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Bandra (E), Mumbai-400051

Stock Code: 500265 Scrip Code: MAHSEAMLES

Sub: Compliances under SEBI (listing Obligations and Disclosure Requirements)
Regulations, 2015

Re: Outcome of Board Meeting held on 1st November, 2023

Dear Sir/Madam,

Pursuant to applicable regulations of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended from time to time, we wish to inform you that the Board of
Directors of the Company at its meeting held on today i.e. 1st November, 2023, inter-alia, has
considered and approved the Un-audited consolidated and standalone financial results for the
quarter and half year ended 30th September, 2023. A copy of duly signed Un-audited financial
results along with limited review report thereon issued by M/s Kanodia Sanyal & Associates,
Statutory Auditors of the Company, are enclosed.

The meeting of the Board of Directors commenced at 12:30 p.m. and concluded at 2:47 p.m.

You are requested to kindly take the same on record.

Thanking you,
For Maharashtra Seamless Limited

RAMJI  peitien™
NIGAM  Piss
Ram ) i Nigam
Company Secretary

Encl.- As stated above
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Kanodia Sanyal < Associates

CHARTE

RED ACCOUNTANTS

he Quarterly and Year to date Unaudited Standalone Financia

Independent Auditor’s Review Report on t Q y

Results of the Company Pursuant to the regulation 33 of the SEBI (Listing_Obligations and Disclosure

Reguirementsl Regulations,2015, as amended

To the Board of Directors
Maharashtra Seamless Limited

1. Wehave reviewed the accompanying statement of Standalone unaudited financial results (Statement)
of M/s MAHARASHTRA SEAMLESS LIMITED, (“the Company”) for the quarter ended 30.09.2023 and
Year to date from April 1, 2023 to September 30 2023 (the “sratement”) attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended, read with SEBI Circular No.

CIR/CFD/CMD1/80/2019 dated July 19, 2019(‘the Circular’).

2. This Statement which is the responsibility of the Company’s Management and has been approved by
+he Board of Directors, has been prepared in accordance with the recognition and measurement
principals laid down in the Indian Accounting Standard 34 # |nterim Financial Reporting “{Ind AS 34),
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, read with the circular is the
responsibility of the Company's management and has been approved by the Board of Directars of the
Company. Our responsibility is to issue a report on these financial statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Engagements to “Review of Interim Financial information performed by the Independent Auditor of the
Entity” Statements issued by the Institute of Chartered Accountants of India. This standard reguires

that we plan and perform the review to obtain moderate assurance as to whether the fi

statements are free of material misstatement. A review is limited primarily to inquiries of company
personnel and an analytical procedure applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion,

4. Based on our review conducted procedures performed as state above para 3 and other matters to in
para 4 as stated above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with the recognition
and measurement principles laid down in the applicable Accounting Standards i.e. Indian Accounting
Standards(” Ind AS") specified under section 133 of the Companies Act,2013 as amended , read with
relevant rules issued thereunder and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of the Repulation, read with the Circular,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Kanodia Sanyal & Associates
Chartered Accountants
008396N

Partner
Membership Number 016121

UDIN: 220160\ RHAH QL6123

place: New Delhi
Date: 015 November 2023

%
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J MAHARASHTRA SEAMLESS LIMITED

