016 8000/8100

Fay o +91.32.4018 8107

Telephone :

E-mail s info@ankitmelal.com,

Web | www.ankitmetal com

Works

PO -Jorehire, P.5.-Chhatna,
Dist.-Bankura, Pin-722137
West Bengal

CIN No. : L27101WB2002PLC094979 ~ Telephone : (03242) 260593280694

Date: 30th May, 2022

To To

The Listing Department The Listing Department

BSE Limited National Stock Exchange of India Limited
P.]. Towers, 25 floor Exchange Plaza

Dalal Street, ' Bandra Kurla Complex

Mumbai - 400 001 Mumbai ~ 400 051

Ref: Scrip Code 532870 Ref: Scrip Symbol - ANKITMETAL

Sub: Outcome of Board Meeting - Regulation 30 and 33 of the Securities and Exchange Board of

India (Listing Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/Madam,

This is to inform you that the Board of Directors of the Company at its meeting held today i.e. Monday,
30th May, 2022, commenced at 9.00 P.M. and concluded at 11.45 P.M. has approved the following
agenda:

1. Appointment of Mr. Vipul Jain (PAN: AOOP]4246B) as Chief Financial Officer of the Company with
immediate effect i.e. 30th May, 2022. The brief profile is attached as per Annexure - L.

2. Approved the Audited Financial Results of the Company for the quarter and financial year ended
31st March, 2022 pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and
Disclosure Requirements} Regulations, 2015 in the specified format, along with the Statutory
Auditors Report as considered and approved by the Board of Directors of the Company.

Pursuant to SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016, the Statutory Auditor
of the Company, M/s J.B.S. & Co., Chartered Accountant (FRN No. 323734E), have issued the Audit
Report of the Company for the quarter and financial year ended 31st March, 2022 with modified
opinion. The Statement on Impact of Audit Qualification under specified format of Annexure Il is
enclosed for your kind perusal.

‘ ®
Regd. Office ; 35, Chittranjan Avenue, Kolkata - 700 012 AN Ki '

Phone No. : +91 33 2211 0225/26, 4064 0021/22 wtassiaasts TIT BARS sassannn




Corporate & Communication Office

N

SKP HOUSE

lkata - 700 026

16 8000/8100

E-mall | info@ankitmetal.com.

Web Dwww.ankitmetal.com

GROUP Works |
. P.O.-Jorehire, P.3.-Chhatna,
12137
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Dist.-Bankura, Pin-722137
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CIN No. : L2710IWB2002PLC094979 | Tlophone - (13242) 230583/250584

Annexure -1

SL No. Particulars Disclosures on appointment of Mr. Vipul Jain
(PAN: AOOPJ4246B)
. Reason for change Appointment as Chief Financial Officer.
2. Date and term of appointment | 30th May, 2022.
3. Brief Profile Mr. Vipul Jain is a B. Com (H) and Company

Secretary (CS) and is having more than 7 years of
experience in Finance and Accounts in the
Manufacturing sector.

4, Disclosure of Relationship Mr. Vipul Jain does not have any relationship with
between Directors any other Directors of the Company as on the
given date.

This is for your information. Kindly take the same on your record.
Thanking You,

For Ankit Metal & Power Limited

VINEETA FE
BARMECH
A

Vineeta Barmecha
(Company Secretary & Compliance Officer)

Encl.: As above

@

Regd. Office : 35, Chittranjan Avenue, Kolkata - 700 012 AN K' i

Phone No.: +91 33 2211 0225/26, 4064 0021/22 serseiires TMT BARS s




Phone : 22 82 6809

CHARTERED ACCOUNTANTS
60, BENTINCK STREET, 4TH FLOOR
KOLKATA - 700 069

INDEPENDENT AUDITOR'S REPORT
TGO
THE BOARD OF DIRECTORS OF
ANKIT METAL AND POWER LIMITED

Report on the Audit of Financial Results

Qualified Opinion

1. We have audited the Annual Financial results of M/s. Ankit Metal and Power
Limited (hereinafter referred to as the 'Company') for the year ended March 31, 2022

and the statement of assets and liabilitics and the statement of cash flows as at and
tor the year ended on that date, attached herewith, being submitted by the Company
pursuant to the requirement of Regulations 33 and 52 of the SEBL (Listing

Obligations and Disclosure Requirements) Regulations, 2015, ('Listing, Regulations').

