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The Manager,

Listing Department,

National Stock Exchange of India Limited

Exchange Plaza,

Bandra- Kurla Complex, Bandra (E).

Mumbai-400051 Symbol: MAGMA

BSE Limited

Corporate Relationship Department

25th floor, Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai-400001 Company Code: 524000

Dear Sir,

Sub: Unaudited Financial Results for the quarter ended 31 December 2020

Ref: Regulations 30 & 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (Listing Regulations)

This is to inform you that the Board of Directors of the Company at their meeting held today i.e. 06 February
2021 has inter alia approved the Standalone and Consolidated Unaudited Financial Results of the Company for
the quarter 31 December 2020. The said results have been reviewed by the Audit Committee of the Board. The
Board Meeting commenced at 1:30 P.M. and concluded at 6:00 PM.

Pursuant to Regulation 33 of the Listing Regulations, we are enclosing herewith the Standalone and
Consolidated Unaudited Financial Results of the Company along with the Limited Review Report of the
Statutory Auditors, M/s B SR & Co., LLP, on the said results for your kind reference and record.

Pursuant to Regulation 30 of the Listing Regulations, please note that the investor’s presentation is being sent
separately and subsequently the same will be uploaded on the website of the Company.

This is for your information and record.

Kindly acknowledge receipt.
Thanking You,

For Magma Fincorp Limited

Sha wn

Company Sécretary

Encl: As above




BSR&Co.LLP

Chartered Accountants

14th Floor, Central B Wing and North C Wing, Telephone: +91 22 6257 1000
Nesco IT Park 4, Nesco Center, Fax: +91 22 6257 1010
Western Express Highway,

Goregaon (East), Mumbai - 400 063

Limited review report on unaudited quarterly consolidated financial results
and consolidated year-to-date results of Magma Fincorp Limited under
Regulation 33 of the Securities and Exchange board of India (Listing
Obligation and Disclosure Requirements) Regulations, 2015

To Board of Directors of
Magma Fincorp Limited

1.

We have reviewed the accompanying Statement of unaudited consolidated financial results of
Magma Fincorp Limited (the ‘Parent’) and its subsidiary (the Parent and its subsidiary together
referred to as the ‘Group’), and its share of the net profit after tax and total comprehensive
income of its joint ventures for the quarter ended 31 December 2020 and year to date results for
the period from 1 April 2020 to 31 December 2020 (the ‘Statement’), being submitted by the
Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations’).

This Statement, which is the responsibility of the Parent’s management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance Listing Regulations. Our responsibility is to express
a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘“Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

Name of the Entity Relationship
Magma Housing Finance Limited Subsidiary
Jaguar Advisory Services Private Limited Joint Venture
Magma HDI General Insurance Company Limited Joint Venture

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph
6 below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standard and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Registered Office:

B S R & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
(a Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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Limited review report on unaudited quarterly consolidated financial results
and consolidated year-to-date results of Magma Fincorp Limited under
Regulation 33 of the Securities and Exchange board of India (Listing
Obligation and Disclosure Requirements) Regulations, 2015 (Continued)

Magma Fincorp Limited

6. We did not review the interim financial results of one subsidiary included in the Statement, whose
interim financial results reflect total revenues of T 13,479.07 lacs and % 33,154.26 lacs, total net
profit after tax of X 1,024.90 lacs and X 3,134.43 lacs and total comprehensive income of X 1,032.39
lacs and X 3,179.63 lacs for the quarter ended 31 December 2020 and for the period from 1 April
2020 to 31 December 2020, respectively, as considered in the Statement. The Statement also
includes the Group’s share of net profit after tax of ¥ 47.99 lacs and % 699.84 lacs and total
comprehensive income of X 1,313.93 lacs and X 2,575.78 lacs for the quarter ended 31 December
2020 and for the period from 1 April 2020 to 31 December 2020, respectively, as considered in the
Statement, in respect of one joint venture, whose interim financial results have not been reviewed
by us. These interim financial results have been reviewed by other auditors whose reports have
been furnished to us by management and our conclusion on the Statement, in so far as it relates to
the amounts and disclosures included in respect of the subsidiary and joint venture, is based solely
on the reports of the other auditors and the procedures performed by us as stated in paragraph 3 above.
Our conclusion on the Statement is not modified in respect of the above matter.

