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April 26, 2023
BSE Limited National Stock Exchange of India Limited
Corporate Relationship Department The Listing Department,
25th Floor, Phiroze Jeejeebhoy Towers, Exchange Plaza,
Dalal Street, Fort, Bandra- Kurla Complex, Bandra (East),
Mumbai - 400 001. Mumbai - 400 051.
BSE Scrip Code: 524000 NSE Symbol: POONAWALLA

Subject: Outcome of Board Meeting held on April 26, 2023.

Reference: Regulations 29, 30, 33, 51 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘SEBI Listing Regulations’).

Dear Sir/ Madam,

Pursuant to Regulations 29, 30, 33, 51 and 52 read with Schedule Ill and other applicable provisions
of the SEBI Listing Regulations, we hereby inform you that the Board of Directors of the Company
at their meeting held today i.e., April 26, 2023, basis recommendation of the Audit Committee has,
inter alia, approved the following:

1. Financial Results:

Audited standalone and consolidated Financial Results of the Company for the quarter and financial
year ended March 31, 2023, and Annual Financial Statements both standalone and consolidated for
the financial year ended March 31, 2023.

Accordingly, we are enclosing herewith the following:

a) Audited Financial Results of the Company, both standalone and consolidated. The Audited
Financial Results will also be published as per the format prescribed in the SEBI Listing
Regulations.

b) Auditors Report of the Statutory Auditors, M/s. Walker Chandiok & Co LLP on the Audited
Financial Results of the Company, both standalone and consolidated.

c) Declaration for unmodified opinion on the Audited Financial Results of the Company, both
standalone and consolidated.

d) Statement of disclosures of line items pursuant to Regulation 52(4) of the SEBI Listing
Regulations.

e) Pursuant to regulation 23(9) of SEBI Listing Regulations, disclosure of Related Party Transactions
for the half year ended March 31, 2023.
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f) Statement as per regulation 52(7) & 52(7A) of SEBI Listing Regulations read with SEBI circular
SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/0000000103 dated July 29, 2022, as amended from
time to time.

g) Initial and annual disclosures as Large Corporates as per SEBI (Issue and Listing of Non-
Convertible Securities) Regulations 2021 read with Chapter XII of the Operational Circular issued
by SEBI.

h) Pursuant to the provisions of Regulation 54 of SEBI Listing Regulations and with reference to
SEBI Circular No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022, please
note that the disclosure of the extent and nature of security created and maintained for secured
non-convertible securities of the Company and the security cover certificate is made in the
Audited Financial Results for the quarter and financial year ended March 31, 2023.

2) Dividend:

The Board has recommended dividend at the rate of Rs. 2 per share (100%) of face value of Rs. 2
each on equity shares for the financial year ended March 31, 2023. The dividend payout is subject
to the Members’ approval at the forthcoming 43" Annual General Meeting (“AGM”) of the
Company.

3) Buy-back of Non-Convertible Debentures:

The Board has considered and accorded its approval for buy back of (a) 5 (five) outstanding series
of retail debentures issued to the public; and (b) 2 (two) outstanding series of debentures issued
on private placement basis, the ISIN wise details are as mentioned below, subject to approval
from regulatory authorities, if any, the Company will initiate the process for re-purchase of
Debentures in tranches.

Sr. No. ISIN Outstanding Amount (in INR crores)
1 INE511C07672 6.17
2 INE511C07680 77.82
3 INE511C07698 1.19
4 INE511C07706 2.67
5 INE511C07714 2.03
6 INE511C07581 50.00
7 INE511C07599 50.00

Further, pursuant to Regulation 30 of the SEBI Listing Regulations, please note that the Investor’s
Presentation is being sent separately and subsequently the same will be uploaded on the website
of the Company.
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4) 43" Annual General Meeting:

The Company has approved the convening of the 43rd Annual General Meeting (“AGM”) of the
Company on Tuesday, July 25, 2023, through video Conferencing/ other audio-visual means.
The book closure dates would be from Wednesday, July 19, 2023 to Tuesday, July 25, 2023 and
the dividend on equity shares for the year ended March 31, 2023, as recommended by the Board
of Directors and if approved at the AGM, will be paid / dispatched by the Company, through
permitted mode, after Tuesday, July 25, 2023.

5) Appointment of Joint Statutory Auditors:

Pursuant to the recommendation of the Audit Committee, the Board of Directors of the
Company in their meeting held today has considered and approved the appointment of M/s.
Kirtane & Pandit LLP, Chartered Accountants (Firm Registration No.105215W/W100057) as one
of the Joint Statutory Auditors of the Company, subject to the approval of shareholders of the
Company at their ensuing Annual General Meeting, for a period of 3 (three) years commencing
from the conclusion of 43rd Annual General Meeting till the conclusion of 46th Annual General
Meeting.

6) Change of Secretarial Auditor:

The Company has appointed M/s. SIUT & Co LLP, Company Secretaries (Firm Registration
Number - L2021MHO011500) as Secretarial Auditor of the Company. Disclosure of information
pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015 read with circular No. CIR/CFD/ CMD/4/2015 dated 9th September 2015 are attached as
an Annexure A and Annexure B respectively.

The meeting of the Board of Directors commenced at 12:00 noon and concluded at 1:35 P.M.
Kindly take the above intimation on record.

Thanking You,

Yours faithfully,

For Poonawalla Fincorp Limited
(Formerly, Magma Fincorp Limited)
SHABNU  gottvzamn

M ZAMAN 7

Shabnum Zaman

Company Secretary

ACS-13918
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP

11th Floor, Tower I,

One International Center,
S B Marg, Prabhadevi (W),
Mumbai - 400013
Maharashtra, India

T +91 22 6626 2659
F +81 22 6626 2601

Independent Auditor’s Report on Consolidated Annual Financial Results of the Non-Banking Finance
Company (NBFC) pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Poonawalla Fincorp Limited [Formerly Magma Fincorp Limited]
Opinion

1. We have audited the accompanying consolidated annual financial results (‘the Statement’) of
Pocnawalla Fincorp Limited [Formerly Magma Fincorp Limited] {the Holding Company’), its
subsidiary (the Holding Company and its subsidiary together referred to as 'the Group'), and its joint
venture (refer Annexure 1 for the list of subsidiary and joint venture included in the Statement) for the
year ended 31 March 2023, attached herewith, being submitted by the Holding Company pursuant to
the requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
{'Listing Regulations’), including SEBI Circular SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021

(as amended).

