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M a h a l a x m i R u b T e c h  L im it e d _____________________

OFFSET P R IN T IN G  BLANKETS  I T E C H N I C A L  C O A T E D  FABRICS

Ref: MRT/CS/Correspondence/2021-22/45 Date: October 30, 2021

BSE Limited
Phiroze feejeebhoy Tower,
Dalai Street, Fort,
Mumbai - 400 001.

Company/Scrip Code: 514450

Dear Sir,

Sub: Outcome of the Board Meeting dated October 30,2021.

Further to our letter dated October 20, 2021, we would like to inform you that the Board of Directors of the 
Company at their meeting held on October 30, 2021 have inter alia approved the Unaudited (Standalone 
and Consolidated) Financial Results of the Company for the Second Quarter and Half Financial Year ended 
on September 30, 2021.

Pursuant to Regulation 33 of SEB1 (Listing obligation and Disclosure Requirement) Regulation, 2015, we 
hereby enclose copy of Unaudited Standalone and Consolidated Financial Results of the Company for the 
Second Quarter and Half Financial Year ended September 30, 2021 along with Limited Review Report on 
quarterly financial results as mentioned above.

The meeting of Board of Directors commenced at 05.00 p.m. and concluded at 07.25 p.m.

, Thanking you,

Yours faithfully,
For, Mahalaxmi Rubtech Limited

ICSI Membership No.: A60857
Company Secretary

CORPORATE OFFICE:
MAHALAXMI HOUSE, YSL AVENUE,
OPR KETAV PETROL PUMR POLYTECHNIC ROAD, 
AMBAWADI, AHMEDABAD - 380 015, INDIA. 
TELEPHONE: +91-79-40008000 FAX: +91-79-40008030
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TELEPHONE: 02717-284309, 284310 FAX: 02717-284152 TELEPHONE: +91-79-22160776
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UNAUDITED STANDALONE FINANCIAL RESULTS FOR QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2021

(lis.in Lacs)

STANDALONE

QUARTER ENDED HALF YEAR ENDED YEAR ENDED
Sr.N Particulars 30/09/2021 30/06/2021 30/09/2020 30/09/2021 30/09/2020 31/03/2021

0 . (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 R evenue from  operations 4373 .99 3500.78 3180 .82 7874 .77 4236 .44 13664.14

2 O ther incom e 72.83 73.57 24 .68 146.41 39.68 273 .54

3 Total Revenue (1+2) 4446 .82 3574 .36 3205 .50 8021.18 4276 .12 13937.68

4 Expenses:

a C ost o f  M aterial C onsum ed 2409.31 2062.33 1327.86 4471 .64 1849.05 6579 .19

b Purchase o f  stock -in - trade
c C hanges in inventories o f  F in ished  G oods, W ork  in 

Progress & Stock in trade -26.37 -320.24 103.61 (346 .61) -48.55 484 .59

d E m ployee benefits expense 300.65 284.95 274 .04 585.59 463.00 1099.45

e F inance costs 86.55 71.98 39.27 158.52 73.93 313 .09

f D epreciation  and am ortisation  expense 191.18 190.53 2 30 .40 381.71 459.00 939 .59

g O ther expenses 1309.04 1116.81 893 .09 2425 .86 1276.19 3738 .02

Total Expenditure 4270.35 3406 .36 2868 .27 7676 .72 4072.61 13153.92

5 Profit from  O peration before exceptional and  
extraordinary  item and tax  (3-4) 176.47 168.00 337.23 344.46 203.51 783.76

6 E xceptional Items _ _ _ _ _ _
7 Profit before Extraordinary Item and tax(5-6) 176.47 168.00 337.23 344.46 203.51 783.76
8 E xtraordinary  Item — — _ _ _ _
9 Profit before Tax (7-8) 176.47 168.00 337.23 344.46 203.51 783.76
10 Tax Expenses:

C urrent Tax 44.75 31.23 65.10 75.98 65.10 216.33

D eferred Tax 7.17 -6.76 2.67 0.41 -28.88 (42.61)