7. The Statement also includes the Group’s share of net profit after tax of * 0.041 lacs and % 13.14
lacs and total comprehensive income / (loss) of % 87.73 lacs and % (329.72) lacs for the quarter
ended 31 December 2020 and for the period from 1 April 2020 to 31 December 2020, respectively,
as considered in the Statement, in respect of one joint venture, based on their interim financial
results which have not been reviewed/audited. According to the information and explanations given
to us by the management, these interim financial results are not material to the Group. Our conclusion
on the Statement is not modified in respect of the above matter.

8. Asdescribed in Note 9 to the Statement, in respect accounts where moratorium benefit was granted,
the staging of those accounts at 31 December 2020 is based on the days past due status considering
the benefit of moratorium period in accordance with the Covid-19 Regulatory Package announced
by the Reserve Bank of India vide notifications dated 27 March 2020, 17 April 2020 and 23 May
2020. As at 31 December 2020, the Group holds a cumulative additional Covid-19 related provision
of 2 15,635.93 lacs. Further, the extent to which the Covid-19 pandemic will impact the Group’s
financial performance is dependent on future developments, which are highly uncertain.

Further, as described by other auditor in their report relating to subsidiary of the Parent, the extent
to which the Covid-19 will impact the operations and the financial performance of the subsidiary is
highly uncertain.

Our conclusion on the Statement is not modified in respect of these matters.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248W/ W — 100022

ASHWIN S R&uX saima
SUVARNA P20l
Ashwin Suvarna

Mumbai Partner
6 February 2021 Membership No. 109503
UDIN: 21109503AAAAAB8208
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MAGMA FINCORP LIMITED
Statement of Consolidated Unaudited Financial Results for the Quarter and Nine Month Period Ended 31 December 2020