2. Inour opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the reports of other auditors on separate audited financial statements/ financial
results/ financial information of the subsidiary and joint venture and, as referred to in paragraph 12 below,
the Statement:

(i} includes the annual financial results of the entities listed in Annexure 1;

(ii} presents financial results in accordance with the requirements of Regulation 33 and Regulation 52
read with Regulation 63 of the Listing Regulations, and

{iii} gives a true and fair view, in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards ('Ind AS') prescriped under section 133 of the
Companies Act, 2013 (‘the Act’) read with the Companies (Indian Accounting Standards) Rules,
2015, the circulars, guidelines and directions issued by the Reserve Bank of India (RB1) from time to
time ('RBlI Guidelines’) and other accounting principles generally accepted in India, of the
consolidated net profit after tax and other comprehensive income and other financial information of
the Group and its joint venture, for the year ended 31 March 2023.
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Independent Auditor's Report on Consolidated Annual Financial Results of the Non-Banking Finance
Company (NBFC) pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI
{Listing Obligations and Disclosure Reguirements) Regulations, 2015 (as amended)

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Statement section of our report. We are independent of the Group
and its joint venture, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (‘the ICAI') together with the ethical requirements that are relevant to our audit of
the financial results under the provisions of the Act, and the rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us together with the audit evidence obtained by the other auditors in
terms of their reports referred to in paragraph 12 of the Other Matter section below, is sufficient and
appropriate lo provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Statement

4. The Statement, which is the responsibility of the Holding Company's management and has been
approved by the Holding Company’s Board of Directors, has been prepared on the basis of the
consolidated annual audited financial statements. The Holding Company's Board of Directors is
responsible for the preparation and presentation of the Statement that gives a true and fair view of the
consolidated net profit and other comprehensive income, and other financial information of the Group
ingluding its joint venture in accordance with the Ind AS prescribed under section 133 of the Act read
with Companies (Indian Accounting Standards) Rules, 2015, RBI Guidelines and other accounting
principles generally accepted in India and in compliance with Regulation 33 and Regulation 52 read with
Regulation 63 of the Listing Regulations including SEBI Circular SEBI/HO/DDHS/P/CIR/2021/613 dated
10 August 2021 (as amended). The respective Board of Directors/ management of the companies
included in the Group and its joint venture are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act, for safeguarding of the assets of the Group and its
joint venture, and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively, for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial results, that give a true and fair view and are free from
material misstatement, whether due to fraud or error. These financial results have been used for the
purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid.

5. In preparing the Statement, the respective Board of Directors of the companies included in the Group
and of its joint venture, are responsible for assessing the ability of the Group and of its jeint venture, to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting, unless the respective Board of Directors/ management either intends
to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

6. The respective Board of Directors of the companies included in the Group and of its joint venture, are
responsible for overseeing the financial reporting process of the companies included in the Group and
of its joint venture.
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Poonawalla Fincorp Limited [Formerly Magma Fincorp Limited]

Independent Auditor’'s Report on Consolidated Annual Financial Results of the Non-Banking Finance
Company (NBFC) pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

Auditor’s Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the Act will
always detect a material misstatement, when it exists. Misstatements can arise from fraud or error, and
are considered material if, individually, or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of this Statement.

8. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the
Act, we exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3) (i} of the Act, we are also
responsible for expressing our opinion on whether the Holding Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness of
such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and its
joint venture, to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the Statement or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Group and its joint venture to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/ financial information/
financial statements of the entities within the Group and its joint venture, to express an opinion on
the Statement. We are responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the Statement, of which we are the independent
auditors. For the other entities included in the Statement, which have been audited by the other
auditors, such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion.
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Poonawalla Fincorp Limited [Formerly Magma Fincorp Limited]

Independent Auditor’s Report on Consolidated Annual Financial Results of the Non-Banking Finance
Company (NBFC) pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

9. We communicate with those charged with governance of the Holding Company, regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

11. We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated
29 March 2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent
applicable.

Other Matters

12. We did not audit the annual financial statements/ financial information/ financial results of one subsidiary
included in the Statement, whose financial information reflects total assets of ¥ 5,970.77 crores as at
31 March 2023, total revenues of ¥ 703.62 crores, total net profit after tax of ¥ 115.22, and cash flows
(net) of ¥ 135.28 crores for the year ended on that date, as considered in the Statement. These annual
financial statements/ financial information/ financial results have been audited by other auditors whose
audit report has been furnished to us by the management, and our opinion in so far as it relates to the
amounts and disclosures included in respect of this subsidiary is based solely on the audit report of such
other auditor and the procedures performed by us as stated in paragraph 11 above. The Statement also
includes the Group’s share of net profit after tax of ¥ Nil crores for the year ended 31 March 2023, in
respect of 1 joint venture, based on their annual financial statements/ financial information/ financial
results, which have not been reviewed/audited by their auditors. These financial statements/ financial
information/ financial results have been furnished to us by the Holding Company's management. Our
opinion on the Statement, and our report in terms of Regulation 33 and Regulation 52 read with
Regulation 63 of the Listing Regulations, in so far as it relates to the aforesaid joint venture, is based
solely on such unreviewed /unaudited financial statements / financial information/ financial results. In
our opinion, and according to the information and explanations given to us by the management, these
financial statements/ financial information/ financial results are not material to the Group (refer Annexure 1).

Our opinion is not modified in respect of this matter with respect to our reliance on, the work done by and the
reports of the other auditors and the financial statements/financial information certified by the management.

13. The Statement includes the consolidated financial results for the quarter ended 31 March 2023, being
the balancing figures between the audited consolidated figures in respect of the full financial year and
the published unaudited year-to-date consolidated figures up to the third quarter of the current financial
year, which were subject to limited review by us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:001076N/N500013

—Sset—

Khushroo B. Panthaky
Partner
Membership No:042423

UDIN:23042423BGWINL3866

Place. Pune
Date: 26 April 2023
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Independent Auditor’s Report on Consolidated Annual Financial Results of the Non-Banking Finance
Company (NBFC) pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI
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Annexure 1

List of entities included in the Statement

Name of the entity

Relationship

Poonawalla Housing Finance Limited [Formerly Magma Housing Finance
Limited]

Subsidiary (*)

Jaguar Advisory Services Private Limited

Joint Venture (**)

(*) Investment in Subsidiary has been classified as assets held for sale as per Ind AS 105 and disclosed as

discontinued operations in the Statement.