11 P rofit for the periodfrom continuing operations(9-10) 124.55 143.53 269.46 268.07 167.29 610.04
12 Profit /  loss from discontinuing operations _ _ 0.00 _ _ _
13 Tax expenses o f discontinuing operations _ _ 0.00 _ _ _

14 Profit / loss from discontinuing operations after 
Tax (12-13) 0.00 0.00 0.00 0.00 0.00 0.00

15 Profit / loss for the period (11+14) 124.55 143.53 269.46 268.07 167.29 610.04
16 Share of Profit / (Loss) of Associates _ 0.00 _ _ _
17 Other Comprehensive Income (Net of tax) 5.79 5.79 4.28 11.58 2.84 19.89

18 Total Comprehensive Income (After tax) 
(15+16+17) 130.34 149.32 273.74 279.66 170.13 629.93

19 Other Equity 0.00

20 Paid up Equity Share Capital (Face Value of 
Rs.10/- per Share) 1332.03 1332.03 1332.03 1332.03 1332.03 1332.03

21 Earning per Equity Share

B asic EPS (Rs.) 0.94 1.08 2.02 2.01 1.26 4.58

D iluted EPS (Rs.) 0,94 1.08 2.02 2.01 1.26 4.58
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1 T he above standalone and consolida ted  unaud ited  financial results w ere review ed by the A udit C om m ittee  and approved by the  Board  o f  D irectors in the ir respective 
m eeting  held on O ctober 30, 2021; on the  recom m endation  o f  A udit C om m ittee; The L im ited  R eview  o f  the conso lida ted  financial results for the quarter ended 
Septem ber 30, 2021 has been carried ou t by  the  sta tu to ry  aud ito r o f  the C om pany;

2  T his results have been prepared  in accordance w ith  Ind ian  A ccounting  S tandards (IND A S) as specified  in the  C om panies (Indian  A ccounting  S tandards) Rules, 2015 
(as am ended) and R egulation 33 o f  SEB I (L isting  O bligation  and D isclosure R equirem ent) R egulation  2015 (as am ended) and circulars and no tifications issued 
thereunder.

3 T he C onsolidated  F inancial R esult com prise o f  financial figures o f  G lobale T essile P rivate L im ited  and M ahalaxm i E xports Private L im ited, its w holly ow ned 
subsidiaries.

4  T he C om pany is w orking  in tw o segm ents nam ely  R ubber/T echn ical Textile  and Textile. The segm ent in fo rm ation  is given  in the annexure attached here to.

5 To facilita te com parison, figures o f  p revious period  have been  regrouped, restated  and rearranged, w herever necessary.

6  T ax expense includes provision  for curren t tax  and deferred  tax.

7  T he above unaudited  F inancial results are availab le at the adm in istra tive  office o f  the C om pany  as well as C om pany 's w ebsite  w w w .m rtg lobal.com  and S tock  
exchange w ebsite w w w .bseind ia .com .

8 The Board  o f  D irectors in its m eeting  held  on Ju ly  9, 2021 , had  approved the buy-back o f  fully  paid  -up equ ity  shares o f  face value o f  Re. 10/- each  o f  the C om pany, 
at a price Rs. 70 per equity  share (m axim um  buy-back  price) and  for an am ount o f  Rs 18.90 C rore (m axim um  buy-back  size) represen ting  20 .10%  and 20 .15%  o f  the 
fully paid-up  E quity  Share capital and free reserves as per the latest availab le audited  financial sta tem ents o f  the C om pany  for the  financial year ended M arch  31, 
2021, on standalone and consolidated  basis, respectively ; by  w ay o f  tender offer in accordance w ith the  p rov isions con tained  in the SEBI (B uy-back o f  Securities) 
R egulations, 2018 and the C om panies A ct, 2013 and rules m ade thereunder. The shareholders approved the  sam e on A ugust 11, 2021, by w ay o f  a special reso lu tion  
through postal ballot. The period  for tendering  o f  shares for buy-back  w as from  Septem ber 29 , 2021 to  O ctober 12, 2021. The se ttlem ent o f  all valid  bids w as 
com pleted  on O ctober 22, 2021 , and the  equ ity  shares bough t back  w ere ex tingu ished  on O ctober 27, 2021 . F urther info rm ation  w ill be d issem inated  to the 
shareholders w ithin the tim eline.

