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07% November, 2023

To,

The Secretary,

BSE Limited,

25t Floor, P.J. Towers, Dalal Street,
Fort, Mumbai: 400 001

Subject: Outcome of Board Meeting.

Scrip Code: 513460

Respected Sir,

With reference to the above, we hereby inform you that the meeting of Board of Directors of the Company
was held on Tuesday, 07t November, 2023 at 04.00 P.M. In the said meeting the Board has considered and

approved unaudited financial results along with limited review report thereon from the Statutory Auditors
of the Company for the quarter ended September 30, 2023.

The meeting started at 04.00 P.M. and concluded at 04.30 P.M.
We hope that the above meets with your requirements.

Thanking you,

Yours faithfully,

F ahalaxmi Seamless Limited e
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Mr. Vivek Madhavprasad Jalan \\_\_%

DIN: 00114795
Managing Director

Factory: Pipe Nagar (Sukeli), via Nagothane, Taluka Roha, District Raigad, Maharashtra — 402 126(INDIA)
Email : enquiry@mahatubes.com




~— AGRAWAL JAIN & GUPTA Registered Office: Mumbai Office:

Plot No 5, Girdhar Colony, 1501 One Lodha Place
Chartered Accountants Opp. Soni Manipal Hospital, S B Marg, Lower Parel

Sikar Road, Jaipur, Mumbai- 400013, India

Rajasthan, India Email: ajnmumbai@gmail.com

Website: www.ajngupta.com Contact no 022-46061667

Independent Auditor Review Report on Unaudited Quarterly Standalone Financial Results and Year
to Date Results of the company pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended).

The Board of Director of Mahalaxmi Seamless Limited.

1. We have reviewed the accompanying statement of Unaudited financial results of Mahalaxmi Seamless
Limited (‘the Company’) for the quarter and half year ended 30" September, 2023 and year to date
results for the period 1% April 2023 to 30" September 2023, being submitted by the company pursuant
to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(as amended).

2. This Statement, which is the responsibility of the Company’s management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 37”), prescribed under
section 133 of the companies Act, 2013 and other accounting principles generally accepted in India
and in Compliance with Regulation 33 of Listing Regulations. Our responsibility is to issue a report
on the Statement based on our review.

3. We conducted our review of the statement in accordance with the standard on Review Engagements
(SRE) 2410 — “Review of interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountant of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statement are free
from material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We have
not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that cause us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligation and
Disclosure Requirements), Regulations, 2015 including the manner in which it is to be disclosed, or
that it contains any material misstatement.

Yours faithfully,

For Agrawal Jain & Gupta
ICAI Registration No.: 013538C
UDIN: 23199969BGTBWG4126

Sarwan Digitally signed by
Sarwan Kumar Prajapati
Kumar Date: 2023.11.07
Praja patl 16:30:54 +05'30'
CA Sarwan Kumar Prajapati
Partner

Membership No.: 199969
Date: 7" November 2023.
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(Rs. in Lacs)
Quanter Ended Six Months Ended Year Ended
30th 30th June 2023 th 3ith September| 30th September|  3ist March
Sr. No: Particular Seplember Sepltember 2023 022 2023
2023 2022
{Unaudited) (Unaudited) {Unaudited) (Unaudited) {Unaudited) {Audited}
1 Income
(a) |Revenue from operations 46.50 45.00 45.30 91,50 90.34 182.73
(b) | 2tecIncome 0.57 0.59 5.96 118 675 g.02
Total Income {a+h) 47.07 4559 51.26 92.66 97.09 191.75
2 Expesnes
(a) Cost of materials consumed
(b) Employee benefits expense 18.50 16.96 17.95 35.45 35.23 69.93
() Finance costs 252 291 291 543 8.15 136
{d) |Depreciation and amortisation expense 11.79 1179 11.64 2358 2270 47.16
{e) |Other expenses 9.14 7.12 410 16 27 11.82 2562
Total Expesnes 41.95 38.78 36.60 80.73 75.90 158.07
3 Profit before exceptional items and tax 5.12 6,81 14.66 11.93 21.19 33.63
4 Exceptional items 157.20 157 20
3 Profit before tax (152.08) 6.81 14.66 {145.27) 21.18% 33.68
6 Tax expense
(a) Current tax
(b) Tax Related 10 Previous Years
() Deferred tax 1.56 1.53 309 {5.058)
Total Tax Expenses 1.56 1.53 - 3.09 (5.05)
7 Profit (Loss) for the period (153.64) 528 14.66 {148.36) 21.18 38.73
8 Other Comprehensive Income
(a) () ems that will not be reclassified to profit or loss -
(if) Income tax refating to items that will not be
reclassified to profit or loss
{b) |} tems that will be reclassified to profit or loss -
{ii) Income tax reiating to items that will be reclassified
to profit or loss
Total Comprehensive Income for the -
3 period{Comprising
Profit (Loss) and Other Comprehensive Income for
the period) (153.64) 5.28 14.66 {148.36) 21.19 873
Paidup Equity Share Capital (face value Rs.10 each, 528.14 528.14 528.14 528.14 528.14
10 fully paid up) 528.14
11 |Other Equity (476.14)
Earnings per equity share (for continuing
] 12 operation);
(1) Basic (2.91) 0.10 0.28 (2.81) 0.40 073
; (2) Diluted {2.91) 0.10 0.28 (2.81) 0.40 0.73

See accompanying note to the financi Lresults
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Notes:-
4 The Stalement of financial resull has been prepared in accerdance with
Companies Act, 2013, read with the relevant rules issued thereunder and the recognised accounting practices and policies 10 the €

the Indian Accol inting Standards (Ind AS) prescribed under section 133 of the
wient apphicable.

