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E-Communication

MSL/SEC/SE/2023-24 May 26, 2023
BSE Limited National Stock Exchange of India Limited
25th Floor, P.J. Towers, Exchange Plaza, C-1, Block-G, Bandra - Kurla
Dalal Street, Mumbai-400001 Complex, Bandra (E), Mumbai-400051
Stock Code: 500265 Scrip Code: MAHSEAMLES

Sub: Compliances under SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015
Ref: Outcome of Board Meeting held on May 26, 2023

Dear Sir/Madam,

Pursuant to applicable regulations of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended from time to time, we wish to inform you
that the Board of Directors of the Company at its meeting held on today i.e. May 26, 2023,
inter-alia, have considered and approved the followings matters:

1. The audited standalone and consolidated financial results for the quarter and financial
year ended March 31, 2023. A copy of duly signed audited financial results (standalone
and consolidated) along with audit report, issued by M/s Kanodia Sanyal & Associates,
Statutory Auditors of the Company and declaration in respect of audit report with
unmodified opinion on Audited Financial Results (Standalone and Consolidated) under
Regulation 33 of SEBI listing Regulations, are enclosed.

2. Recommendation of dividend, subject to approval of members, of INR 5.00 (100%) per
equity share of INR 5/- each for the financial year 2022-23.

3. Appointment of Mr. Namo Narain Agarwal, Practicing Company Secretary, as
Secretarial Auditor of the Company for the financial year 2023-24.

4. Appointment of M/s R. J. Goel & Co., Cost Accountants as Cost Auditors of the
Company for the financial year 2023-24.

5. Convening of 35th Annual General Meeting of the Company on Monday, 28th August,
2023.

6. Resignation of Mr. Sarat Kumar Mohanty as Chief Financial Officer of the Company
w.e.f. closure of business hours of 31st May, 2023 who would move to assume other
roles and responsibilities within the group.
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7. Appointment by elevation of Mr. Anuj Kumar Jaiswal, Vice President-Finance as Chief
Financial Officer & Key Managerial Personnel of the Company with effect from 1% June,
2023.

Disclosure as required under Regulation 30 of the SEBI Listing Regulations read with
Circular CIR/CFD/CMD/4/2015 dated September 9, 2015 is enclosed as Annexure — .
The meeting of the Board of Directors commenced at 2:30 p.m. and concluded at 07.55 p.m.
You are requested to kindly take the same on record.
Thanking you,

For Maharashtra Seamless Limited
RAM JI cotins,

NIGAM sy o5

Ram Ji Nigam

Company Secretary

Encl.- As stated above

_JdINDAL,

D.F.JINDAL GROUYP
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- Kanodia Sanyal e Associates

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors
Maharashtra Seamless Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial
results of Maharashtra Seamless Limited (the “Company”) for the quarter ended March 31, 2023,
and for the year ended March 31, 2023 (“Statement”), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii.  givesa true and fair view in conformity with the applicable Indian Accounting Standards
(Ind AS) prescribed under Section 133 of the Companies Act, 2013 (the Act) read
relevant rules issued thereunder and other accounting principles generally accepted in
India, of the standalone net profit and other comprehensive income and other financial
information of the Company for the quarter ended March 31, 2023, and for the year
ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further described in
the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results” section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our opinion.
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CHARTERED ACCOUNTANTS

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The
Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comprehensive income of the
Company and other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimatesthatare reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud orerror.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e ldentify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of
directors in terms of the requirements specified under Regulation 33 of the Listing
regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results
of the Company to express an opinion on the Standalone Financial Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that,
individually or in aggregate makes it probable that the economic decisions of a reasonable
knowledgeable user of the Standalone Financial Results may be influenced. We consider
quantitative materiality and quantitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.
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- Kanodia Sanvyal T Associates
K, 'y ,

Other Matter

The Financial Statement includes the results for the quarter ended March 31, 2023, being the
balancing figure between the audited figures in respect of the full financial year ended March 31,
2023 and the published unaudited year-to-date figures up to the third quarter of the current financial
year, which were subjected to a limited review by us, as required under the Listing Regulations.

The comparative financial information of the Company for the corresponding quarter and year ended
March 31, 2022 included in these IND AS standalone financial results, are based on previously issued
financial results have been audited by the predecessor auditor and figures has been recasted due to
amalgamation, who expressed unmodified opinion on these financial statements on dated 27.05.2022.

For Kanodia Sanyal & Associates
Chartered Accountants
ICAlI FRN: 008396N

o—r

(R. K. Kanodia)