2. In our opinion and to the best of our information and according to the explanation
given to us, excepl for the possible effect of the malier described in the basis for

qualified opinion section of our report the aforesaid linancial results:

(i) are presented in accordance with the requirements of Regulations 33 and 52
of the Listing, Regulations in this regard; and

(i) give a bue and fair view in conformily with the recognition and
measurement principles laid down in the applicable accounting standards

prescribed under Section 133 of the Companies Act, 2013 (the "Act”")y and other

accounting principles generally accepted in India, of net loss and other
comprehensive loss and other financial information of the Company for the
vear ended March 31, 2022 and the statement of assets and lHabilities and the

statement of cash flows as at and for the year ended on that date.




Continuation Sheet

Basis of Qualified Opindon

We draw your allention to Note No.d of the acconpaiying Financial Stateents regurding non

wrovision of interest experse on e borrowinges of the Conpriny auotinting fo 8s. 3, 356.83 Lakhs for
g [ J f) / O S

the quarter ciided 31st Maich, 2022 and Rs. 13,540.04 Lakhs for tlie year ended 31t March, 20272
(cumidnlioe non-procisioning of Rs. 79,359.02 Laklis 1l 31+ Maych, 2022) and penal interest aid

charges thereof (amount remaining unascertained) whicl is not i accorduice with the requirenients

of lnd AS 23: Borrowing Costs read with Ind AS 109: Pinancial Instrineids,

Had the aforesaid inlerest expense been recognized, the finance cost for the quarier ended 314 NMarch,
2022 would lwoe been Rs. 3,358.92 Lakhs tnstead of Rs. 2,09 Laklis and the finaice cost for the year
ended 31st March, 2022 would haoe been Rs, 14,019.61 Lakhs tustead of reported amount of Rs.
479.57 Laklis. "Iie tolal expenses for the quarter and year ended 31s0 Marcl, 2022 would Taee been
Rs. 26,736.19 Laklis and Rs. 94,451,160 Laklis instead of Rs. 23,379.36 Lakhis and Rs. 80,911.12 Lakhs
respectioely. The Net Profit/(Loss) after tax for the quarter and year ended 31st March, 2022 would
haeoe been Rs. (2,796.97) Laklis and Rs. (18,702.35) Laklis instead of reported umount of Rs. 559.80
Laklis and Rs. (5,162.31) Lakhs respectioely. Total comprehensice Profii/(Loss) for the quarier and

59) Lakls wimd Kso (18,039.23) Lakhis

year ended 31st March, 2022 would liaee been Rs. (2
tstewd of reported ot of Rs. 007,24 Laklis anid Rs. (5,099.19) Lakls respectively. Other eqiiily as
oit 31st March, 2022 would luoe been Rs. (1,71,988.13) Taklis insicad of reported wimongid of Ks,
(92,629.11) Laklis and Other Current Fruancial Linbility as on 3Tsi Murch, 20027 woudd haoe been

Koo V0, 170,00 Lakies tistewd of reported aiount of Rs. 10,811.54 Lakts,

Hie abooe reported Giterest fas bees caleulated psine S
H <

We conducted our audit of

Auditing (5As) specified under section 143(10) of the Act Our vesponsi es under those
Standards arve further described in the Auditor's Kesponsibilitios for the Audit of the

!

