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The Secretary, Listing Department The Manager 
BSE Limited National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5" Floor, Plot No. C/1 
Dalal Street, G Block, Bandra-Kurla Complex, Bandra (E) 
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Sub: Outcome of the Board Meeting held on 7" February, 2023. 

Dear Sir, 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
please note that the Board of Directors of the Company in their meeting held on Tuesday 7” February, 2023 (which 
commenced at 12.00 noon and concluded at 12.30 pm) has considered and approved Standalone & Consolidated 
Unaudited Financial Results for the Quarter and nine months ended on 31* December, 2022 along with the Limited 
Review Report thereon, as submitted by the Statutory Auditors. A copy of the Financial Results and Limited Review 
Report thereon is enclosed herewith. 

This is for your information and records please. 

Thanking You, 

Yours truly, 

For, Mahamaya Steel Industri 

    

    Jaswinder Kaur Mission zs 

Company Secretary & Compliant x er) 
M.No. FCS 7489 See 
Encl: as above 

    APPROVED SUPPLIER OF : BSP BHEL, DGS&D, DMRC, SAIL, RIL, NTPC, SEBs, RDSO, CORE, ONGC. GAIL, EIL 
MANUFACTURERS : JOIST, CHANNEL, ANGEL, FLAT, ROUND, CROSSING SLEEPER BAR, BLOOM, BILLET etc.



K PRK AND ASSOCIATES, 
CHARTERED ACCOUNNTANTS 

* 

CA. SWAPNIL M. AGRAWAL 
B.COM, FCA, ACS, DISA, INSOLVENCY PROFESSIONAL 

Limited Review report on unaudited Standalone quarterly financial results and Standalone   

  

year to date financial result of MAHAMAYA STEEL INDUSTRIES LIMITED Under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

TO THE BOARD OF DIRECTORS OF 
MAHAMAYA STEEL INDUSTRIES LIMITED 

TI: 

#102, KRUSHNA KUN), 10-C, NEAR TILAK NAGAR GROUND, NAGPUR — 440 010 +91 9371455299, kprkca.sma@gmait.com 

We have reviewed the accompanying, statement of unaudited standalone financial results (‘the Statement') of MAHAMAYA STEEL INDUSTRIES LIMITED (‘the Company’) for the quarter and Nine Month ended 31st December 2022, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (is amended), including relevant circulars issued by the SEBI from time to time. 

The Statement is the responsibility of the Company's Management and has been approved by the Company's Board of Directors. Our responsibility is to issue a report on the Statement based on our review of the Statement, which has been prepared in accordance with the recognition and . measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (' Ind AS 34’), specified under 
Section 133 of the Companies Act, 2013 read with relevant rules issued there under, and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

We conducted our review of the Statement in accordance with the Standard an Review Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the teview to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries of Com pany personnel and analytical procedures applied to financial data and thus provides less assurance than an audit. We have not performed an audit and, accordingly, we do not express an audit opinion. : 

Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that the accompanying Statement of unaudited standalone financial results, prepared in accordance with the aforesaid Indian Accounting Standards and other accounting practices and principles generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016. dated 5th July, 2016, including the manner in which it is to be disclosed, or that it contains any material misstatement, 

For K PRK & ASSOCIATES 

     
. No. 121269 

9371455299, swapnilmagrawal@gmail.com 

Dated: 07.02.2023, Raipur 
UODIN? 23)2126TBARIRRYOCD
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from operations 15,243.87 16,416.19 13,732.97 46,139.55 35,35060 49,532.47 
11.56 AZ 2.81 30.70 S, 4358 

78 

(a) Cost of Materials Consumed 13,906.92 12,573.60 11,369.76 38,672.88 27,623.15 39,002.68 Purchase of stock-in-trade 20.23 12.79 807.77 7.42 BOT 886.58, 
Changes in inventories of finished goods, work-in-progress and stock-in-trade (1,658, 4,363.71 (818.4! 