Partner

Membership Number: 016121
UDIN: 2201612\ BHAMQ 6658

Place: New Delhi
Date: May 26, 2023
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i e SR ok A CIN - L97999MH1 988PLCOBD545
| AUDITED STANDALONE FINANCIAL RESULYS FOR THE QUARTER & YEAR ENDED 315T MARCH 2023
| (Rs. in Lakhs, except per share data)
53 Quarfer Ended I Year Ended
Particul t
E . S 31-Mar-23 [ 31-Dec-27 |31-Mar-22| 31-Mar-23 | 31.Mar22,
|1 Revenue from operafions !
1 i
. |Q. Sales / Income from Operations 1.62.300 1.33.725 1.41.803 5,70.351 3.97.351
! b. Oiher Operating Income 13 é b 362 1o
| Tolal income from Operations 1,62,313 133,730 1,41,899 570713 3.97.461
3;2 Other Income 3,040 1,805 495 8,293 8.989
|3 Total Revenue (142} 1.45.353 135536 | 1.42.394 579.006 | 406450
lq Expenses
<. Cost of moteriols consumed 1,12.020 &0.705 91,760 3.72.82 285,207
2. Purchase of Stock in tfrade £ = = = =
<. Change of inventories of finishad goods. work in progress and stock in frade 8,104} 7.536 | 2.082 {270} (13.872)
1 |
|d. Employses beneifils expenses 2,442 2.423 1.912 9.573 7,632
|&. Ainance Caosts 515 868 1,098 3,575 4,123
f. Depreciation and amortisation expenses 3338 3416 3.457 13.588 12,113
9. Other Expenses 24,752 18,529 19,652 |  84812] 58,162
Total Expenses 1,34,582 113477 | 1.26,961 484,099 | 3.53,365
S |Profit/ [Loss) belore exceptional ttems & Tox {3-4) | 30.370 22,059 15,433 94,907 53,085
& |Exceptional Hems | - S 2 ?
7 IProfi bsfore Tax (56} 30,370 22,059 15,433 94,907 53,085
'8 |Tax Expenses !
{Current Tax - 4034 2,642 - 7.744
| Defarad Tex 7.689 34 514 23.925 2,362
| 'Adjustment Relaling fo Earlier Years 8.3117 - - 8.317) -
| [Pravision written back due to amaigamation (Defered tax and Curent tax) LZ57 847 {28,165)
| [Total Tax Expenses (628 5285 4003 15608 (18,059)
] ‘Nex Profif after tax (7-8) 30,998 14,774 11,430 79.299 71,144
E o] iOTl"-BT Comprenensive Income
E
Orher Comprehensive income noi fo be reclassified fo profit/{loss} in subsequent
years.
Remeasurement of defined Benefit Plans (Net OF Tax] [53) 41 s 85 144
Other Compreharsive Income fer the Year [Net of Tax) fi+i) {53) 41 23 B5 164
11 [Total Comprehensive Income (Net of Tax) (9+10) 30.945 16815 11,453 79.384 71.308
Net Profif atiibute to:
a. Owners of the Compony 30,998 16,774 11,430 79.299 71.144
i Other Comprehensive Income affribute tor
] a. Owners of the Company {53 41 23 85 164
| Total Comprehensive Income athisule to:
; a. Owners of the Company 30945 14815 11,453 79.384| 71,308
!12 Faid up Equity Share Capilal (Face Yalue of Rs. 5/- each} 6,700 6,700 3350 6,700 3350
13 Earning per Share (EPS) ! |
- Basic/Ciluted Eaming Per Share Not Annualised {Rs.) 23.13 l 12.52 8.53 50.18 | 53.10
14 Other Equity | 4,563,886 3.91.897]
| Staterneni Of Assets and Uabilifies
! Particul As At
: i 31-Mar-23|  31-Mar-22
i Assefs
i 11. Non - Cumrent Assets
{a) Property. Plant and Equipment 2,01.055 2.12.855
} (L) TOPHA WUIK 11 progisss 1,433 1,344
| |{c) Ofher intangible Assels 12 12
I i{d} Financial Assets
1) Investments 54,508 46,804
‘ Hil}) Loains 408 743
| fiil} Other Financial Assels 725 620
! (&) Other Mon - Curent Assets 792 1.081
2,58933 2,63,459
{ 2. Curren! Assels
i () Inventories 1,50.294 143,174
[} Finoncial Asseis
{i} Invesiments 57,629 7.988
lii} Trade Recelvables 64,408 36,156
) Camzn B Cach Equivalonts 4,792 4,382
| liv] Bank Balance other than il above 175 199
i {v} Loans 7.749 14,340
| {vi] Othar Hnancial Assets 5.599 14,376
{'c) Curent Tax Assets (Net) 13.767 -
('d) Othar Current Assets 15,083 21,043
| 319,498 2.63.660 1
Total Assets 578,431 527,117 |




[ [Equity And Liabilfies ] ' |

|Equity [
Ifc) Equity Share Capifal | 8,700 3350
| ({b] Other Fquity | 4,63,886 3.91.897|
[ f 4,70.586 3.95.247,
| |Uabilities ‘ |

|1. Non Current Liabilites |
!(o] Financial liabilties ]

| il Borowings 16,183 51.489
i) Other Financial Uabilifies 251 359
|b) Deferred Revenue | 8.488 2,809
| I{c] Defered Tax tiatilities [Net) | 30,691 6,737
| [ 53.611 61.394 |
| 12. Cuent Liabilities | i
| |lo} Financial Lokifies |
| ) Berrowings [ 8,236 11794
| i} Trade Payables
| [ (@] Total eulstanding dues of micro & small enterprises | 236 238
| ‘ [b) Total sutstanding dues other than micre & small enterprises } 29,324 47,645
]‘(Eii) Ciher FAnancial Liabilities = 274 514
| {b} Cther Current tiabilifies | 6.750 2,529
| '{'¢) Provisions | 9.414 | 1313
i {d] Current Tox Liabiliies [Net} = 4.445
| i 54.234 | 70.478
i Total Equity and Liabilities 578431 | 527119
| Statement of Slandalone Cush Flow
{ - ear Ended
| l?arhcuim’s Y 3] 31 -Mar22
i A. Cash Flow from Operaling Aclivities
|Profit Before Tax including other comprehensive income {not to be reclassified) 53,249
as per Statement of Profit and Loss
Adjustmenis for: |
'Depreciation and Amortisation 13,588 12,113 |
{Profil}/Loss on Sale / Write off of fixed Assets [Net) ! 3] {3%>
finance Costs 3.575 4123
Nef Gain on Sale of invesiments {1.143) (2,623}
i Interest income (4.781) (4.364}
i Dividend income (18) (18}
| Renial Income e BB 170
| 'Cash Flow from Operating Acilvilies before Working Capital Changes 1.06.153 63,005
! {Changes in Working Capital: l
| Adjustments for {Increasa) [ Decrease in Operating Assets:
| Inventores (7.120) (43.961)
I Trade Receivables and Other Receivables 6,372 (18.174)
|
Adjustments for Increase / (Decrease) in Operating Licbilities:
| Trade Payables and Other Liabiliies (7.878} (22.818)
| Cash Flow from Operating Activifles after Working Capital Changes 97.527 (28.948)
| Net Income Tax (Paid) / Refunds (6.734) 1.7468
|Net Cash Flow fromn / (used in) Operating Activities (A} 90,793 [27.180)
|B. Cash Flow rom Investing Activifles
1 | Capifal Expenditure on Property, Plant and Equipment [1.881) [704)
| |Proceeds from Sale of Property, Plani and Equipment 4 85
| iCurrent Loons and Advances [Net) 6,611 3.266
I {Non Cument Loans and Advances [Nef) 334 15
| {Current Investiments
| - Purchased {2,07.745) (62,128)
| - Proceeds from Sale 1.59.548 75.455
| !Purchose of Non Curent investments
- Subsidiaries |9.200) {1.690),
I - Others - {3.628]
iProceeas from Sale of Non Current Investment
| -Subsidicries - 25759
1 | - Others 516 1745
| |interest ncome 5112 4057
T Dividend Received 16 18
} iRem Income 49 72
| iNai Cash Flow frem / {used In} Invesling Activities {B) {46,654) 42,322
| |C. Cash How from Financing Activities
Proceeds / [Repayment] of Long - Term Bomowings (35.684) (10.864)
Proceeds / [Repayment) of other Short - Term Borowings {3.558) 2097
finance Caosts {3.094) (3.392)
! Dividend Paid {3.373) (2,365}
i Mel Cash Flow from / {used in) Financing Aclivilies {C) (45.709) [14.724}
| Net Increase / {(Decrease) in Cash and Cash Equivelents (A+B+C) 1.570) 418
| Cash and Cash Equivalents at the Beginning of the Year 6,342 4,785
‘ On Account of Amalgamation (01.10.2021) 1.159
J Cash and Caosh Equivalents ar he knd of the Yeadr 4,792 6,362