Financial Results section of our report. We are independent of the Company o accordan

with the Code of Lthics issued by the Institute of Chartered Accountants of India (1C

together with the independence requirements that are relovant Lo our awdit of the Pinanaoind
Resulls under the preovisions of the Act and the Ruies aude thereander, and we have

i

o

dittled our other ethical responsibilities in accordonce with these requiremoents and the
ICATs Code of Ethics. We believe that the audit evidence we have oblained is sufficient and

appronriale to nrovide a basis for our opinion on the Financial Resulis.
i Iy r P
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Material Uncertainty Related to Going Concern

We draw vour attention to Note No. 5 of the {inancial rosulls regarding preparation of the
N () ¥ f

financial statements on going concern basis, tor the reason mentioned therein, The company

s on date the

has accumulated losses during the quarter and year endod 315 March, 202
company’s current liabilities are substantially higher than its current assets and net worth
has also been tully eroded. These conditions indicate the existence of a material uncertainty
that may cast significant doubt on the company’s ability to continue as going concern. The
appropriateness of assumption of. going concern is critically dependent upon market
scenario, the debt resolution of the company, the company's ability to raise requisite finance,
generation of cash flows in future to meet its obligation and o cara prolit in future. Our

opinion is not modified in respect of this matter.

Fmphasis of Matter

i. As referred in Note No.o 6 of the Financial Resulls, certain balances of”Irade
Receivables”, “lrade  payables”, “Borrowings”, “Advances from Customaer”,

“Advances Recoverable In Cash or Kind” and “Advance o Supplicrs and Other

des balances remaining outstanding for a substar

balances are subject to contirmation/reconciliation. The reported Financials might

have consequential impact which remains unascertained,

s N PR I £ .t 3 P e s df YL r/ﬁz ¥t i
i, Substantial amount of statutory ducs amounting o Rs. 754.72 Lakhs fws

i

Ukuai Coaryy R resoedi O

become overdue and remain um paid.

same has romained unascertained and u

Qur opinion is not modified in respect of this matter.

F&e

KD
A

kN
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Responsibility of the Management for the Financdi

IR}

These quarterly financial results as well as the vear 1o date Grancial resulis have bow

i ’ i H :
e Cormpany's Board of Divectors are

P

prepared on the basis of the financial statements,
responsible for the preparation of these financial results that give a true and fair view of the
net Joss and other comprehensive loss and other financial information in accordance with
the accounting principles generally accepted in India and in compliance with Regulation 33

of the Listing Regulations. 'This responsibility also includes mamtenance of adequate

of the Company and for preventing and detecting frauds and other rregularitioy;

and application of appropriate accounting policies; making judyments and estimates

reasonable and prudent; and design, implementation and maitatenance of
financial controls, that were operating  cffectively for ensuring  the  accuracy  and

completeness of the accounting records, relevant o the preparation and presentation of the

A T PT |
from material misstatomeoend,

{inancial results that eive a true and fair view and
(98

whether due to fraud or error. In preparing the tinancial vesults, the Board of Directors are

]

responsible for assessing, thie Company’s ability to continue as a going convern, Jdisclosing, as

applicable, matters related to going concern and using the going concern basis of accounting

]

uidess the Board of Directors either intends Lo liquidate the Company or Lo cease operations

H

onsible oy

o1 has no realistic altornative but 1o do so. The Board of Directors

. .
the Company’s financial reporting process,

.

OVOTrseeLng

Our objectives are to obtain reasonable assurance about whether the Financial Resulls as a
whole are free from material misstatement, whethor due 1o fraud or error, and (o issuce an

Auditor’s Report that includes our opinion. Reasonable assurance 18 a hieh lovel of
i [

assurance, but is not a guarantee that an audit «

...... £ A R
Al AL

crror and are considered material if, individually or i the apgregaie, they could reasorably
be expected to influence the economic decisions of users taken on the basis of these Financial

Results.

As part of an audil in accordance with SAs, we exercise protessional judpinent and maintain

rrofessional scenticism throue hout the audit, We also:
i &
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. )
N

4 o I oy P T [ N R st eyt g i iees beiracieaent
@ Tdentify and assess the risks of the material misstatoment of e Finanomt Ke

whether due to fraud or error, defaigv,n and perlornm audit procodure

F U I FEPE N I
{ ;x»ﬁ?;:_zi(h[?:u,xu’ O }_H(?viux‘ 3]

those risks, and obtain audit evidence that is s
basis for our opinion. The risk of not detecting a material misstatement resulting |

- : § P aamasand oo
,illil'ﬁé’) (PO QIror,  as Iraul Pilay vV aoive

from fraud is higher than for one ¢
collusion, forgery, intentional omissions, nisreproseniations, or the override of
internal control.

