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Sub: Qutcome of the Board Meeting held on 12" February, 2024.

Dear Sir,

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 please
note that the Board of Directors of the Company in their meeting held on Monday 12" February, 2024 (which commenced
at 1.00 pm and concluded at 1.45 pm) has considered and approved Standalone & Consolidated Unaudited Financial Results
for the Quarter and nine months ended on 31° December, 2023 along with the Limited Review Report thereon, as submitted
by the Statutory Auditors. A copy of the Financial Results and Limited Review Report thereon is enclosed herewith.

This is for your information and records please.

Thanking You, -~ -

Yours truly, 7
For, Mahamaya Steel I/I;ﬂ@?l?és'fliimited
JASWINDE Bty /o L0
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Limited Review report on unaudited Standalone quarterly financial results and Standalone

yvear to date financial result of MAHAMAYA STEEL INDUSTRIES LIMITED Under

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 {as amended)

TO THE BOARD OF DIRECTORS OF
MAHAMAYA STEEL INDUSTRIES LIMITED

We have reviewed the accompanying statement of unaudited standalone financial results
('the Statement') of MAHAMAYA STEEL INDUSTRIES LIMITED ('the Company') for the
quarter and Nine Month ended 31st December 2023, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (is amended), including relevant circulars
issued by the SEBI from time to time.

The Statement is the responsibility of the Company's Management and has been approved
by the Company's Board of Directors. Our responsibility is to issue a report on the Statement
based on our review of the Statement, which has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting (' Ind AS 34"), specified under Section 133 of the Comr panics Act,
2013 read with relevant rules issued there under, and other accounting principles gencrally
accepted in India and in compliance with Regulation 33 of the Listing Regulations.

We conducted our review of the Statement in accordance with the Standard o©on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Com pany personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have rot performed
an audit and, accordingly, we do not express an audit opinion. 1

Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement of unaudited standalone financial
resubts, prepared in accordance with the aforesaid Indian Accounting Standards and other
accounting: practices and principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated 5th july, 2016, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For KPRK & ASSOCIATES LLP '
Chartered Accountants

FRN ~103051W / W100965

aptill M. Agravéal
Partner, M. No. 121269
9371455299, swapnilmagrawal@gmail.com
Dated: 12.02.2024. Raipur

UDIN' 2412 269 BKDGRC635FH
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STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER / NINE MONTHS ENDED 215t DECEMBER 2023

St N, Baitlinry 3 Months Ended 2 PMuonths Ended Year Ended
31.12.2023 | 30.09.2023 : 31.12.2022 | 31122023 | 31.12.2022 31.03.2023
Upaudited Unaucited Unaudited Unsudited Unaudited Audited
1 Income
Revenue from operations 18,023.74 18,577.24 15,243.87 5&,E20.83 46,135.55 64,977.18
Other Income 3.46 iC.78 11.56 31.38 30.70 97.04
Total Income 18,027.20 18,588.02 15,255.43 58.55.-‘1.21 46,170.25 65,074.22
Z Expenses
{a) Cost of Materials Consumed 13,779.89 15,79€.31 13,506.52 48,25L.80 38,672.88 53,983.75
{b) Purchase of stock-in-trade 1115 S.34 20.23 53.2 37.42 37.42
{c) Changes in inventories of finished goods, work-in progress and stock-in-trade 867.04 {648.49} {1,658.70) {R&5.16) {632.90} (338.32)
{d) Employees benefit expenses 28057 222,10 167 41 £58.27 47315 674.17
{e) Finance cost 150.87 54.63 79.92 &S 186.68 320.31
{f) Depreciation and amortisation expenses 177.04 176.47 167.26 526.21 48251 629.78
(g) Other expenses 2,682.92 2.790.54 2,414.26 243,89 6,529.69 $,239.09
Total Expenses 17,909.48 | 1843491 | 15097.30 | 5823626 | 4574543 | 64,5462
3 |Profit/(Loss) from erdinary activities before exceptional items & tax {1-2} 117.72 153.11 158.13 J15.85 420.82 528.02
4 |[Exceptional items income/{expenses) | 109.44 16.61) - 73.04 73.04
5 |Profit/{Loss) from ordinary activities before tax (3 +4 ) 227.16 152.50 158.13 529.7 453.86 601.08
6 |Share of Profit/{loss) of Associates and Joint Ventures
6 [Tax expense
Current Tax 47.29 5261 53.00 15600 153 .00 201.50
Deferred Tax 13.03 |9.45} {7.56) 16.27) {14.21) (17.55)
7 |Net Profit/(Loss)from odinary activities aftertax (5-6 ) 166.84 109.34 112.79 387,99 355.08 417.11
8  [Share of Profit/(loss) of Associates and Joint Ventures
8 Other comprehensive income/(exnenses) for the year, net of tax = = - 16.79
9 |Total Comprehensive income/{Loss), Net of Tax { 7+8 ) 166.84 109.34 112.79 382.599 355.08 433.89
10 |Paid-up equity share capital [Face Value of Rs.10/- each) 1,643.44 1,643.44 1,643.44 L.E43.24 1,643.44 1,643.44
= i) Earnings Per Share of Rs.10/- each (not annualised)
{a) Basic ! 102 C&7 0.59 216 254
({b) Diluted 1.02 C.67 0.59 2,16 2.54
NOTES