[D.P. INDAL GROUP COMPANY ]
Registered Office: Pipe Nagar, Village Sukeli, NH 17, BKG Road, Taluka Roha,Distt. Raigad-402 126 {Maharashtra) Tel. No. D2194-738511: Email: Sec com, Wehsi jindal.com
Corporate Office: Plot No. 30, Institutional Sector - 44, Gurugram - 122 003 {Haryana)
Interim Corporate Office: Plot Mo.106, Institutional Sector-a4, Gurugram-122 003 (Haryana)
CIN - L92538MH1988PLCOBOSAS
UNAUDITED STANOALONE FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30TH SEFTEMEER 2023
in exce share data)
SI. Partieulars Quarter Ended Half Year Ended Year Ended
Audited
Na. 30-5ep-23 30-Jun-23 30-Sep-22 23 30-Sep-22 31-Mar-23
1 Revenue from operations
2. 5ales / Income from Operations 1,535.35 122250 1,408.63 2,757.55 2,743.26 570351
b. Other Operating Income - - 343 - 3.43 3.62
Total Income from Operations 1,53535 1,222.50 1.413.06 2,757.495% 2,746,869 570712
2 Other income 2910 23.40 32 62.50 3448 8288
3 Total Revenue {1+2) 1,564.45 1,356.00 1,434.38 2,820.45 2,781.17 5,790.01
4 Expenses
3. Cost of materials consumed 594599 795.45 853.30 1,741.45 1.800.96 3,728.21
b. Purchase of Stock in trade G - - - = -
. Change of inventaries of finished goods, work in progress and stock in (9.38) {27.95) {2521} [37.34) 248 {2.70)
trade
d. Employees benefits expenses 27.24 27.48 26.50 54.72 47.08 95.73
e. Finance Costs 0.72 659 1163 731 2192 35.71
f. Depreciation and amortisation expenses 25.26 33.94 33.85 55.20 68.14 135.88
£. Other Expenses 238.48 183.74 20899 422.22 415.30 848.11
Total Expenses 123831 1,019.35 1.208.06 2,24756 2,356.38 4,840.94
5 Profit / {Loss) before exceptional Items & Tax (3-4) 336.14 236,75 22532 57289 42475 948.07
6 Excaptional [tems - - = - - -
7 Profit before Tax {5-6) 336.14 236.75 23532 572,89 424.79 949.07
g Tax Expenses
Current Tax 6196 - - 6196 - =
Deferred Tax 18.60 098 56.45 3958 108.51 23525
Adjustment Relating to Earlier Years - - - - - (83.17
Total Tax Expenses 8056 20.58 56.45 10154 109,51 156.08
i Net Profit after tax (7-8) 255,58 25.77 168.87 47135 3i5.28 792.99
10 Other Comprehensive income
Other Comprehensive income not to be reclassified o profit/{loss) in
subsequent years
R of defined Benefit Plans [Net OF Tax) 0.22 021 0.40 0.43 0.80 0.35
11 Total Comprehensive Income (Net of Tax| {9+10) 255,801 21598 169.27 471,78 3165.08] 753.84]
12 Paid up Equity Share Capital {Face Value of Rs. 5/- each) B57.00 B3.00 33so 67.00 33.50 B7.00
13 Eaming per Share (EPS)
- Basic/Diluted Farning Per Share Not Annualised (Rs. 19.07| 16.10l 1260
14 Other Equity
Statement OF Assets and Uabilities
Particulars As At
30-Sep-23 31-Mtr-23]
Assuts
1. Non - Current Assets
{a} Praperty, Piznt and Equipment 1,973.84 2,010.55
{b] Capizal wark in progress 10.63 1433
(c) Other Intangible Assets 012 0.12
[d) Finandal Assets
[} Investments 60R.13 545.08
(i} Loans 4.08 408
(iii] Other Financial Assets 18.35 7.25
(e} Other Non - Current Assets 763 7.92]
2,622.78 258933
2. Current Assels
{a) Inventories 1,400.32 1,502 96
(b) Financial Assets
{i} Investments 325.91 57629
{ii) Trade Receivables T72.29) E34.08
{iii} Cash & Cash Equivalents 35.40] 47,92
(i) Bank Balance other than lli above 1.72 1.75)
(v} Loans 49.24 ¥7.49|
{wi] Other Financial Assets 25.41 55.99
('c) Current Tax Assets (Net] 153,79 137.67
('d} Other Current Assets 133.22
3,387.27




