Mahaveer
u Infoway Ltd

To Date: 14.11.2023
The Manager

BSE Limited
P.J. Towers, Dalal Street,
Mumbaj - 400001.

Dear Sir/Madam,

Sub: Outcome of board meeting under regulations 30 read with 33 (3) of SEBI (Listing
Obligations and Disclosure requirements) regulations, 2015

Unit: Mahaveer Infoway Limited (Serip Code: 539383)

Directors of Mys, Mahaveer Infoway Limited held on Tuesday, the 14 day of November, 2023, at
03.00 P.M. at the registered office of the Company situated at 7-1-24/2/C. 301 /A. Dhansi Surabhij

2. Limited Review Report for quarter ended 30.09.2023.

The meeting of the Board of Directors commenced at 3:00 P.M (IST) and concluded at 06:00 P.M
(IST)

This is for the information and records of the Exchange, please.
Thanking you.

Yours faithfully,
For Mahaveer Infoway Limited

p

Digitally signed by
HARI KA H:AgléIaKA PABBATHI

Harika Pabbathi Date: 2023.11.14
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Mahaveer Infoway Limited

CIN: LBS910TG1991PLCO12704, Reg. Office: 7- 1-24/2/C, 301/4, Dhansi Surabhi Complex, Greenlands, Amesrpet,
Hyderabad TG 500016, Tel: 40-65134054 Fax; 40-66134055 Email: cs@minfy.com Website: www.minfy.com
Statement of Standalone and Consolidated Assests And Liabilities for the quarter ended 30.08.2023
[Amount in INR)

Standalone Consolidated
As at As at Asg at As at
Particulars 30-09-2023 31-03-2023 30-09-2023 31-03-2023
{Lin-Audited) (Audited) {Un-Audited) (Audited)

ASSETS
Non-current assets
Plant,Property and Equipment 1,33,48,193 1,20,45,024 1,33,48,193 1,20,45,024
Capital work in progress
Investment Property
Goodwill
Other Intagible Assets
Intangible Assets under developrent
Biological Assets other than bearer plants
Financial Assets
i, Investments £8,09,000 58,14,000 58,009,000 58,14,000
ii. Loans
. Other Financial Assets : .
Deferred tax assets 6,77,185 6,77,185 6,77,185 6,77,185
Other Non Current Assets - ’ 3 A
Total non- current assets 198 34,378 1,85,36,209 1,98 34,378 1,85,36,209
Current Assets
Inventaries 67,04 995 97,04 995 67,04,995 97.04.995
Financial Assets
(i} Investments
(i) Trade rersivablog 76,00,231 1,04,29,373 76,00,231 1.04,29.373
(iii} cash and cash equivalents 2,25,373 3,15373 2,25,373 3,15373
(iv) Bank Balances other than (jii) above 69,959 49,213971 69,955 49,21971
{v) Loans 4,05,18,133 3,60,17,604 4,05,18,133 3,60,17 604
(vi) other financial assets
Other Current Assets 58,69,784 68,15,550 58,69,784 68,15,550
Assets classified as held for sale
Total of Current Assets 6,09.88,475 6,82,04 866 6.09.88474 6.87,04,866
TOTAL ASSETS 8,08,22,852 8,67,41,075 8,08,22,851 8,67,41,075
EQUITY AND LIABILITIES
Equity
Equity Share capital 5,50,90,000 5,50,90,000 5,50,90,000 5,50,90,000
Other Equity
Equity compenent of compound financial
instruments
Reserves and surplus (88,90,303) (1.16,45.498) |E8,90,303) (1,16,45,498)
Other reserves
Total Equity 4,61,99,697 4,34.44,502 461,993,697 4,34,44,502
Non Controlling Interest
LIABILITIES
Non Current Lizbilities
financial Liabilities
|. Borrowings : » -
Il. Other Financial Liabilities
Provisions
Employee Benefit Obligations
Deterred Tax Liabilities
(Government Grants
Other non current liabilities
Tatal Non Current Liabilities
Current Liailities
Financial Liabilities

i. Borrowings £9,17,189 1,35,48,164 B9,17,189 1,3548,164

ii. Trade payables 571,709 543463 571,709 543,463

iii, Other financial liabilities - : 5 3
Provisions 46,16,226 19,15,399 46,16,236 29.15,399
Other current liabilities 2,05,18,033 2,62,89,547 2,05,18,033 2,61.89,547
Government Grants
Current liabilities{net) 3.46,23 155 4,32,96,572 3,46,23,155 4,32,96,572
Liabilities directly associated with assets
classified as held for sale [
Total current liabilities 3,46,23,155 4,32,96,572 3,46,23,155 4,31,96,572
Total Liabilities 3,46,23,155 4,32,96,572 3,46,23,155 4,31,96,572
Total equity and liabilities 80822852 B8,67,41,074 B,08,22,852 8,67,41,074

Place: Hyderabad
Date: 14,11,2023

Digitally signed by Ashok
AShOk Kumar Jain
3 o Date: 2023.11.14 17:58:36
Kumar Jain 50
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Digitally signed

by Ashok

Kumar Jain
2023.11.14
17:59:30

Date:
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Digitally signed by
Ashok Kumar Jain