9  T he C om pany 's/ G roup's operations and revenue w ere im pacted  on account o f  d isruption  in econom ic activ ity  due to C ovid-19 . The m anagem ent believes tha t the 
overall im pact o f  the pandem ic is short term  and tem porary  in nature and is not likely to  have any sign ifican t im pact on the recoverab ility  o f  the carry ing  value o f  its 
assets and the future operations. The m anagem en t is closely m onito ring  the developm ents and possib le effects th a t m ay result from  the pandem ic on its financial 
condition , liquidity  and operations and is actively  w ork ing  to  m inim ize the im pact o f  th is unpreceden ted  situation .

Dated : October 30, 2021. 
Place : Ahmedabad.

For, MAHALAXMI RUBTECH LIMITED

JEETMAL B. PAREKH 
CHAIRMAN 

DIN NO. 00512415
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(Rs.in Lacs)
STANDALONE

Particulars QUARTER ENDED HALF YEAR ENDED YEAR ENDED
30/09/2021 30/06/2021 30/09/2020 30/09/2021 30/09/2020 31/03/2021
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 Segment Revenue
A. R ubber /  T echnical T extiles ' 1118.17 703.61 663 .64 1821.78 1090.35 2786 .60

B. Textile 3434 .20 2975 .48 2601 .64 6409 .68 3268 .06 11315.82

C. U nallocated

Total 4552 .37 3679 .09 3265 .28 8231 .46 4358 .42 14102.42

Less: Inter segm ental revenue 178.38 178.31 84.46 356 .69 121.98 438 .28

N et Sales /  Incom e from  operations 4373.99 3500.78 3180.82 7874.77 4236.44 13664.14
2 Segment Results (Profit (+)/Loss (-)

before tax and Interest}
A. R ubber /  T echnical Textiles 286.61 160.14 190.70 446.75 251.88 669.25

B. T extile 2 .09 81.31 195.07 83.40 2.52 409 .26

Total 288 .70 241.45 385 .78 530.15 254.39 1078.51

Less Interest 71.94 57.04 46 .24 128.98 60.51 266 .28

O ther un-allocable expenditure net o f  incom e 40.29 16.42 2.31 56.71 -9.63 28.47

Total Profit before Tax 176.47 168.00 337.23 344.46 203.51 783.76
3 Capital Emploved

A ssets -

A. R ubber /  T echnical Textiles 3799.11 4116 .48 3431.51 3799.11 3431.51 3838.95

B. Textile 13302.53 13842.85 12750.41 13302.53 12750.41 12470.28

C. U nallocable 1683.95 1090.38 1021.13 1683.95 1021.13 1029.90

Total Assets 18785.59 19049.70 17203.05 18785.59 17203.05 17339.13
L iabilities

A. R ubber /  Technical T extiles 1251.43 1312.75 1260.32 1251.43 1260.32 1161.23

B. T extile 6807.17 7166.74 6511 .97 6807 .17 6511.97 5761.21

C : U nallocable • 1002.18 975.75 426 .57 1002.18 426.57 968.65

> Total Liabilities 9060.79 9455.24 8198.86 9060.79 8198.86 7891.09
C apital E m ployed

A. R ubber /  T echnical Textiles 2547.68 2803.73 2171 .19 2547 .68 2171 .19 2677 .72

B. T extile 6495.36 6676.11 6238 .44 6495 .36 6238.44 6709 .07

C. U nallocable 681.77 114.63 594.55 681.77 594.55 61.25

TOTAL 9724.80 9594.46 9004.18 9724.80 9004.18 9448.05
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MAHALAXMI RUBTECH LIMITED

Standalone Statement of Cash Flows for the half year ended 30 September 2021
(Amt in Lakhs)