Particulars

Equity And Liabilities
Equity
(3} Equity Share Capital
(b} Other Equity 5,043.64
511064
Liabilities
1. Non Current Liabilities
{a} Financial Liabilities
(i) Borrowings - 161.83
{ii} Other Financial Liabilities .77 2.51
{b] Deferred Revenue 62.54 54,586
('c) Deferred Tax Liabflities {Net) |~ 3sees] 30691
41194 536.11
2. Current Liabilitles
{a} Financial Liabilitics
{1} Borrowings - B2.36
(i} Trade Fayables
(2] Total outstanding dues of micre & small enterprises 415 2385
(B} Total outstanding dues other than micro & small emerprises 334.47 293.24
(i} Other Finandial Liahifities 1.53 274
{b) Cther Current Liabilities 67.48 67.50
{c) Provisions 79.84 9414
(d} Current Tax Liabilities (Nat) = =
A87.47] 54234
Total Equity and Liabilities 6,010.05| 5,784.31
Statement of Standalone Cash Flow
Particulars Half Year Ended
304 23 30-5ap-23
A. Cash Flow from Operating Activities
Profit Before Tax induding other comprehensive incame (not to be 573.32] 42559
reclassified) as per Statemant of Profit and Loss
Adjustments for:
Depreciation and Amortisation 58,20 BE.14)
{Profitj/Loss on Sale / Write off of Fixed Assets [Net] - (0.0}
Exceptional ltam - -]
Finance Costs 7.31 23.69|
Net Gain on Sale of Investments (31.02); {0.80)
Interest [ncome (16.65) (22.58)
| Bividend Income [0.14] (.02
Rental income {0.19) {0.30]
Cash Flow from Operating Activities before Working Capital Changes 591.83] 493.71
Changes in Working Capital:
Adjustments far {increase) / Decrease In Operating Assets:
Inventories 102.64} 147.85
Trade Receivables and Other Aeceivables 24.97) 1106.66)
Adjustments for increase / {Decrease) in Operating Liabilities:
Trade Payables and Other Liabliities 25.45) [92.14]
‘Cash Flow from Operating Activities after Working Capital Changes 634.95 442.76|
Net Income Tax [Pzid) / Refunds [67.91) {2.93
Net Cash Flow from / (used in) Operating Activities (a) 567.04 439.83
B. Cash Flow from Investing Activities
Capital Expenditure on Praperty, Plant and Equipment (18,79} {6.58)
| Proceeds from Sale of Property, Plant and Equipment 0.01 .01
Current-Loans and Advances [Net) 2835 41.84
Non Current Loans and Advances [Net) = 337
Current Investments
- Purchased (1,194.85) {412.35)
- Froceeds from Sale 968.33 5.48
Purchase of Non Current Investments
- Subsidiaries - (48,79)
- Others (60.15), =
Proceeds from Sale of Non Current Investment
-Subsidiaries : -
-Others 5.01 1.90|
Interast Income 10.83, 10.50]
Dividend Received 0,14 0.02
Rent [ncame 0.19] 0.30] .
Net Cash Flow from { [used in) Investing Activities (B) {261.03) {a04.20)
C. Cash Flow from Financing Activities
Proceeds [/ [Repayment) of Long - Term Borrowings (161.23) {43.97)
Proceeds [ [Repayment) of other Short - Term Borrowings [82.36) 839
{Finance Costs {7.31), [19.77}
Dividend Paid (67.03) (33.19))
Net Cash Flow from / fused in) Financing Activities {C) (318.53) (28.54)
Net Increase / (Decrease] in Cash and Cash Equivalents (A+B+C) [12.52) [52.91)
Cash and Cash Equivalents at the Beginning of the Year 47.92 63.62]
Cash and Cash Equivalents at the End of the Year 35.40 ll:lll