Tad i NN PN Y
AL order oo aes

s Obtain an understanding of internal control velevant (o the au

audit procedures that are appropriate in the circumstances, bul not for the purpose
of CXPIessing an opinion on the effectivencess of the Company’s internal controls;
s Evaluate the appropriateness of accounting policies used and the reasorableness of

accounting estimates and related disclosures made by the management.

s Conclude on the appropriateness of management’s use ot the going concern basis of
oy g P {l,,‘,\i . [,1. - { N '{“"(‘5‘ Yadon i \{ /’,}‘l\ 1\,\”_' - ;‘tx‘j,‘i B T R TR B
accounting and based on the audit evidence obtained, whether @ material uncertainty

exists velated to events or conditions that may cast sigaificant doubt one the

Company’s ability to continue as a going concern. i we conclude that o os

uncertainty exists, we are required o draw atienuon i our audiiors renor w

related disclosures In the Financial Resulis or, if suct

modify our opinion. Our conclusions are L

. T v seinanpy et . revy tovee
O7 5 zx“i?m Lo lowos (S

Coupany 1o cease o conlinue as a yolng coneeti

i

renresent

i

5 OOy

1 . . D 1 . H [ PN .
LII'K,M?]'I\,’M'I}; ransaclions and events i a manner that achioves ol DrOSUNLALGH.

We communicate with those charged with governance regarding, amony, other matiers, the

planned scope and timing of the audit and signiticanl

significant deficiencies in internal control that we identily

o~

We also provide those charged with covernance with a s
3 (@]

Hemient it we bave compliod

with relevant ethical requirements regarding, independence, and o communicate with them

all relationships and other matters that may reasonably be

independence, and where applicable, related safep uards,

?
3
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Oiher Matler

The annual {inancial results include the results for the guarior ends

the balancing figure between audited figures i i

OO

syublished unaudited fioures up 1o the third quartor of the current Hnancial vear which were
& t ] )

subject to limited review by us.

; [ 2 7 g e e s w g
Vo s, s Company

Chariered Accountants

Firm Ree, No: 3237348

AL Gouranys

Date: 30th May, 2022




ANKIT METAL & POWER LIMITED
Registered Office : 35, Chittaranjan Avenue, Kolkata - 700 012
Phone: 033 4016 8000, E-mail Id: cs@ankitmetalcom
CIN: L27104WB2000PLC091629

Statement of Financial Results for the quarter and year ended 31st March 2022
(Rs. In Lacs except EPS)

Quarter Ended Year Ended
Parti 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
articulars
{Audited) (Unaudited) {Audited) (Audited) {Audited)
1 |Income from Operations
(a) Revenue from Operations 19,850.27 12,617.66 14,286.40 67,614.43 34,481.51
(b) Other Operating Revenue 4,015.50 2,313.83 6,612.62 8,057.69 7,304.99
Total Revenue from QOperations (a+b) 23,865.77 14,931.49 20,899.02 75,672.12 41,786.50
{c) Other Income 7345 3.14 0.02 76.69 518
Total Revenue(a+b+c) 23,939.22 14,934.63 20,899.04 75,748.81 41,791.68
2 |Expenses
(a) Cost of Materials consumed 12,541.42 10,142.36 18,785.64 45,987.52 47,962.26
(b} Purchase of Stock-in-Trade 3,390.07 1,642.71 1,498.50 7,657.36 3,253.04
(c) Changes in inventories of finished goods and 1,090.11 (529.95) (3,248.07) 2,642.37 (19,284.76)
work-in- progress
(d) Employee Benefits Expense 300.86 221.08 335.17 1,170.44 977.40
(e) Finance Cost 2.09 140.26 184.86 479.57 1,864.67
() Depreciation and Amortisation Expenses 942.51 958.10 1,400.01 4,239.58 4,431.05
(g) Power Cost 2,269.90 1,337.04 1,118.15 9,321.17 3,373.92
(k) Other Expenses 2,842.40 1,654.41 2,148.14 9,413.11 6,784.64
Total Expenses 23,379.36 15,566.01 22,222.40 80,911.12 49,362.22
3 |Profit/(Loss) before exceptional items and Tax (1-2) 559.86 (631.38) {1,323.36) (5,162.31) (7,570.54)
4 |Exceptional ltems - - - - -
5 |Profit/(Loss) Before Tax (3-4) 559.86 (631.38) (1,323.36) (5,162.31) (7,570.54)
6 |Tax expense - - - - -
7 |Profit/ (Loss) for the period/year (5-6) 559.86 (631.38) {1,323.36) (5,162.31) (7,570.54)
8 |Other Comprehensive Income/ (Loss) (net of tax) - -
(A) (i) Items that will not be reclassitied to Profit 47.38 5.25 4.44 63.12 24.53
or Loss
(i) Income tax relating to items that will not be
reclassified to Profit or Loss
(B) (1) Items that will be reclassified to Profit/ Loss - - -
(i) Income tax relating to items that will be
reclassified to Profit or Loss
9 [Total Comprehensive Income/{Loss) for the period/ 607.24 {026.13) {1,318.92) (5,099.19) (7,546.01)
year {7+8)
10 |Paid-up equity share capital (Face value of Rs.10 14,111.05 14,111.05 14,111.05 14,111.05 14,111.05
11 |Earnings Per Share (Face value of Rs.10 each)
a) Basic (Rs.) 0.40 (0.43) (0.94) (3.66) (5.36)
b) Diluted (Rs.) 0.40 (0.45) (0.94) (3.66) (5.36)




