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Dear Sir,

Scrip ID : MAHSEAMLES

The Board of Directors of the Company at its meeting held on 1t November, 2018 has
considered and approved the Unaudited Financial Results of the Company for the
Quarter/ half-year ended 30" September, 2018.

Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, we are enclosing herewith the Un-audited Financial Results for the
Quarter/ half-year ended 30th September, 2018 along with copy of Limited Review
Report issued by Statutory Auditors of the Company.

The meeting of Board of Directors was commenced at 12.30 P.M. and concluded at

1.30 P.M.

Submitted for your information and record.

Thanking you,

Yours faithfully,

For MAHARASHTRA SEAMLESS LIMITED
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V.P.
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UNAUDITED (STANDALONE) FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30 TH SEPTEMBER 2018

(Rs. In Lakhs)

NB Quarter Ended Half Year Ended Year Ended
No. Particulars 30-Sep-18{ 30-Jun-18]30-Sep-17|30-Sep-18[30-Sep-17 -Mar-1
Audited
1 Revenue from operations
a. Sales / Income from Operations 70.283 60.743 48,269 131,026 96.240 215,471
b. Other Operating Income 21 - 128 21 309 578
Total Income from Operations 70,304 60,743 48.397 131,047 96.549 216,049
2 Other Income 2938 3.514 1.507 6,452 3.263 6.730
3 Total Revenvue (1+2) 73.242 64,257 49.904 | 137.499 99.812 222.779
4 Expenses
a. Cost of materials consumed 39.973 42.328 34,966 82,301 66.893 143.166
b. Purchase of Stock in trade - - - - 44 1,378
c. Change of inventories of finished goods, work in progress and stock in trade 6821 (7.284) {2.001) (463) (4.673) (4,678)
d. Excise Duty - = - - 3.123 3.123
e. Employees benefits expenses 1.724 1.542 1.611 3,266 3.150 6.203
f. Finance Costs 214 132 222 346 428 869
g. Depreciation and amortisation expenses 1.958 1.956 1.863 3914 3.662 7.445
h. Other Expenses 8,987 9.790 7817 18,777 15.928 36,234
Total Expenses 59.677 48,464 44,478 | 108.141 88,555 193,740
5 Profit before Tax (3-4) 13.565 15,793 5,426 29,358 11,257 29.039
6 Tax Expenses including MAT 4,716 5758 2,028 10.474 4134 NI
7 Net Prafit far the period (S5-6) 8.849 10,035 3.398 18.884 7.123 19.842
8 Other Comprehensive Income
Other Comprehensive income not to be reclassified to profit/(ioss) in
subsequent years
a. Remeasurement of defined Benefit Plans 10 10 6 20 12 62
b. Impact of Tax 3 4 2 7 4 21
Other Comprehensive Income for the Year (Net of Tax) 7 6 4 13 8 4)
9 Total Camprehensive income {Net of Tax) (7+8) 8.856 10.041 3,402 18.897 7131 19.883
10 |Paid up Eauity Share Capital [Face Value af Rs. 5/- each) 3.350 3.350 3.350 3.350 3.350 3.350
11 |Earning per Share (EPS) (before & ofter extra ordinary items)
- Basic/Diluted Earning Per Share Not Annualised (Rs.) 13.21 14.98 507 28.19 10.63 29.61
12__|Other Equity 293,785
Statement Of Assets and Liablllties
Standalone
Particulars As At As At
30-Sep-18| 31-Mar-18
Assets
1. Non - Current Assets
(a) Praperty. Plant and Equipment 118,218 122195
(b) Capital work in pragress 1,441 1,740
(c) Intangible Assets 13 14
(d) Investments in Associates and Joint Venture at cost 2.900 2.900
(e) Financial Assets
(i) Investments 51,382 51,583
(i) Loans 660 636
{iii) Other Financial Assets 449 400
(f) Other Non - Current Assets 2.395 1,768
177.458 181,236
2. Current Assets
(a) Inventories 68.218 50.873
(b) FiInanclal Assets
(i) Investments 17.692 17,432
(i) Trade Receivables 40.453 40,027
(i) Cash & Cash Equivalents 217 709
(iv) Bank Balance other than (i) above 335 265
(v) Loans 49,379 43,441
(vi) Other Financial Assets 4,605 2,964
('c) Other Current Assets 7,697 8,522
188,596 164,233
Total Assets| 366054 345,469
Equity And Labllitles
Equity
(a} Equity Share Capital 3.350 3.350
(b) Other Equity 307,823 293,785
31.173 297135
Labllities
1. Non Current Liabllitles
Financial Labllities
(i) Borowings 217 560
(i) Other Financial Liabilities 590 1,035
(b) Deferred Revenue 927 429
('c) Deferred Tax Liabilities (Net) 25,937 25,677
27,671 27.701
2. Current Liabllities
Financial Liabilities
i) Borrowings 1,785 974
(i) Trade Payables
(a) Total outstanding dues of micra and small enterprises 10 10
13.863 13,014
(b) Total outstanding dues of creditors other than micro and small enterprises
i) Other Financial Liabilities 956 1.218
(b) Other Cumrent Liabilities 4,453 1,993
('c) Current Tax Liability {Net) 4.867 2276
('c) Provisions 1,276 1,148
27,210 20,633
Total Equity and Liabllities| 366.054 345.469