HalfYear
ended

30.09.2021
Year ended  
31.03.2021

A. CASH FLOW FROM OPERATING ACTIVITIES:
Profit before exceptional items and tax 344.46 783.76
Adjustments for:
Depreciation and amortization expenses 381.71 939.59
Interest Paid 152.78 280.14
Interest Received -104.09 -178.43
Dividend Income 0.00 -3.08
Provision for gratuity 7.21 1.52
Net exchange differences (19.67) (7.92)
Deferred Revenue Expenses written off 0.00 0.00
Amortisation of Deferred Income (14.41) (40.38)
Amortisation of benefit on unsecured loan 0.00 0.00
Amortisation of Leasehold Land 0.25 0.50
(Gain)/ loss on Disposal of fixed assets 7.38 (0.39)
Liabilities written back (2.38) (41.25)
Bad Debts written off 0.00 8.53

Operating Profit before working capital changes 753.23 1742.60

Changes in working capital
Adjustments for:
Decrease in inventories -632.69 585.28
Decrease in trade receivables 459.85 587.65
Decrease in other financial assets (397.51) -145.15
Decrease in other current assets (230.77) (11.85)
Decrease in non-current financial assets 0.00 (49.76)
Decrease in non-current assets 23.44 -6.03
Increase in trade payables 68.48 -1174.23
Increase in other current liabilities 79.02 (23.04)
Increase in non-current liabilities (10.96) (46.39)
Increase in other financial liabilities -95.54 170.36

Cash generated from operations 16.55 1629.45
Net Income tax paid (74.62) (184.25)
Netcash flows used in operating activities (A) -58.07 1445.20

B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of property, plant and equipment and intangible assets (394.34) (489.23)
Purchase of Investments 0.00 0.00
Proceeds from sale/ disposal of fixed assets -6.71 12.47
Net withdrawal of /Investment in fixed deposits -536.96 -1208.64
Interet Received 104.09 178.43
Dividend Received 0.00 3.08
Net cash flow from investing activities (B) (833.90) (1503.89)

C. CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from long-term borrowings 2.25 248.40
Proceeds from short-term borrowings 1155.42 89.06
Capital Subsidy Received 27.80
Interest paid (152.78) (280.14)

Net cash flow from financing activities (C) 1004.89 85.12

D. Net increase in cash and cash equivalents (A+B+C) 112.92 26.43
Cash and cash equivalents at the beginning of the year 660.45 634.02
On current accounts
Cash and cash equivalents at the end of the period 773.37 660.45
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2021

(fts.in Lacs)
CONSOLIDATED

QUARTER ENDED HALF YEAR ENDED YEAR ENDED
Sr.N

0 .
Particulars 30/09/2021

(Unaudited)
30/06/2021
(Unaudited)

30/09/2020
(Unaudited)

30/09/2021
(Unaudited)

30/09/2020
(Unaudited)

31/03/2021
(Audited)

1 R evenue from  operations 4598.33 3524.28 3241 .75 8122.61 4297 .37 13839.94

2 O ther incom e 72.83 73.57 25.13 146.41 40.13 274 .00

3 Total Revenue (1+2) 4671 .16 3597.85 3266 .88 8269.01 4337 .50 14113.95

4 Expenses:

a C ost o f  M aterial C onsum ed 2584.23 2101 .44 1390.38 4685 .67 1911.57 6732.81

b
c

P urchase o f  stock -in - trade
C hanges in inventories o f  F in ished  G oods, W ork in
Progress & Stock in trade -3.42 -343.19 101.96 (346 .61) -50.21 494.71

d E m ployee benefits expense 302.90 287 .20 276 .29 590.09 467 .50 1108.45

e Finance costs 86.56 71.98 39 .36 158.54 74.02 317.83

f D epreciation  and am ortisation  expense 191.18 190.53 230 .40 381.71 459.00 939 .59

g O ther expenses 1312.14 1117.68 893.63 2429.81 1276.86 3741 .07

Total Expenditure 4473 .58 3425.63 2932.01 7899.21 4138 .74 13334.46

5
Profit from  O peration before exceptional and 
extraordinary  item  and tax  (3-4) 197.58 172.22 334.87 369.80 198.76 779.48

