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Sub: Outcome of meeting of the Board of Directors held on $h November, 2020-Results

Dear Sir/Madam,

This is to inform you that the Board of Directors of the Company at its Meeting held today,
i.e. 9s November, 2020 have inter-alia considered and approved the Standalone Un-audited
Financial Results and Consolidated Un-audited Financial Results for the quarter and half year
ended on 30m September,2020.

The Statutory Auditors, M Choudhury & Co., Chartered Accountants, have carried out the
Limited Review of the aforesaid Standalone Un-a,udited Financial Results and Consolidated
Un-audited Financial Results.

We are enclosing a copy of the Standalone Un-audited Financial Results and Consolidated Un-
audited Financial Results for the quarter and half year ended on 30ft September,2020, so

considered hnd approved by the Board of Directors along with the Limited Review Reports of the
Stafutory Auditors thereon, for your records.

The Board Meeting cornnenced at 12:00 Noon and concluded at 01:45 P.M.

This information is provided pursuant to Regulations 30 and 33 of the Securities and Exchange

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 20L5.

Please acknowledge receipt.

Thanking you,

Yours faithfully,

Fo Limited

Rajesh K. Shah
Company Secretary

Encl: af a

. cc: The Corporate Relationship Department
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Rotunda Building, P.J. Towers
Dalal Street, Fort, Mumbai- 400 00L
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lndependent Auditor's Review Report on the Standalone Unaudited Financial Results

To the Board of Directors

Maithan Alloys timited

We have reviewed the racompanying Standalone Unaudited Financial Results ("the Statement") of
Maithan Alloys Limited ("the Compan{'),lor the quarter and half year ended 30 September 2020

attached herewith, being submitted by the Company pursuant to the requirernent of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the Listing

Regulations").

This Staternent, which is the responsibility of the Com'pany's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in lndian Accounting Standard 34, (lnd AS 34) "lnterim Financial Reporting"

prescribed under Section 133 of the Companies Act, 2013 ("the Act") as amended, read with relevant

rules issued thereunder and other accounting principles generally accepted in lndia" Our responsibility is
to express a conclusion on the Statement based on ouf review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements

(5RE) 2410, "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the

Entity'' issued by the lnstitute of Chartered Aecountants of lndia" This standard requires that we plan

and perform the review to obtain moderate assurance as to whether the Statement is free of material

misstaternent. A review is limited primarily to inquiries of company personnel and analytlcal procedures

applied to financial data and thus provide less assurance than an audit" we have not performed an audit

and accordingly, we do nst express an audit opinion.

Based on our review conducted as stated in paragraph 3, nothing has come to our attention that causes

us to believe that the aceompanying Statement, prepared in accordarrce with the recognition and

measurement principles laid down in the aforesaid lndian Accounting Standards (tlnd AS') specified

under Section 133 of the Act as amended, read with relevant rules issued thereunder and other

accounting pr.inciples generally aecepted in India, has not discfosed the'information required to be

disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any rnaterial mlsstatennent.

5" We draw attention to Note 2 to the financial results, which describes the irnpact of Covid-19 pandemic

on the Company's operations and results as assessed by the managernent. The impact that the
pandemic might have on the Company's future performance is dependent on further development as

they evolve" our conclusion is not modified in respect of this matter.

For M. Choudhury& Co.
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STATEMEN? oF STANDALoNE FINANCIAL trESULTS rOB TIIE QUIR"ER.AND HALF YEAR ENDED 30 SErTEMBER 2020 ,