(**) Interest in Joint Venture has been classified as assets held for sale as per ind AS 105 and accordingly,
the equity method accounting has been discontinued with after 13 December 2021.
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POONAWALLA FINCORP LIMITED
(FORMERLY MAGMA FINCORP LIMITED)

Statement of Consolidated Audited Financial Results for the Quarter and Year Ended 31 March 2023

1 in crores)
Quarter Ended Year Ended
T 31 March 31 Deeember 31 March 31 March 31 March
3023 2022 2022 2023 2022
Reler Nate 17 {Unaudited) Refer Note 17 {Audited) (Audited)
|. |Revenue
{2) Interest income 552.49 45757 36l.15 1.815.19 1,462.35
(b) Rental income 7.44 7.32 6.71 27.72 26.44
{c) Fees and commission income 15.39 16.22 15,51 61.54 4855
(d} Net gain on fair value changes 141 0.71 047 +45 2.67
{e) Net gain on d of finuncial instruments - 16,64 - 29.68 -
Total revenue from operations 576.73 498.46 383.84 1.938.58 1.540.01
(1) Other income 3.98 17.64 15.38 69.70 30.86
Total income 580,71 516,40 399,22 2,008.23 1.570.87
2. |Expenses
(a) Finance costs 173.18 15929 110.44 595.28 508.64
{b) Net loss on derecognition of financial instruments 10.04 - - 10.87 -
(c) Impairment on financizl instruments (34.70) (45.24) (1.37 (144.53) 6R.61
{d) Employee benefits expense 11941 129.39 110.15 514.80 409,86
(e} Depreciation and amortisation expense 19.35 1582 13,70 &1.41 45.49
(1) Other expenses 57.58 59.04 48,84 226.84 145.25
Total expenses 344.86 318.3¢ 281.76 1.264.67 1.181.85
3, z:orilr_:)efur\e share of profit of joint ventures, exceptional items and 235,85 198,10 11746 743,61 189.02
4. |Share of profit of jnint ventures - = = - 150
5. |Profit before tax and exceptional items (3+4) 235.85 198.14 117.46 743.61 390.52
6 lExngliunar items (net) (Note 11) 0.36 - - 7.39 -
7. |Profit before tax from continuing eperations (5+6) 236.21 198.10 117.46 751.00 390.52
8 [sz cxpense
(a) Current lax - current year 25.10) (D.81) . 2418 -
- earlier years - . 0.51 - (2.27)
{b) Deferred tax charge £0.94 50.67 27.14 157.01 94.76
Total tax expense 55.84 49.86 27.65 181.19 92.49
9. |Profit after tax for the period/vear from continuing operations (7-8) 180.37 148.24 89.81 569.81 29803
Profit before tax from discontinued operations 24.92 45.56 36.28 154.19 101.16
Tax expense of discontinued operations 6.74 11.36 719 38.97 2337
10. | Profit after tax for the period/ycar rom discontinucd operations 18.18 34.20 29.09 11522 %39
1 Profit for the period/year from continuing and discontinued 19855 182.44 118.90 685.03 37542
operations (+10)
12, {Other comprehensive income
{a) (1) Ttems that will not be reclassified to profit and loss
Remeasurcments ol lhe defined benefit plans (0.37) (0.36) 0.28 27 £0.02)
Share of gain/loss) of jein venture, net of tax - - - - {0.19)
(ii) Income Lax relating to items that will not be reclassified 10 0.09 0.09 0.07) (0.55) 0.0l
profit and loss
(b} (i} ltems that will be reclassified to profit and loss B
Financial Instruments through other comprehensive income (0.11) 052 (6.22} {0.35) 2.21
Effective portion of gains and loss on hedging instruments in a
- = (0.03) 5 3
cash flow hedge
:tecla.\;siﬁcalim adjustments on disposal of Joint Venture, net of = . ’ (6.86) 180
ax
(a1} lncome tax relating to items that will be reclassified 10 0.03 {0.08) 157 0.09 {0.56)
profit and loss
@ !(ilxh)cruomprchensiva income from discontinued operations {net of (0.05} (0.08) 5.54 014 577
Total other comprehensive income (Net of tax) (0.41} (0.11) 1.07 {5.36) .11
13. | Total comprehensive income for the period/vear {11+12) 198.14 182.33 119.97 679.67 384.53




Statement of Consalidated Audited Financinl Resulis for the

uarter and Year Ended 31 March 2023

I in crores)
Quarter Ended Year Ended
P : 31 March 31 December 31 March 31 March 31 March
articulars
2023 2022 2022 2023 2022
Refer Note 17 {Unaudited) Refer Note 17 (Audited) (Audited)
L+, | Total comprehensive income for the period/year attributable to
{a) Owners of the Company 197.96 182.00 119.69 678.6] 38423
(h) Non-comtrolling intercsts 0.18 0.33 028 1.06 0.30
15, | Profit from confinuing operations for the period/year, attributable to
(a) Owners of the Company 18037 14824 20.81 569.82 298.03
(b) Non-¢ontrelling interests - - - - 4
16 Profit from discontinued operations for the period/year, sttributable
Tt
(4) Owners of the Company 18.00 31.37 28.86 114.16 77.10
{b) Non-conirolling interesis 0.18 0.33 0.23 1.06 0.29
. Profit from inuing and di d operations for the
" |period/year, attributable to
{a) Owners of (he Company 19837 182.11 118.67 683.98 375.13
th) Non-controlling intorests (.18 033 0.23 1.06 0.29
18 |Other comprehensive income attributable to
{a) Owners of the Company (041) i 103 (5.36) $.10
{b) Non-controlling intcrests (0.00) - 0.04 (0.00) 0.01
19. | Paid-up equity share capital (Face value of  2/- each) 153.59 153.02 152.99 153.59 152.99
20. | Earnings per equity share (for continuing operations)
(a) Basic (in¥) 236 1.94 1.17 744 416
(b} Diluted {in 3) 2.34 1.91 116 7.37 4.10
Earnings per equity share (for discontinued aperations)
(a) Basic (in 3 023 n44 0.38 1.51 1.07
(b) Diluted (in ¥) 023 0.44 0.37 1,49 1.07
Earnings per equity share (for continuing and discontinued
opcrations)
(a) Basic (in3®) 2.59 238 1.55 895 523
(b Diluted (in %) .57 2.35 1.53 8.86 517

Sce gecompanying noles to the Anancial results
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STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES

(¥ in crores)

