
(F) Mahaveer 
a Infoway Ltd 

To, 
Date: 30.05.2022 BSE Limited, 

P.J. Towers, Dalal Street, 
Mumbai - 400001 

Dear Sir/Madam, 

Sub: Outcome of board meeting under regulations 30 read with 33 (3) of SEB! (Listing Obligations and Disclosure requirements) regulations, 2015 

Unit: Mahaveer Infoway Limited (Scrip Code: 539383) 

With reference to the subject cited, this is to inform the Exchange that at the Boarc: 
meeting of M/s. Mahaveer Info way Limited held on Monday, the 30" day of May, 202: at 03.00 P.M. at the registered office of the Company situated at 7-1-24/2/C, 301/A Dhansi Surabhi Complex, Greenlands, Ameerpet, Hyderabad, Telangana, 500016 the 
Company the following were duly considered and approved by the Board: 

1. Audited Financial results for the quarter and year ended 31.03.2022. 
2. Audit Report for the quarter and year ended 31.03.2022 
3. Appointment of Ms.Tejshvi Joshi as Company Secretary and Compliance 

Officer of the Company. 

4. Resignation of Sameeksha Sharma as Company Secretary of the Company 
W.e.f 30-May-2022. 

5. Appointment of M/s. S.S.Reddy & Associates, Practicing company Secretaries 
as a secretarial auditors of the company for the financial year 2022-23 

6. Appointment of M/s. M/s KALYANA & CO., Chartered Accountants, as interna 
Auditors of the company for the financial year 2022-23 

The meeting of the Board of Directors commenced at 03.00 P.M.(IST) and concludec 
at 10.00 P.M. (IST) 

This is for the information and records of the Exchange, please. 

Thanking you. 

Yours Faithfully, 
For Mahaveer infeseniEpnied 

OS 
Mf rm uy, 

AI \          

      

VA Gy YF) 
Nw = MOP 

Ashok Kumar Jain Qacnhe 
Managing Director 
(DIN: 00043840) 

  

MAHAVEER INFOWAY LIMITED, CIN - L65910TG1991PLC012704, 
ADDRESS — 7-1-24/2/C, 301/A, DHANS] SURABHI COMPLEX, GREENLANDS, BEGUMPET, HYDERABAD, TELANGANA-500016 
TEL : +91-40-66134054 FAX : +91-40-66134055 EMAIL : INFO@MINFY.COM WWW.MINFY.COM   
  



(F Mahaveer 
as Infoway Ltd 

To, Date: 30.05.2022 

BSE Limited 
P.J. Towers, Dalal Street, 

Mumbai-400001 

Dear Sir/Madam, 

Sub: Appointment of Company Secretary and Compliance Officer w.e.f 30-May- 

2022 

Unit: Mahaveer Infoway Limited (Scrip Code: 539383) 

With reference to the subject cited, this is to inform the exchange that Ms. Tejshvi 

Joshi has been appointed as the company secretary cum Compliance Officer of | 

Mahaveer Infoway Limited with effect from 30-May-2022. 

Ms. Tejshvi Joshi, Associate member of Institute of Company secretaries of India 

bearing Membership number: A68458, she has been appointed on the same terms 

and conditions as applicable under Section 203 of Companies Act, 2013 read with 

Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 

and Regulation 6 of the SEBI (Listing obligations and disclosure requirements) 

Regulations, 2015. Brief profile of Ms. Ms. Tejshvi Joshi is mentioned below 

  

    

  

  

Si. No. | Particulars Disclosures oe 

1. Name of Compliance Officer | Ms. Tejshvi Joshi a 

| 2. Reason for Change Appointment _ 

3. Date of Appointment and term | Ms. Tejshvi Joshi, a Associate | member | 

| of appointment of the Institute of Company Secretaries | 

of India has been appointed as the — 

| Company Secretary & Compliance 

| Officer of the Company with effect from 

| 30-May-2022 and she will be 

| responsible for all functions of a 

| Company Secretary as prescribed under» 

! Section 203 of the Companies Act,2013. - 

| | she will also be the Compliance Officer 

| as required under Regulation 6 of the 

| SEBI (Listing Obligations and Disclosure» 

| Requirements) Regulations, 2015. | 

| 4. Brief Profile Ms. Tejshvi Joshi is a Associate member 

of the Institute of Company Secretaries 

of India having membership No. A68458 © 

and she has knowledge and experience 

in corporate legal & secretarial services. 