:&GMENT REVENUE, RESULTS & CAFITAL EMPLOYED 4‘
| Quarter Ended Year Ended
i Particulars 31~Mur-23r 31-Dec-22] 31-Mar-22 31-Maor-23] 31-Mar-22
i1 Segment Revenue |
a. Steel Pipes &T!.{bes 1,592,924 1.31.408 141.216 562,130} 392707
b. Power - Blecticity 1914 1.657 1.630 7.039 6.542
‘lc. Rig 1.695 1,690 - 5976 1,967
d. Others /Unallocated 3.040 1.805 495 8.293 8,989
i Tofal Income 1.66,575 136,600 | 1.4334] 583438 410225
| Less: Inter segment revenue 1.222 1.084 947 4,432 3775
| 1.85,353 1.35.534 1.42.394 5792006 | 4.06.450
32 \Segment Resulis : Profit before tax and interest (EBIT} from each Segment
a. Steel Pipes & Tubes 25,796 19,981 15,474 86.484 44,366
b. Power - Electricity 1,322 1,143 1.15%9 4,577 4,443
i Rg 727 2 (597) {872) 1590)
| d- Ofhens Unaliocaled 3040 1,505 495 8293| B8y
| | Total 30.885 22.927 16.531 98.482 57.208
| (Less: 1} Inferest & Financial Charges 515 848 1,098 3.575 4,123
|
| il Other Unallocable Expenditure | s : - - -
1 Total Profit Before Tax | 30,370 22.059 15,433 94,907 53,085
i
) i 1
13 ‘Segmeni Assels |
| !
| | !
! 1. Steel Pipes & Tubes 3.42.95] 3.52.950 342,164 3.42.951 3.42.164
{ . Power - Electicity 26,424 26.697 27.683 26.424 27.683
| |c Kig 72,613 73,142 73.388 72,613 73.388
| |d. Others /Unaliocated 1,246,542 1.05,24% 83.84¢ 1.26.542 83.846
| i Total 5,68.530 5.58,038 5,27.081 5.68.530 5.27.081
14 |Segment Liabilifies
| |
[ la. Steel Pipas & Tubes 97.872 71,815 23121 97.872 73121
| ib. Power - Electricity 188 167 61 188 61
| e Rig 24,534 26,732 30,740 24.534 30.740
| \d. Others fUnallocated 21.749 19.005 7912 21.749 7912
| Tolal| 1,44.343 117719 | 1.31.834 1.44.343 | 1.31.834
Notes:
| 1 Fnancial Resulls have been prepared in accordance with Indian Accaouniing Stondards ["Ind AS") prescribed under section 133 of the Companies
| |Act, 2013 read with the relevant rules issued thereunder. The above financial results were reviewed by the Audit Commitiee and approved by the
|Board of Directors at its meeting held on 26th May. 2023.
2 |The Company has aliotied 46,999,626 equity shares of Rs. 5/- each as bonus shares on 05th December 2022 in ihe ratio of 1:1 by capitalisafion of
| |reserves, Accardingly. the earnings per share (basic and diluted) for the curent and previous periods have been calculated by taking impact of
|bonus shares.
3 [The Board of Directors has recommended a dividend of Rs. 5/- per share {100%) for the financial year ended 315t March 2023 on equily shares of Rs.
ES}— each. Consequenily. the dividend payout has been doubled as the Company had issued bonus shares in the ratio of 1:1.
4 {Figures for Ihe previous periods have been re-grouped /reananged / recast to make them comparable with the figures of Ihe curent period.
i i
' 5 [Pusuani io ihe Scheme of Amalgamation of United Seamless Tubulaar Pyt Lid. {Amaigamating company), @ wholly owned subsidiary with the
{Company. ¢s sanctioned by Hon'ble National Company Low Tiibunal Mumbal Bench vide order dated 3rd March 2023, the assets and labililies of
| ihe arnalgamating Company were transferred to and vested with the Company with effect from the appoeinied date i.e. 1st October, 2021, The
i amalgamating company is engaged in the business of manufacture and sale of Seamless Pipes & Tubes. The amalgamation being a common
| conirol, fransaction has been accounied for undor ihe ‘Pooling of interest’ method os prescribed by Ind AS 103 on Business Combinclicns.‘
| Accerdingly, the Scheme of Amaigemation has been given effect retrospectively. from 1st October, 2021, In view of the above, published previous|
| a g g
| quarter/period reviewed figures and year ended audited figures have been recasted incorporahng financial results of the amalgamaling company.
1
|
|
| o Figures for the querter ended 3Ist March 2022 are the balancing & recast figures between Audited figures of financial year ended 31st March 2023 &
rublished figures upto third guarter of the financial year.
i
sl
i 7 iA summary of impact on key numbers, due to incorporation of resulls of the amalgamaling company, in above standalone financiai results against
earfier published figures, for quarter ended 31st December 2022 and yeor ended 31st March 2022 is as follows:
Padiculars Quarter Ended | Year Ended
31st December | 318f March
| 2022 2022
|Increase in Revenue 22,404 42,017
i
Increase/ (Decrease) In Profit Before Tax 5,624 4,934
Increase/ (Decrease) in Profit affer Tax i 4,407 33.097
[ OTPy p pp———"— F = . F or2ee ar,0a7
| - WA =