Farficulara Qwrtcr End.d HrtrtY.rr Endsd Yrer Ended

ioscp-3o to.rIID-2O 5$"N€D.[S 3o15rllP2o 30a}ept9 St-fiIar*rO

TNCOME

Revsnuc lrom Oper4liMs

Qlher lncofle

Uaauditcd UDm{tit€d uE&uolt6tr uuar[lttcd unD.u(uted Au<lltad

400.13

3.92
265.58

7.59
469.70

5,13

67{.f2
1r,51

955.50

e05
1,830.8S

65,92
Total lnsorr{ {14.q5 271,1& 4I4,EI 68623 ss:I.56 1,8S5.80

EXPE}.ISES

Gost oI Materlal Co{ls$fted

PurciEsaotTrdGd Bods
Otqqrs h hvmto&s ol Fini$red Goodr ard Werh.ln"Prograie

Employee Emolils Eryr nso

P6,gorCo3t

FlrErlco Cosl

Ocptceiatioo ard Amorliza{ion Erponre
CnhSrEJoonssg

1S3,S3

r6.44

2.90

9J8
92.06

0.24
ao,

2324

132.40

13"r4

(17.e51

8.28

68.30

0.r7
3.89

19.99

2iH,85

39.15

t7.s1:

9.87

91.4s

0.68

3,92

36.s5

326.23

:o.2c
(15.0s

18.05

160"36

0"41

7"81

42.63

{s,66
79,r0
(&66

20:il5

188.5{'

1.74

7.94

60J8

821.96

135.S8

8.85

42.34

s61,38

?.t1
15.81

127.63
lotal Expanscs 3l.2Al 22t.3X (11:60 s70.73 840.5'l 1,017,68

rro6t I (Lssq} befors Tax 70.84 4.4J5 53-13 1't550 t2ns5 219"14

l'ax Erpense
a) Cuclnt Tax

b) Defened Tax

15.46

0.27

9.62

0,1 1

11"56

(0.2r
15.10

0iE
25.27

(0.32

55.45

1,79

rrqffl I {Loes} fqr lhe perlod 54,8t l$.13 4'tJ6 90.02 s4-00 2e1.90

Othcr ComprGhcn lvc lncome
A (ll ltoms that wflt not be rrclrtglllod to profil or losti

- Rerneasuremenls of the nel delined b€flelit p{ans

- Equity tnsrum€nB $rough other comptG*r€nshre income

{ii) hcofita tet rslaling lo abovB itBfi9
B (l) lttro! that *ill bo rccla:clflad lo profit ot lor! :

- Effoc{vo Porllon ot:gsin6J(beraf) ff dG.isn.trd po.tion of hodglog
inslrumsnts h a caeh llov'rhedge

Olher comprehensive lncoms lor th. pcrlod (nrt of t 4

(0.071

(0.781

(o.1Jl

f0.98

0.00

,j,

(2.45

It.88

0.01

n:'u

{0 0E

0J3

lo.07
(0.21

(0.13

{?.45

12"86

0.01

0.39

to.83l

(0.43.)

(0.14)

12.02)
0.28

1.S3

t0.25'

trotrl csrfiprehons,lye Inaome I0rth€ poriod 53.91 33.?5 r12.06 07,18 93.$7 22J.65

:quily Shere Cdpil8l (FBc€ Value of Rs. 101 each)

iamlngs Por Shars ( noi shnu.lbed)
1) Bask {ln Rs.)

12) &hted {in Rs )

?s.ll

18.86

'18.S6

ts.11

12.07

12.07

29.11

1{.38

1438

29.11

30.92

30.92

29. ll

32.2S

32.m

29,11

76.22

76,4
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Ar Al 30 SEptambrr 2020 As At 31 Mrrch 2020

(a) Properly, Plant and Equiprnent
(h) CEdhltilork in PrDqress

tc) lntangibhl,ssets
(O Right otUse Assets
(e) FinancialAssels

(i) lnv€strTlents
(ii) Othar RorncialAesots

(0 l,lon Curionl Tex Assele (Net)

G) OtbarNon4urefltAssets

I 7S,1 3

0.50
20.s2

28.15
32.s.{
E.1l
0"87

185.1 7
1.10
0.54

21.42

26,35
31.53
€,11
0,85

(B) lnvantofEs
(b) FinEncialAssetg

(i) lnvtstrnents
(ii) T,E&Receivables
(ii) Cash ard Cash Equivalents

{U) Benk Balances (ottrer than (iii) above)
(v) Loans
(vi) Other Financial Assels