      
MAHAVEER INFOWAY LIMITED, CIN - L65910TG1991PLC012704, 
ADDRESS — 7-1-24/2/C, 301/A, DHANS] SURABHI COMPLEX, GREENLANDS, BEGUMPET, HYDERABAD, TELANGANA-500016 
TEL : +91-40-66134054 FAX : +91-40-66134055 EMAIL : INFO@MINEY.COM Wwy MIN    



Mahaveer 
Infoway Ltd 

)5 | Disclosure of relationships | Not Applicable 

| between Directors 

  

This is for the information and records of the Exchange, please 

Thanking You, 

Yours Faithfully, 
For Mahaveer Infoway Limited 

K 

4 ce INE, ‘ 

  

    

(DIN: 00043840) 

MAHAVEER INFOWAY LIMITED, CIN - L65910TG1991PLC012704, 
ADDRESS -— 7-1-24/2/C, 301/A, DHANS! SURABHI COMPLEX, G 
TEL : +91-40-66 re _-AE KAAIL - IK — | 
         

  
        RREENLANDS, BEGUMPET, HYDERABAD, TELANGANA-500016 

Pay f\aia ANANAS AAIAIC. ny        



(F Mahaveer 
Vv Infoway Ltd 

To, Date: 30.05.2022 BSE Limited, 
P.J. Towers, Dalal Street. 
Mumbai - 400001 

Dear Sir/Madam, 

Sub: Declaration pursuant to regulation 33 (3) (d) of the SEBI (Listing Obligation 
and Disclosure Requirements) Regulations, 2015 for Unmodified Opinion. 

Unit: Mahaveer Infoway Limited (Scrip Code: 539383) 

|, Ashok Kumar Jain, Managing Director of M/s. Mahaveer Infoway Limited hereby 
declare that, the Statutory Auditors of the company, M/s KALYANA & CO., Chartered 
Accountants have issued an Audit Report with unmodified/unqualified opinion on 
(Standalone & Consolidated) Audited Financial Results of the company for the quarter 
and year ended 31st March, 2022. 

This declaration is issued in compliance of Regulation 33(3)(d) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as amended vide. Circular 
No. CIR/CFD/CMD/56/2016 dated 27-05-2016. 

Thanking you, 

Yours Faithfully, 
For Mahaveer Infoway Limited 

   
Ashok Kumar Jain \\ 0/7) 
Managing Director NET 
(DIN: 00043840) — 

MAHAVEER INFOWAY LIMITED, CIN - L65910TG1991PLC012704, 
ADDRESS -— 7-1-24/2/C, 301/A, DHANSI SURABHI COMPLEX, GREENLANDS, BEGUMPET, HYDERABAD, TELANGANA-500016 
TEL : +91-40-66134054 FAX : +91-40-66134055 EMAIL : a i) VV,     



MAHAVEER INFOWAY LIMITED 
Reg, Office: 7-1-24/2/C, 301/A, Dhansi Surabhi Complex, Greenlands, Ameerpet, Hyderabad TG 500016 

CIN: L65910TG1991PLC012704 
Tel: 40-66134054 Fax: 40-66134055 Email: cs@mintfy. 