For Maharashtra Seamless Limited

'}
Colkel® e ol A

Saket Jindal
Place : New Delhi Mangaging Director
Date : 26th May, 2023 DIN:00405736
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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Audited Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of

MAHARASHTRA SEAMLESS LIMITED

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results of
Maharashtra Seamless Limited (“Parent Company”) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group”) and its Associates and its joint venture for the quarter ended March 31, 2023 and for
the year ended March 31, 2023 (“Statement”), attached herewith, being submitted by the ParentCompany pursuant
tothe requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate audited financial
statements of the subsidiaries, associates and joint ventures, the Statement:

1. The Statement includes the results of the entities as mentioned below:

Sl. No. | Subsidiaries Joint Ventures Associates |
I Maharashtra Seamless (Singapore) | Gondkhari Coal Mining | Jindal Pipe (Singapore)
Pte. Ltd Ltd Pte Ltd. |
1l Maharashtra  Seamless Finance | Dev Drilling Pte Ltd. Star Drilling Pte Ltd
Limited
1] Jindal Premium Connections Pvt Ltd
v Discovery Oil and Mines Pte Ltd.
V Internovia Natural Resources FZ LLC
Vi Zircon Drilling Supplies and Trading
FZE
Vil United Seamless Tubulaar Pvt Ltd
(upto 30™ September 2021)

are presented in accordance with the requirements of the Listing Regulations inthis regard; and
gives a true and fair view in conformity with the applicable indian Accounting Standards (ind AS)

prescribed under section 133 of the Companies Act, 2013 (the “Act”) and other accounting principles
generally accepted in India, of the consolidated net loss and other comprehensive income and other

31, 2023.

1520, Ansal Tower, 38, Nehru Place, New Delhi- 110 019 (INDIA)
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Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under

Section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results” section of our report. We are independent of the Group, and its subsidiaries, its
Associates and its joint venture in accordance with the ‘Code of Ethics’ issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their
reports referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis
for our opinion.

Emphasis of Matters

In one of the subsidiaries not audited by us and whose audit report for financial year ending 31st
March 2023 has been provided to us and the concerned auditor has stated in his Audit Report that
the Management has assessed that provision be maintained for temporary diminution in the value of
investment for USD 95 million. The Management has assessed that the likelihood of the recovery of these
investment is less probable. Further the Management has assessed that the loans and advances due to
shareholders is not likely to be repaid considering the temporary diminution in the value of the
investment in associate. A provision has been maintain towards temporary write back of these loans and
advances and this provision will be utilised by the Company once it is confirmed that the investment in
the associate is permanently impaired and upon the approval of the shareholders. It is further stated that
their opinion is not modified in respect of this matter.

Our opinion is not modified in respect of these matters.

Material uncertainty relating to Going Concern

In one of the subsidiaries not audited by us and whose audit report for financial year ending 31st March
2023 has been provided to us and the concerned auditor has stated in his Audit Report that The Company's
accumulated losses of USD 7.6 million as of 31 March 2021, losses for the years 2022 amounting to
US$ 62730 have been absorbed by the shareholders and the Company reports accumulated earnings of
USS 155,878/~ as of 31 March 2023. The above financial position may cast significant doubt on the ability
of the Company to continue as a going concern. It is further stated that their opinion is not modified in
respect of this matter.

Our opinion is not modified in respect of these matters.

1520, Ansal Tower, 38, Nehru Place, New Delhi - 110 019 (INDIA)
Tel.: +91-11-26452344, 26467214, 41000897, E-mail : admin@ksaadvisors.org
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Management’s Responsibilities for the Consolidated Financial Results
p

The Consolidated Financial Statement has been prepared on the basis of the consolidated annual
financial statements. The Parent Company’s Board of Directors are responsible for the preparation
and presentation of the Statement that give a true and fair view of the net loss and other
comprehensive income and other financial information of the its joint venture in accordance with
the applicable accounting standards prescribed under section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies
included in the Group and its associates and joint ventures are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of its joint
venture and for preventing and detecting frauds and otherirregularities; selectionand application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of the Statement by the Directors of the Parent Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of its joint venture are responsible
for assessing the ability of the Group and of its joint venture to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Group or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its joint venture
are also responsible for overseeing the financial reporting process of the Group and of its joint
venture Auditor’s Responsibilities for the Audit of the Consolidated Financial Results.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee thatan
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud

internal control.

1520, Ansal Tower, 38, Nehru Place, New Delhi - | [0 019 (INDIA)
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e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of directors in
terms of the requirements specified under Regulation 33 of the Listing regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and its
associates and joint venture to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group and its joint venture to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities
within the Group and its joint venture of which we are the independent auditors and whose
financial information we have audited, to express an opinion on the Statement. We are responsible
for the direction, supervision and performance of the audit of the financial information of such
entities included in the Statement of which we are the independent auditors. For the other entities
included in the Statement, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually or
in aggregate makes it probable that the economic decisions of a reasonable knowledgeable user of the
Consolidated Financial Results may be influenced. We consider quantitative materiality and quantitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and {ii) to
evaluate the effect of any identified misstatements in Consolidated Financial Results.