6 E xceptional Items — — — ____ ____ ____

7 Profit before Extraordinary Item and tax(5-6) 197.58 172.22 334.87 369.80 198.76 779.48
8 E xtraordinary  Item — — — ____ ____ _
9 Profit before Tax (7-8) 197.58 172.22 334.87 369.80 198.76 779.48
10 Tax Expenses:

C urren t Tax 48.04 31.89 65.10 79.93 65.10 216.33

D eferred Tax 12.33 -5.66 3.22 6.67 (28.88) (44 .28)

11 Profit for the periodfrom continuing operations(9-10) 137.21 145.99 266.55 283.20 162.54 607.43
12 Profit /  loss from discontinuing operations — — — — ____ ____

13 Ta:rexpenses o f discontinuing operations — — — ____ ____ ____

14
Profit / loss from discontinuing operations after 
fax  (12-13) 0.00 0.00 0.00 0.00 0.00 0.00

15 Profit / loss for the period (11+14) 137.21 145.99 266.55 283.20 162.54 607.43
16 Share of Profit / (Loss) of Associates — — — ____ ____ ____

17 Other Comprehensive Income (Net of tax) 5.79 5.79 2.69 11.58 5.38 22.43

18 Total Comprehensive Income (After tax) 
(15+16+17) 143.00 151.78 269.24 294.78 167.92 629.86

19 Other Equity

20 Paid up Equity Share Capital (Face Value of 
Rs.10/- per Share) 1332.03 1332.03 1332.03 1332.03 1332.03 1332.03

21 Earning per Equity Share

B asic EPS (Rs.) 1.03 1.10 2 .00 2.13 1.22 4 .56

D iluted EPS (Rs.) 1.03 1.10 2 .00 2.13 1.22 4 .56
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N o te s :  OFFSET P R IN T IN G  BLANKETS  | T E C H N I C A L  C O A T E D  FABRICS
1 The above standalone and consolida ted  unaud ited  financial results w ere review ed by the  A udit C om m ittee  and  approved by the B oard o f  D irectors in their respective 

m eeting  held on O ctober 30, 2021 ; on the  recom m endation  o f  A udit C om m ittee; The L im ited  Review  o f  the conso lida ted  financial results for the quarter ended 
Septem ber 30, 2021 has been carried  ou t by the  sta tu to ry  aud ito r o f  the Com pany;

2  T his results have been p repared  in accordance w ith  Indian  A ccoun ting  S tandards (IND A S) as specified  in the C om panies (Indian  A ccounting  S tandards) R ules, 2015 
(as am ended) and Regulation  33 o f  SEB I (L isting  O bligation  and D isclosure R equirem ent) R egula tion  2015 (as am ended) and circulars and no tifica tions issued 

thereunder.
3 The C onsolidated  F inancial R esu lt com prise  o f  financial figures o f  G lobale T essile Private L im ited  and M ahalaxm i E xports Private L im ited , its w holly ow ned 

subsidiaries.
4  The C om pany is w orking in tw o segm ents nam ely  R ubber/T echn ical Textile  and Textile. The segm ent in fo rm ation  is given  in the annexure attached here to.

5 To facilita te com parison, figures o f  prev ious period  have been  regrouped, restated  and rearranged, w herever necessary.

6 Tax expense includes p rovision  for curren t tax  and deferred  tax.

7 The above unaudited  F inancial results are availab le at the  adm in istra tive  office o f  the C om pany  as well as C om pany 's w ebsite  w w w .m rtg lobal.com  and S tock 
exchange w ebsite w w w .bseind ia .com .