SEGMENT REVENUE, RESULTS & CAPITAL EMPLOYED

Year Ended

Particulars uarter Ended | Half Year Ended
| Audited
30-5ep-23 30-lun-23 30-5ep-22| 30-5ep-23 30-5ep-22| 31-Mar-23
1 Segment Revenue -
2. Steel Fipes & Tubes 1,510.81 1,197.55] 1,390.45 2,708.37 2,707.96] 5,621.30
b. Power - Electricity 15.10 20.84 15.85 34.28] T0.39]
c. Rig 17.49 17.200 17.01 2591 59.76
d. Others /Unallocated 29_1.0[ 33.40) 2132, 3448 8288
Total Income 1,576.50] 1,269.00 1,445,564 2,802.53 583433
Less: Inter segment revenue 1205 13.00 11.26 2145 44.32
1564.45 1,256.00] 1,434.33) 2,820.45 2,781.17 5,790.01
2 |Segment Results : Profit before tax and intersst (EBIT} from each Segment
4. Steel Pipes & Tubes 289,97 180,91 208.28| 479.88
b. Power- Electricity 1253 15.14 11.47 2767
c. Rig 5.25 4.9 (£.12) 10.15
d. Others /Unallocated 29.10 33.40 21.32 52.50
Total 336.86 243.34] 235.95 580.20,
Less: i) Interest & Financial Charges 0.72 6.59 11.63 i
i} Other Unallocable Expenditure -] - | - 4 z
Total Profit Before Tax 336.14] 23575 22532 57289 424.79) 943.07
32 Assets
2. Steel Pipes & Tubes 3,370.07 3,361.33 3,232.52 3,370.07 3,232.62 3,397.53
b. Power - Electricity 259.52 26215 269.53 259,52 269.53, 264.24
c. Rig 71470 716.06 T47.95 714390 747.95 726.13)
d. Othars /Unallocated 1,664.48 31238 1,278.00 1,664.48 1,278.00] 1,396.42
Total 6,008.77| 5,651.92, 5,522.10| 6.00877 5,528.10 5,784.32
4 Segment Ligbilities
a. Steel Pipes & Tubes 543,56
b. Power - Electricity 1.84]
€. Rig 0.09
d. Others /Unallocated 346.64/
Total 898.13
Naotes: .
1 |The ahove financial results wero d by the Audit C and app by the Board of Directars at their meeting held on 1st November 2023 and have undergone 'Limited Review' by
Statutery Auditors of the Company.
2 |TaxLiability/ Provision written off is based upon the estimated tax computation for the whole year and exc v will be in the lzst quarter,
3 |The Company has allotted 66,539,626 aq uity shares of Rs. 5/- each as benus shares on 05th December 2027 in the ratio of 1:1 by capitall of reserves. A ingly, the ings per share
(basic and diluted] for the previous period have been calculated by taking impact of bonus shares.
& |Figures for the previous periods have been re-grouped / rearranged / recast to make them comparable with the figures of the current period.
5 |Asummary of impact on key numbers, due to incorparation of results of the amalgamating company, in above standalane finandial results against earlier published figures, for quarter & Half vear
ended 30th September 2022 is as follows:
Particulars Quarter Ended | Half Year Ended
30 th September | 30 th Septembar
2022 2022
Increase in Aevenue 266.75 54580
Increa Decrease) in Profit Before Tax 51.29 10734
Increase/ (Decrease) in Profit after Tax 45.82 7816
For Maharashtra Seamless Limited
]
Co Coeed 1 sdtod.
Saket Jindal
Place : New Deihi Managing Director|
Date : 15t November, 2023 Dlm’iﬂsl




Kanodia Sanyal & Associates

CHARTERED ACCOUNTANTS
Independent Auditor’s Review Report on the Quarterly and Year to Date Unauditéd

Consolidated Financial Results of the Company Pursuant to the regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations,2015, as amended

To the Board of Directors
Maharashtra Seamless Limited

1. We have reviewed the accompanying statement of unaudited Consolidated financial results of
MAHARASHTRA SEAMLESS LIMITED, (“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”) and its share of the profit after tax and total comprehensive
income of its joint ventures and associates for the quarter ended 30.09.2023 and Year to date from
April 1, 2023 to September 30, 2023 (“the statement”) attached herewith, being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, read with SEBI Circular No. CIR/CFD/CMD1/80/2019
dated July 19, 2019(‘the Circular’).