{c} O$erCunBntAssets

2l 1"94

71S.01
231.'ll
70.t)7
11.11

1.82

,,08
10.?3

2?6.93

280.59
625.06
t1.r0

1,78

2.34
50.09

EqvlU
(a) Equity shate caplEl
(b) Olher Equily

I Non Cuncnt Lleblllllag
(a) Financial L-obilities

fi) Leasa Liabilitias
(b) Provisiono
(ci Detened Tar Lhbillties (iletl
{d) Other Non Cunent Liabilities

(tl Cunefit Liabiftlc-!
(a) Flnanciclliffitlee

(i) Bonowiflgs
(ii) Trade Fayables
(tii) Other Flhancial Liabilities

(b) Proyisbns
(c) CunentTax Llabililies (Nat)
(d) Ofier Cunant Liabiilties

0,1?
56.04
20.3r

'1.85

1459
72.69

8.77
75.00
23.92

1.60
s.18

73.30

Strndaloflr Bllance Shoet es rt 30 SaFtember ?Oz0

Pag+.2
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malthan alloys ltd

stsndelone Cerh FlowStatement for the hall year ended :}0 S€pt€mbar 2010

CASII FI'OW TROM OFERATING ACIIVTTIE

Proflt Bcforr Trx
Adlusted for:
D€preclatlon and Amertlsation
lntcrcsl Exprns€
lnteaest hcorne
lrrecoverahle Balance: Written OfrlBach

Gain on lrvertm€nt
Unreafised Forer< (6ain) / toss

DefurrEd Rercnue,Grant
Divr'dend Recdved

tes / (Prcfit) on Sale dFroErtn plant and Equlprnent

OpcradnE Profft Befors Ww*lng Gpital ChangEs

r{d}rted for:
Tade and Other Recelvrbles

lnventorieS

Tnde gnd Other Payables

cash Gefiqrated from Opofl thn$
hcome Tax Paid

NET CASTI trROM OPTRATII'JG ACIWME5 F)

B, CASH FLOW TROM INVE5TIN€ ASTIVTNES

Punhase of PPE/ lntanSibte/CwlP

Sale of PPE / lnlaneible / EwlP

Purchase of InvEstments

Sale of lnYettrn€nG

DivUdnd Received

lnterest lncome Recelv€d

Inv.estmeots in FD(ed Depcsit:
NETCASfl U5€0 lN INVESnNG ACflVtrlES (Bl

C-CASH FLOW FROM FII,IANCTNG ACTVTTIE$

lnt€rert Paid

DMdend Paid lncludlng Tax on Do'idend

Praeeds/ (Repaynent) from/ of Borrowlngs

NEr CASH FnoM RNANCING ACTIVTTIES [C]

Net lncrealef(oecrease) in Ca:h and Cash €quivalents (A+B+C)

C!)h 6nd C65h Equlyalcnt5 oI tll€ beBinninE ot ljle ycar

at the end of lhe

115,49

7.81
0.41

{6J7)
0,02

(4,70)

122,95

7.*
t.74

(2.861

0.04

(es8.331

214.01

0.19

7.66

337.14

3.3S

3.51

15.rt5

Ca$ rnd Crsh Equlnlsnts lacludts:
Cash and Carh Equirralents

Less: Depailts held ar Margln Money

70,07 2107

7f}JJV 28-07

Page-3
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e-mall:office @maltha na lloys.com, webslte: wwrv,rrlFjthanalloys.com

Ph: 033"4063-2393 Fax: 033-2290 0383

Notes to the Statement of Standalone Unaudlted Financial Results for the quarter and half year ended 30

September 2020

1. The above results for the quarter and half year ended 30 September 2020 have been prepared in

accordance with lndian Accounting Standards ('lnd AS') notified under Section 133 of the Companies