Cash Flow Statement for the Quarter ended 31.03.2022 

Standalone 

com Website: www.minfy.com 

(Amount in INR) 

Consolidated 
    

Particulars As at 31.03.22 As at 31.03.21 AS at 31.03.22 As at 31.03.21 
  Cash Flow From Operating Activity : 
Net Profit for Year carried to B/S 

Adjustments for ; 

Provisions for income tax 

Delerred Tax Income 

Depreciation 

Finanacial Charges 

Interest Received 

Dividend Received 

Sundry Balances Written Off 
Donations 

Pre Operative 

Cash Flow before Working Ca pital Changes 
(Increase)/Decrease in Debtors 
(Increase)/Decrease in stock 
(Increase)/Decrease in Advanees 

(Inerease)/Decrease in otherCurrent Assets 
Increase/(Decrease) in SI Provisions 

Increase/(Decrease) in Current Liabilities 
Increase/(Decrease) in Trade payables 

Cash Flow after Working Capital Changes 
Less : Tax paid 

Add: Refund for the Current Year 
Net Cash Flow from Operating Activities 
before Extrordinary items 

Less: Sundry Balance Written Off 
Less: Donations 

Cash Flow after Extrordinary Items 

Cash Flow From Investing Activity : 
Sale/(Purchase) of Fixed Assets 
Interest Received 

Dividend received 

Sale/(Purchase) of Investment 

Net Cash Flow from Iny esting Activities 
Cash Flow From Financing Activity : 
Financial Charges   

20,91 426 (46,84,282) 20,91,426 (46.84,282) 

  

  

(1,35,220) 73,244 - 73,244 
6,98.845 712,335 6,98.845 112;335 

14,58,642 14.58,642 « 

43,52,762 > . 

84,606,455 (38,98,703) 42,48,913 (38,98,703) 
10,50.419 26,79,195 10.50,419 26.79,196 
8,95.860 

(79,94.600) (6.20,350) (79.94.600) (6.20350) 

  

  

  

  

  

  

  

  

  

  

9,50.403 16.56.469 950.403 16.56.469 
15,72,393 (3,15,150) 15,72,393 (3,15.149) 

1 ,30,15.384 5,13,556 1,30,15,384 5.13,588 
(24,61.025) 6,87,824 (24,61 .025) 6.87.825 

1,54,95,289 7,02,841 1,03,81,887 7,02,876 

1,54,95,289 7,02,841 1,03,81,887 7,02,876 
(43,52.762) - - - 

1,11,42,527 7,02,841 1,03,81,887 7,02,876 

(1,94.000) (8.40494) (1,94,000) (8.40.494) 
71.25,000 = 71,.25,000 

(1,94,000) 62,84,506 (1,94,000) 62,84,506 
  

(14,58.642) (14.58.6042) 

  

  

  
  

          Secured Loan raised (94,34,297) (69,90,835) (94,34.297) (69,90,835) Repayment of Borrowings - - - - Loans from Directors - - - - Other Cash Outflows 33,426 - 33,426 - Unsecured Loans raised/(repaid) - - - a 

Net Cash Flow from Financing Activities (1,08,59,513) (69,90,835) (1,08,59,513) (69,90,835) Net Cash Flow from Operating Activities 1,11,42,527 7,02,84 1 1,11,42.527 7.02,876 Net Cash Flow from Investing Activities (1,94,000) 62.84,506 (1,94.000) 62,84 .506 Net Cash Flow from Financing Activities (1,08,59.513) (69,90,835) (1,08,59,513) (69,90.835) 
89.014 (3.488) 89.014 (3.453) Add: Opening Cash and Cash Equivalents 3,7°7;091 5.80.54] 5,78.190 5,81,642 Closing Cash and Cash Equivalents 6,606,105 3377,053 6.67,204 5,78,189 

  

Place: Hyderabad 

Date: 30.05.2022 

UDIN: 22219967AJXXNY1259 

  

Ashok Kumar Jain 

Managing Director) 

For Mahaveer Infoway Limited 

    

    

   

   

 



  

Mahaveer Infoway Limited 

CIN: L659101TG1991PLCO12704, Reg. Office: 7-1-24/2/C, 301/A, Dhansi Surabhi Complex, Greenlands, Ameerpet, 
Hyderabad TG 500016, Tel: 40-66134054 lax: 40-66134055 Email: cs@minty.com Website: www. minfy.com 
Statement of Standalone and Consolidated Assests And Liabilities for the quarter ended 31.03.2022 