As al As al
T 31 March 31 March
2023 2022
(Audited) (Audited)
A.|ASSETS
1. |Financial Assets
Cash and cash cquivalents 601.38 35471
Bank balances other than cash and cash equivalents 56.05 242.26
Derivative financial instruments - 0.51
Receivables
(i) Trade reccivables 1R.64 10.18
(11) Other reccivables 2.03 385
Loans 15,21853 14,850.70
Investments 31091 0.00
Other financial assets 563.15 234.52
16,770.69 15,696.73
2. |Non-Financial Assets
Current tax assets (net) 114.39 115.37
Deferred tax assets (net) 4768 197.03
Investment property 008 0.08
Property, plant and cquipment 117.83 122.57
Intangible assets under development 4.56 0.46
Goodwill 14.30 14.30
Other intangible assets 14.25 19.30
Right to use assets 75.05 58.04
Other non-financial assets 4031 35.81
428.45 563.36
3. | Assets held for sale 50.70 182.62
4. | Assets directly associated with Discontinued Operations 5.970.77 -
Total Assets 23.220.61 16.442.71
B.|LIABILITIES AND EQUITY
LIABILITIES
|. |Financial Liabilities
Derivative financial instruments - 0.27
Payables
Trade Payables
(i) total outstanding dues of micro enterprises and small enterprises 0.05 =
cnterprises
(ii) total outstanding ducs of creditors other than micro enterpriscs 1.97 15.13
and small eaterprises
Other Payables
(i) total outstanding dues of micro enterprises and small enterprises - -
enterpriscs
(ii) total outstanding ducs of creditors other than micro enterpriscs -
and small enterpriscs
Debt securities 950.24 939.96
Bortowings (Other than debt securities) 9,804.07 8,380.48
Subordinated liabilities 36527 588.39
Lease liabilitics 89.58 64.59
Other financial liabilitics 27599 300.40
11.487.17 10,289.22
2. |Non-Financial Liabilities
Current tax liabilities (net) 0.34 0.36
Provisions 8.26 12.13
Other non-financial liabilities 89.48 82.77
98.08 95.26
3. | Liabilitics dircctly associated with Discontinucd Operations 4,762.19 -
4, |[EQUITY
Equity share capital 153.59 152.98
Other equity 6,707.81 5,902.97
Minority Interest 11.77 228
6.873.17 6,058.23

Total Liabilities and Equity

23.220.61

16.442.71




STATEMENT OF CASH FLOWS

(% in crores)

Year Ended Ycar Ended
Particulars 31 March 31 March
2023 2022
(Audited) {(Audited)
A. [Cash flow from operating activities
Profit before tax from continuing operations 751.00 390.52
Profit before tax from discontinued operations 154.19 101.16
Profit before tax from continuing and discontinued operations 905.19 491.68
Adjustments for :
Depreciation and amortisation expense 77.63 54.55
Impairment on financial instruments 115.61 77.56
(Gain) on salc of investments (242.70) (0.48)
Net (gain) on fair value changes (0.65) (3.06)
Net (gain) on fair value changes (3.23) -
Net loss on derecognition of properly, plant and equipment 0.66 0.46
Expense on employce stock option scheme 161.49 16.95
Interest on tax refund (0.40) -
Interest on lcasc liabilitics 8.63 5.88
Net (gain)/loss on derecognition of financial instruments (66.94) 5.47
Share of (profit) of equily-accounted investee nel of lax - (1.50)
Liabilities written back (35.18) (4.46)
Operating cash flow before working capital changes 920.11 643.05
Movement in working capital:
Adjustments for (increase) / decrease in assets:
Receivables (6.64) (1.12)
Loans (5,889.48) (3,569.85)
Other financial assets (454.05) 48.33
Held for salc assets 1.08 -
Bank balances other than cash and cash equivalents 14748 176.09
Other non financial assets (16.53) 2.82
Derivalive financial instruments 0.24 3.07
Adjustments for increasc / {(decrease) in liabilitics:
Payablcs 1.86 (73.38)
Other financial liabilitics 88.19 (18.26)
Provisions 1.69 (1.57)
Other non financial liabilities 24.27 (24.81)
Net cash (used in) operating activities before taxes (5,181.78) (2.821.77)
Income taxes paid (net of refunds) (54.76) (51.45)
Net cash (used in) operating activities (4) (5,236.54) (2,873.22)
B. |Cash flow from investing activities
Purchasc of property, plant and cquipment (63.50) (62.41)
Proceeds from sale of property, plant and equipment 12.43 2417
Purchase of intangible assets (17.52) (0.39)
Purchasc of Investment (1,952.50) (203.00)
Procceds from sale of Investments 1,909.58 208.78
Net cash (used in) investing activities (B) (110.45) (32.85)
C. [Cash flow from financing activitics
Proceeds from issue of debt securities and subordinated liabilities 500.00 -
Redemption of debt securitics and subordinated liabilitics (346.24) (574.17)
Procceds from borrowings - Term loans 7,969.97 4,733.29
Repayment of borrowings - Term loans (3.418.99) (2,818.51)
Repayment of borrowings - pass through certificate (488.95) (1,328.13)
Loans repayable on demand (net) 1.579.83 (556.96)
Interest on leasc liability (8.63) (5.88)
Principal payment of lcasc liability (12.30) (12.36)
Proceeds from issue of equity shares including securities premium 4.38 3,465.68
Dividend paid (including tax thereon) (30.60) -
Net cash generated from financing activities (C} 5.748.47 2,902.96
Net increase/(deerease) in cash and cash cquivalents (A+B+C) 401.48 3.1
Cash and ¢ash equivalents at the beginning of the period 35471 357.82
Cash and cash equivalents at the end of the period 756.19 354.71

Ni

ote:

i) The Group has presented a consolidated cash flow statement that analyses all cash flows in total - including both continuing and discontinued operations
< :nared under the 'Indircet Method' as set out in Ind AS 7 on 'Statement of Cash Flows'.

i) The above Statement of Cash Flow hie !
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The consolidated audited financial results for the quarter and year ended 31 Mareh 2023 (“the financial results”) of Peonawalla Fincorp Limited ("the Company"), its subsidiary
(collectively referred as 'the proup') and ils joint venlures have been prepared in accordance with Indian Accounling Standards ("[nd AS") notified under Section 133 of the
Companies Act 2013 (“the Act”) read with the Companics (Indian Accounting Standards) Rules, 2015 (as amended). Any application guidance/ clarifications/ dircctions issued by
the Reserve Bank af India or other regulators are implemented as and when they are issued/ applicable

The Mnanvial resutts lor the quarter and year ended 31 Masch 2023 have been reviewed by the Audit Committee and approved by the Board of Directors of the Company in their
respective meelings held on 26 April 2023,

The finaneiul results for the year ended 31 March 2023 have been audited by the statutory auditors of the Compuny, as required under Regulation 33 and Regulation 52 read will
Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (“Listing Regulations"). The statutory auditers have expressed an
unmodified opinion on these financial results for the year ended 31 March 2023

These financial results shall be filed with the BSE Limited ("BSE") and National Stock Exchange of India Limited {"NSE") and shall be avatlable on the Compuny's website
www.poonawallafincorp.com or on the website of BSE (www.bscindia.com) or NSE (www.nseindia.com).