8 The B oard o f  D irectors in its m eeting  held  on Ju ly  9, 2021 , had  approved the buy-back o f  fully  paid  -up equ ity  shares o f  face value o f  Re. 10/- each o f  the Com pany, 
at a price Rs. 70 per equity  share (m axim um  buy-back  price) and  for an am ount o f  Rs 18.90 C rore (m axim um  buy-back  size) represen ting  20 .10%  and 20 .15%  o f  the 
fully  paid-up  E quity  Share capital and free reserves as per the latest availab le audited  financial sta tem ents o f  the C om pany  for the financial year ended M arch  31, 
2021, on standalone and consolidated  basis, respectively ; by  w ay o f  tender offer in accordance w ith the prov isions con tained  in the  SEBI (Buy-back o f  Securities) 
R egulations, 2018 and the  C om panies A ct, 2013 and rules m ade thereunder. T he shareholders approved the sam e on A ugust 11, 2021 , by w ay o f  a special reso lu tion  
through postal ballot. The period  for tendering  o f  shares for buy-back  w as from  Septem ber 29, 2021 to  O ctober 12, 2021. T he settlem ent o f  all valid bids w as 
com pleted on O ctober 22, 2021 , and the equ ity  shares bough t back  w ere ex tinguished on O ctober 27, 2021. F urther info rm ation  will be d issem inated  to the 
shareholders w ithin the tim eline.

9  T he C om pany 's/ G roup's operations and revenue w ere im pacted  on account o f  d isruption  in econom ic activ ity  due to C ovid-19 . The m anagem ent believes tha t the 
overall im pact o f  the pandem ic is short term  and tem porary  in nature and is not likely to  have any sign ifican t im pact on the recoverab ility  o f  the carry ing  value o f  its 
assets and the future operations. The m anagem en t is closely  m onito ring  the developm ents and possib le effects th a t m ay result from  the pandem ic on its financial 
condition , liquid ity  and operations and is actively  w ork ing  to  m in im ize the im pact o f  th is unpreceden ted  situation .

For, MAHALAXMI RUBTECH LIMITED

TP------^  JL  ^ ---------
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(Rs.in Lacs)
CONSOLIDATED

Particulars QUARTER ENDED HALF YEAR ENDED YEAR ENDED
30/09/2021 30/06/2021 30/09/2020 30/09/2021 30/09/2020 31/03/2021
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 Segment Revenue
A. R ubber /  T echnical Textiles. 1118.17 703.61 663 .64 1821.78 1090.35 2786 .60

B. Textile 3658 .54 2998 .97 2662 .57 6657 .52 3328.99 11491.62

C. U nallocated

Total 4776.71 3702.58 3326.21 8479 .30 4419.35 14278.22

Less: Inter segm ental revenue 178.38 178.31 84.46 356 .69 121.98 438 .28

N et Sales /  Incom e from  operations 4598.33 3524.28 3241.75 8122.61 4297.37 13839.94
2 Segment Results (Profit f+VLoss (-)

before tax and Interest}
A. R ubber /  T echnical Textiles 286.61 160.14 190.70 446.75 251.88 669.25

B. T extile 23 .20 85.54 192.71 108.74 -2.23 409 .62

Total 309.81 245.68 383 .42 555.49 249.65 1078.87

Less Interest 71.94 57.04 46 .24 128.98 60.51 270 .92

O ther un-allocable expenditure net o f  incom e 40.29 16.42 2.31 56.71 -9.63 28.47

Total Profit before Tax 197.58 172.22 334.87 369.80 198.76 779.48
3 Capital Emploved

A ssets

A. R ubber / T echnical Textiles 3799.11 4116 .48 3431.51 3799.11 3431.51 3838.95

B. T extile 14110.69 14305.24 12851.18 14110.69 12851.18 12449.85

C. U nallocable 1683.95 1090.38 1021.13 1683.95 1021.13 1029.90

Total Assets 19593.75 19512.10 17303.81 19593.75 17303.81 17318.69
Liabilities

A. R ubber / T echnical Textiles 1251.43 1312.75 1260.32 1251.43 1260.32 1161.23

B. T extile 7621.94 7648.40 6636 .60 7621 .94 6636.60 5762.50

C . U nallocable , 1002.18 975.75 426 .57 1002.18 426.57 968.65

>. Total Liabilities 9875.56 9936.90 8323.50 9875.56 8323.50 7892.38
Capital E m ployed 

