)1---~~~ 

(2.002.13) 
0.10 

.. : .> #,.-·, .. < : ... . 
( ' ... . .. , ~ .. :.: . . ... . . 

t: t 

. ..., . ,: :~· :..· , 
·'' ··-... _ .·. 

87.47 

2,127.83 
(3.45) 

1,334.76 

14.58 

(10.97) 

(3,()68.82) 
(2,161.49) 

(3.05) 

6,903.34 

9,216..S. 

1,807.59 

:us 

(9,092.94) 
(899.98) 

(4,223.94) 

10.97 

9,993.93 

(3.83)1-------4 
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