ANKIT METAL & POWER LIMITED
Registered Office : 35, Chittaranjan Avenue, Kolkata - 700 012
Phone: 033 4016 8000, E-mail Id: cs@ankitmetal.com
CIN: L27104WB2000P1L.C091629

Statement of Financial Results for the quarter and year ended 31st March 2022

NOTES:-

1) The above results for the quarter and year ended 31st March, 2022 have been prepared in accordance with Indian Accounting
Standard ( Ind AS) notified under section 133 of the Companies Act, 2013 read together with the Companies ( Indian Accounting
Standards) Rules, 2015 and have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held
on 30th May, 2022,

2) During the year the Company has planned to increase its Pellet production capacity from the existing capacity of 6,00,000 MT p.a to
12,00,000 MT p.a in EY. 2022-23 at an overall CAPEX outlay of Rs 12,500 Lacs approx. These investiments, efficiently executed, shall
give the company higher productivity, superior cost profile- to serve a growing domestic and global market.

3) The COVID-19 pandemic has adversely impacted the economy and business. Following relaxation in COVID pandemic related
restrictions from time to time improved overall performance for the financial year ended on 31st March, 2022 and improvement in
overall operating performance is likely to continue. Considering the current internal and external factors, the Company has made
detailed assessment of its liquidity positions/ cash flows for the next one year and carrying amounts/ values of property, plant and
equipment, intangible assets, trade receivables, inventories, investments and other assets as at 31st March, 2022 and have concluded
that there are no material adjustments required in financial results.

4) Various credit facilities availed from SBI, Allahabad Bank, 0B, UBI and IDBI have been assigned by the respective banks and Asset
Reconstruction Companies under various assignment agreements between the respective banks and Asset Reconstruction Companies.
In absence of information about the terms of assignments, the company is carrying the various credit facilities as appearing in the
books as per the previous terms with the respective banks.
In view of the above, pending finalization of the restructuring plan, the company has not provided accrued interest in its books during
the quarter as the account was declared NPA by the banks. The amount of interest has been recognised in the books of accounts to the
extent amount charged/realised by the banks as reflected in the Bank Statements. The amount of interest not so provided stands at
Rs. 3,356.83 Lacs and Rs. 13,540.04 for the quarter and year ended 31st March, 2022 respectively and penal interest and charges thereof]
(amount remaining unascertained). The unprovided liability in respect of interest on Long Term and Short Term Borrowings as on
31st March, 2022 amounted to Rs. 79,359.02 Lacs. The same have consequential impact on the reported figures.