1 The Financial Results of the company for the quarter / nine month ended 31st December, 2023 have been reviewed by the Audit Committee and approved bv the Board of
Directors at their respective meetings held on 12th February, 2024 and the Limited Review of the same has been carried out by the ducitors,

2 These results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (ind AS} prescribed uindsr Section 133 of the Companies Act,
2013 and other recognized accounting practices and policies to the extent appilicable.

3 The Company has one reportable business segment viz. "Steel Segment” c

4  The previous year/period figures have been regrouped/rearranged wherever tound necessary.

For and on behalf of Board of Directors

Place: Raipur
Date: 12.02.2024

Rajesh Agrawal
Managing Director
DIN: 00806417

Add: &-11/5, Sector-3
Udaya Society Tatibandh
Raipur - 492001 Chhattisgarh
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Limited Review report on unaudited consolidated quarterly financial results and
consolidated vear to date financial result of MAHAMAYA STEEL INDUSTRIES
LIMITED Under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

TO THE BOARD OF DIRECTORS OF
MAHAMAYA STEEL INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results ("the Statement") of MAHAMAYA STEEL INDUSTRIES LIMITED ("the
Parent") and its share of the net profit -after tax and total comprehensive income of its
associates, for the quarter ended 31 December, 2023, and year to date results for the
period from 01 April 2023 to 31 December 2023 being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

% This Statement, which is the responsibility of the Parent's Management and approved
by the Parent's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard
34 "Interim Financial Reporting" ("Ind AS 34"}, prescribed under Secticn 133 of the
Companies Act, 2013, read with relevant rules issued there under, and other
accounting principles generally accepted in India. Our responsibility is Lo express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 'Review of Interim Financial Information
Performed by the Independent Auditor of the Entity', issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review. is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and, accordingly,
we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

o

The Consolidated unaudited financial results for the quarter and nine month ended
31 December 2023 include the results of the following Intities :-
a. Mahamaya Steel Industries Limited (Holding Company)
b. Abhishek Steel Industries Limited (Associate)

#102, KRUSHNA KUNJ, 10-C, NEAR TILAK NAGAR ER{?}UND, NAGPUR — 440 010 +91 9371455299, !z:g]'l:’c;a.f.ma@gm;ﬁwmm)
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B.COM, FCA, ECS, DISA(ICAL, ISO{LA), IRP, RV(SFA}, 4 ?%ﬁ CHARTERED ACCOU NTANTS
INSOLVENCY RESOLUTION PROFESSIONAL, INDLA
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5. Based on our review conducted as stated above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance
with the aforesaid Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required te be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements)  Regulations, 2015, as modified by  Circular No.
CIR/CFD/FAC/62/2016 dated 5th July, 2016, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For KPRK & ASSOCIATES LLP
Chartered Accountants

Partner, M|[No. 121269
9371455299, swapnilmagrawal@gmail.com

Dated: 12.02.2024, Raipur

UDIN' 2412 26 1EK DGRDE23E

#102, KRUSHNA KUNJ, 10-C, NEAR TILAK NAGAR GROUND, NAGPUR ~ 440 010 +91 9371455299, kprkca.sma@gmail.com
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STATEMENT OF CONSOLIDATED UNAUDITED RESULTS FOR THE QUARTER / NINE MONTHS ENDED 315T DECEMIBER' 23