We communicate with those charged with governance of the Parent Company and such other
entities included in the Statement of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities Exchange Board of India under Regulation 33 ( k.
Listing Regulations, to the extentapplicable.

1520, Ansal Tower, 38, Nehru Place, New Delhi- 110019 (INDIA)
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Other Matter

The consolidated Financial Results include the audited Financial Results of four subsidiaries located outside
India, whose financial statements reflect Group’s share of total assets of Rs. 24,678.91 lakhs as at March 31,
2023, Group’s share of total revenue of Rs. 665.98 lakhs and Rs. 1,531.17 lakhs and Group's share of total
net profit after tax of Rs. 533.41 lakhs and Rs. 462.63 lakhs, total comprehensive income of Rs. {66.42) lakhs
and Rs. 6,017.71 lakhs for the quarter ended and for the year ended March 31, 2023 respectively, and Cash
flows (net) of Rs. 812.41 lakhs for the year ended March 31, 2023 as considered in the consolidated Financial
Results, which have been audited by their respective independent auditors. The independent auditors’
reports on financial statements of these entities have been furnished to us and our opinion on the
consolidated Financial Results, in so far as it relates to the amounts and disclosures included in respect of
these entities, is based solely on the report of such auditors and the procedures performed by us are as
stated in paragraph above.

The consolidated financial results also include the Group’s share of net profit after tax of Rs. Nil and Rs. Nil,
total comprehensive income of Rs. Nil and Rs. Nil for the quarter and year ended March 31, 2023,
respectively, as considered in the consolidated financial results, in respect of one joint venture, based on
their financial statements which have not been audited by its auditor. According to the information and
explanations given to us by the Management, the financial statement is not material to the Group.

The consolidated financial results include the unaudited financial information of one subsidiary whose
financial information reflect Group’s share of total assets of Rs. 849.07 lakhs as on March 31, 2023, Group’s
share of total revenue of Rs. 31.86 lakhs and Rs. 157.13 lakhs and Group’s share of total net loss after tax of
Rs. 16.73 lakhs and Rs. 42.11 lakhs and total comprehensive loss of Rs. 15.55 lakhs and Rs. 40.94 for the
quarter and year ended March 31, 2023, and Cash flows (net) of Rs. 3.88 lakhs for the year ended March 31,
2023 as considered in the consolidated Financial Results. These financial results are unaudited and have
been furnished to us by the Holding Company's Management and our opinion on the Consolidated Financial
Results, in so far as it relates to the amounts and disclosures included in respect of this entity is based solely
on such unaudited Financial Results certified by the Management as stated above. Any adjustment upon
audit by the respective auditors to the unaudited Financial Results could have consequential effects on the
Consolidated Financial Results. In our opinion and according to the information and explanations given to us
by the Holding Company's Management, these Financial Results are not material to the Group.

The consolidated financial results also includes the Group’s share of net loss after tax of Rs. 791.14 lakhs and
Rs.2942.69 lakhs and total comprehensive loss of Rs. 90.02 lakhs and Rs. 2326.36 lakhs for the quarter and
year ended March 31, 2023 respectively, as considered in the consolidated financial results, in respect of one
joint venture and two associates, based on their financial statements which have been reviewed by their
respective auditors. The financial information has been prepared in accordance with accounting principles
generally accepted.

Our opinion above on the consolidated financial statements, and our report on Other Legal and Regulatory
Requirements below is not modified in respect of the above matters with respect to our reliance on the
work done and the reports of the other auditors and the financial statements and other financial
information certified by the Management. :
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The comparative financial information of the Company for the corresponding quarter and year ended
March 31, 2022 included in these IND AS consolidated financial results, are based on previously issued
financial results have been audited by the predecessor auditor and figures has been recasted due to
amalgamation, who expressed unmodified opinion on these financial statements on dated 27.05.2022.

The Statement includes the results for the quarter ended March 31, 2023, being the balancing
figures between the audited figures in respect of the full financial year ended March 31, 2023, and the
published unaudited year-to-date figures up to the end of the third quarter of the current financial
year, which were subjected to a limited review by us, as required under the Listing Regulation.

For Kanodia Sanyal & Associates

Chartered Accountants

ICAI FRN: 008396N
q/&\@'

=y

(R.K.Kanodia)

Partner

MembershipNumber:016121

UDIN: 22016121 BRAM § .57

Place: New Delhi
Date: May 26, 2023
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(D.P. IINDAL GROUP COMPANY )

| Registered Office: rips Nagor., Villoge Sukeii. NH 17, BKG Road, Taluka Roha,Dist!, Raigad-402 126 (Mahareshirg) Tel. No. 02194-23851 1: Email: [