2. This Statement which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard 34” Interim Financial Reporting “(Ind AS 34), prescribed
under Section 133 of the Companies Act,2013 as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in India read with Circular. Our respansibility is to
express a conclusion on these financial statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Engagements to “Review of Interim Financial information performed by the Independent Auditor of the
Entity” Statements issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with the Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and Exchange
Board of India under regulation 33(8) of the Regulation, to extent applicable.

4, The Statement includes the results of the entities as mentioned below:

Sl. No. Subsidiaries Joint Ventures Associates

| Maharashtra Seamless (Singapore) | Gondkhari Coal Mining | Jindal Pipe (Singapore)
Pte. Ltd Ltd Pte Ltd.

I Maharashtra  Seamless Finance | Dev Drilling Pte Ltd. Star Drilling Pte Ltd
Limited

i} Jindal Premium Connections Pvt Ltd

IV Discovery Oil and Mines Pte Ltd. i

vV Internovia Natural Resources FZ LLC

Vi Zircon Drilling Supplies and Trading
FZE

5. Based on our review conducted procedures performed as state above para 3, nothing has come to our
attention that causes us to believe that the accompanying statement read with notes therein, prepared
in accordance with the recognition and measurement principles laid down in the afore-said Indian
Accounting Standard and other accounting principles generally accepted in India , has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended , including the manner in which it is to be

1520, Ansal Tower, 38, Nehru Place, New Delhi - | 10019 (INDIA
Tel.: +91-11-26452344, 2646721 4, 41000897, E-mail : admfn@k(saadvislnrs.org




Kanodia Sanyal & Associates

CHARTERED ACCOUNTANTS

6. The consolidated unaudited financial results include the interim financial information of two
subsidiaries located in India and Outside India, which have not been reviewed by their respective
auditors, whose interim financial information reflect total assets of Rs, 919.67 lakhs as at September
30, 2023 and total revenue of Rs. 63.64 lakhs and Rs. 97.18 lakhs respectively, net profit of Rs. 39.46
lakhs and Rs. 55.24 |akhs respectively and total comprehensive income of Rs. 49.98 lakhs and Rs. 64.00

lakhs respectively for the quarter ended September 2023 and for the half year ended September 30,
2023 as considered in the consolidated unaudited financial results.

As per information given to us by the management of the reporting company's IV namely Gondkhari
Coal Mining Ltd has reported NIL profit/loss in their financial results for quarter/six month ended 30th
September 2023. Hence, these consolidated quarter/six-month results of the Group do not include any
financial information relating to its JV. The interim financial results of the said JV are not available for
reviewed. According to information and explanations given to us by the Management, these interim
financial results are not material to the Group.

The consolidated unaudited financial results also include the Group’s share of net profit (loss) after tax
of Rs. (472.82) lakhs and Rs. (1344.44) lakhs respectively and total comprehensive income (loss)of Rs.
{401.88) lakhs and Rs. (1286.07) lakhs respectively for the quarter ended September 2023 and for the
half year ended September 30,2023 as considered in the consolidated unaudited financial results, in
respect of one joint venture and two associates, based on their interim financial information which
have not been reviewed by their respective auditors. The financial information has been prepared in
accordance with accounting principles generally accepted in their respective countries.

Our conclusion on the statement is not modified in respect of the above matters.

For Kanodia Sanyal & Associates
Chartered Accountants
FRNOO8396N
&/’&—(ﬁ
— =
(R.K.Kanodia)
Partner

Place: New Delhi Membership Number :016121
Date: 01 November 2023 UDIN: 2301612\ B AM QM 1T 2
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MAHARASHTRA SEAMLESS LIMITED
(D.P.JNDAL GROUP COMPANY)
Registered Office: Pipe Nagar, Village Sukell, NH 17, BKG Road, Taluka Roha,Distt. Ralgad-402 126 (Maharashtra) Tel. No. 02194-238511; Email: i com, Websit jindal.com

