
Mahaveer 
u Infoway Ltd 

To 

Date: 14.11.2023 
The Manager 
BSE Limited 
P.J. Towers, Dalal Street, 
Mumbai - 400007 

Dear Sir/Madam, 

Sub: Outcome of board meeting under regulations 30 read with 33 (3) of SEBI (Listing 
Obligations and Disclosure requirements) regulations, 2015 

Unit: Mahaveer Infoway Limited (Serip Code: 539383) 

Directors of M/s. Mahaveer Infoway Limited held on Tuesday, the 14t day of November, 2023, at 
03.00 P.M. at the registered office of the Company situated at 7-1-24/2/C. 301 /A, Dhansi Surabhj 
Complex, Greenlands, Ameerpet, Hyderabad, Telangana, 500016 the following were duly considered 
and approved by the Board. 

1. Un-Audited financial results (Standalone and Consolidated) for the quarter ended 30.09.2023. 
2. Limited Review Report for quarter ended 30.09.2023. 

The meeting of the Board of Directors commenced at 3:00 P.M (IST) and concluded at 06:00 P.M (IST) 

This is for the information and records of the Exchange, please. 

Thanking you. 

Yours faithfully, 
For Mahaveer Infoway Limited 

1y 

Harika Pabbathi 
Company Secretary 

5910TG1991PLC012704, MAHAVEER INFOWAY LIMITED, CIN 



Mahaveer Infoway Lirited 
CIN: L659101G1991PLC012704, Reg. Office: 7-1-24/2/C, 301/, DhansiSurabhi Complex,Greenlands, Ameerpet, Hyderabad TG S00016, Tel: 40-66134054 Fax; 40-66134055 Emal: cs@minfy.com Website: wuw.mify com Statement of Standalone and Consolidated Assests And Liabiltiesfor the quarter ended 30.09,2023 

{Amountin INR) 
Stndalone Consoldared 

Aot Toat Aot Aot Particulars 30092023 | 31032023 | 30092023 | 31032023 
(Un-Aveited) | (Audited) | (Un-Audited] | (Audied) [ASSETS 

Non-curent assets 
Plant Property and Equipment 13348193 | 12045024 | 133483 | 1204502 Capital work in progress. 
investment Property 

[ Goodwil 
Other Intagible Assets 
Intangible Assets under developmen 
Biciogica Assetscther than bearer piants 
Financial Assets 
(. Investments 5809000 58,14.000 58,08,000 5814000 i Loans 
i ter Financia Assets 
[Doferred tax assts 67785 677,185 677185 677,185 Other Non Current Assets ¢ 

[Total non- current assets 19834378 | 1853200 19834378 | 18596909 Current Assets 
inventories 6704995 | 9704995 67,0995 97,04995 Financia Assets 
() nvestments 
() Tacte roceivables 7600231 | 10429573 w0023 [ 10629373 ) cash ang cash equivaents 225373 315973 225373 315973 (i) Bank Batances other than (i) above. eass | asa9m 9959 4921071 (4 Loans 40518133 36017604 [ 40518133 | 36017600 (i) other financial assets 
other Current Assets 5869784 6815550 5869784 6815550 

Jassetsclassied as held for sale 
Total of Current Assets 60983475 |  68200866| 60988a7a| wmoeses 10TALASSETS 80822852 | 8,6741,075| B0822851] 86741075 

[EQuITY AND LABILTIES 
auty 
Eauity share capital 55090000 | 55090000 55090000 | 55090000 other Equity 
Euity component of comgound financial 
nstruments 
Reserves and surplus 8890303 (11645458 (0303 (11645438 Other reserves 

rotal Equity 46199697 | awasoz| 46199697 | a3iaisos 

Non Contralling Interest 

LiABILITIES 
Non Current Liabilties 
Financia Liablties 

1. Borromings : . Other Financial Uabiites 
provisions 
Employes Benefit Obiigations 
eterrea Tax Labittes 
[Government Grants 
Other non current abites 
Total Non Current Libilties 

Current Lialties 
Financia Liablties 
i.Borrowings 8917189 [ 13548160 8917189 [ 13548168 
i Trade payatles 571709 543463 571709 543463 i, Other financiallbiles - 

provsions 16,1626 2515399 616226 2915399 
other current abilties 20518033 | 26289547 20518033 | 26289547 Government Grante 
current iabitesinen EFTFERCEN Y7 T ENC MY 37) 

Liabities diectly associated with assets 
classifid as held for sale 
Total current liablities 3462315 | a3296512]  3a6031ss | wsisesn 
Total Labiltes 623155 | 43296572 34623155 ] 43296572 

[Total equity and labities 80822852 | 6741074 | 8082285 | 86741004 

Place: Hyderabad 
Date: 14.11.2023 

For Mahaveer Infowa 

(Managing Dire 
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MAHAVEER INFOWAY LTD 

Standalone and Consolidated Cash Flow Statement for the Qaurter Ended 30.09.2023 

StandAlone Consolidated 

Particulars Sep,30,2023 S€p,30,2023 

Cash Flow From Operating Activity : 

Net Profit for Year carried to B/S 27.55 27.55 

Adjustments for : 