Act 2013, read together wlth the Companies (lndian Accounting Standards) Rules, 2015, as amended

and have been reviewed by the Audit Committee and approved by the Board of Directors in their

respective meetings held on 7 November 2020 and 9 November 2020, The Statutory Auditor of the

Company have canied out a Limited Review of the aforesaid results,

Z. On account of the outbreak of COVID-l9 virus, the Government of lndia had imposed a nation-wide

lockdown on 24 March 2020 leading to temporary shut-down of the Company's manufacturing facilities

and operations. Since then the Government of lndia has progressively relaxed lockdown conditions and

the Cornpany has commenced its manufacturing operations across all its plants in a phased manner.

Accordingly, sales volume for the half-year ended 30 September 2020 has been impacted and

therefore, the results of this half year ended are not comparable to previous corresponding period

results. The management has assesred lts tiquidity posltlon as on 30 September 2020 and does not

anticipate any challenge in the Company's ability to continue as a golng concern lncluding

recoverabillty of the carrying value of all assets.

The impact of the pandemic in the subsequent periods ls hlghty dependent on the situations as they

evolve.

fu the Company's business activity falls within a single significant primary business segment i,e., "Ferro

alloys", no separate segment information is disclosed.

Figures for the previous periodlyear have been regrouped and / or reclassified to conform to the

classification of current period/year wherever necessary.

4,

acel Katyaneshwari

For Malthan Alloys limited

hn"Jt',l
5. C" Agamalla

Chairman & Managlng Olrector

Page-4
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Nature of Entities

AXL- Exploration private Limited
Anjaney M inerals Limited

. Salanpur Sinters private Limited
, Maithan Ferrous private Limited

Relationship

Subsidiary

Wholly owned subsidiary

Wholty owned subsidiary

Wholly owned subsidiary

Lmail, 8 b>)
L+L9-7+17

L"

cmcec I 62@hotrnail.com

lndependent Auditor's Review Report on the Consolidated Unaudited Financial Results

To the Board of Directors

Maithan Alloys Limited

We have reviewed the accompanying Consolidated Unaudited Financial Results ("the Statement") of

Maithan Alloys Limited ("the Holding Company',), and its subsidiaries (the Holding Company and its

subsidiaries together referred to as "the Group"), for the quarter and half year ended 30 September 2020

attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Hequirements) Regulations, 2015, as amended {"the Listing

Regulations").

This Statement, which is the responsihility of the Company's Management and approved by the Holding

Company's Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in lndian Accounting Standard 34 tlnd AS 34) "lnterirn Financial Reporting" prescribed

under Section l-33 of the Companies Act, 2013 {"the Act") as amended, read with relevant rules issued

thereunder and other accounting principles generally accepted in lndia" Our responsibillty is to express a

conclusio4 on the Statement based on our review"

We eonducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)

241-0, "Review of lnterim Financial lnformation Performed bythe lndependent Auditor of the Entity" issued

by the lnstitute of Chartered Accountants of india. This standard requires that we plan and perform the

review to obtain moderate assurance as to whether the Statement is free of material misstatement. A

review is limited primarily to inquiries of company personnel and analytical procedures applied to financial

data and thus provide less assurance than an audit. We have not performed an audit and accordingly, we

do not express an audit opinion.

We also performed procedures in accordance with the Cireular No, ClRICFDlCMD1,l4412019 dated March
29, 2Ot9 issued by the Securlties and Exchange Board of lndia under Regulation 33(8) of the Listing
Regulations, to the extent applicable,

4" The statement includes the unaudited financial results of the following entities:

2.

3.

i.

il,

ilr

iv



5. Eased on our review conducted and procedures perfomred as stated in paragraph 3 above, nothing has come

to our attention that causes us to believe that the accompanying Statement, prepared in accordance with

the recognltion and measurement principles laid down in the aforesaid lndian Accounting Standards ('tnd

45') specified under Section 133 of the Act as amended, read with relevant rules issued thereunder and

other accounting principles generally accepted in lndia, has not disclosed the.information required to be

disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that. it
contains any material rn isstaternent.