A- R ubber /  T echnical Textiles 2547 .68 2803.73 2171 .19 2547 .68 2171 .19 2677 .72

B. Textile 6488.75 6656.84 6214 .58 6488.75 6214.58 6687.35

C. U nallocable 681.77 114.63 594.55 681.77 594.55 61.25

TOTAL 9718.19 9575.20 8980.31 9718.19 8980.31 9426.32
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MAHALAXMI RUBTECH LIMITED

Consolidated Statement of Cash Flows for the half year ended 30th SetJtember 2021
(Amt in Lakhs)

Half Year 
ended  

30.09.2021
Year ended 
31.03.2021

A. CASH FLOW FROM OPERATING ACTIVITIES:
Profit before exceptional items and tax 
Adjustments for:
Depreciation and amortization expenses
Interest Paid
Interest Received
Dividend Received
Provision for gratuity
Net exchange differences
Deferred Revenue Expenses written off
Amortisation of Deferred Income
Amortisation of benefit on unsecured loan
Amortisation of Leasehold Land
(Gain)/ loss on Disposal of fixed assets
Liabilities written back
Bad Debts written off

Operating Profit before working capital changes

Changes in working capital 
Adjustments for:
Decrease in inventories 
Decrease in trade receivables 
Decrease in other financial assets 
Decrease in other current assets 
Decrease in non-current financial assets 
Decrease in non-current assets 
Increase in trade payables 
Increase in other current liabilities 
Increase in non-current liabilities 
Increase in other financial liabilities

Cash generated from operations 
Net Income tax paid
Net cash flows used in operating activities (A)

B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of property, plant and equipment and intangible assets
Purchase of Investments
Proceeds from sale/ disposal of fixed assets
Net withdrawal of /Investment in fixed deposits
Interest Received
Dividend Received
Net cash flow from investing activities (B)

C. CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from long-term borrowings 
Proceeds from short-term borrowings 
Capital Subsidy Received 
Interest paid
Net cash flow from financing activities (C)

Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year 
On current accounts
Cash and cash equivalents at the end of the period (refer Note 9)

369.80 779.48

381.71 939.59
152.78 284.78

(104.09) (178.43)
0.00 -3.08
7.21 1.52

(19.67) (8.37)
0.01 0.02

(14.41) (40.38)
0.00 0.00
0.25 0.50

7.38 (0.39)
(2.38) (41.25)

0.00 8.53

778.58 1742.52

-1374.64 717.16
341.52 596.98

-397.51 42.83
-268.10 (12.55)

0.00 (49.76)
19.86 -6.33

868.63 -1302.31
78.18 (22.49)

-10.96 (46.39)
-95.54 170.36

-59.99 1830.01
(74.78) (184.25)
-134.77 1645.76

(399.52) (694.53)
0.00 0.00

-6.71 12.47
(536.96) (1208.64)

104.09 178.43
0.00 3.08

(839.08) (1709.19)

98.20 250.45
1155.42 89.06

0.17 27.80
(152.78) (284.78)
1101.02 82.53

127.16 19.10
663.42 644.32

790.58 663.42

CORPORATE OFFICE:
MAHALAXMI HOUSE, YSL AVENUE,
OPR KETAV PETROL PUMR POLYTECHNIC ROAD, 
AMBAWADI, AHMEDABAD - 380 015, INDIA. 
TELEPHONE: +91-79-40008000 FAX: +91-79-40008030

WORKS:
UMA INDUSTRIAL ESTATE, PHASE III, VILLAGE: VASNA-IYAVA, 
TALUKA: SANAND, DISTRICT: AHMEDABAD - 382 170, INDIA. 
TELEPHONE: 02717-284309, 284310 FAX: 02717-284152 
E-MAIL: mrt@mrtglobal.com WEBSITE: www.mrtglobal.com