Corporate Difice: Plot Ne. 30, Institutional Sector - 44, Gurugram - 122 003 | a)
Interim Cerporate Cffice: Plot No.106, institutional Sector-44, Gurugram-122 003 [Haryana)

CIN - 1955990 H198BPLCOA0S45

UNAUDITED CONSOUDATED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30 TH SEPTEMEER 2023
{Rs. in Crores, except per share data},

st Particulars Quarter Ended Half Year Ended Year Ended
Audited
No. 30-5ep-23 30un23 | 30Sep2 30-5ep-23 30.Sep-22 31-Mar-23]

- & Revenue from operations
a.Sales { Income from Operations 153515 1,222.54 1,410.78 2,758.09 2,745.15 571275
b. Other Operating Income = i 2.43 = 243 362
Tozal income from Operations 1,535.15 1,222.54 141421 2,758.09 2,74858 5,716.37

2 |other Income 2997 3342 2156 6339 3055 88.87

3 |Total Revenue (1+2) 1,565.12 1,756.36 143577 2,301.48 2,788.53 5,805.24

4 Expenses
4. Cost of matenzls consumed 946,13 79551 95337 174164 1,801.06 3,728.50
b. Purchass of Stock in trade - = - = C =
c. Change of inventories of finished goods, work in progress and stock in trade {9.38) (27.96) {25.21) [37.34) 2.88 (270}
d. Employess benefits expenses 2740 27.64 26.65 55.04 47.37 96.38
e. Finance Costs 0.72 660 1250 732 2334 38.32
f. Depreclation and amortdsation expenses 2574 3442 3432 60.16 69.06 13773
g- Other Expanses 23861 12383 209.52 472.44 42088 853.92
Total Expenses 122932 1,020.04 1,111.18 2,249.26 2,354.59 485215

5 |Profit/{loss) before Share of Profit / (Loss) from Investment in Associates & Joint 335.90 23632 22463 57223 42394 953.09
Ventures, exceptional ltems & Tax (3-4)

6 |Shareof Profit / (Loss) from iates & doint 4.72) {8.72) (7.14) {13.44) {13.85) {29.43)

o Exceptional ltems - - = = = =

&  |Profiz/ {Loss) before Tax (5+6-7) 33118 137,60 217.48 55878 410,08 923 66
9 Tax Expenses
Current Tax 61.96 - - €106 - -
Deferred Tax 18.60 038 5634 3958 109.40 3825
Provision Written Back due to amalgamation {Current Tax & Deferred Tax) - - = = - (83.21)
Takal Tax Expenses 20.56 20.98 56.34 101.54 10340 156.04
10 |Net Profit after tax (8.9} 250.62 206.62 161.14 45724 300.69 767.62

11  (Other Comprehensive Income
1. Other Comprehensive income to be reclassified to profit/{loss) in subsenuent years

& Exchange Differences in ing the of farelgn operstions 088 (0.16) 146 072 213 (a.25)

i, Other Comprehensive income not to be redassified to prafit/{loss) in subsequent