Date
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MAHAVEER INFOWAY LTD

Standalone and Consolidated Cash Flow Statement for the Qaurter Ended 30.09.2023

StandAlone Consolidated
Particulars Sep,30,2023 Sep,30,2023
Cash Flow From Operating Activity :
Net Profit for Year carried to B/S 27.55 27.55
Adjustments for :
Deferred Tax Income - -
Depreciation 4.50 4.50
Finanacial Charges 6.36 6.36
Interest Received - -
Written off Fixed Assets - -
Sundry Balances Written Off - -
Cash Flow before Working Capital Changes 3841 3841
(Increase)/Decrease in Debtors 28.29 28.29
(Increase)/Decrease in stock 30.00 30.00
(Increase)/Decrease in Advances (45.01) (45.01)
(Increase)/Decrease in otherCurrent Assets 9.46 9.46
Increase/(Decrease) in Current Liabilities (57.72) (57.72)
Increase/(Decrease) in ST Provisions 17.01 17.01
Increase/(Decrease) in Trade payables 0.28 0.28
Cash Flow after Working Capital Changes 20.73 20.73
Less : Tax paid - -
Net Cash Flow from Operating Activities before
Extrordinary items 20.73 20.73
Less: Sundry Balance Written Off - -
Cash Flow after Extrordinary Items 20.73 20.73
Cash Flow From Investing Activity :
Sale/(Purchase) of Fixed Assets (17.53) (17.53)
Interest Received - -
Sale/(Purchase) of Investment 0.05 0.05
Net Cash Flow from Investing Activities (17.48) (17.48)
Cash Flow From Financing Activity :
Financial Charges (6.36) (6.36)
Loan raised (46.31) (46.31)
Other Cash outflow - -
Net Cash Flow from Financing Activities (52.67) (52.67)
Net Cash Flow from Operating Activities 20.73 20.73
Net Cash Flow from Investing Activities (17.48) (17.48)
Net Cash Flow from Financing Activities (52.67) (52.67)
(49.42) (49.42)
Add: Opening Cash and Cash Equivalents 52.37 52.37
Closing Cash and Cash Equivalents 2.95 2.95

The accompanying notes form an integral part of the financial statements

As per our report of even date
Kalyana & Co

Place: Hyderabad
Date: 14.11.2023

For and on behalf of the Board of Directors
7,
A Y S P/}/\_/\_F\/k\

Managing Director

Digitally signed by
Ashok Kumar Jain
Date: 2023.11.14
18:00:34 +05'30'

~~_ Ashok
Kumar Jain



Kalyana & Co.

Chartered Accountants
Independent Auditor’s Review Report on Consolidated Un-Audited Financial Results

for the Quarter ended 30" Sep 2023 of the Company Pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Mahaveer Infoway Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of M/s. Mahaveer Infoway Limited (“the Parent”) and its subsidiary (the Parent
and its subsidiary together referred to as “the Group”), for the Quarter ended 30%
September 2023, being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and
approved by the Parent’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind-AS 34”), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity, issued by the Institute of Chartered Accountants
of India. A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the result of the following entity:
M/s. Mahaveer Telecom Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in

accordance with the recognition and measurement principles laid down in the aforesaid

Indian Accounting Standard and other accounting principles generally accepte .“A ia,
ZpNA &

e = Q
+040-42014477 kncteam@gmail.com 3-6-520, Unit No.204, 2nd Floor, Ashoka Scintilla,
+ 040 - 66820103 info@kalyanaandco.com Himayath Nagar, Hyderabad - 500 029, Telangana, INDIA.



has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

Our conclusion on the Statement is not modified in respect of the above matter.

Place: Hyderabad
Date: 14.11.2023

For KALYANA & CO

(Chartered Accountant)
FRN: 0070955

\:I.FNNA & CQ

& )

* HYD

S\ FRN 0070955/ 5 s
% &
—\-
Kalyana Sundar
Partner

M. No. 204247
UDIN: 23204247BGYNBD5905




Kalyana & Co.

Chartered Accountants
Independent Auditor’'s Review Report on Standalone Unaudited Financial Results for

the Quarter ended 30" Sep 2023 of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of
Mahaveer Infoway Limited

1. We have reviewed the accompanying statement of standalone unaudited financial
results of M/s. Mahaveer Infoway Limited (“the Company), for the Quarter ended 30"
September 2023, being submitted by the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.
This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review.

2. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

* 3. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For KALYANA & CO

(Chartered Accountant)
FRN: 007095S

\
. -
Place: Hyderabad -\
Date: 14.11.2023 CA N Kalyana Sundar
Partner
M. No. 204247

UDIN: 23204247BGYNBC6921

¢ - \/

+040-42014477 kncteam@gmail.com 3-6-520, Unit No.204, 2nd Floor, Ashoka Scintilla,
+040- 66820103 info@kalyanaandco.com Himayath Nagar, Hyderabad - 500 029, Telangana, INDIA.
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