Seaelodur@mohusecm.com, Websitezwww jindal.com
‘ Corporate Office: fiot no. 30, Insiitutionol Sector - 44, Gurugram - 122 003 [Haryana)
] Interim Corporate Office: piot No.106, Institutional Sector-44, Gurugram-122 603 {Haryana)
s O on Cir - L9999 MH198BPLCO8054S|
AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARYER 2 YEAR ENUDED 31 $T MARCH 2023
(Rs. In Lakhs, except per share data)|
SE | . Quartter Ended __Year £nded
Particul
iNo. | kel 31-Mar-23 | 31-Dec-22 | 31-Mar-22 | 31-Marz3  31-Mards
Hl |Revenue Iram operations
i ch Sales / income from Operctions 163,273 1.33,849 1,42,746 571,275 420,862
{ [ Olher Operaling Income 13 é 96 382 10
;Tofcl Income irom Operations 163,286 1,33,855 1,42,842 571,637 420,972
2 EOﬂwr income 2721 1,809 2,605 aaa7 11,195
3 iTﬂml Revenue {1+2) 1.66.007 1.35.664 1,45,447 580,524 432,167 |
| ]
i: |Expenses
| 1a- Cost of materials consumed 112,024 80,721 92,834 3,72,850 302,984
| |b. Purchase of Stock in rade o bl & £ =
| |=. Chonge of inventories of finished goods, work in progress and stock In trade {8.104) 7.536 %.082 (270} 15,303)
[ ¢ Employees benefits expsnses 2462 2.439 1.931 9,638 8181
; &. Finance Costs 569 239 1.162 3832 4,489
i \f. Depreciofion and amertisation expenses 3,404 3,462 3.504 13.773 13,786
{ '@. Other Expenses 24,762 18,539 21.418 85392 63,985
| [fotel Expenses 135117 1.13.636 130,133 485215 378122
5 IProfit / {Loss) before Share of Profil / (Less) from Investment in Associctes & Joint
‘ :Venrurnas,exceptionosigemg & Tax (3-4) 30890 22,028 15314 95,309 54,045
< |Share of Profit / (Loss) from Invesimeni in Associales & Jeint Ventures {791) (767}i (703} (2,943) (2.927)
| 1}
7 |Exceptiona!liems - wi] - -
8 |Profif / {Loss) betore Tax {5+4-7) 30.09% 21,261 14,611 92,366 51,118
9 Tax Expenses
Current Tax - 4,034 2,642 = 7.744
Deferred Tox 1147 34 514 23,925 2362
Provision Wrilten Back due io amalgamation {Curent Tax & Deferad Teax) (8.317) - - 8,317) -
Adjusiment Relafing 1o Earlier Years - (8.032) {28,144) {4} (28.152)
| Tolal Tax Expenses (7,170} [3.964) [25.010) 15,604 {18,048)
{
110 |iNet Profi after lax [8-9) | 37,269 25225 39,621 76,762 69,164
i 11 |Other Comprenensive Income I
I /1 Giher Comprehensive income to be reclossified to profit/(loss) in subsequent ;
1
| years
" a. Exchange Differences in Transialing ihe financials statements of foreign (690) 52 334 243 {201}
{ operations
| i Cther Comprenensive income not 1o be reciassified fo profil/floss) in
| jsubsequent years |
| |a. Remeosurement of defined Benefit Pians {Net Of Tax| {33} 40 30 8¢ 1467
! |b. Far Valuation of Equity Shares 4,596 - 1,125 6,597 2012
| 6.543 40 1,155 6,683 2,179
| i0lher Comprehansive Income for the Year Net of Taix) {i+i) 5873 92 1,489 4,926 1.978
|
|12 }Tom! Compiehensive Income (Net of Tax} (10+11) 43,142 25,317 41,110 83.688 71.142
I |Met Profil attribute 1o |
f la. Ownars of the Company 37.004 25,209 39.278 76,475 69,172
; Ib' Non Controliing interest 265 16 343 287 (&)
l [Olher Comprehensive income allrbule to:
| |0. Owners of ihe Company 6,148 86 1,483 77 1993
| lonon controliing interest (275) é 6 (245) %)
I
Tolal Comprehensive inceme oltribule fo: J
| {@. Owners of the Company 43,152 25,295 40,7561 83,646 71,165
| ‘fb. Non Controling Inferast (10} 22 349 42 23
;1.’3 i‘Pon up Equity Share Capital {Face Value of Rs. 5/-ecch) 4,700 6,700 3350 6,700 3350
{14 |Eaming per Share (EPS)
- Baslc/Diluted Earning Per Share Not Annuglised (Rs.) . 27.61 16.81 29.31 57.07 51.62
15 __[Other Equity 4.70,697 3.95,072 |
E Staternent Of Assets and Liabilities
Particulars | 31-Mar-23]  31-Mar-22
Assels |
1. Non - Current Assets
I la) Property, Plont and Equipment 201,431 2.13,396
{b] Capital work in progress 1,433 1,344
| (=] Drhar intangioie sty 1z 1z
| {d) Goodwil 124 124
fe) Financial Assets
{ij Imvestments 0,114 56,641
{ {ii} Loans 142 474
| {iii} Other Financial Aszets 742 637
| (1} Ofher Non - Curreni Assels 1,126 1,415
| 265124 274045
| 2 Cumrent Assets
! (a} Invenlories 1,50,584 143,477
] {b] Financiat Assels
{ i) Investments 57,629 7,988
j !{il) Trade Recelvables 44,247 55,683
| {ily Cash & Cash Equivaients 5,442 7.098
| (v} Bank Balance ¢iner Ihan il apove 175 199
| (v} Loans 7.749 14,360
{ Itvi) Other Financial Assets 5919 14,678
H i) Current Tax {Net) 13,774 -
['c) Other Curren! Assets 15,734 21,253
[ 3,20.753 264,736
Tolal Assets 585877 538,781 i