years
a. Remeasurement of defined Bznefit Plans {Net Of Tax) 0.22 021 0.40 043 C.ED .86
b. Fair Valuation of Equity Shares - - - - 5 65,597
Other Comprahensive Income for the Year (Net of Tax) (1) 110 005 1386 1.15] 293 62.58
k] Total Comprehensive Income (Net of Tax) (10+11} 35172 206.67 163.00 45839 303.62 830.20
Net Profit attribute to:
a. Dwners of the Company 250.45 206.55 161.13 457.00 30053 TEATS
b. Non Controlling Interest 0.17] 007 0.01 0.24 006 287
Cther Comprehensive incame attribule ta:
2. CGwners of the Company 1.06 0,06 170 112 268 65.03
b. Non Cantrolling Interest 0.04] {0.01) 0.16) 0.03 0.25 (2.45)
Total Comprehensive income attribule to:
8. Owners of the Company 15151 208.61) 162 .83 458.12 30331 E29.78
b Non Controlling Intersst 021 0.08) 017 027 031 042
13 |Paid up Equity Share Capital (Face Value of Rs. 5/- each) 67.00 57.00 3350 £7.00 33.50 B7.00
14  |[Eaming per Share [EP5)
|- Basic/Diluted Earning Per Share Not Annualised [Rs.) 18.659] 1541 1203 34.10] 22.44] 57.07)
15 |ocher Equiry —f __f 4,705 26|
Statement Of Assets and Liabilities
il As Bt
30-8ep 23 31-Mar-23/
Assels
1. MNon - Current Assets
{al Property, Plant and Equipment 1,976.65 2,014.31
(b} Capital work in progress 10.63 1433
(c}) Otheer ttangible Assets 012 012
[d) Gooduill 125 1.25
[e} Financial Assets
{i} Investments 55133 60114
{ii} Loans 142 142
{ili} Other Financial Assets 1851 T2
() Gther hon - Current Assets 10.96 1135
2,670.87 2,651.24
2. Current Assets
[a] Inventories 1.403.12 1,505.84
{b} Financial Assets
{1} Investments 825,91 576,29
{ii} Trade Raceivables. vri0a 542,47
{iif} Cash & Cash Equivalents 36.56 54.42
{iv) Bank Dalance gther than il above 172 175
{v) Loans 4934 7749
{wi) Other Finandal Assets 2852 5919
() Current Tax (Net} 14386 137.75
{d} Other Current Assets 13875 15234
3,399.72] 3,207.54

Total Assets 6,070.59| 5,858.78|




Equity And Liabilities
Equity
{2] Equity Share Capital E7.0D 6700
{b} Statutary Reserve 0.13 a3
[c}Other Equity 509823 4 70683
516536 4,773.95
1. Non Current Liabilities
{2} Finandial Liabfities
i} Barrowings - 161.83
fii} Trade Payables 529 529
{iii} Other Financial Liabilities 277 251
{b) Provisions 012 01z
(b} Deferred Revenue 6254 64,56
{c) Deferred Tax Liabilities [Net) 346.63 306.51
(d} Other Lisbilities 417.35 541.52
2. Current Liabilities
{2] Financlal Liabilities
{i] Borrowings - 2237
{fi} Trade Pavables
{2) Totz| outstanding dues of micra & small enterprises 415 236
{h) Total outstanding dues other than micro & small enterprises 334.56 29387
(i) Dther Financial Liabilities 153 174
(b} Other Current Liabifities 67.65 6772
{¢) Provisions 79.99 94.24
ART.88 S4330
Total Equity and Liabilitias| 570.59] 5;85&75
Statement of Consolidated Cash Flow
Particulars Half Year Ended
A. Cash Flow from Operating Activities
Prafit Before Tax including ather comprehensive income {not to be reclassified) as per 559.21 410.85
Statement of Prafit and Loss
Adjustments for:
Depreciation and Amortisation ©0.16 69.06
{Profit)flois on Sale J Write off of Fixed Assets {Net) - {o.01)
shere of (Frofit) / Loss of J¥ & Assoctates 13.44 1385
Finance Costs. 731 133s
Net Galn on Sale of Investments {31.02]] {0.75)
Interest income {16.71] (22.64)
Dividend Income (0.2 0.02)
Rental incoma (.15} {0.30)

Finance Cests
Dividend Paid
Net Cash Flow from / {used in) Financing Activities (C}

Met Increase [ {Decrease) in Cash and Cash Equivalents {A+B+C)
Forgign Currency Transiaton