5) The company has incurred profit of Rs. 607.24 Lacs for quarter ended 31st March, 2022, The accumulated loss as on 31st March, 2022 is
Rs. 1,23,149.18 Lacs which is in excess of the entire net worth of the company. With the substantial improvement in raw material
availability, improvement in market scenario with notification of Minimum Import Price on steel, it is expected that the overall
financial health would improve considerably. Considering the above developments and favourable impact thereof on the Company's
operations and financials, the company has prepared the financial results on the basis of Going Concern assumption.

6) In the opinion of the management, current and non current asset have a value of realization in the ordinary course of business at least
equal to the amount at which they are stated in the accounts. Certain balances of “Trade Receivables”, “Trade payables”,
“Borrowings”, " Advances from Customer”, “Advances Recoverable In Cashoor Kind” and “Advance to Suppliers and Other Parties”
includes balances remaining outstanding for a substantial period. The balances are subject to confirmations and reconciliations.
The Balance with revenue authorities are subject to final assessment order and/or submission of returns. The reported financials
might have consequential impact once the confirmations are received and reconciliation if any is made.

7) Other Operating Revenue includes Net of Liabilities no longer required amounting to Rs.6,759.93 Lacs written back during the

financial year 2021-22,

8) The Company operates in one reportable segment only viz Iron & Steel. However, the Company also generates power which is
entirely used for captive consumption. Hence, Segment Reporting is not applicable.

9) Figures for the quarter ended 31st March 2022 and 31st March 2021 are balancing figures between the audited figures of the full
financial year and the reviewed year to date figures upto the third quarter of the respective financial years.

10} Figures for the previous period/year have been regrouped and /or reclassified to confirm to the classification of current period/year

—

wherever necessa ry.

- 7[/ éﬁ du,nﬂ-— [5 /\‘%‘

Subham Bhagat

Place: Kolkata (Chairman cum Managing Director)

Date: 30th May, 2022




ANKIT METAL & POWER LIMITED

Balance Sheet as at 31st March, 2022

. As at 31st March 2022 As at 31st March 2021
Particulars . X
(Rs. in Lacs ) (Rs. in Lacs )
ASSETS )
Non-Current Assets
Property, Plant & Equipment 46,149.33 50,388.90
Other Intangible Assets - -
Capita] Work in Progress 2,840.00 -
Financial Assets
(1) Investments 1219 12,19
(if) Other Non-Current Financial Assets 201.62 86.53
Other Non-Current Assets 0.30 7.45
Total Non-Current Assets 49,203.44 50,495.07
Current Assets
Inventories 59,696.51 56,992.21
Financial Assets
(i) Trade Receivables 3,554.39 5,133.39
(ii) Cash & Cash Equivalents 62.46 8747
(iii) Bank Balances (other than ii above) 2.42 3.30
(iv) Other Current Financial Assets 569.88 569.88
Current Tax Assets (Net) 406.80 292.04
Other Current Assets 8,440.24 8,074.58
Total Current Assets 72,732.70 71,152.87
Total Assets 1,21,936.14 1,21,647.94
EQUITY AND LIABILITIES
Equity
Equity Share Capital 14,111.05 14,111.05
Other Equity (92,629.11) (87,529.93)
Total Equity {78,518.06) (73,418.88)
Liabilities
Non-current Liabilities
Financial Liabilities
(i) Long Term Borrowings 6,566.08 17,651.84
Deferred Tax Liabilities/ (Assets) - -
Provisions 426.06 372.84
Total Mon-current Liabilities 6,992.14 18,024.68
Current Liabilities
Financial Liabilities
(i) Short Term Borrowings 1,07,400.21 99,349.76
(ii) Trade Payables
~Total Oulsta-nding dues of micro enterprises and 15.92 15.92
small enterprises
—-"ljotal Outst;\}lding dues of crcditox:s other than 60,110.44 16,998.29
micro enterprises and small enterprises
(iity Other Financial Liabilities 16,811.54 16,405.79
Other Current Liabilities 7,993.66 12,619.78
Provisions 1,130.29 1,652.60
Total Current Liabilities 1,93,462.06 1,77,042.14
Total Liabilites 2,00,454.20 1,95,066.82
Total Equity and Liabilities 1,21,936.14 1,21,647.94

See accompanying notes to the financial statements.

