
Mahaveer 
Infoway Ltd 

To Date: 10.08.2023 
The Manager 

BSE Limited 
P.J. Towers, Dalal Street, 

Mumbai - 400001. 

Dear Sir/Madam, 

Sub: Outcome of board meeting under regulations 30 read with 33 (3) of SEBI (Listing 
Obligations and Disclosure requirements) regulations, 2015 

Unit: Mahaveer Infoway Limited (Serip Code: 539383) 

With reference to the subject cited, this is to inform the Exchange that meeting of the Board of 
Directors of M/s. Mahaveer Infoway Limited held on Thursday, the 10 day of August, 2023, at 
03.00 P.M. at the registered office of the Company situated at 7-1-24/2/C. 301 /A, Dhansi Surabhi 
Complex, Greenlands, Ameerpet, Hyderabad, Telangana, 500016 the following were duly considered 
and approved by the Board. 

1. Un-Audited financial results (Standalone and Consolidated) for the quarter ended 30.06.2023. 

2. Limited Review Report for quarter ended 30.06.2023. 

3. Re-appointment of Mr. Ashok Kumar Jain as Managing Director of the Company. 

4. Re-Appointment of Mr. Vijay Jain, who retires by rotation and being eligible, offers himself for 
re-appointment. 

5. Re-Appointment of M/s. Kalyana & Co., Chartered Accountants as a statutory auditor of the 
Company. 

6. The Notice, Director’s Report for the year ended March 31, 2023. 

7. Convening the 32nd Annual General Meeting of the members of Company on Friday, 22" day of 
September 2023 at 10.00 A.M at the registered office of the company at 7-1-24/2/C, 301/A, Dhansi 
Surabhi Complex, Greenlands, Ameerpet, Hyderabad, Telangana, 500016. 

8. The board has appointed Mr. Sarveswar Reddy, practicing company secretary, as a scrutinizer for 
conducting e-voting in the ensuring Annual General Meeting. 

9. Book closure for the purpose of Annual Genera] The meeting will be from 16.09.2023 to 
22.09.2023 (both days inclusive). 



The meeting of the Board of Directors commenced at 3:00 P.M (IST) and concluded at 4:30 P.M 
(IST) 

This is for the information and records of the Exchange, please. 

Thanking you. 

Yours faithfully, 

For Mahaveer Infoway Limiteg_ 

Ashok Kumar Jain 

Managing Director 

(DIN: 00043840)
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Kalyana & Co. 
Chartered Accountants 

Independent Auditor’s Review Report on Standalone Unaudited Financial Results for 

the Quarter ended 30 June 2023 of the Company Pursuant to the Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of 

Mahaveer Infoway Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial 

results of M/s. Mahaveer Infoway Limited (“the Company), for the Quarter ended 30t 

June 2023, being submitted by the Company Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. This 

statement is the responsibility of the Company’s Management and has been approved 

; by the Board of Directors. Our responsibility is to issue a report on these financial 

statements based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed by 

the Independent Auditor of the Entity”, issued by the Institute of Chartered 

Accountants of India. This standard requires that we plan and perform the review to 

obtain moderate assurance as to whether the financial statements are free of material 

misstatement. A review is limited primarily to inquiries of company personnel and 

analytical procedures applied to financial data and thus provides less assurance than an 

audit. We have not performed an audit and accordingly, we do not express an audit 

opinion. 

3. Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying statement of unaudited financial results 

prepared in accordance with applicable accounting standards and other recognized 

accounting practices and policies has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or 

that it contains any material misstatement. 

For KALYANA & CO 

(Chartered Accountant) 
FRN: 0070958 

Pm— KALYANA  Bsodmoch 
SUNDER NORI S 2030510 

Place: Hyderabad 

Date: 10.08.2023 CA N Kalyana Sundar 

Partner 

M. No. 204247 

UDIN: 23204247BGYMZA5479 

I'd = Q 

+040-42014477 kncteam@gmail.com 3-6-520, Unit No.204, 2nd Floor, Ashoka Scintilla, 
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(/X Kalyana & Co. 
Chartered Accountants 

Independent Auditor’s Review Report on Consolidated Un-Audited Financial Results 

for the Quarter ended 30" June 2023 of the Company Pursuant to the Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of 

Mahaveer Infoway Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 

Results of M/s. Mahaveer Infoway Limited (“the Parent”) and its subsidiary (the Parent 

and its subsidiary together referred to as “the Group”), for the Quarter ended 30t June 

2023, being submitted by the Parent pursuant to the requirement of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended. 

2. This Statement, which is the responsibility of the Parent’s Management and 

approved by the Parent’s Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34 

“Interim Financial Reporting” (“Ind-AS 34”), prescribed under Section 133 of the 

Companies Act, 2013, and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 “Review of Interim Financial Information Performed by 

the Independent Auditor of the Entity, issued by the Institute of Chartered Accountants 

of India. A review of interim financial information consists of making inquiries, primarily 

of persons responsible for financial and accounting matters, and applying analytical and 

other review procedures. A review is substantially less in scope than an audit conducted 

in accordance with Standards on Auditing and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the result of the following entity: 

M/s. Mahaveer Telecom Private Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 

above and based on the consideration of the review reports, nothing has come to our 

attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid 

Indian Accounting Standard and other accounting principles generally accepted in India, 
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has not disclosed the information required to be disclosed in terms of Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For KALYANA & CO 

(Chartered Accountant) 
FRN: 0070955 

KALYANA 020 von 
SUNDER NORI 522247 

Place: Hyderabad 

Date: 10.08.2023 CA N Kalyana Sundar 

Partner 

M. No. 204247 

UDIN: 23204247BGYMZB8531 
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