REGD. OFFICE:
47, NEW CLOTH MARKET, 
AHMEDABAD - 380 002, INDIA. 
TELEPHONE: +91-79-22160776 
CIN NO.: L25190GJ1991PLC016327

mailto:mrt@mrtglobal.com
http://www.mrtglobal.com


hJj
M a h a l a x m i  R u b T e c h  L im it e d

OFFSET P R IN T IN G  BLANKETS  | T E C H N I C A L  C O A T E D  FABRICS

MAHALAXMI RUBTECH LIMITED
STATEMENT OF ASSETS AND LIABILITIES FOR THE HALF YEAR ENDED SEPTEMBER 30, 2021

(Rs.in Lacs)
Standalone Consolidated

Particu lars
As A t Sept. 30, 

2021
A s A t M arch  

3 1 ,2 0 2 1
As A t Sept. 30, 

2021
A s A t M arch  31, 

2021

A ASSETS
1 Non-current assets
a Fixed Assets

Property, P lant and E quipm ents 6355.93 6360 .17 6546.90 6551 .14
C apital W ork in Progress 174.68 133.73 194.18 148.05
O ther In tangible assets 
Intangib le assets under developm ent

259 .79 284.55 259 .79 284.55

b N on-curren t F inancial A ssets
Investm ents 34.97 33.77 14.97 13.77
O ther financial assets 82.11 82.11 82.11 82.11
O ther non-current assets 15.60 39 .04 25.81 45.68

Total N on-curren t F inancial A ssets 132.68 154.92 122.89 141.56
D eferred tax  assets (net)

Total-Non-current assets 6923 .07 6933 .36 7123.76 7125 .30
2 Current assets
a C urrent A ssets

Inventories 3442 .77 2810 .08 4201.73 2827 .10
b C urrent F inancial Assets

Investm ents 

T rade receivables 2532 .88 2973 .07 2682 .50 3004 .36
C ash and cash equivalents 773.37 660.45 790.58 663.42
Bank balances o ther than  cash and cash  equ ivalen ts 3555 .08 3018.13 3555.08 3018.13
Loans 362 .82 266 .86 0.00 0.00
O ther financial assets 559.72 258 .16 560.66 259 .10
O ther current assets 634 .19 403 .42 677.75 405 .69
A ssets classified as held for sale 1.68 15.60 1.68 15.60

Total Current Financial Assets 8419 .74 7595.69 8268.25 7366.30

-  Total-Current assets 11862.51 10405.77 12469.99 10193.39
TOTAL-ASSETS 18785.59 17339.13 19593.75 17318.70

B
1

EQUITY AND LIABILITIES 
Equity

• E quity  Share Capital 
Other Equity'

1332.03 1332.03 1332.03 1332.03

R eserves and Surplus 8392 .77 8116.02 8386.17 8094 .29
M oney received against share w arrants 0 .00 0.00 0.00 0.00
Total Equity attributable to owners of parent 9724 .80 9448.05 9718 .19 9426 .32

2 Liabilities
Non-current liabities 
Non-current financial liabilities

L ong-term  borrow ings 1014.66 1012.41 1016.91 1014.66
Total Non-current financial liabilities 1014.66 1012.41 1016.91 1014.66

D eferred tax  liabilities (net) 240.31 235 .44 238.43 227 .29
D eferred G overnm ent G rant, N on-cu rren t 201 .18 226.71 201.18 226.71
Long-term  provisions 156.63 149.43 156.63 149.43

Total Non-current liabilities
Current Liabilities

1612.79 1623.99 1613.16 1618.10
5

Current Financial Liabilities
(a) Short-term  borrow ings 3146 .54 1991.12 3146.54 1991.12
(b) T rade payables 3153 .89 3087 .79 3959 .20 3092 .95
(c) O ther financial liabilities 964 .38 1059.93 965.23 1060.13
(d) O ther current liabilities 122.21 43 .19 122.54 45.01

Total Current Financial Liabilities 7387 .02 6182.03 8193.52 6189.21
(d) Provisions, Curent 60 .98 85.07 68.89 85.07

Total- Current liabilities
\  V i

7448 .00 6267 .10 8262.40 6274.28
TOTAL-EQUITY AND LIABILITIES / /  v /  \<y W 

--------  1
18785.59 17339.13 19593.75 17318.70
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