(X in lacs)
Quarter Ended Year To Date Year Ended
Particulars 31 December 30 September 31 December | 31 December | 31 December 31 March
2020 2020 2019 2020 2019 2020
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1. |Revenue
(@) Interest income 53,632.79 56,606.06 56,330.77 165,275.37 176,529.11 232,434.29
(b) Rental income 772.88 750.82 1,114.87 2,246.86 2,749.11 3,671.91
(c) Fees and commission income 2,159.06 2,030.57 2,363.12 5,017.63 6,647.06 8,650.27
(d) Net gain on derecognition of financial instruments 2,368.20 - 1,097.25 2,368.20 4,385.79 6,586.82
Total revenue from operation 58,932.93 59,387.45 60,906.01 174,908.06 190,311.07 251,343.29
(a) Other income 648.20 877.28 1,954.53 1,927.89 4,214.70 4,944.49
Total revenue 59,581.13 60,264.73 62,860.54 176,835.95 194,525.77 256,287.78
2. |Expenses
(a) Finance costs 26,963.71 28,491.99 31,032.39 84,993.89 98,112.75 129,382.18
(b) Net loss on fair value changes 54.46 228.75 21.12 302.35 47.65 461.66
(c) Impairment on financial instruments 17,715.26 13,069.97 11,667.30 39,904.43 35,576.38 48,578.97
(d) Employee benefits expenses 8,763.21 9,755.68 10,993.17 28,517.73 34,062.09 44,791.09
(e) Depreciation and amortisation expense 1,356.95 1,402.75 1,949.85 4,261.24 5,725.09 7,478.99
(f) Other expenses 3,039.32 2,639.94 4,412.65 8,087.94 12,745.98 17,316.43
Total expenses 57,892.91 55,589.08 60,076.48 166,067.58 186,269.94 248,009.32
3. |Profit before share of profit/(loss) of joint ventures and tax (1-2) 1,688.22 4,675.65 2,784.06 10,768.37 8,255.83 8,278.46
4. |Share of profit/(loss) of joint ventures 48.03 367.13 171.05 712.97 332.92 (100.72)
5. |Profit before tax (3+4) 1,736.25 5,042.78 2,955.11 11,481.34 8,588.75 8,177.74
6. |Tax expense
(a) Current tax - current year 935.05 2,154.87 785.30 5,542.02 3,230.53 1,656.00
- earlier year 10.41 - (114.51) (143.03) (181.24) (141.35)
(b) Deferred tax (508.21) (917.24) 4551 (2,793.25) (716.68) 3,957.75
Total tax expense 437.25 1,237.63 716.30 2,605.74 2,332.61 5,472.40
7. |Profit for the period (5-6) 1,299.00 3,805.15 2,238.81 8,875.60 6,256.14 2,705.34
8. |Other comprehensive income
(@) (i) Items that will not be reclassified to profit and loss
Remeasurements of the defined benefit plans 18.66 114.76 11.69 124.72 (168.91) (323.94)
Share of profit of joint venture, net of tax - - - - - (18.80)
(i) Inco_me tax relating to items that will not be reclassified to (4.70) (28.88) (3.85) (31.39) 58.96 3441
profit and loss
(b) (i) ltems that will be reclassified to profit and loss
Debt Instruments through other comprehensive income 20.13 528.89 (24.53) 152.44 (1,363.10) (1,105.76)
Share of profit of joint venture, net of tax 1,353.63 (1,022.00) (112.84) 1,533.09 294.87 1,064.75
(i) Inco_me tax relating to items that will be reclassified to (5.06) (133.11) 30.34 (38.36) 1426.85 266.35
profit and loss
Total other comprehensive income 1,382.66 (540.34) (99.19) 1,740.50 (751.33) (82.99)
9. |Total comprehensive income for the period (7+8) 2,681.66 3,264.81 2,139.62 10,616.10 5,504.81 2,622.35
10. | Total comprehensive income for the period attributable to
(a) Owners of the Company 2,681.66 3,264.81 2,139.62 10,616.10 5,504.81 2,622.35
(b) Non-controlling interests - - - - - -
11. |Profit for the period attributable to
(a) Owners of the Company 1,299.00 3,805.15 2,238.81 8,875.60 6,256.14 2,705.34
(b) Non-controlling interests - - - - - -
12. |Other comprehensive income attributable to
(@) Owners of the Company 1,382.66 (540.34) (99.19) 1,740.50 (751.33) (82.99)
(b) Non-controlling interests - - - - - -
13. |Paid-up equity share capital (Face value of X 2/- each) 5,391.83 5,390.50 5,388.66 5,391.83 5,388.66 5,390.31
14. |Earnings per share (not annualised)
(a) Basic (in%) 0.48 141 0.83 3.29 2.32 1.00
(b) Diluted (in %) 0.48 141 0.83 3.29 231 1.00

See accompanying notes to the financial results
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MAGMA FINCORP LIMITED
Statement of Consolidated Unaudited Financial Results for the Quarter and Nine Month Period Ended 31 December 2020

Notes :

1]

2]

3]

4

5]

6]

7]

8]

9]

The consolidated financial results of Magma Fincorp Limited (“the Company"), its subsidiary (collectively referred to as ‘the Group’) and its joint ventures have been
prepared in accordance with Indian Accounting Standards (“Ind AS") notified under Section 133 of the Companies Act 2013 (“the Act") read with the Companies
(Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) (Amendment) Rules, 2016. These financial results together
with the results for the comparative reporting period have been prepared in accordance with the recognition and measurement principles as laid down in Ind AS 34 -
‘Interim Financial Reporting'. Any application guidance/ clarifications/ directions issued by the Reserve Bank of India or other regulators are implemented as and when
they are issued/ applicable .

The unaudited consolidated financial results have been reviewed by the Audit Committee on 6 February 2021 and recommended for adoption to the Board of Directors.
The Board of Directors of the Company have considered and approved the same at its meeting held on 6 February 2021.