(Amount in INR) 
  

  

  

Standalone Consolidated 

Asat Asat As at Asat 
Particulars 31-03-2022 31-03-2021 31-03-2022 31-03-2021 

(Audited) (Audited) (Audited) (Audited) 
ASSETS 

Non-current assets 

Plant,Property and Equipment 1,28,81,844 1,33,86,689 1,28,81,844 1,33,86,689 
Capital work in progress 

Investment Property 

Goodwill 

Other Intagible Assets 

Intangible Assets under development 

Biological Assets other than bearer plants 

Financial Assets 

i, Investments 1,06,64,000 1,06,64,000 1,06,79,000 1,03,64,000 
ii. Loans 

iii, Other Financial Assets : : 
Deferred tax assets 4,91,876 3,56,656 4,91,876 3,56,656 
Other Non Current Assets - - - 15,000 
Total non- current assets 2,40,37,720 2,44,07,345 2,40,52,720 2,41,22,345 
Current Assets 

Inventories 4579,17;577 1,86,13,437 L717, S77 1,86,13,437 
Financial Assets 

(i) Investments 

(ii) Trade receivables 1,338,75,335 1,44,25,754 1,48,36,451 1.58,86,870 

(iii) cash and cash equivalents 5,44,876 5,49,392 5,44,876 5,50,362 
(iv) Bank Balances other than (iii) above 1,21,228 27,699 22,327 27,828 
(v) Loans 2,01,21,593 1,21,26,993 2,02,49,393 1,22,54,793 
(vi) other financial assets 

Other Current Assets 63,23,070 72,73,473 70,93,578 80,43,980 

Assets classified as held for sale 

Total of Current Assets 5,82,03,681 5,30,16,749 6,05,64,202 593,772,270. 
TOTAL ASSETS 8,22,41,400 7,74,24,093 8,46,16,921 7,94,99,614 

EQUITY AND LIABILITIES 

Equity 

Equity Share capital 5,50,90,000 5,50,90,000 5,50,90,000 5,50,90,000 

Other Equity 

-Equity component of compound financial 
instruments 

-Reserves and surplus (85,42,309)| (1,06,33,735) (69,55,684) (96,81,760) 

-Other reserves 

Total Equity 4,65,47,691 4,44,56,265 4,81,34,316 4,54,08,2.40 

Non Controlling Interest 5,00,000 8,34,650 

LIABILITIES 

Non Current Liabilities 

Financial Liabilities 

I. Borrowings 

I. Other Financial Liabilities 

Provisions 

Employee Benefit Obligations 

Deferred Tax Liabilities 

Government Grants 

Other non current liabilities 

Total Non Current Liabilities 5,00,000 8,34,650 

Current Liailities 

Financial Liabilities 

i, Borrowings 1,98,26,244 2,92,60,541 1,98,26,244 2,92,60,541 

ii. Trade payables (1) 24,61,025 (4) 27,17,404 

iii. Other financial liabilities - : . : 

Provisions 16,57,541 85,149 16,90,060 1,17,668 

Other current liabilities 1,42,09,926 11,61,112 1,44,66,305 11,61,112 

Government Grants 

Current liabilities(net) 3;56,93,710 3,29,67,827 3,59,82,605 3,32:06,029 

Liabilities directly associated with assets 

classified as held for sale 

Total current liabilities 3,56,93,710 3,29,67,827 3,59,82,605 3,32,56,725 

Total Liabilities 3,56,93,710 3,29,67,827 3,64,82,605 3,40,91,375 

Total equity and liabilities 8,22,41,401 7,74,24,093 8,46,16,921 7,94,99,615 

  

  

  

  

  

  

  

  

  

  

  
  
              

Place: Hyderabad 

Date: 30.05.2022 

UDIN: 22219967AJXXNY1259 

For Mahaveer Infoway Limited. 