  

53869 539.00 
Employees benefit expenses 167.41 156.58 104.61 33122 506.7 Finance cost 79.92 50.37 134.54 x 385.74 502.60 Depreciation and amortisation expenses 167.26 162.20 152.20 44128 592.58 Other 

41s 

30 

from ordinary activities before exceptional items & tax {1-2} 

herns. 

activities tax (3+4 

Net 7+8 

Earnings Per Share of 8s1N/- each (nat. annualised} 

Basic 
243 Diluted 0.69 2.13 

  

NOTES : 
1 The Financial Results of the company for the quarter / nine month ended 31st December, 2022 have been reviewed by the Audit Committee and apgroved by the 3oard of Directors at their respective meetings held on 7th February, 2023 and the Limited Review of the same has been carried out by the Auditors. 

2 These results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS} prescribed under Section 133 of the Companies Ari, 2013 and other recognized accounting practices and policies to the extent applicable, 

3 The Company has one reportable business segment viz. "Steel Segment” 

4 ~The previous year/period figures have been regrou ped.réarranged wherever found necessary, 

     
Place; Raipur 

Date: 07.02.2023 

      

  

   
Sharteret 

UDIN § 23121269 B&AT RK 4 60D



KPRKAND ASSOCIATES, | \ CA. SWAPNIL M. AGRAWAL 
CHARTERED ACCOUNNTANTS c\ 8.COM, FCA, ACS, DISA, INSOLVENCY PROFESSIONAL 

Limited Review report on unaudited consolidated quarterly financial results and 
consolidated year to date financial result of MAHAMAYA STEEL INDUSTRIES 
LIMITED Under Regulation 33 of the SEBI (Listing Obli ations and Disclosure 
Requirements) Regulations, 2015 (as amended 

      

TO THE BOARD OF DIRECTORS OF 
MAHAMAYA STEEL INDUSTRIES LIMITED 

a We have reviewed the accompanying Statement of Consolidated Unaudited 
Financial Results ("the Statement") of MAHAMAYA STEEL INDUSTRIES 
LIMITED ("the Parent") and its share of the net profit ‘after tax and total 
comprehensive income of its associates, for the quarter ended 31 December, 2022, 
and year to date results for the period from 01 April 2022 to 31 December 2022 
being submitted by the Parent pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

q This Statement, which is the responsibility of the Parent's Management and 
, approved by the Parent's Board of Directors, has been prepared in accordance 

with the recognitions and measurement principles laid down in Indian 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34", prescribed 
under Section 133 of the Companies Act, 2013, read with relevant rules issued 
there under, and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3 We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 ‘Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity', issued by the Institute of 
Chartered Accountants of India. This Standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement 
is free of material misstatement. A review is limited primarily to inquiries of 
Company personnel and analytical procedures applied to financial data and 
thus provides less assurance than an audit. We have not performed an audit 
and, accordingly, we do not express an audit Opinion. 

We also performed procedures in accordance with the circular issued by the 
SEBI under Regulation 33(8) ef the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable, 

4, The Consolidated unaudited financial results for the quarter and nine month ended 
31 December 2022 include the results of the following Entities :- 

a. Mahamaya Steel Industries Limited (Holding Company) 
b. Abhishek Steel Industries Limited (Associate) 

  

  

#102, KRUSHNA KUNJ, 10-C, NEAR TILAK NAGAR GROUND, NAGPUR — 440 010 +91 9371455299, kprkca.sma@gmail.com  



CHARTERED ACCOUNNTANTS B.COM, FCA, ACS, DISA, INSOLVENCY PROFESSIONAL 

KP RKAND ASSOCIATES, | C CA. SWAPNIL M. AGRAWAL A fr 

5 Based on our review conducted as stated above, nothing has come to our attention 

that causes us to believe that the accompanying Statement, prepared in accordance 

with the aforesaid Indian Accounting Standards and other accounting principles 

generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as modified by Circular No. 

CIR/CFD/FAC/62/2016 dated 5th July, 2016, including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

For K PRK & ASSOCIATES 

Chartered Accountants 

103051W       
    

    

  

\ 

  

Partner, M. No. 121269 

9371455999, swapnilmagrawal@gmail.com 
. 