6.. We draw attention to Note 2 to the financial results, which deseribes the impact of Covid- 19 pandemic on

the Cornpany's operations and results as assessed by the management. The impact that the pandemic

might have on the Company's future performance is dependent on further development as they evolve.

Our conclusion is not modified in respeet of this matter.

For M. Choudhury & Co.

Chortered Accountonts

Place: t<olkata

Date: 09.11.2020

302186E
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STATEMENT OF CONSOLIDATED FINANCIAL AESULTS TOR THE QUARTER AND HALT YEAR ENDEII 30 SEPTEMBER 2(l2(}

In

Porticulars Quartor Ended HalfYEqr Ended Y€ar Ended

30-s€p-2o 3o1)un-io 3O€eP'19 30a)ep-2O 30-sep-19 3l-ll[ar-2o

NCOME

Revenue fmm Operations

)ther hcome

Un:udltdd

409. t 3

3.98

Unaudlted

265,59

7.87

Unaudlted

45S,70

5.19

Unauditid

674.72
11 6C

Unaudlted

955.50

8,17

Audited

1,830.88

60,'t6
lotal lncome 113.11 273-2G 474.89 686.37 903.67 t.897:04

D(PENSES

Cost of Matorlal Consumed

Purchase of Tmded Goods
Changos in lnvenlsios of Finiahed Goods and Work.ln-Progross

Employee Benefi ts Expense

Power Cost

Finance Cost

Depreciafon and funorlization Erpense

Oher Exoensea

193 83

16.44

2.90

9.79

92.06

o24
3.92

2324

132.40

13.84

(17.95

8.30

68.30

0.17

3.89

1S.39

244.88

39.15

(7.e1)

9.91

94.45

0.68

3.92

36.56

325.23

30:8
(ls"0s)

18.(xt

150.36

0.4J.

7.81

42.63

490.86

79.10

(8.56)

20,41

18E.50

1.74

7.94

50.79

921.36

135.98

8.85

42.45

361.38

x.71

15.81

127,04

fotal Exp€nsos u212 228s4 421,64 570.78 840.68 1.817J8

trofll, (Los6) before Tar 70.69 ,t4.92 fitr5 115.51 1XL-99 ?7926

Tax Expenso

(a) Current Tax
(b) Delarrod Tax

15.49

0.26

9.64

o.12

1 1.54

(0"21

25.13

0.38

29.23

(0.32)

55.43

1.8 t

,rpfit I (Lossl for lhe period 54.94 35,16 41,92 90.10 94.08 7n.o2

)thor Comprehenslvs lncome
\ (l) ltemE that wlll not be raclaeslfled to prolit or loss:
- Ro-measuremenls o[ lhe nei defined benelit plens

- Equity lnstruments through olhBr comprehensivo income
(il) lncome tax rehUng lo above ilems

B (l) ltoms that wlll be reclarsified to profit or loss ;

- Etfoctivs Portron ofgaln$/(h5sss) on designated portbn of
hodging in€lrumiilts in a cash flow hedge

other Comprehenslve lncoma ior the perlod (not ot tar)

(0,07)

(0.78)

(0.r3)

(0.981

0.00

,:r,

(2.4s

{t"8E

0.01

o:u

(0"051

022

(0.07)

(0.2r)

(0"131

12"4s)

la,e61

0,01

o:r,

(0.83)

t0.d3l

(0.141

(2.o2

0.28

1.63

10.25

Iotal Comprehenslve lncoms tor tho prrlod 53.96 3328 4L11 87.21 93.85 ?21"77

Net Prollt attributablE lo:
a. Owners of ih6 Company

b, Non Conlrolling lnterest

Oth€r Comp16hen3lve lncoms ettribuitabla to:
a. Owngrs oI the Company

b" Non Conholling lnterest

Total Comprohonsive lncomo atldbutable to:
E. Ownsrc of lhe Company

b. Non Cmlrolling lnter6st

54.94

0.00

(0.e8)

s3.96

0.00

29,11

18.87

18.87

35.1 6

(0.00)

33.28

(0.00)

29.11

12.08

12.08

88)(1

41.93

(0.0 1 )

0.n

42.15

(0.01

29.1 1

14.40

14.40

90,1 0

87"24

29"1'!