ZRINESS s o ,         

    
Ashok Kumar Jain 

(Managing Director
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31.03.22 | 31.12.21 | 
31.03.21] 

31.03.22) 
31.03.21] 

31.03.21 
| 

31.03.22] 
31.12.21 | 

31.03.21] 
31.03.22) 

31.03.21] 
31.03.21 

Un- 
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Un- 
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Audited || Audited | 
Audited | 

“"O'@" |
 

AUSHEG: 
|
 
sudited 

| 
Audited 

| 
Audited’| 

andited 
| 

auditea 
|
 

“Udited 
I 

R
e
v
e
n
u
e
 

from 
Operations 

119.31 
66.54 

31.41|-—303:84 
123.78 

123.78 
IT931 

66.54 
31.41 

303.84 
122.78 

123.78 
i 

Other 
Income 

0.00 
0.00 

0.41 
0.00. 

4412 
442 

0.00 
0.00 

At 
0.00 

Lid 
Viz 

Mf 
| Total 

Revenue 
(I+II) 

119.31 
66.54 

31.82] 
303.84 

| 
124.90 

124.90 
| 

119.31 
66.54 

31.82 
303.84 

124.90 
124.90 
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d
 

0.00 
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0.00 
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8:15 
ASAT. 
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3.42 
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8.15 
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3.42 
Employee 

benefits 
expense 

0.00 
0.00 

0.00 
0.00 

0.00 
0.00 

0.00 
0.00 

0.00 
0.00 

0.00 
0.00 

Finance 
Costs 
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tax 

{lll-Iv) 
21.48 

4.24 
(37.32)} 

22.17 
(46.11) 

(46.11)! 
21.48 

4.24 
(37.32) 

2207 
(46.11) 

(46.11) 
VI__|Exceptional 

items 
0.00 

9.00 
0.00 

0.00 
0.00 

0.00 
0.00 

0.00 
0.00 

0.00] 
- 

0.00 
0.00 

Vil 
| Profit/(Loss) 

before 
tax 

(V- 
2237 

Vi) 
21.48 

4.24 
(37.32) 

22.17 | 
(46.11) 

(46.11)} 
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4.24 
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0.00 
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0.00 

0.00 
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Deferred 
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INDEPENDENT AUDITOR’S REPORT 

To 

The Members of Mahaveer Infoway Limited 

Report on the Audit of the Consolidated Financial Statements 

Opinion 

We have audited the accompanying Financial Statements of Mahaveer Infoway Limited (“the 

Company”), which comprise the Balance Sheet as at March 31, 2022, the Statement of Profit and 
Loss, Statement of Cash Flows for the year then ended on that date and summary significant 

policies and other explanatory information (hereinafter referred to as the “Consolidated Financial 
Statements”). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Consolidated Financial Statements give the information required by the Companies Act, 
2013 (the ‘Act’) in the manner so required and give a true and fair view in conformity with the 

Indian accounting standards prescribed under section 133 of the Act read with the companies 

(Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting 
principles generally accepted in India, of the State of Affairs of the Company as at March 31, 2022 

and its Profit, total comprehensive income and its cash flows for the year ended on that date. 

Basis for opinion: 

We have conducted our audit of the Financial Statements in accordance with the standards 
(“SA’s”) Specified under section143 (10) of the Companies Act, 2013. Our responsibilities under 

those Standards are further described in the auditor’s responsibilities for the audit of the 
Consolidated Financial Statements section of our report. We are independent of the Company in 

accordance with the code of ethics issued by the Institute of Chartered Accountants of India (ICAI) 
together with the ethical requirements that are relevant to our audit of the Financial Statements 

under the provisions of the Act and the rules made there under, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the ICAI’s code of ethics. We 

believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for 
our audit opinion on the Financials Statements. 

Key audit matters 

Key audit matters are those matters that, in our professional judgment, were of most significance 

in our audit of the Financial Statements of the current period. These matters were addressed in the 
context of our audit of the Financial Statements as a whole, and in forming our opinion thereon, 

and we do not provide a separate opinion on these matters. 