Dated: 07.02.2023, Raipur 

UDIAL 3 £3121 269BGRIRS 255 2 
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(Rs. In Lakhs except per share data ) STATEMENT OF CONSOLIDATED UNAUDITED RESULTS FOR THE QUARTER / NINE MONTHS ENDED 3157 DECEMBER’ 22 

ge patie 3 Months Ended 9 Months Ended Year Ended 
31.12.2022 | 30.09.2022 | 31.12.2021 | 31.12.2022 | 31.12.2021 | _31.03.2022 
Unaudited | Unaudited | t 4 J Audited 

1 [Income 

Revenue from operations 15,243.87] 16,416.19] 13,732.97] 46,139.55 49,532.47 lOther Income 11.56 17.42 2.81 30.70 . 4378 Total income. 15,255.43 | 16,433.60 | 13,735.78 | 46,170.25 | 35,455.85 49,576.25 2 [Expenses 

(a) Cost of Materials Consumed 13,906.92] 12,573.60] 11,369.76] 38,672.98] 27,693.15 39,002.88 \(b} Purchase of stock-in-trade 20.23 12.79 807.77 37.42 800.77 884 88 
(c) Changes in inventaries of finished goods, work-in-progress and stock in-trade (1,658.70)) 1,363.71 (818.45) (632.90) 534.65 589.00 
{d) Employees benefit expenses 167.41 156.58 104.61 473.15 332.22 S05.47 (e) Finanace cost 79.92 50.37 134.54 186.68 325.74 s02.80 Uf} Depreciation and amortisation expenses 167,26 162.20 152.20 482.51 452.28 592.33 (g) Other expenses 2,414.26 2,011.32 1,834.91 6,529.69 4,826.41 7,003.22 Total 45,097.30 | 16,330.57 [13,585.35 | 45,745.43 | 35,024.26 49,084.12 

4 |Profit/{Loss) from ordinary activities before exceptional items & tax (1-2) 158.13 103.03 150.44 420.82 335.59 492.13 
s Excep ional Yurnves rics 2} ) = 73.04 x 3.04 5__ |Profit/(Loss) from ordinary activities before tax(3+4) 158.13 176.07 150.44 493.86 335.59 49213 
6 [Share of Profit/(ioss) af Associates and Joint Ventures 57.85 10.90 98.06 67.64 5637 174.97 7 |Tax expense 

Current Tax 53.00 42.00 60.49 153.00 130.00 223.50 Deferred Tax (7.66) 6.87 (10.27) (14.27) B13) (46.05) 8 _|Net Profit/{Lass}from odinary activities after tax(5+6-7) 170.65 138.20 198.28 422.72 315,08 489.54 
9 [Other cor income/{expenses} for the year, net of tax - : = 21.02 10 __[Totat Comprehensive income/(Loss), Net of Tax ( 849) 170.65 138.10 198.28 422.72 315.08 510.66 11 _|Paid-up equity share capital (Face Value of Rs.10/- each) 1,643.44 1,643.44 1,477.04 1,643.44 1277.08 1,643 44 
12 |i) earnings Per Share of Rs-10/- each {not annualised) 

(a) Basic 1.04 0.84 1,34 257 213 331 | _|{b) Diluted 1,04 0.84 1.34 2.57 223 331                 

NOTES: 
1 The Financial Results of the company for the quarter / Nine Month ended 24st December, 2022 have been reviewed by the Audit Committee and spcroved by the Board of Directors at their respective meetings held on 7th February, 2023 and the Limited Review of the same has been carried out by the Auditors. 

2 These results have been prepared in accorelance with the Companies (indian Accounting Standards) Rules, 2015 (ind AS) prescribed under Section 133 of the Campanies Act 2013 and other recognized accounting practices and policies lo the extenta pplicable. 

3 In accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, the Statutory Ausitors have carried aut a 
limited review of the consolidated financial results for the quarter / Nine Month ended 31st December, 2022. 

4 The Company has one reportable business segment vie. “Stee! Segment® 

5 The previous year/period figures have been regrouped rearranged wherever found necessary. 

    Place: Raipur 
Date: 07.02.2023 

   

     
   SCOUNTANTS (FRN      
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