30.95

30.95

.86)(z

94.09

(0.01)

(0.43)

v3.66

(0,01)

29,1 1

32.32
32.32

222.03

(025)

221.78

(0,01)

29,11

76.2't
76.27

(0 01)
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malthan alloys ltd
coniolldalcd Bebncr thmt r. tt 30 Scpi{nrbrr 202S

Partlculsrs
As Atflr SsfGmbor I2o?g I

Ac A[31 l$aroh
mr6

{ssETs
J) Non+uncrtA$ttr

(a)
(b)
(c)
(d)

(a)

(f)

{r)

Property, Plant and Equlpment
CEpilal Vlhrk in P rogre$s
lntengibbAsset$
PJght of Use Assets
Financial AssEtr
(i) lffestments
(ii) Oher Financial tusels
Non Cunenl Tax Asse(s (N€U

Oher Noncurent fusets

Unaudit€d AudttEd

180.87

0.50
20.s2

3.91

32.55
E.1t
4.01

t94.90
t.'t 0
0,54

21.11

4.11
32.14

6.'t1
3.98

258.87 ?44,70

l2l Eqn€nl aesotg
(a) lnventaries
(b) FinancialAsssls

(il lnve*hnenl$
(D frud6 Reccivables

0il) Cash ard Carh Equivalonts
(lv) Bsnk Bahirces (olhef tlwl $il) above)

tv) Loans
(vi) Other Fiflancial Assels

(c) othe( curreill Assels

21 1.91

750J8
231 .1 1

72.82
11.1 1

0.75
7.13

40.22

276"93

1,71
280.59
625;3{

l3;4tl
0"75
2.42

50.09

fstel Curr6ntAs3ets 1 1.25't,
f6kltuilt$ ,t,5A2.7s t "515;83

EOU]TY A}iO LIABlLlrlES
Equlty

(q) Equiiy Share Capital
(b) Oher Eguity
lcf Non-Controllino lnlErest

29.11

J,150.34
0.53

29"11

1,263,11

0.53

tclrl Foullv 1,379,90 1.282.73

-iabilltist
1| l{on-Cunenl Llabllitlso
(a) FindncialLtabilities

(i) Boro,rings
(b) Provisions

{c) Defered Tax [iabitities (Net)
(d) Olher Non-Curent Liabilitles

3,54
2.87

30.04
0.${

3.57
2.74

29,52
0"s8

rottl l{sn"CHnsnt Uebtlitleg 37.3S :f b-tr5

,A CurentLhblltties
(a) FliianclalLl6b0iiles

[D Bqfiowings

{ii) TEde Payables

(b)

(c)
(d)

(iil) ofier Fhenclal Lhbililies
Prpvigions
Cunent Tax Liabf,ilies (Net)

Other Guneat UabiUtias

0.13
55.08
20.14

1.06
14.64
73.31

6.77
75.00
24.44

1.00
5.21

73.31

rotal c0nEnt Llabllltlat E.E.3B

rffiiffiil*-- 223.1 E

f6t l Eduttsrnd Llabllltlcs 1, 1.515193
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{'
rualthan alloyl ltd
consolldatsd Cash Flow Statement for the hall year ended 30 September 2020

CASH FLOWfROM OPE*ATNG ACTIVITIES

Profrl bofore tax
Adjusted for:
Depreciatlon and amoftlsatlon
lnterest expen5e
lnterest income
I rrecoverable ba[ances written off/back
Gain on investment
Unrealised Forex (gain) / loss