Information other than the Financial Statements and Auditor’s Report thereon: 

The Company’s Board of Directors is responsible for the preparation of the other information. The 

other information comprises the information included in the Board’s Report including Annexures 
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to Board’s Report, Business Responsibility Report but does not include the Consolidated Financial 
Statements and our Auditor’s Report thereon. 

Our opinion on the Financial Statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the Financial Statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 

with the Financial Statements, or our knowledge obtained during the course of our audit or 
otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this 
other information, we are required to report that fact. We have nothing to report in this regard. 

Management’s responsibility for the Financial Statements: 

The Company’s Board of Directors are responsible for the matters stated in section 134 (5) of the 

Act with respect to the preparation of these Consolidated Financial Statements that give a true and 
fair view of the financial position, financial performance, including other comprehensive income 

and cash flows of the Company in accordance with the Ind As and other accounting principles 
generally accepted in India. This responsibility also includes maintenance of adequate accounting 

records in accordance with the provisions of the Act for safeguarding of the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the financial statement that give a true and fair view 

and are free from material misstatement, whether due to fraud or error. 

In preparing the Consolidated Financial Statements, management is responsible for assessing the 

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless management either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.The 

Board of Directors are responsible for overseeing the Company’s financial reporting process. 

Auditor’s responsibilities for the Audit of the Financial Statements: 

Our objectives are to obtain reasonable Assurance about whether the Financial Statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these Consolidated Financial Statements. 
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1) 

2) 

Report on Other Legal and Regulatory Requirements: 

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the 

Central Government of India in terms of sub-section (11) of section 143 of the Companies Act, 
2013, we give in the “Annexure A”, a statement on the matters specified in paragraphs 3 and 

4 of the Order, to the extent applicable. 

As required by Section 143(3) of the Act, based on our audit we report that: 

a. We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 

In our opinion, proper books of account as required by law have been kept by the Company 

so far as it appears from our examination of those books. 

The Balance Sheet, the Statement of Profit and Loss including other comprehensive 

Income and the Cash Flow Statement dealt with by this Report are in agreement with the 
books of account. 

In our opinion, the aforesaid Financial Statements comply with the Ind AS specified under 

Section 133 of the Act. 

On the basis of the written representations received from the directors as on 31st March 
2022 taken on record by the Board of Directors, none of the directors are disqualified as 
on 31st March, 2022 from being appointed as a director in terms of Section 164(2) of the 

Act. 

With respect to the adequacy of the internal financial controls over financial reporting 

of the Company and the operating effectiveness of such controls, refer to our separate 
Report in “Annexure B”. Our report expresses an unmodified opinion on the adequacy and 

operating effectiveness of the Company’s internal financial controls over financial 
reporting. 

With respect to the other matters to be included in the Auditor’s Report in accordance with 
the requirements of section 197(16) of the Act, as amended: 

In our opinion and to the best of our information and according to the explanations given 
to us, the remuneration, if any, paid by the Company to its directors during the year is in 

accordance with the provisions of section 197 of the Act. 

With respect to the other matters to be included in the Auditor’s Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014 as amended, in our opinion 

and to the best of our information and according to the explanations given to us: 

1. The Company has disclosed the impact of pending litigations, if any, on its financial 
position in its Financial Statements. 

2. The Company has made provision, as required under the applicable law or accounting 
standard, for material unforeseeable losses, if any, on long term contracts including 

derivative contracts. 
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3. There has been no delay in transferring amounts, if any required to be transferred, to the 

Investor Education and Protection Fund by the Company 

For Kalyana & Co. 
Chartered Accountants 

FRN he 

CA Chandra Sekhar Penugonda-— 
UDIN:22219967 AJWQRP1968 

   
Partner 
Membership No. 219967 

Place : Hyderabad 

Date : 30.05.2022 
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INDEPENDENT AUDITOR’S REPORT 

To 

The Members of Mahaveer Infoway Limited 

Report on the Audit of the Standalone Financial Statements 

Opinion 

We have audited the accompanying Financial Statements of Mahaveer Infoway Limited (“the 