Audited Vs Unaudiled

Cach and Cash Equivalents at the Beginning of the Year

Cash Flow from Operating Activities before Working Capital Changes 522.07, 49337
Changes in Working Copital:
Adjustments for (Increase} / Decrease in Operating Assets:
|imventories 102.72 147.52
Trade Receivables and Other Receivahles {9031} {67.92)
for increase / J in O g Liahilities:
Trade Payabies and Other Liabilities 2501 (92.21)
Cash Flow from Dperating Activities after Working Capital Changes 629.49 48111
Net Income Tax {Paid} / Refunds {6793 (2.83)
Net Cash Fow from [ (used in) Operating Activitias [A) 56156 47828
B. Cash Flow from Investing Activities
Capital Expenditure on Property, Plant and Equipment (18.79) (6.58)
Proceeds from Sale of Property, Plant and Equipment 001 001
Short Term Loans & Advances 2827 41.84
Long Term Loans & Advances - 3.37
Current Investments
- Purchased {1,194.85) (412.25)
- Proceeds from Sale 96833 5.48
Non Current Investments
Purchased
- Subsidiary = (5.95)
- Others {60.15)
Proceeds from Sale of Non Current Investment
- Others 501 1.90]
Interest Income 10,54 10,63
Share Application Money Paid
Dividend Receved 014 .02}
Rent Income 019 0.30}
Net Cash Flow frem / (used in) Investing Activities (B) {260.90) (362.23)
C. Cash Flow from Financing Activities
Proceeds / {Repayment) of Long = Term SBorrowings {161.83) (43.86)
Procoeds /{Repavment) of other Short - Term Borrowings {82.38) 132.70)

{17.88) (13.51)
002 1.58]
5442 2358

Cash and Cash Equivelents at the End of the Year

36.56] 12.05)




ENT REVENUE, RESULTS & CAPITAL EMPLOYED.

‘ ]
Particulars Quarter Ended Half Year Ended Year Ended

Audited
23 30-un-23 30-Sep-22 30-Sep-23 30-Sep-22 31-Mar-23
1 | Segment Revenue el
.;. Steal Dn_p:r;:::s 1,510.81 1,197 56| 1,330.46 2,708.37] 2,707.96 5.621.30
e e s el T
= 17.01 3489 2591 58.76
d. Others fUnallecated 29.77) 33.76 2271
Tatal Incoms 1,5772.17| 1,269.35 1,447.03]
Less: Inter segment revenus I 1205 13.00) 1136
1,565.12 1,256.36] 1,435.77]
2 [Segment Results : Profit before tax and interest (EBIT) from each Segment
2. Steel Pipes & Tubes 289.97 139.51 20828
b. Power - Electricity 1253 15.14 11.47)
¢ Rig 5.26 4.89 {4.12)
d. Others /Unallocated 2886 3293 2149
Total 336.62 242.52] 237.12
Less: i) Interest & Financial Charges 0.72] B.80] 12 50|
ii} Other Unallocable Expenditure -] - :
Totzl Profit Before Tax 33530 236.32| 22462
3 Segment Assets
3. Steel Pipes & Tubes 3,370.07) 336133 3,370.07| 3,232 62 3,357.53
b. Power - Electricity 259.52 262.15 35952 269,53 254.24
c. Rig 714.70| 716,06 714701
d. Others MUnalloctod 172501 1725.01
Total 5.06
4 Segment Liabilities
a. Steel Bipas & Tubes
b. Power - Electricity
c. Rig
d. Others /Unallocated
Total
MNotes:
1 |Theabove financial results were revi by the Audit C: ittee and app by the Baard of Directors at their meeting held an 1st November 2073 and have undergene ‘Umited Review” by
Statutory Auditors of the Company.
2 Tax Lisbility/ Provision wiitien off is based upon the estimated tax computation for the whale year and excessfshort provision will be adjusted in the last quarter.
3 The Company has allottad 65,959,626 equity shares of Rs, 5/- each 24 bonus shares an 05th December 2022 in the ratio of 1:1 by capitalisation of reserves. Accordingly, the earnings per share (basic and
diluted) for the previous period have been calculated by taking impact of bonus shares.
a Figures for the previous periods have been re-grouped / rearranged / recast to maks them comparable with the figures of the current period.
For Maharashtra Seamiess Limited
Sacel e 'LM
Place - New Delhi Managing Director|
Date : 1st November, 2023 DIN-00405736 |
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