Equity And Uablliies
Equily

—

3,330

|{a] Eguity Share Capiial i 6,700
|[b) Stafutery Reserve ! 13 13
1e)Other Equity ‘ 4706841 395080
l ! 477397 | 398422
Habllifies | |
1. Non Cumrent Liabilifies i
{a) financial Licbilifies !
(i} Bomowings ! 18,183 | 51,489 |
{1ii) Other Ainancial Lobilities 51| 359
|[b) Provisions 2 12
\{b} Defared Revenue 6,486 | 2,809 J
;\':2 Daferred Tax Lobilities iNel) 30,621 6.737
| ‘ 53.623 81,406
12. Cumrent Liabilifies i !
{la) Anencial Uablifties | |
|fi} Bomowings | 8,234 19.375
|} Trode Payables !
| (o) Totai outstanding dues of micro & small enterprises 234 238
(b} Tolal outstanding dues other than micre & small enterprises 2516 48,465
| (i)} Other inanelal Liabiliies 274 523 |
|{o) Other Current Uabilities 6.772 6,472 |
i) Provisions 9,423 2,539 |
\['el Current Tax Lioollities {Net) - 1,341
! 54,857] 78,953,
Total Equity and Uabllifies 5.85877] 538781
|Statement of Consclidated Cash Flow |
YearEnded | Year Ended |
(Particulars 31-Mar-23 | 31-Mar-22 |
\A. Cash Flow from Operating Aclivifies |
"Pmﬁ T Before Tax including ather comprehensive Income [not to be reclassified) 99,049 53311
1as per Statement of Frofif and Loss |
| Adijusiments for: |
| Depreciailon end Amortisation 13773 13.785|
{Fair Valugtion of Invesrment (6,112} (2.01 ?)E
{Profii} fLoss on Sale / Write off of Fixed Assels {Netl) 2] {3)
1Share of (Profit] / Loss of JV & Associates 2,943 2927
IFinance Cosis 3.850 4,489
net Gain on Sale of Investments {1,144) (2016)
Inierest Income {4.803) (4,375)
|Dividend income (18] (18}
!Eem‘oi Income - 491 169
Cash Flow from Operafing Activities before Working Capital Changes 1.07.489 46,019
;Chonges in Working Capital:
Adjustments for (increase) / Decregse in Operafing Assets:
|Inventores (7.083) (46.252)
\Trade Receivoioles and Other Receivables 6,291 {23.291)
|Adijusiments for increase / {Decrease) in Operaling Uabilities:
|Trade Payabies and Other Labilities (8.304) (25,150}
}Cash Flow from Operating Activities afier Working Capiltal Changes 98.391 (28.674)
{Met Income Tax (Paid) / Refunds (6.729] 1,734
[Net Cash Fiow from / {used in) Operating Activities (A) 91,662 (26,940)
|B. Cash Flow from Investing Activilies
lCnpi:ci Expendiiiure on Property, Plant and Equipment (1.881) 1826}
[Proceess from Sale of Property. Plant and Equipment 6 85
1Short Term Loans & Advonces 46,551 10.847
fLr\ng Term Loans & Advances 334 (1,759}
|Cumeni Invesiments
| Pihaed [208.461)  [12078)
| - Procesds from Sale 1.5¢,548 75,465
[Non Cument Invesiments
Purchased
- Cthers = (S4.787]
Proceeds from Sale of Non Curent Investment
- Associates - 32,518
- Others 516 i.745
Interest Income 5.125 4.059
Share Application Money Pald
Dividend Received 16 28
R N el G T e T 49 71
Net Cash Flow from / {used In) Investing Activifles (8) | {38.195 35,368
L. Cash Flow from Flnancing Activities
Proceeds / (Repayment] of Long - Term Bomowings (35.484) (10.864)
] Proceeds / (Repayment) of ather Short - Term Borrowings (11.780) {11,359}
{Finance Costs (3,388} 3.970)
'Dividend Paid [3.373) (2.364)
|Net Cash Flow from / (used In) Financing Actvifies (C) (54,225) {28.557}
|Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) {758) (129)
|Fomrmipgem e Trmmghd i s (070) (Z=10)
‘AUdited Vs Unaudited #
|Cash and Cash Equivalenis ot the Beginning of the Year 7,098 4,31
?Dn Account of Amalgamation (01.10.2021) - 1.159
|Cash and Cash Equivalents at the End of the Year 5.442 7.098 |
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i

i Particulars Quarterénded T YearEnded ey
E 31:Mar-23 | 31-Dec-22  31-Mar-22 | 31-Mar-23 | 31-Mar22
| Segment Reverue I
; . Steel Pipes & Tubas T 1,59.928 13,4081 141,218 562130 3.92.707
b. Power - Blectriciy i 1914 1,697 | 1,630 7.039 6,542
i c. R:9 1,695 1,690 | : 5976 1,987
| |d. Others inaliecated L 3,694 1.933 | 3,548 9811 34,706 |
f Total Income J 1.67.229 | 1,346,728  1,46,394 584,956 435942 |
; Less: Infer segment revenue fa 1,222 1,064 | 947 4,432 3775 |
| 1.46.007 1,35,464 1.45,447 580,524 432,167
12 Segment Resulis : Profit before tax and inferast (EBIT) from each Segment
| a. Sieel Piges & Tubes 25,796 19.981 15,474 84,484 44,366
. Power - Blechicity 1.3 1143 1159 4.577 4,443
lc. Rig 727 12) {597) 1872) {590)
1 |d. Others fUnalibcaled 3614 1,845 440 8952 10,315
| Total 31.459 22,987 16.476 99,141 58,534
Less: i) Inferest & Financial Charges 569 939 1,162 3.832 4,489
i} Other Uncllocable Expenditure = - = = 2
Total Profit Before Tax 30.8%0 208 15,314 95.309 54,045
‘3 Segment Assats
J . Steel Pipes & Tubes 342,951 3,52,950 3.42,164 3.42.951 342,164
b. Power - Elechicity 26,424 26,697 27,583 26,424 27.683
| e Rig 72413 73.042| 7338 72.412 73,383
| d. Cthers /Unaliocated 1,44,156 105,249 95,545 1,44,156 95.545
g Totoll 586,144 5,58,038 5.38,/80 5,86,144 538,780
l4  |segment Uabiliies !
1 § i
j . SteelPipes & Tubes 97.872 71.815 93121 97.872 93121 |
b. Power - Bechricity 188 167 41 188 41
[ 24,534 26,732 30.740 24,534 30,740
! d. Others /Unallocated 113.847] 19.005 164361 [13B47)] 16436
| Tatal 1,08,747 117,719 1,40,358 1.08.747 1,40,358

|Notes:
é i jFinanclc:! Rasults have been prepared in accordonce with Indian Accounting Standerds (Ind AS" prescribed under section 133 of the Companies

{ Act. 2013 read with the relevant rules issued thereunder, The above financial results were reviewed by the Audit Committee and approved by the Board
[The Comparny has allotted 64,995,426 equity shares of Rs. 5/- each as benus shares on 05th December 2022 in the ratio of 1:1 by capitalisation of reserves.