The above consolidated financial results have been subjected to limited review by the Statutory Auditors of the Company as required under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations"). The reports of the Statutory Auditors are unqualified.

In accordance with Regulation 33 of the Listing Regulations, the Group publishes consolidated financial results. The review report of the Statutory Auditors and
financial results shall be filed with BSE Limited and National Stock Exchange of India Limited and shall be available on the Company's website www.magma.co.in or
on the website of BSE (www.bseindia.com) or NSE (www.nseindia.com).

The consolidated financial results have been prepared in accordance with Ind AS 110 (Consolidated Financial Statements) and Ind AS 111 (Joint Arrangements) and
comprise of the financial results of Magma Fincorp Limited, its subsidiary, Magma Housing Finance Limited (MHFL') and its joint ventures, Magma HDI General
Insurance Company Limited and Jaguar Advisory Services Private Limited.

The Group's operating segments are established in the manner consistent with the components of the Group that are evaluated regularly by the Chief Operating Decision
Maker as defined in Ind AS 108 - 'Operating Segments'. The Group is engaged primarily in the business of financing and there are no separate reportable segments as
per Ind AS 108.

During the quarter, the Company has allotted 66,600 equity shares (Year to date - 76,200 equity shares) of the face value of X 2/- each on 6 November 2020 to the
eligible employees of the Company under Employee Stock Option Plan pursuant to SEBI (ESOS and ESPS) Guidelines, 1999 and with corresponding provision of
SEBI (Share Based Employee Benefits) Regulations 2014, as amended from time to time. After the end of quarter, the Company has also allotted 25,200 equity shares
(Year to date - 101,400 equity shares) of the face value of X 2/- each on 4 February 2021 to the eligible employees of the Company under Employee Stock Option
Plan pursuant to SEBI (ESOS and ESPS) Guidelines, 1999 and with corresponding provision of SEBI (Share Based Employee Benefits) Regulations 2014, as amended
from time to time. Consequent to the said allotment, the total paid-up equity share capital of the Company stands increased to 26,96,16,712 equity shares of % 2/- each
aggregating to % 5,392.33 lacs. The equity shares issued and allotted as aforesaid rank pari passu with the existing equity shares of the Company in all respect.

During the quarter, the Nomination and Remuneration Committee of the Board of Directors has granted 12,80,515 options under various tranches at an exercise price
of X 38.21/- per share respectively under Magma Restricted Stock Option Plan 2014 (‘'MRSOP 2014"). These options have been granted to the eligible employees of the
Company (each Option entitles the option holder to 1 equity share of X 2/- each).

During the quarter, the Nomination and Remuneration Committee of the Board of Directors has granted 92,000 options under various tranches at an exercise price of 2
2/- per share respectively under Magma Employee Stock Option Plan 2007 (‘MESOP 2007'). These options have been granted to the eligible employees of the
Company (each Option entitles the option holder to 1 equity share of % 2/- each).

The listed Non Convertible Debentures of the Company as on 31 December 2020 are secured by exclusive charge on standard receivables of the Company and also by
a subservient charge over certain immovable properties. The total asset cover is hundred percent or above of the principal amount of the said debentures.

In accordance with the Board approved moratorium policy and the Reserve Bank of India guidelines relating to COVID-19 Regulatory Package dated March 27 2020,
April 17 2020 and May 23 2020, the Company offered moratorium on payment of all installments and / or interest, as applicable, falling due between March 1, 2020
and August 31 2020 to all eligible borrowers as per the Company’s policy. For all loans where moratorium was availed by the borrowers, the Company had kept ageing
of such loans and their asset classification at standstill during the moratorium period.

Further, no borrower accounts under the moratorium granted category have been classified as non-performing assets (NPA), for prudential reporting purposes, which
were not declared non-performing till 31 August 2020, in view of the Supreme Court order dated 3 September 2020 (Public Interest Litigation (PIL) by Gajendra
Sharma Vs Union of India & ANR). However, staging classification and provision has been made on such accounts as applicable for Stage 3 assets.