ommitlee and approved by the Board of Directors at its meeling neld on 710

2 The above statement of financial resulls has been reviewed by the Audit C

Novermber, 2023.
3 The company operates mainly one segment, accordingly there are no separale reportable segment as per Ind AS-108- Operating Segment.

a  Previous period's figures have peen reclassified, wherever necessary, 1o correspond with those of the current penod

s Investors can view lhe Financial Results of the Company al the Company's website www. mahatubes.corm of al the websiles of BSE (i pseindia CoM)

advance authorisalion. Company have been applied for One fime

6 The Company had imported cenain ilems in the financial year 2009-10 under
al Liability of Rs.157 20 Lacs on dated 13th

Setilement amnesty <cheme on dated 181h May 2023 according that Gustom authority eslimated the 1ol
October 2023 is shown under exceptional items during the quarter and six months ended

For halaxmi Seamless l.td—. =

Sumit Panwar
Membership No: A69566
Company Secretary

Vivek akprasad Jalan '
DIN: 0011479
Managing Director

Place: Mumbai
Date : 7th November 2023

—F 402 126(INDIA)
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BALANCE SHEET AS AT 30TH SEPTEMBER 2023

(Rs. In Lakhs)

Half Year ended Year ended
Particular 30th September, 2023| 315t Mar, 2023
ASSETS
Non-current assets
{3) Property, plant and equipment 23.08 74,45
(b} Investment properties 239.39 260 96
(¢) Financial assets
(i} Others financial assets 398 53.74
(d) Other non - current assets 4.35 4,53
Current assets
(a) Financial assets
(i) Trade receivables 17.70 4.71
(ii} Cash and cash equivalents 3.07 17.71
(iii) Bank Balances other than cash and cash equivalents 68.85 42.10
{iv) Loans 1.22 1.10
{b) Other current assets 2.40 0.61
TOTAL ASSETS 369.05 409.91
EQUITY AND LIABILITIES Sas
Equity
@) Equity share capital 528.14 528.14
b) Other equity (618.32) (476.14)
Liabilities
Non-current liabilities
(a) Financial liabilities
{i) Borrowings 114.80 128.16
{b) Other non - current liabilities 219.76 97.93
{c ) Deferred Tax Liabilities (Net} 25.18 28.27
Current liabilities
(3) Financial liabilities
(i) Borrowings 458 818
(i) Trade payables
Total outstanding dues of Micro Enterprises and Small Enterprises .
Total outstanding dues of creditors other than Micro Enterprises and Small Enterprise| 2133 2115
{ili) Other financial liabilities 68.04 68.79
(b) Provisions 241 2.41
{¢) Other current liabilities 3.13 3.00
TOTAL EQUITY AND LIABILITIES 369.05 409.91

ate ; 7th November 2023

Sumit Panwar

Membership No: A69566

Company Secretary

= e iEmail :enquirj@ihahatube’s.cbm =
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STATEMENT OF CASH FLOW FOR THE YEAR ENDED 30TH SEPTEMBER 2023

{Fs. In Lakhs)
Half Year ended Year ended
30th September, 2023 31st March, 2023
CASH FLOW FROM OPERATING ACTIVITIES:
Profit before exceptional Items and tax as per statement of profit and loss (145.27) 33.68
Adjustments for:
Deprediation and amortization expenses 23,58 47.16
Finance cost 5.35 10.58
Interest income {1.14) {4.25)
Profit on sale of assets - (0.05)
Tax Earlier Year > g
= {117.48) B7.42
Operating profit before working capital changes
Adjustments for:
{Increase)/decrease in trade & other receivables {12.99) 14.78
{Increase)/decrease in inventories 121.82 (67.28)
Increase/(decrease) in trade & other payables (0.44) 47.36
(9.10) 8217
Less: Direct taxes paid (net of refunds) = i
Net cash flows (used in)/ generated trom operating activities atter exceptional
items {9.10) 82.17
CASH FLOW FROM INVESTING ACTIVITIES:
Inflows %
Interest received 1.14 435
Loans and Advances - -
1.14 4.35
Outflows
Purchase of property, plant and equipment/ intangible assets (0.64) {14.87)
Sale of Assets 0.50
Loans & Advances 43.03 15.77
42.39 1.40
Net cash (used in) / generated from investing activities 43.53 5.74
CASH FLOW FROM FINANCING ACTIVITIES:
Inflows
Proceeds / (Repayment) from long-term borrowings {Net) 5 =
Outflows
Repayment of long term borrowings (13.36) {35.30)
Proceeds / (Repayment) of Short term borrowings {3.60) (1.15)
interest paid (5.35) (10.58)
(22.32) (a7.42)
Net cash (used in) / generated from financing activities (22.32) {47.42)
NET INCREASE/(DECREASE) IN CASH AND BANK BALANCES 12.12 40.49
Add : Cash and cash equivalence at beginning of the year : 59,81 19.32
Cash and cash equivalence at end of the year 71.93 59.81
Cash and Cash equivalent as per above comprises of the following
; 31.03.2023 31.03.2022
Cash and Cash Equivalents [Refer Note 8) ; 307 12.71
E.av.ma_(ked balances with bank S 0.10 0.10
“|Short term bank deposits S5 68.75 42.00
= Baténcef;!aper statement of Cash Flows S 71.93 59.81
: % : i e

< Su .l’;mwar
Memberbhap No: A69§66
Compnny Serretary