SEGMENT REVENUE, RESULTS & CAPITAL EMPLOYED

Quarter Ended Half Yeqr Ended Year Ended
Parficulars 30-Sep-18| 30-Jun-18|30-Sep-17|30-Sep-18|30-Sep-17 31-Mar-18
] Segment Revenue
a. Steel Pipes & Tubes 68,894 59.579 47,696 128,473 95.348 213.393
b. Power - Electricity 1,410 1,164 701 2,574 1.201 2,656
c. Others /Unallocated 2938 3.514 1.507 6,452 3.263 6.730
Total Income 73.242 64,257 49,904 | 137,499 99.812 222,779
Less: Inter seament revenue 646 383 178 1,029 312 392
72.596 63.874 49,726 136.470 99.500 222,387
2 Segment Results : Profit before tax and interest (EBIT) from each Segment
a. Steel Pipes & Tubes 9.800 11.605 3.684 21,405 7.692 21,952
b. Power - Electricity 1,041 806 457 1.847 730 1,226
c. Others /Unallocated 2938 3.514 1,507 6452 3263 6,730
Total 13.779 151925 5.648 29.704 11,685 29.908
Less: i) Interest & Financial Charges 214 132 222 346 428 869
ii) Other Unallocable Expenditure - - - - - =
Total Profit Before Tax 13,565 159,93 5.426 29.358 11,257 29.039
3 Segment Assets
a. Steel Pipes & Tubes 215212 207.761 217,526 | 215212 | 217.526 205,227
b. Power - Electricity 23.254 23,431 18,196 23,254 18,196 23.873
c. Others /Unallocated (Net) 127,588 130.037 | 105.611 127.588 | 105.611 116.470
Total| 366.054 361,229 | 341,333 | 366.054 | 341.333 345,570
4 [Segment Liabilities
a. Steel Pipes & Tubes 23,763 24,147 32,888 23.763 32.888 19,838
b. Power - Electricity 314 305 209 314 209 645
c. Others /Unallocated (Net) 30.804 29.607 23.854 30.804 23.854 27.952
Total 54,881 54,059 56,951 54,881 56,951 48.435
Notes:

1 [The above financial results were reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 1st November, 2018.
The Statutory Auditors have carried out a Limited Review of the resuits for the quarter and half year ended 30th September. 2018.

2 [Post implementation of GST with effect from 1st July 2017, Revenue from operations is required to be presented net of GST. Accordingly Revenue from
operations for the half year ended 30th September 2018 is not comparable to the half year ended 30th September 2017.

3 |Ind AS 115 Revenue from Contracts with Customers, mandatory for reporting periods beginning on or after 1 April 2018 replaces the existing revenue
recognition standards. The standard has been applied retrospectively and restated the previous figures presented. The adoption of Ind AS 115 did not
have any significant impoct on the overall results of the Company.

4 |Tax Liability/ Provision written off is based upon the estimated tax computation for the whole year and excess/short provision will be adjusted in the last
quarter. Tax expense comprise of current tax, deferred tax liabilities/assets and MAT credit entitlement, if any.

5 |Figures for the previous periods have been re-grouped / rearanged / recast to make them comparable with the figures of the current period. /‘

For Maharashtra Seamlessyed

/

e
Place : Gurugram Saket Jindal
te : 1st November, 2018 Manaalna Director
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LIMITED REVIEW REPORT

To
The Board of Directors
Maharashtra Seamless Limited

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of
MAHARASHTRA SEAMLESS LIMITED (“the Company”), for the quarter and half year ended September
30, 2018 ("the Statement") attached herewith, prepared by the company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements)
Regulations,2015, read with SEBI Circular no. CIR/CFD/CMD/15/2015 dated November 30, 2015 and
SEBI circular no. CIR/CFD/FAC/62/2016 dated July 5, 2016. This statement is the responsibility of the
Company's Management and has been approved by the Board of Directors at its meeting held on
November 1, 2018. Our responsibility is to issue a report on these standalone financial statements
based on our review.

We conducted our review of the statement in accordance with the Standard on Review Engagement
(SRE) 2410 “Review of Interim Financial information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We have
not performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above nothing has come to our attention that causes us to believe
that the accompanying statement of Unaudited Standalone Financial Results prepared in accordance
with the applicable Indian Accounting Standards (Ind-AS) under section 133 of the Companies Act,
2013, read with relevant rules issued there under and other recognized accounting practices and
policies generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements)
Regulations,2015 read with its circular no. CIR/CFD/CMD/15/2015 dated November 30, 2015 and SEBI
circular no. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For L. B Jha & Co.
Chartered Accoun

(D.N.Roy)

Partner
Membership No. 300389

Place: New Delhi
Date: 1* November, 2018
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