As at 31 December 2020, Company holds cumulative provision against the potential impact of COVID-19 to the tune of X 15,635.93 lacs. The Company has made
these provisions on the basis of management judgement of expected losses on its loan portfolio. Any potential excess/ shortfall based on actual experience will be
adjusted in the relevant period in future.

Further, the underlying forecasts and assumptions applied by the Company in determination of ECL provision (including additional provision) are subject to
uncertainties which are often outside the control of the Company and accordingly, actual results may differ from these estimates.

The Company has been duly servicing its debt obligations. The Company’s Capital Adequacy and Liquidity position remains strong and shall continue to be an area of
focus.
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MAGMA FINCORP LIMITED
Statement of Consolidated Unaudited Financial Results for the Quarter and Nine Month Period Ended 31 December 2020

10] The Government of India, Ministry of Finance, vide its notification dated 23 October 2020, has announced COVID-19 Relief Scheme for grant of ex-gratia payment
being difference between compound interest and simple interest for six months period from 1 March 2020 to 31 August 2020 to eligible borrowers in specified loan
accounts (“the Scheme"), as per the eligibility criteria and other aspects specified therein and irrespective of whether moratorium was availed or not. During the quarter,
the Company has implemented the Scheme and credited the accounts of the eligible borrowers. Further, Company has also filed claim with Nodal Officer of the Scheme
and same is under process.

11] The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the Company towards Provident Fund and Gratuity.
The effective date from which the changes are applicable is yet to be notified and the rules thereunder are yet to be framed. Accordingly, actual impact of this change
will be assessed and accounted for when the notification becomes effective.

12] Unaudited Financial Results of Magma Fincorp Limited (Standalone Information):

(R in lacs)
Quarter Ended Year To Date Year Ended
Particulars 31 December | 30 September | 31 December | 31 December | 31 December 31 March
2020 2020 2019 2020 2019 2020

(Unaudited) (Unaudited) (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1. Total revenue 45,943.84 49,622.17 53,585.83 | 143,333.25 | 169,461.28 221,903.40
2. |Profit before tax 158.41 2,713.03 672.67 6,252.56 3,537.75 3,418.30
3. |Profit/(loss) for the period 105.27 1,970.55 539.95 4,755.39 2,533.94 (1,001.08)
4. |Total comprehensive income for the period 126.81 2,151.53 285.69 4,917.60 2,090.53 (1,618.34)

13] Previous year’s /quarter's figures have been regrouped and rearranged wherever necessary to confer to the current quarter's/year's presentation.

By order of the Board
For Magma Fincorp Limited
SANJAY  So e
CHAMRIA S 2182
Sanjay Chamria
Vice Chairman and Managing Director
DIN No.: 00009894

Place : Mumbai
Dated : 6 February 2021

Corporate Office : 501, 5th floor, Rustomjee Aspire, Off Eastern Express Highway, Imax Dome Theatre Road,
Everard Nagar, Sion (East), Mumbai 400-022, Phone: 022-62291100
Registered Office : Development House, 24 Park Street, Kolkata - 700 016
Website : www.magma.co.in; CIN : L51504WB1978PLC031813
Phone: 033-4401 7350; E-mail: shabnum.zaman@magma.co.in




BSR&Co.LLP

Chartered Accountants

14th Floor, Central B Wing and North C Wing, Telephone: +91 22 6257 1000
Nesco IT Park 4, Nesco Center, Fax: +91 22 6257 1010
Western Express Highway,

Goregaon (East), Mumbai - 400 063

Limited review report on unaudited quarterly standalone financial results

and

standalone year-to-date results of Magma Fincorp Limited under

Regulation 33 of the Securities and Exchange board of India (Listing
Obligation and Disclosure Requirements) Regulations, 2015

To Board of Directors of
Magma Fincorp Limited

1.