Company’), which comprise the Balance Sheet as at March 31, 2022, the Statement of Profit and 

Loss, Statement of Cash Flows for the year then ended on that date and summary significant 
policies and other explanatory information (hereinafter referred to as the “Standalone Financial 

Statements”). 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid Standalone Financial Statements give the information required by the Companies Act, 
2013 (the ‘Act’) in the manner so required and give a true and fair view in conformity with the 

Indian accounting standards prescribed under section 133 of the Act read with the companies 
(Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting 
principles generally accepted in India, of the State of Affairs of the Company as at March 31, 2022 

and its Profit, total comprehensive income and its cash flows for the year ended on that date. 

Basis for opinion: 

We have conducted our audit of the Financial Statements in accordance with the standards 
(“SA’s”) Specified under section143 (10) of the Companies Act, 2013. Our responsibilities under 

those Standards are further described in the auditor’s responsibilities for the audit of the 

Standalone Financial Statements section of our report. We are independent of the Company in 
accordance with the code of ethics issued by the Institute of Chartered Accountants of India (ICAI) 

together with the ethical requirements that are relevant to our audit of the Financial Statements 
under the provisions of the Act and the rules made there under, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the ICAI’s code of ethics. We 
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for 

our audit opinion on the Financials Statements. 

Key audit matters 

Key audit matters are those matters that, in our professional judgment, were of most significance 
in our audit of the Financial Statements of the current period. These matters were addressed in the 
context of our audit of the Financial Statements as a whole, and in forming our opinion thereon, 

and we do not provide a separate opinion on these matters. 

Information other than the Financial Statements and Auditor’s Report thereon: 

The Company’s Board of Directors is responsible for the preparation of the other information. The 

other information comprises the information included in the Board’s Report including Annexures 
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to Board’s Report, Business Responsibility Report but does not include the Standalone Financial 
Statements and our Auditor’s Report thereon. 

Our opinion on the Financial Statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the Financial Statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent 

with the Financial Statements, or our knowledge obtained during the course of our audit or 
otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this 
other information, we are required to report that fact. We have nothing to report in this regard. 
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The Company’s Board of Directors are responsible for the matters stated in section 134 (5) of the 

Act with respect to the preparation of these Standalone Financial Statements that give a true and 
fair view of the financial position, financial performance, including other comprehensive income 

and cash flows of the Company in accordance with the Ind As and other accounting principles 
generally accepted in India. This responsibility also includes maintenance of adequate accounting 

records in accordance with the provisions of the Act for safeguarding of the assets of the Company 
and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the financial statement that give a true and fair view 

and are free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Statements, management is responsible for assessing the 

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless management either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.The 

Board of Directors are responsible for overseeing the Company’s financial reporting process. 

Auditor’s responsibilities for the Audit of the Financial Statements: 

Our objectives are to obtain reasonable Assurance about whether the Financial Statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 

report that includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these Standalone Financial Statements. 
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operating effectiveness of the Company’s internal financial controls over financial 
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With respect to the other matters to be included in the Auditor’s Report in accordance with 
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In our opinion and to the best of our information and according to the explanations given 
to us, the remuneration, if any, paid by the Company to its directors during the year is in 

accordance with the provisions of section 197 of the Act. 

With respect to the other matters to be included in the Auditor’s Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014 as amended, in our opinion 

and to the best of our information and according to the explanations given to us: 

1. The Company has disclosed the impact of pending litigations, if any, on its financial 
position in its Financial Statements. 

2. The Company has made provision, as required under the applicable law or accounting 
standard, for material unforeseeable losses, if any, on long term contracts including 
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3. There has been no delay in transferring amounts, if any required to be transferred, to the 

Investor Education and Protection Fund by the Company 

For Kalyana & Co. 
Chartered Accountants 

FRN he 

CA Chandra Sekhar Penugonda-— 
UDIN:22219967 AJWQRP1968 

   
Partner 
Membership No. 219967 

Place : Hyderabad 

Date : 30.05.2022 
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