Deferred Tax Income - - 

Depreciation 4.50 4.50 

Finanacial Charges 6.36 6.36 

Interest Received - - 

‘Written off Fixed Assets - - 

Sundry Balances Written Off - - 

Cash Flow before Working Capital Changes 3841 3841 

(Increase)/Decrease in Debtors 28.29 2829 

(Increase)/Decrease in stock 30.00 30.00 

(Increase)/Decrease in Advances (45.01) (45.01) 

(Increase)/Decrease in otherCurrent Assets 9.46 9.46 

Increase/(Decrease) in Current Liabilities (57.72) (57.72) 

Increase/(Decrease) in ST Provisions 17.01 17.01 

Increase/(Decrease) in Trade payables 0.28 0.28 

Cash Flow after Working Capital Changes 20.73 20.73 

Less : Tax paid - - 

Net Cash Flow from Operating Activities before 

Extrordinary items 20.73 20.73 

Less: Sundry Balance Written Off - - 

Cash Flow after Extrordinary Items 20.73 20.73 

Cash Flow From Investing Activity : 

Sale/(Purchase) of Fixed Assets (17.53) (17.53) 

Interest Received - - 

Sale/(Purchase) of Investment 0.05 0.05 

Net Cash Flow from Investing Activities (17.48) (17.48) 

Cash Flow From Financing Activity : 

Financial Charges (6.36) (6.36) 

Loan raised (46.31) (46.31) 

Other Cash outflow - - 

Net Cash Flow from Financing Activities (52.67) (52.67) 

Net Cash Flow from Operating Activities 20.73 20.73 

Net Cash Flow from Investing Activities (17.48) (17.48) 

Net Cash Flow from Financing Activities (52.67) (52.67) 

(49.42) (49.42) 

Add: Opening Cash and Cash Equivalents 52.37 52.37 

Closing Cash and Cash Equivalents 2.95 2.95 

The accompanying notes form an integral part of the financial statements 

As per our report of even date 

Kalyana & Co and on behalf of the Board of Director 

0 
Place: Hyderabad A~ /JNP'\/\ 
Date: 14.11.2023 Managing Director 



Kalyana & Co. 
Chartered Accountants 

Independent Auditor’s Review Report on Consolidated Un-Audited Financial Results 

for the Quarter ended 30" Sep 2023 of the Company Pursuant to the Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of 

Mahaveer Infoway Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 

Results of M/s. Mahaveer Infoway Limited (“the Parent”) and its subsidiary (the Parent 

and its subsidiary together referred to as “the Group”), for the Quarter ended 30t 

September 2023, being submitted by the Parent pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent’s Management and 

approved by the Parent’s Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34 

“Interim Financial Reporting” (“Ind-AS 34”), prescribed under Section 133 of the 

Companies Act, 2013, and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed by 

the Independent Auditor of the Entity, issued by the Institute of Chartered Accountants 

of India. A review of interim financial information consists of making inquiries, primarily 

of persons responsible for financial and accounting matters, and applying analytical and 

other review procedures. A review is substantially less in scope than an audit conducted 

in accordance with Standards on Auditing and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the result of the following entity: 

M/s. Mahaveer Telecom Private Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 

above and based on the consideration of the review reports, nothing has come to our 

attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid 

'd = 9 

+040-42014477 kncteam@gmail.com 3-6-520, Unit No.204, 2nd Floor, Ashoka Scintilla, 
+040- 66820103 info@kalyanaandco.com Himayath Nagar, Hyderabad - 500 029, Telangana, INDIA.



has not disclosed the information required to be disclosed in terms of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

Our conclusion on the Statement is not modified in respect of the above matter. 

Place: Hyderabad 

Date: 14.11.2023 

For KALYANA & CO 

(Chartered Accountant) 
FRN: 0070955 

Kalyana Sundar 

Partner 

M. No. 204247 

UDIN: 23204247BGYNBD5905 



Kalyana & Co. 
Chartered Accountants 

Independent Auditor’s Review Report on Standalone Unaudited Financial Results for 

the Quarter ended 30*" Sep 2023 of the Company Pursuant to the Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of 

Mahaveer Infoway Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial 

results of M/s. Mahaveer Infoway Limited (“the Company), for the Quarter ended 30" 

September 2023, being submitted by the Company Pursuant to the Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

This statement is the responsibility of the Company’s Management and has been 

approved by the Board of Directors. Our responsibility is to issue a report on these 

financial statements based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed by 

the Independent Auditor of the Entity”, issued by the Institute of Chartered 

Accountants of India. This standard requires that we plan and perform the review to 

obtain moderate assurance as to whether the financial statements are free of material 

misstatement. A review is limited primarily to inquiries of company personnel and 

analytical procedures applied to financial data and thus provides less assurance than an 

audit. We have not performed an audit and accordingly, we do not express an audit 

opinion. 

* 3. Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying statement of unaudited financial results 

prepared in accordance with applicable accounting standards and other recognized 

accounting practices and policies has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or 

that it contains any material misstatement. 

For KALYANA & CO 

(Chartered Accountant) 

FRN: 007095S 

St 

Place: Hyderabad Y 

Date: 14.11.2023 CA N Kalyana Sundar 
Partner 

M. No. 204247 

UDIN: 23204247BGYNBC6921 
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