B S R & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP
(a Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013

We have reviewed the accompanying Statement of unaudited standalone financial results of
Magma Fincorp Limited (the ‘Company’) for the quarter ended 31 December 2020 and
year to date results for the period from 1 April 2020 to 31 December 2020 (the ‘Statement’).

This Statement, which is the responsibility of the Company’s management and approved by
the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (‘Ind
AS 34%), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Listing Regulations). Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable Indian
accounting standards and other recognised accounting practices and policies has not disclosed
the information required to be disclosed in terms of Listing Regulations including the manner
in whichitisto be disclosed, or that it contains any material misstatement.

Registered Office:

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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Limited review report on unaudited quarterly standalone financial results
and standalone year-to-date results of Magma Fincorp Limited under
Regulation 33 of the Securities and Exchange board of India (Listing
Obligation and Disclosure Requirements) Regulations, 2015 (Continued)

Magma Fincorp Limited

5. As described in Note 8 to the Statement, in respect of accounts where moratorium benefit was
granted, the staging of those accounts at 31 December 2020 is based on the days past due status
considering the benefit of moratorium period in accordance with the Covid-19 Regulatory
Package announced by the Reserve Bank of India vide notifications dated 27 March 2020, 17
April 2020 and 23 May 2020. As at 31 December 2020, the Company holds a cumulative
additional Covid-19 related provision of X 14,855.71 lacs. Further, the extent to which the
Covid-19 pandemic will impact the Company’s financial performance is dependent on future
developments, which are highly uncertain.

Our conclusion on the Statement is not modified in respect of these matters.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248W/ W — 100022

Digitally signed by
AS HWI N S ASHWIN S SUVARNA
Date: 2021.02.06
SUVARN 17:31:15 +05'30"
Ashwin Suvarna

Mumbai Partner
6 February 2021 Membership No. 109503

UDIN: 21109503AAAAAA3672
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MAGMA FINCORP LIMITED
Statement of Standalone Unaudited Financial Results for the Quarter and Nine Month Period Ended 31 December 2020

(Z in lacs)
Quarter Ended Year To Date Year Ended
Particulars 31 December | 30 September 31 December 31 December 31 December 31 March
2020 2020 2019 2020 2019 2020
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1. |Revenue
(a) Interest income 42,890.32 46,306.90 48,671.17 135,084.78 155,112.77 202,280.66
(b) Rental income 772.88 750.82 1,114.87 2,246.86 2,749.11 3,671.91
(c) Fees and commission income 1,802.32 1,792.68 2,055.26 4,349.11 5,792.41 7,440.16
(d) Net gain on derecognition of financial instruments - - - - 2,157.58 4,361.83
Total revenue from operation 45,465.52 48,850.40 51,841.30 141,680.75 165,811.87 217,754.56
(a) Other income 478.32 T71L.77 1,744.53 1,652.50 3,649.41 4,148.84
Total revenue 45,943.84 49,622.17 53,585.83 143,333.25 169,461.28 221,903.40
2. |Expenses
(a) Finance costs 21,146.84 22,823.99 26,745.91 68,389.71 86,156.58 112,397.10
(b) Net loss on fair value changes 55.93 202.80 15.96 277.87 49.44 236.53
(c) Impairment on financial instruments 14,027.68 12,398.57 11,364.47 34,711.47 34,956.18 46,404.71
(d) Employee benefits expenses 6,921.30 7,971.15 9,117.96 23,130.72 28,378.91 37,408.73
(e) Depreciation and amortisation expense 1,153.07 1,320.33 1,863.29 3,899.82 5,490.85 7,164.14
(f) Other expenses 2,480.61 2,192.30 3,805.57 6,671.10 10,891.57 14,873.89
Total expenses 45,785.43 46,909.14 52,913.16 137,080.69 165,923.53 218,485.10
Profit before tax (1-2) 158.41 2,713.03 672.67 6,252.56 3,537.75 3,418.30
Tax expense
(a) Current tax- current year 721.19 1,857.50 773.00 4,893.25 2,106.94 1,130.00
- earlier year 1041 - (85.31) (117.86) (149.40) (109.50)
(b) Deferred tax (678.46) (1,115.02) (554.97) (3,278.22) (953.73) 3,398.88
Total tax expense 53.14 742.48 132.72 1,497.17 1,003.81 4,419.38
Profit/(loss) for the period (3-4) 105.27 1,970.55 539.95 4,755.39 2,533.94 (1,001.08)
Other comprehensive income
(a) (i) Items that will not be reclassified to profit and loss
Remeasurements of the defined benefit plans 58.58 106.13 7.63 152.29 (167.84) (322.93)
(i) Lr:z(f)irpzntgﬁsslatmg to items that will not be reclassified to (14.75) (26.71) 267) (38.33) 58.65 33.97
(b) (i) Items that will be reclassified to profit and loss
Debt Instruments through other comprehensive income (29.80) 135.71 (398.45) 64.46 (513.74) (452.13)
(||)a|:g(7(r)2(; tax relating to items that will be reclassified to profit 751 (34.15) 139.23 (16.21) 179.52 123.83
Total other comprehensive income 21.54 180.98 (254.26) 162.21 (443.41) (617.26)
7. |Total comprehensive income for the period (5+6) 126.81 2,151.53 285.69 4,917.60 2,090.53 (1,618.34)
8. [Paid-up equity share capital (Face value of ¥ 2/- each) 5,391.83 5,390.50 5,388.66 5,391.83 5,388.66 5,390.31
9. |Earnings per share (not annualised)
(a) Basic (in%) 0.04 0.73 0.20 1.76 0.94 (0.37)
(b) Diluted (in %) 0.04 0.73 0.20 1.76 0.94 (0.37)