For J.B.S & Company
Firm Registration No.- 323734E
Chartered Accountant

Gouranga Paul
Partner X
Membership No. 06371

Date : 30.05.2022 ’

—eeme - Vineeta Barmecha
(Company Secretary)

Bm m c’QM”

For and on behalf of Board of Directors

Sl Phog ol
D éZ\.L % &

Subham Bhagat

*}{Chairman cum Managing Director)

B

Gy

Vipul Jain
(CFO)




ANKIT METAL & POWER LIMITED

CASH FLOW STATEMENT

FOR THE YEAR ENDED 31st March 2022

{Rs. in lacs)

£ o Particulars Year Ended 31.03.2022 “Year Ended 31.03.2021
(&) Cash Flows from Operating Activities

Profit for the year (5,162.31) (7,570.54)
Adjustments for:

Depreciation 4,239.58 4,431.05

Interest Income (4.49) (5.18)

Finance Cost 479.57 1,864.67
Provision/(reversal) for supplement payments on retirement 63.12 24.53

Exchange Fluctuation Loss/(Gain) 21.57 4,799.35 (16.89) 6,298.18
Operating Profit before Working Capital Changes {362.96) (1,272.36)
Adjustments for:

(Increase)/Decrease in Trade Receivables 1,579.00 6,032.25
{Increase)/Decrease in Inventories (2,704.30) (3,854.54)
(Increase)/Decrease in Non Current and Current Financial Assets (115.08) 169.85
(Increase)/Decrease in Other Non Current and Current Assets (473.28) (856.93)

Increase/ (Decrease) in Trade Payables ‘ 13,112.15 (2,521.40)
(Increase)/Decrease in Non Current and Current Financial Liabilities 91.39 161.41

(Increase)/ Decrease in Other Current Liabilities and provisions (5,095.21) 6,394.67 4,826.31 3,956.95
Cash Generated from Operations 6,031.71 2,684.59
Income Taxes Paid - -
Exchange Fluctuation (Loss)/Gain (21.57) 16.89
Net Cash from Operating Activities (A) 6,010.14 2,701.48
(B) Cash Flows from Investing Activities:

Sale/Purchase of Fixed Assets & Capital W.I.P. (2,840.00) (0.00)

Interest Received 4.49 518

Investment in Shares & Others - -

Fixed Deposits 0.88 (1.13)

Net Cash from Investing Activities (B) (2,834.63) 4.05
(C) Cash Flows from Financing Activities

Increase/ (Decrease) in long-term borrowings (11,085.76) (9,969.73)

Increase/ (Decrease) in short-term borrowings 8,050.45 7,299.83

Finance Cost (165.21) (8.11)

Net Cash (used in) Financing Activities (C) (3,200.52) {2,678.01)
Net Increase in Cash and Cash Equivalents (A) + (B) + (C) (25.01) 27.52
Cash and Cash Equivalents at the beginning of the year 87.47 59.95
Cash and Cash Equivalents at the end of the year 62.46 87.47

See accompanying notes to the financial statements.

As per our report of even date.

For 1.B.S & Company
Firm Registration No.- 323734E. - -

Charteremmntants
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Membership’No. 063711
Partner

Date: 30.05.2022
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ANNEXURE 11

Statement on Impact of Audit Qualifications (for audit report with modified opinion)
submitted along-with Annual Audited Financial Results

Statement on Impact of Audit Qualifications for the Financial Year ended

March 31, 2022
(" in Lacs except EPS)
Audited Figures | Adjusted Figures
sl (as reported (audited figures
L N Particulars before adjusting after
0. .
for adjusting for
qualifications) qualifications)
1. |Turnover / Total income 75,748.81 75,748.81
2. |Total Expenditure 80,911.12 94 451.16
3. |Net Profit/(Loss) (6,162.31) (18,702.35)
4. |Farnings Per Share (EPS) (3.66) (13.25)
5. |Total Assets 1,21,936.14 1,21,936.14
6. |Total Liabilities (excluding Equity) 2,00,454.20 2,79,813.22
7. |Net Worth (78,518.06) (1,57,877.08)
Any other financial item(s) (as felt
8. s - -
appropriate by the management)