Delerred revenue income
Dividend received

Loss / (Proflt) on sale of property, plant and equipment

Oper.tlng Froftt beforc working tapltal .han6et
Adjusted for:
Trade and other receivables
lnventories
Trade and other payables

Cash genented from operatlons
lncome tax paid

NEr aASH FROM OPEMTTNG ACT|VTTTES (Al

B. CASH FLOW FROM INVESTTNG ACTIVITIE5
Purchase of property, plant and equipment
Sale of property, plant and equipm€nt
Purchase of iovestments

Sale of investments

0ividend recelved

Interesl income recelved
tnverlments in fixed deposits

NET CASH USED tN INVEST|NG ACTMTIES lB)

CASH FTOW FROM FINANC]NG AgtIVfTIES
lnt€rest pald

Dlvidend paid includin! tax on divldend
Proceedsl [Repayment) from/ of borrowlnEs
NETCASH FftOM FTNANC|NG ACTNTIES , (C)

Net increase/(decrease) in Cash and cash eguivalents (A+B+C)

C-ash and cash equivalsnts tt the beginning ofthe y€ar
Cash andcash eoulvalents atthe end ofthe

115"59

7.81

0.41
(6,a)
0.02

(4.7s)
(6.23)

{q.os)
(0;20)

12?.99

7.94

1..74

(2.e3)

(0.41)

(1.28)

0.64

{0,04)
(3,35)

{o,zo}
0,04

{s58.r3)
21401

0.20
7.73

(306.09)

317.24

3"35

3-58

15.39

Cash and cash equivalent includes:
Cash and cash equivalent

Less: Oeposits held as margin muney

72.81 28.3s

72.81 2 8.35
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alloys ltd
CIN :127101W 81985F1C039503

Regd. Office: 'ldeal Cente', 4th Floor, 9, AJC Bose Road, Kolkata -200 017
e-mail ;offlce @maitha nal loys"com, website: Uywrv.{na{baqqllpJgCarrl

Ph; 033-4063-2393 Fax: 033-??90 0383

Notes to the Statement of Consolidated Unaudited Financial Results for. the quarter and half-year
ended 30 September 2020

+ The above results for the quarter and hatf-year ended 30 September 2020 have been prepared in

accordanee with lndian Accounting Standards ('lnd AS') notified under Section 133 of the

Companies Act 2013, read together with the Companies (lndian Accounting Standards) Rules,

2015, as amended and have been reviewed by the Audit Commlttee and approved by the Board

of Directors in their respective meetings held on 7 November 2020 and 9 November 2020, The

said financia] results of the Holding Company and its subsidiaries {together referred to as "the

Group") have been prepared in accordanee with lnd A5 110- "Consolidated flnancial statements".

The Statutory Auditor of the Company have carried out a Limittd Review of the aforesaid results.

2. 0n account of the outbreak of COVID-19 virus, the Government of lndia had imposed a natlon-

wide lockdown on 24 March 2020 leading t0 temporary shut-down of the Company's

m{nufacturing facilities and operations. Since then the Government of lndia has progressively

relaxed lockdown conditions and the Company has commenced its manufacturing operations

across all its plants in a phased manner" Accordingly, sales volume for the half year ended 30

September 2020 has been impacted and therefore, the results of thls quarter are not comparable

to previous corresponding period results. The management has assessed its liquidity position as

on 30 September 2020 and does not antieipate any chatlenge in the Company's ability to continue

as a going concern including recoverability of the carrying value of al[ assets.

The impact of the pandemic in the subsequent periods is highly dependent on the situations as

they evolve"

3. As the Grnup's business activity falls within a single significant primary business segment i"e",

"Ferro alloys", no separate seBment information is disclosed.

4. Figures for the previous period/year have been regrouped and

classification of e urrent period/year wherever necessary.

reclasslfied to conform to the

For Maithan Alloys Limited

htuJJ,v["
S. C. Agarwalla

Chairman & Managing Director
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