5. No Panticutars 3 Manths Ended S ronths Ended Year Ended
= F 31,12.2023 | 30.09.2023 | 31.12.2022 | 31.12.2023 | 31.12.2022 31.03.2023
Unaudited Unaudited Unaudited Enaudited Unaudited Audited
1 |lncome
Revenue from operations 18,023.74 18,577.24 15,243 87 S8,620.83 46,139.55 64,577.18
Other Income 3.46 10.78 11.56 31.38 30.70 97 94
Total Income 18,027.20 18,538.02 15,255.43 58.652.21 46,170.25 | 65,074.22
2 |Expenses
{a) Cost of Materials Consumed 13,779.89 15,790.31 13,9C6.92 4% 251 80 38,672.88 3,983.75
{b} Purchase of stock-in-trade i 9.34 20.23 53.26 37.42 ; 32.42
{c} Changes in inventaries of finished goods, work-in-progress and stock-in-trade 867.04 (648.49) {1,658.70) (8£5.16] 1632.90;; (338.32)
{d) Cmployees benefit expenses 240.57 222.10 167.41 62847 47315 674.17
{e) Finanace cost 150.87 34.63 79.92 387.79 186.68 ! 320.31
(f) Depreciation and amortisation expenses 177.04 176.47 167.26 526.21 482.51 629.78
(g) Other expenses 2,682.92 2,790.54 2,414.26 #.243.8C 6.529.69 ° 9,239.09
Total Expenses 17,909.48 18,434.91 15,097.30 >8,236.26 45,749.43 | 64,546.21
3 |Profit/{Loss) from ordinary activities before exceptional items & tax {1-2) 117.72 153.11 158.13 435.95 | 528.02
4 Exceptional itmes income/{expenses) 108.44 (061} - 113.77 73.04
5 Profit/{Loss) from ordinary activities before tax {3+ 4 ) 227.16 152.50 158.13 529.72 601.06
& |Share of Profit/{loss) of Associates and Joint Ventures 41.34 45.79 57.85 1£5.98 127.23
Tax expense I
Current Tax 47.29 52.61 53.00 1%6.00 153.00 201.50
Deferred Tax 13.03 {9.45) (7.66) 19.27) (14.71) {17.55)
8  |Net Profit/{Loss)from odinary activities after tax (5 +6- 7 ) 208.18 155.13 170.65 528.97 422.72 544,33
9 |Other comprehensive income/(expenses) for the year, net of tax - - - )
10 |Total Comprehensive income/{Loss), Net of Tax ( 849 ) 208.18 18513 170.65 528.97 422.72 561.12
11 |Paid-up equity share capital (Face Value of Rs.10/- each) 1,643.44 1643.44 1,643.44 1.653.44 1543.44 1,643.44
gz i) Earnings Per Share of Rs.10/- 2ach (not annualised)
(a) Basic 137 0.54 1.04 3.22 2.57 2349
(b} Diluted [ 1.27 0.94 1.04 3.22 257 331
NOTES :
1 The Financial Results of the company for the quarter / Nine Month ended 31st December, 2023 have been reviewed by the Audis Committee and approved by the Board of
Directors at their respective meetings held on 12th February, 2024 and the Limited Review of the same has been carried out by the Aaditors.
2 These results have been prepared in accordance with the Companies {Indian Accounting Standards) Ruies, 2015 (ind AS} prescrized under Section 133 of the Companies Act,
2013 and other recognized accounting practices and policies to the extent applicable.
3 Inaccordance with the requirements of Regulation 33 of the SEBI [Listing Obligations and Disclasure Requirements) Regulation, 2015, the Statatory Auditars bave carrisd out 3
limited review of the consolidated financial results for the quarter / Nine Month ended 31st December, 2023.
4  The Company has one reportable business segment viz. "Steel Segment”
S  The previous year/period figures have been regrouped/rearranged wherever found necessary.
1 c on Liehalf of Board of Directors
Place: Raipur Rajesh Agrawa

Date: 12.02.2024

Managing Director
DIN: 00306417

Bigd; A-11/5, Sector-3
Udaya Sociery Tatibandh
Rzipur - 92301 Chhattisgarh
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