8]

Accerdingly. the eamings per share (basic and diluied] for the curent and previous perieds have bean calculated by faking impact of bonus shores.

3 |The Board of Directors has recommended a dividend of Rs. 5/~ per share (100%) for the financial year ended 31si March 2023 on equity shares of Rs. 5/-
eoch. Consequently. the dividend payout has been doubled as the Company had issued bonus shares in the rafic of 1:1,

4 [Figures for the previous periods have been re-grouped / reamranged / recast to make them comparabie with the figures of the current pericd.

3 [Pusuant fo the Scheme of Amalgamalion of United Seamiess Tubulaar Pvi. Lid. {Amalgamaling company), a wholly owned subsidiary with the

amalgamaoting Company were transfored to and vastad with the Company with effact Fom the appointed date i.e. 1st October, 2021. The
amalgameting company is engaged in the business of manufacture and sale of Seamiess Pi pes & Tubes. The amalgamation being a common contrel,
frarsacton has been accountad for under the ‘Pooling of interest’ method as prescrived by Ind AS 103 on Business Combinations. Accordingly, the
Scheme of Amalgamation has been given effect refrospectively, from 1st Ociober, 2021, In view of the above, published previous quarter/pericd
reviewed figures and yeor ended audited figures have been recasted incorporating financial results of the amalgamating company.

& |Figures for the quarter ended 31st March 2022 are the baloncing & recast figures between Audited figures of Ainancial year ended 31st March 2023 &
oublished figures upto third quarter of the financial year.

putlished figures, for quarter ended 31st December 2022 and year ended 31st March 2022 is as follows:

| Pariculars - Quarter Ended| Year Ended
f 31st December| 315! March
i 2022 2022
|
Increase in Revenue 22,404 42017
Increase/ [Decrease) in Profit Before Tax 5624 4,934
increase/ (Decrecse) in Profit affer Tax 4,407 33,007
lincrease/ (Decizase) in fixed Assets 37.299 39.057
|

{
{Place : New Delhl
'Dafe : 28th Mery, 2023

Company, as sanclioned by Hon'ble National Company Law Tibunal Mumbxi Bench vide order dated 3rd Morch 2023, the assels and liabilifies of 1he

7 |A summary of imgact on key numbers, due io incarporation of results of the amalgamaling company, in above standalone financial results against ecriier

For Maharashira Seamiess Limited

ol = Tn'eld

Saket Jindal
Managing Director|

— _____ DIN:00405735

|
I




MAHARASHTRA SEAMLESS LIMITED

INTERIM CORPORATE OFFICE : Plot No.106, Institutional Sector-44, Gurgaon-122 002 Haryana (India)
Phone No. : 91-124-4624000, 2574326, 2574325, 2574728 Fax : 91-124-2574327
E-mail : contact@mahaseam.com Website : www.jindal.com
CIN No: L99999MH1988PLC080545
CORPORATE OFFICE : Plot No. 30, Institutional Sector-44, Gurgaon-122 002 Haryana (India)

E-Communication

MSL/SEC/SE/2023-24 26™ May, 2023
BSE Limited National Stock Exchange of India Limited
25th Floor, P.J. Towers, Exchange Plaza, C-1, Block-G,

Dalal Street, Mumbai-400001 Bandra - Kurla Complex

Bandra (E), Mumbai-400051
Stock Code: 500265 Scrip Code: MAHSEAMLES

Sub: Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Ref: Declaration in respect of Audit Reports with unmodified opinion for the financial
year ended 31 March, 2023

Dear Sir/Madam,

Pursuant to the Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended by SEBI through notification no. SEBI/LAD-
NRO/GN/2016-17/001 dated May 25, 2016 and Circular No. CIR/CFD/CMD/56/2016 dated
May 27, 2016, | do hereby declare and confirm that M/s M/s Kanodia Sanyal & Associates,
Chartered Accountants, Statutory Auditors of Maharashtra Seamless Limited have given an
unmodified audit report on the Standalone & Consolidated Audited Financial Results of the
Company for the Financial Year ended March 31, 2023.

You are requested to kindly take the same on record.

Thanking you,
For Maharashtra Seamless Limited

Sarat Kumar Mohanty
Chief Financial Officer

_JINDAL
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MUMBAI OFFICE : 402, Sarjan Plaza, 100 Dr. Annie Besant Road, Opp. Telco Showroom, Worli, Mumbai-400 018
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Annexure — |

Sr. | Details of events that needs to be | Information of such event(s)
No. | provided
1 | Reason for change viz. | Mr. Sarat Kumar Mohanty has resigned from
appointment, resignation, removal, | the post of Chief Financial Officer of the
death or otherwise Company.

2 | Date of cessation 31° May, 2023

3 | Brief profile (in case of appointment) | Not Applicable

4 | Disclosure of relationships between | Not Applicable

directors (in case of appointment of
a director)
Sr. | Details of events that needs to be | Information of such event(s)
No. | provided
1 | Reason for change viz. | Appointment of Mr. Anuj Kumar Jaiswal as
appointment, resignation, removal, | Chief Financial Officer and Whole time Key
death or otherwise Managerial Personnel of the Company.
2 | Date of appointment & term of | Mr. Anuj Kumar Jaiswal has been appointed
appointment as Chief Financial Officer and Whole time
Key Managerial Personnel of the Company
with effect from 1* June, 2023.

3 | Brief profile (in case of appointment) | Mr. Anuj Kumar Jaiswal is Finance
professional having more than 21 years of
dedicated experience in managing over all
finance and accounts function of steel
industry, business improvement interventions
and financial plans placement He is qualified
Chartered Accountant, Company Secretary
and Cost Accountant. He has last worked
with Premium Steel and Mines Limited as
Chief Financial Officer. He has also worked
with Vedanta Group and Nalwa Steel &
Power Limited.

4 | Disclosure of relationships between | Not Applicable

directors (in case of appointment of
a director)
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