The consofidated financial results have been prepared in accordance with Ind AS 110 (Consolidated Financial Statements) and Ind AS ! 11 (Joint Arrangemenis) and comprise of the
financial results of Poonawalla Fincorp Limited and its subsidiary. Paonawalla Housing Finance Limited (formerly Magma Housing Finance Limited) . With elfect from 14
Deecember 2021, the investments [n joint ventures has been designated as assels held lor sale in accordance with the Ind AS 105 “Non-current assets Held for Sale™ and accordingly
the equity methud accounting has been discontinued after 13 December 2021, Company's investment in Poonawalla Housing Finance Limited has been classified as assets held for
sale as per Ind AS 105 and disclosed as disconlinued operations in the [inancial resulls,

The Group's opcrating segiments are cstablished in the manner consistent with the components of the Group that are cvaluated regularly by the Chief Operating Decision Maker as
defined in Ind AS 108 - 'Operating Segments'. The Group is engaged primanly in the business of financing and as such no seperate reportable segments as per Ind AS 108 -
‘Operating Scgments’.

The Group has changed the presentation currency of financial results from 2 in lacs ta 2 in crores from the current financial yeer and aceordingly all the previeus period figures have
been ruunded off to the nearest crores,

During the ycar ended 31 March 2023, the Company has alloted 3,024,653 cquity shares of face value of 2 2 cach to the eligible cmployees of the Company under Employee Stock
Option Plan 2007 / Restricted Stock Option Plan 2014 / Employee Stock Option Plan 2021 pursuant to the ESOP Guidelines, as amended from time to time,

RB! vide circular daled 12 November, 202] read wilh clarification dated |5 February, 2022 - “Prudential Nurms on Income Recognilion, Assel Classification and Provisioning
(IRACP) pertaining to Advances — Clarifications™ has clarified certain aspects of the extant regulatory guidelines with a view to cnsuring uniformity in the implementation of
[RACP norms asross the lending institutiens. The Group has aligned the classification of Gross Stage 3 assets under Ind AS with the regulatory norms with cffect from the quarter
ended 30 September 2022,

During the year ended 31 March 2023, the Company has issued Commercial Paper listed on the BSE pursuant to SEBI Circular No. SEBIVHO/DDHS/P/CIR/2021/613 dated 10
August 2021 as amended, for which, refer the disclosure on regulation 52(4) separately filed with Stock Exchanges.

During the year ended 31 March 2023, the Company has sold its sharcholding in its Joint Venture (JV) namcly Magma HDI General Insurance Company Limited (Magma HDI)
based on requisite regulatory approvals received on 27 May 2022, Accordingly. the resultant gain of 2 238.39 crores has been classified and presented as an exceptional item in line
with Ind AS 1 "Presentation of Financial Statements”. The Company had created 1 one-time provision of ¥ 223.75 crores in respect of existing assets-based finance portfolio on
account of further anticipated slippages in future due to discontinuance of further loans in Lhis segment. Further. intangible assets having book value of ¥ 7.25 crores which have
been replaced with a new system, were written off. The above items arc presented as exceptional itcims on a net hasis,

The Government of India has approved the Code on Social Security, 2020 which subsumes the Provident Fund and the Gratuity Act and rules there under. The Ministry of Labour
and Employment has also released draft rules thereunder on 13 November 2020 and has invited suggestions from stakeholders which are under active consideration of Ministry. The
Company will evaluate the rules. assess the impact. if uny, and account for the sume onee the rules are notified and become effective,

The Company. as per regulation 20 of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 tead with Chapter X11 of SEBI Oporation circular dated August 10,
2021, as amended [rom lime (o lime, and Lhe delinitions therein, is a Large Corporale and hence is required lo disclase Ihe information aboul its borrawings which will be filed with
financial results.

The Board of Dircetors has recommended a final dividend of 100 % 1.¢. 2 2 per cquity sharg of 2 for the financial year 2022-23 in their mecting held on 26th April 2023 which is
subject o approval of the sharchelders at the ensuing general meeting.

The Company has entered into a definitive share purchase agreement with Perscus SG Pte. Lid., an entily affiliated to TPG Global LLC, to divest ils entire holding in Poonawalla
Housing Finanee Limired (“PHFL"), at a purchasc consideration based on a per equity share price of ¥ 152,84 representing a total equity value % 3900 crores. This divestment has
heen approved by (he Beard of Dircctors in their meeling held on 14 December 2022 and approved by sharcholders on 22 January 2023 and is subject to requisite regulatory
approvals.

The Company has done acvounting and classification of such investrents in line with the requirements of Ind AS 105 “Non-current assets Held for Sale™

Bricf details of results of discontinuing operatians are given as under - ( in crores)
Particulars Quarter Ended Year Ended Year Ended
31 March 31 Decemnber 31 March 31 March 31 March
2023 2022 2022 2023 2022
Refer Note 17 {Unaudited) Refer Note 17 {Audiled) (Audited)
1. |Revenue from Operations 194.53 199.30 128.42 03,62 464.37
2. |Other Income 5.61 0.52 1.83 1243 578
3. |Total income 200.14 199.82 13023 71605 47015
4. [Total Expenses 17522 154.26 93.97 561.86 368.99
5. | Profit before tax from discontinued operations 2492 45.56 3628 134,19 101,16
6. |Tax expenses 6.74 1136 719 IR97 23.77
7. |Profit alter ax from discontinucd operations 18.18 3420 29.04 11322 77.39
8. |Other comprehensive income from disconlinued operalions (0.03) {0.0%) 5.51 0.14 3.77
9. |Total comprehensive income frem discontinued operations 18.13 34.12 34.60 115.36 83.16




16] Audited Financisl Results of Poonawally Fingorp Limited {Standalone Information):

(& ins crores)

Particulars Quarter Ended Year Ended Year Ended
31 March 31 December 31 March 31 March 31 March
2023 2022 2022 2023 2022
Refer Note 17 {Unaudited) Refer Note 17 (Audited) (Auditcd)
1, |Total income 581.15 518.31 368.29 2,010.03 1.567.08
2. |Profit before exceptional items and tax 21629 201,01 116.53 745.36 384.57
3, |Exceplional items 134 - - 21.2] .
4. |Profit before tax 23665 201,00 116.53 766.57 384.57
5. |Profit for the period 180.69 150.42 89,12 584.94 293.20
6. |Tolal comprehensive income [or the period 180.33 150.39 84.68 386.30 29484

17] The figures for the quarter ended 31 March 2023 and 3| March 2022 are the balancing figures between audited figures in respect of the full financial year and the published year to
dale unaudiled figures upto the end of the Lhird quarter, which were subjecl Lo limiled review by the stalulory audilors.