See accompanying notes to the financial results
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Notes :

1]

2]

3]

4]

5]

6]

7]

8]

9

The standalone financial results of Magma Fincorp Limited (“the Company") have been prepared in accordance with Indian Accounting Standards ("Ind AS") notified
under Section 133 of the Companies Act 2013 (“the Act") read with the Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian
Accounting Standards) (Amendment) Rules, 2016. These financial results together with the results for the comparative reporting period have been prepared in accordance
with the recognition and measurement principles as laid down in Ind AS 34 - 'Interim Financial Reporting'. Any application guidance/ clarifications/ directions issued by
the Reserve Bank of India or other regulators are implemented as and when they are issued/ applicable.

The unaudited standalone financial results for the quarter and nine month period ended 31 December 2020 have been reviewed by the Audit Committee on 6 February
2021 and recommended for adoption to the Board of Directors. The Board of Directors of the Company have considered and approved the same at its meeting held on 6
February 2021.

The above standalone financial results have been subjected to limited review by the Statutory Auditors of the Company as required under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations"). The reports of the Statutory Auditors are unqualified.

The review report of the Statutory Auditors and financial results shall be filed with BSE Limited and National Stock Exchange of India Limited and shall be available on
the Company's website www.magma.co.in or on the website of BSE (www.bseindia.com) or NSE (www.nseindia.com).

The Company's operating segments are established in the manner consistent with the components of the Company that are evaluated regularly by the Chief Operating
Decision Maker as defined in Ind AS 108 - 'Operating Segments'. The Company is engaged primarily in the business of financing and there are no separate reportable
segments as per Ind AS 108.

During the quarter, the Company has allotted 66,600 equity shares (Year to date - 76,200 equity shares) of the face value of X 2/- each on 6 November 2020 to the eligible
employees of the Company under Employee Stock Option Plan pursuant to SEBI (ESOS and ESPS) Guidelines, 1999 and with corresponding provision of SEBI (Share
Based Employee Benefits) Regulations 2014, as amended from time to time. After the end of quarter, the Company has also allotted 25,200 equity shares (Year to date -
101,400 equity shares) of the face value of Z 2/- each on 4 February 2021 to the eligible employees of the Company under Employee Stock Option Plan pursuant to SEBI
(ESOS and ESPS) Guidelines, 1999 and with corresponding provision of SEBI (Share Based Employee Benefits) Regulations 2014, as amended from time to time.
Consequent to the said allotment, the total paid-up equity share capital of the Company stands increased to 26,96,16,712 equity shares of % 2/- each aggregating to
5,392.33 lacs. The equity shares issued and allotted as aforesaid rank pari passu with the existing equity shares of the Company in all respect.