IL. {Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification:
Auditor’s in their Audit Report stated that:

1. “Basis for Qualified Opinion”

We draw your attention to Note No.4 of the accompanying Financial Statements regarding
non provision of interest expense on the borrowings of the Company amounting to Rs.
3,356.83 Lakhs fbr the quarter ended 31st March, 2022 and Rs. 13,540.04 Lakhs for the year
ended 31st March, 2022 (cumulative non-provisioning of Rs. 79,359.02 Lakhs till 31st

March, 2022) and penal interest and charges thereof (amount remaining unascertmned)

which is not in accordance with the requirements of IndAS-23: Borrowing Costs read with

Ind AS 109: Financial Instruments.

Z ’
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Had the aforesaid interest expense been recognized, the finance cost for the quarter ended 31st
March, 2022 would have been Rs. 3,358.92 Lakhs instead of Rs. 2.09 Lakhs and the finance
cost for the year ended 31st March, 2022 would have been Rs. 14,019.61 Lakhs instead of|

reported amount of Rs. 479.57 Lakhs. The total expenses for the quarter and year ended 31st
March, 2022 would have beers Rs. 26,736.19 Lakhs and Rs. 94,451.16 Lakhs instead of Rs.
23,379.36 Lakhs and Rs. 80,911.12 Lakhs respectively. The Net Profit/(Loss) after tax for the
quarter and year ended 31st March, 2022 would have been Rs. (2,796.97) Lakhs and Rs.
(18,702.35) Lakhs instead of reported amount of Rs. 559.86 Lakhs and Rs. (5,162.31) Lakhs
respectively. Total comprehensive Profit/(Loss) for the quarter and year ended 31st March,
2022 would have been Rs. (2,749.59) Lakhs and Rs. (18,639.23) Lakhs instead of reported
aimouit of Rs. 607.24 Lakhs and Rs. (5,099.19) Lakhs respectively. Other equity as on 31st
March, 2022 would have been Rs. (1,71,988.13) Lakhs instead of reported amount of Rs.
(92,629.11) Lakhs and Other Current Financial Liability as on 31st March, 2022 would have

beer Rs. 96,170.56 Lakhs instead of reported amount of Rs. 16,811.54 Lakhs.

The above reported interest has been calculated using Simple Interest rate.

b. Type of Audit Qualification: Qualified Opinion / Piselaimer-ofOpinion/-
Adverse-Opinion

¢. Frequency of qualification: Whether-appeared-first-time-/ repetitive / sinece
hew-longcontinuing
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d. For Audit Qualification(s) where the impact is quantified by the auditor,
Management’s views:

Various credit facilities availed from SBI, Allahabad Bank, IOB, UBI and IDBI have
been assigned by the respective banks and Asset Reconstruction Companies under
various assignment agreements between the respective banks and Asset
Reconstruction Companies. In absence of information about the terms of
assignments, the company is carrying the various credit facilities as appearing in the
books as per the previous terms with the respective banks.

In view of the above, pending finalization of the restructuring plan, the company has
not provided accrued interest in its books during the quarter as the account was
| declared NPA by the banks. The amount of interest has been recognised in the books
of accounts to the extent amount charged/realised by the banks as reflected in the
Bank Statements. The amount of interest not so provided stands at Rs. 3,356.83 Lacs
and Rs. 13,540.04 for the quarter and year ended 31st March, 2022 respectively and
penal interest and charges thereof (amount remaining unascertained). The
unprovided liability in respect of interest on Long Term and Short Term Borrowings
as on 31st March, 2022 amounted to Rs. 79,359.02 Lacs. The same have consequential
impact on the reported figures.

e. For Audit Qualification(s) where the impact is not quantified by the auditor:
Not Applicable

. Management's estimation on the impact of audit qualification:

[

ot &

ii. If management is unable to estimate the impact, reasons for the same:

iii. Auditors' Comments on (i) or (ii) above:

3]
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