Place : Pune
Dated : 26 April 2023

By order of the Board

For Poonawalla Fincorp Limited
(Formerly Magma Fincorp Limiied|

Registered Office : 201 and 202, 2nd Floor, AP8!, Korcgaon Park Annexe, Mundhwa, Punc-411 036, Maharashtra
‘Website : www.poonawallalincorp.com; CIN : L51504PN1978PLC209007

Phone: +91 020 67808090; E-mail: info@poonawallafincorp.com

Abhay Bhutada
Managing Direcror
DIN No.: 03330542
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Walker Chandiok & Co LLP

Walker Chandick & Co LLP

11th Floor, Tower Il

One International Center,
S B Marg, Prabhadevi (W),
Mumbai - 400013
Maharashtra, India

T +81 22 6626 2699
F +81 22 6626 2601

Independent Auditor’s Report on Standalone Annual Financial Results of the Non-Banking Finance
Company (NBFC) pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Poonawalla Fincorp Limited [Formerly Magma Fincorp Limited]
Opinion

1. We have audited the accompanying standalone annual financial results ('the Statement’) of Poonawalla
Fincorp Limited [Formerly Magma Fincorp Limited] (‘the NBFC') for the year ended 31 March 2023,
attached herewith, being submitted by the NBFC pursuant to the requirements of Regulation 33
and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure
Requirements} Regulations, 2015 (as amended) (‘Listing Regulations'), including SEBI Circular
SEBI/HO/DDHS/P/CIR/2021/613 dated 10 August 2021(as amended).

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i) presents financial results in accordance with the requirements of Regulatiocn 33 and Regulation 52
read with Regulation 63 of the Listing Regulations, and

{li) gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards ('Ind AS') prescribed under section 133 of the
Companies Act, 2013 {'the Act') read with the Companies (Indian Accounting Standards) Rules,
2015, the circulars, guidelines and directions issued by the Reserve Bank of India (RBI) from time to
time (‘RBI Guidelines’) and other accounting principles generally accepted in India, of the standalone
net profit after tax and other comprehensive income and other financial information of the NBFC for
the year ended 31 March 2023.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143{10)
of the Act. Our responsibiliies under those standards are further described in the Auditor's
Responsibilities for the Audit of the Statement section of our report. We are independent of the NBFC in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI")
together with the ethical requirements that are refevant to our audit of the financial results under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained
by us, is sufficient and appropriate to provide a basis for our opinion.
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Poonawalla Fincorp Limited [Formerly Magma Fincorp Limited]

Independent Auditor's Report an Standalone Annual Financial Results of the Non-Banking Finance
Company (NBFC) pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the
SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 {as amended)

Responsibilities of Management and Those Charged with Governance for the Statement

4. This Statement, which is the responsibility of the management and has been approved by the NBFC's
Board of Directors, has been prepared on the basis of the standalone annual financial statements. The
NBFC's Board of Directors is responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive income and other financial
information of the NBFC in accordance with the Ind AS prescribad under section 133 of the Act read
with Companies {Indian Accounting Standards) Rules, 2015, RBl Guidelines and other accounting
principles generally accepted in India, and in compliance with Regulation 33 and Regulation 52 read
with Regulation 63 of the Listing Regulations including SEBI Circular SEBI/HO/DDHS/P/CIR/2021/613
dated 10 August 2021(as amended). This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
NBFC and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that gives a true and fair view and is free from material
misstatement, whether due to fraud or error.

5. In preparing the Statement, the Beard of Directors is responsible for assessing the NBFC's ability to
continue as a going concern, disclosing, as applicable, matters related to going concem, and using the
going concemn basis of accounting unless the Board of Directors either intends to liquidate the NBFC ar
to cease operations, or has no realistic alternative but to do so.

6. The Board of Directors is also responsible for overseeing the NBFC's financial reporting process.
Auditor’s Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasanable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act, will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reascnably be expected to
influence the economic decisions of users taken on the basis of this Statement.

8. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of the
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We
also:

« [dentify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of intemal control.
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Poonawalla Fincorp Limited [Formerly Magma Fincorp Limited]

Independent Auditor’s Report on Standalone Annual Financial Results of the Non-Banking Finance
Company (NBFC) pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the NBFC has in place an adequate
internal financial controls with reference to financial statements and the operating effectiveness
of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the NBFC's ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Statement or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause
the NBFC to cease to continue as a going concern.

e FEvaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

10.We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

11.The Statement includes the financial results for the quarter ended 31 March 2023, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited
year-to-date figures up to the third quarter of the current financial year, which were subject to limited
review by us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No:001076N/N500013

Khushroo B. F;anthaky
Partner
Membership No:042423

UDIN:23042423BGWINK9085

Place: Pune
paw: 2o April 2U23
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POONAVWALLA
FINCORP
POONAWALLA FINCORP LIMITED
(FORMERLY MAGMA FINCORP LIMITED)

Statemcat of Standalone Audited Financial Results for the Quarter and Year Ended 31 March 2023

(2 in crores)