During the quarter, the Nomination and Remuneration Committee of the Board of Directors has granted 12,80,515 options under various tranches at an exercise price of %
38.21/- per share respectively under Magma Restricted Stock Option Plan 2014 (‘'MRSOP 2014"). These options have been granted to the eligible employees of the
Company (each Option entitles the option holder to 1 equity share of X 2/- each).

During the quarter, the Nomination and Remuneration Committee of the Board of Directors has granted 92,000 options under various tranches at an exercise price of % 2/-
per share respectively under Magma Employee Stock Option Plan 2007 (‘(MESOP 2007'). These options have been granted to the eligible employees of the Company (each
Option entitles the option holder to 1 equity share of % 2/- each).

The listed Non Convertible Debentures of the Company as on 31 December 2020 are secured by exclusive charge on standard receivables of the Company and also by a
subservient charge over certain immovable properties. The total asset cover is hundred percent or above of the principal amount of the said debentures.

In accordance with the Board approved moratorium policy and the Reserve Bank of India guidelines relating to COVID-19 Regulatory Package dated March 27 2020,
April 17 2020 and May 23 2020, the Company offered moratorium on payment of all installments and / or interest, as applicable, falling due between March 1, 2020 and
August 31 2020 to eligible borrowers as per the Company’s policy. For all loans where moratorium was availed by the borrowers, the Company had kept ageing of such
loans and their asset classification at standstill during the moratorium period.

Further, no borrower accounts under the moratorium granted category have been classified as non-performing assets (NPA), for prudential reporting purposes, which were
not declared non-performing till 31 August 2020, in view of the Supreme Court order dated 3 September 2020 (Public Interest Litigation (PIL) by Gajendra Sharma Vs
Union of India & ANR). However, staging classification and provision has been made on such accounts as applicable for Stage 3 assets.

As at 31 December 2020, Company holds cumulative provision against the potential impact of COVID-19 to the tune of % 14,855.71 lacs. The Company has made these
provisions on the basis of management judgement of expected losses on its loan portfolio. Any potential excess/ shortfall based on actual experience will be adjusted in the
relevant period in future.

Further, the underlying forecasts and assumptions applied by the Company in determination of ECL provision (including additional provision) are subject to uncertainties
which are often outside the control of the Company and accordingly, actual results may differ from these estimates.

The Company has been duly servicing its debt obligations. The Company’s Capital Adequacy and Liquidity position remains strong and shall continue to be an area of
focus.

The Government of India, Ministry of Finance, vide its notification dated 23 October 2020, has announced COVID-19 Relief Scheme for grant of ex-gratia payment being
difference between compound interest and simple interest for six months period from 1 March 2020 to 31 August 2020 to eligible borrowers in specified loan accounts
("the Scheme"), as per the eligibility criteria and other aspects specified therein and irrespective of whether moratorium was availed or not. During the quarter, the
Company has implemented the Scheme and credited the accounts of the eligible borrowers. Further, Company has also filed claim with Nodal Officer of the Scheme and
same is under process.
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10] The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the Company towards Provident Fund and Gratuity. The
effective date from which the changes are applicable is yet to be notified and the rules thereunder are yet to be framed. Accordingly, actual impact of this change will be
assessed and accounted for when the notification becomes effective.

11] Previous year’s /quarter's figures have been regrouped and rearranged wherever necessary to confer to the current quarter's/year's presentation.

By order of the Board
For Magma Fincorp Limited

SANJAY S0 o
CHAMRIA 355350
Sanjay Chamria
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Dated : 6 February 2021 DIN No.: 00009894
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