Quarer Ended Ycear Ended
. 31 March | 31 Decemmber| 31 March 31 March 31 March
e el 2023 2022 2022 2023 2022
efer Note 3 (Unaudised) Refer Nole 28 {Audited) {Audited)
I. [Revenue
(a) [nlerest incoms 552.93 460.48 360,22 181694 1,458 56
(b} Rental income 7.44 7:33 6,71 21.72 26.44
(¢) Fees and commission income 15.39 1622 15.51 61.54 48.55
(d) Net gain on fair value changes 141 0.71 0.47 445 2.67
() Net gain on derccognition of financial instrurments - 16,64 - 2968 -
Total revenue from operations 577.17 501.37 382.91 1,940.32 1,536.22
(a) Other income 108 17.94 15.38 69.70 30.86
Tutal income 581.15 519.31 398.29 2,010,03 1.567.08
2. |Expenses
(2) Financc costs 173.18 159.29 11644 595.28 509.29
{b) NMct loss on derecognition of financial instruments 10.04 - - 10.87 -
() Impairment on financial instruments (34.70) (45.24) (1.37) {144.53) 68.61
{d) Employee benefils expense 11941 12939 110.15 514.80 409.86
(g) Depreciation and amortisation expense 19.35 15.82 13.70 61.41 49,49
([1_Other expenses 57.5% 59.04 48.84 226.84 145.26
Tatal expenses 344,86 318.30 281.76 1.264.67 1.182.51
A, |Profit before exceptional items and tax (1-2) 23629 201.01 116.53 745.36 384,57
4. |Exceptional items (net) (Note 1) 0.36 - - 21.21 -
5. |Profit before tax from eperatians (3+4) 236.65 20L01 116.53 766,57 384.57
6, |Tax expense
(a) Current tax - current year (25.10) (D.81) - 2418 -
- earlier years - - 0.51 - (227
(l+) Deferred tax charge 81.08 51.40 26.90 157.45 93.64
Total tax expense 55.96 50.59 2741 181.63 91.37
7. | Profit after tax for the period / year (5-6) 180.69 150.42 89.12 584.94 263.20
8. |Other comprehensive income
() (i) ftems that will not be reclassificd to profitand loss
Remeasuremenis of the defined benefit plans (037 (0.36) 0.28 217 10.02)
(i1} Income tax relating to items that will not be reclassified 0.09 0.08 @07 0.55)] 0.01
1e profit and loss
(b) (i) Items that will be reclassified to profit and loss
Financial Instruments through other comprehensive income (0.11) 032 6.22) (0.35) 2
(ii) Income tax relating to items that will be reelassified to 0.03 (6.08) |57 0.09 (0.56)
profit and loss
Tatal other comprehensive income (Net of tax) (0.36) (0.03) (4.44) | 1.36 1.64
5. |Total comprehensive income for the period / year (748) 180.33 150.39 84.68 586.30 294.84
10. |Paid-up equity share capital (Face value of ¥ 2/- each) 153.59 153.02 152.99 153,59 152.95
1. |Earnings per share (not annualised)
(a) Basic (in3) 2.36 157 117 7.64 4.09
{b) Diluted (in 2) 2.33 1.94 1.15 757 4.04

See accompanying notes ta the financial results




P | POONAWALLA
FINCORP

POONAWALLA FINCORP LIMITED
(FORMERLY MAGMA FINCORP LIMITED)

Statement of Standalone Audited Financial Results for the Quarter and Year Ended 31 March 2023

(2 in crores)
As at As al
i 31 March 31 March
Particulars 2023 2022
{Audited) (Audited)
A |ASSETS
I, |Financial Asscts
Cash and cash cquivalents 601.38 335.20
Bank balances other than cash and cash cquivalents 56.05 201.96
Reccivables
(i) Trade receivables 18.64 1018
(ii) Other receivables 2.03 385
Loans 15,229.45 10,678.37
Investments 310,91 819.71
Other financial assets 571.28 143.93

16,789.74 12,193.20

2. |Non-Financial Assets

Current tax assets [net) 11439 10541
Deferred tax assets (net) 4588 203.79
[nvestment property 0.08 0.08
Property, plant and equipment 117.83 115,31
Intangible assets under development 4.56 0.46
Other intangible assets 1425 16.69
Right of use assels 7505 4232
Other non-financial asscts 40.31 23.20
41235 507.26

3. |Assets held for sule 81073 10920
Total Asscts isiozl.sz 12.809.66

B. |[LIABILITIES AND EQUITY
LIABILITIES

|. | Financial Liabilities

Payables

Trade Payables

(i) total outstanding dues of micro cnterprises and small enterprises 0.05 2.17
enterprises
{ii) total outslanding dues of creditors olher than micro enterprises 1.97 10.54
and small enterprises
Other Payables
(i) total outstanding ducs of micro enterpriscs and small enterprises < s
enlerprises
{ii) total outstanding dues of creditors other (han micro enterprises - -
and small enterpriscs
Debt securitics 950.24 660.30
Borrowings (Other than debt sccurities) 9.804.07 5,576.69
Subordinated liabilitics 365.27 48%.82
Leasc liabilities 89.58 47.61
Other financial liabilitics 287.86 235,02

11,499.04 7.021.15

2. |Non-Financial Liabilities

Current tax liabilities (net) 0.34 0.36
Brovisions 8.26 9.74
Other non-financial liabilities 8948 63.91
93,08 74.01
3. |[EQUITY

Equity share capital 153.59 15298
Other equity 6,271.11 5.561.52
Total Equity 6,424.70 5,714.50

Total Linbilities and Equity 18,021.82 12,809.66
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Statement of Standalone Audited Financial Results for the Quarter and Year Ended 31 March 2023

STATEMENT OF CASH FLOWS

(% in crores)

Year Ended | Year Ended

31 March 3| March
2023 2022

Particulars

{Audited) {Audited)

A |Cash flow from eperating activities

Profit for the year 76657 384.57
Adjustments for :

Diepreciation and amortisution ¢xpense 68.66 50,74
Impairment on financial instruments 79.22 68.61
((ain) on salc of investments (252.69) -
Net (gain} on fair value changes (397) (2:67)
Net {gain} on der¢cognition of lease (3.23) -
Net loss on derecognition of property. plant and eguipment 2.61 041
Net (gain} on derccognition of financial instruments (18.81) -
Expense on employee stock option scheme 150.63 16.56
Interest on leasc liabilities 8.63 4.55
Liabilities written back (34.42) {3.96)
Operating cash low hefore working capital changes 761.20 518.81

Movement in working capital:
Adjustments for (increase) / decrease in assets:

Receivables (6.64) (1.12)
Loans (4.641.31) (2.199.91)
Bank balances other than cash und cash equivalents 145.91 14531
Other financial assets (393.56) 8.06
Other non financial assets (17.11) 8.09
Adjustments [or increase / (decrease) in Jiabilities:
Payables (10.69) 167.92)
Other financial liakilities 96.44 (3.58)
Provisions 0.69 {1.53)
Other non financial liabilitics 25.57 {30.11)
Net cash (used in) operating activitics before taxes (4,039.50) (1,623.90)
Income taxes paid (net of refunds) (33.18) {24.79)
Net cash (used in) operating activities (A} (4,072.68) (1.648.69)
B. |Cash Mow from investing activities
Purchase of property, plant and equipment {53.41) (50.10)
Proceeds from sale of property, plant and equipment 1242 2417
Purchase of intangible assets (14.22) (447)
Investment in subsidiary - (500.00)
Purchase of Investment (541.26) (20,00}
Proceeds from sale of Investments 591.82 25.30
Net cash (used in) investing activities (B) (4.65) (525.10)
€. |Cash Mow from financing activities
Procceds from issue of debt sceuritics and subordinated liabilitics 500,00 -
Redemption of debt securities and subordinated liabilities (336.24) 414.17)
Proceeds from borrowings - tenm loans 4.600.00 1.875.12
Repayment of borrowings - term loans (1,470.04) (778.09)
Repayment of borrowings - pass through certificate (488,95) (1.328.13)
Loans rcpayable an demand (net) 1,579.84 (556.98)
Interest on lease liability (8.63) {4.55)
Principal payment of lease liability (5.76) (10.37)
Proceeds from issue of equity shares including securities premium 3.89 3,461.05
Dividend paid {including lax thereon) (30.60) -
Net cush generated from financing activities (C) 4.343.51 2.243.90
Netincrease in cash and eash equivalents (A+B+C) 266.18 T0.11
Cash and cash eguivalents at the beginning of the year 335.20 263.09
Cash and cash equivalents at the end of the year 601.38 335'1—_0u




POOMAVWALLA
FINCORP
POONAWALLA FINCORP LIMITED

(FORMERLY MAGMA FINCORP LIMITED)
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Notes &

1)
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The standalone audited financial results for the quarter and year ended 31 March 2021 ("the financial results") of Poonawulla Fincorp Limited ("the
Company”) have been prepared in accordance with Indian Accounting Standards ("Ind AS"} notificd under Scetion 133 of the Companics Act 2013 ("the Act”)
read with the Companies (Indian Accounting Standards) Rules, 2015 (as amended). Any application guidance/ clarifications/ dircctions issued by the Reserve
Bank of India or other regulators are implemented as and when they are issued/ applicable,

“The financial results for the quarter and year ended 31 March 2023 have been reviewed by the Audit Commitice and approved by the Roard of Dircclors of the
Company in their respeclive meeting held on 26 April 2023

The financial results for the year ended 31 Mareh 2023 have been audited by the statutory auditors of the Company. as required under Regulation 33 and
Repulation 52 read with Repulation 63(2) of the SEB] (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended {"Listing
Regulations"), The statutory auditors have expressed an unmodified opinion on these financial resulls for the year ended 31 March 2023,

These financial results shall be filed with the BSE Limited ("BSE") and National Stock Exchange of india Limited ("NSE") and shall be available on the
Company's website www.poonawallafincorp.com or on the website of BSE (www.bseindia.com) or NSE (www.nseindia.com).

The Company's aperating scgments ar¢ cstablished in the manner consisteol with the components of the Company that arc cvaluated regularly by the Chicf]
Operating Decision Muker as defined in Ind AS 108 - 'Operating Sezments'. The Company is engaged primarily in the business of financing and as such no
separate reportable segments as per Ind AS 108 - ‘Operating Segments'.

The Company has changed the presentation currency of financial results from 2 in lacs to % in crores from the cument financial year and accordingly all the
previous period figures have been rounded off Lo the nearest crores.

During the year ended 31 March 2023, the Company has allotied 3,024,053 equity shates of face value of 2 cach to the cligible employees of the Company.
under Employee Stock Option Plan 2007 / Restricted Stock Option Plan 2014 7 Employee Stock Option Plan 2021 pursuant to the SEBI ESOP Guidelines, as
amended from lime to time.

RBI vide circular dated 12 November, 2021 read with ¢larification dated 15 February, 2022 — “Prudential Norms on Income Recognition, Assct Classification
and Provisioning (IRACP) pertaining to Advances — Clarifications™ has clarified certain aspects of the extan! regulatory guidelines with a view to ensuring
uniformity in the implementation of [RACP norms across the lending institutions. The Company has aligned the classification of Ciross Slage 3 assets under,
Ind AS with the regulatory norms with effect from the quarter ended 30 Seplember 2022.

Cffective 01 October 2022, the Company has been calegorised as NBFC-ML under the RBI Scalc Based Regulation dated 22 October 2021, Accordingly, the
Compeny has taken steps wherever applicable to ensure compliance with the said Regulation.

During the year cnded 31 March 2023, the Company has issued Commercial Paper listed on the BSE pursuant to SERI Circular No.
SEBIHO/DDHS/P/CIR/2021/613 duted 10 August 2021 us amended, for which, refer the disclosure on regulation 52(4) of Listing Regulations separately Rled
with Stock Exchanges.

During the year ended 31 March 2023 |, the Company has sold its shareholding in its Joint Wenture (JV) namely Magma HDI General Insurance Company
Limited (Magma HDI) based on requisite regulatory approvals received on 27 May 2022. Accordingly, the resultant gain of ¥ 252.21 crores has been classified
and presented as an exceplional item in line with Ind AS | "Prescntation of Financial Statements”, The Company had created a one-time provision of 2 223,75
crures in respect of exisling assels-based finance portfolio on account of further anticipated slippages in future duc to discontinuance of further loans in this
segment. Further, intangible assets having book value of T 7.25 crores which have been repluced wilth a new syslem, were writlen off. The above items are
presented as exceptional items on a net basis.

The Company has entered inte a definilive share purchase agreement with Perscus SG Pre. Ltd., an entity affiliated to TPG Global LLC, to divest its entire
helding in Poonawalla Housing Finance Limited (Formerly, Magma Housing Finance Linnted) (“PHFEL"), at a purchase consideration bascd on a per equity|
share price of ¥ 152.84 representing a total cquity value T 3900 crores. This divestment has been approved by Lhe Board of Directers in their meeting held on
14 December 2022 and approved by sharcholders on 22 January 2023 and is subject to requisite regulatory approvals.

The Company has done accounting and classification of such investments in line with the requirements of Ind AS 105 “Nen-current asscts Held for Sale™ .
Pursuant to the Regulation 54 of Listing Regulations, the listed secured non-convertible debentures issued by the Company are fully secured by way of
Iypothecation over the book debt/ receivables and/or by morlgage of the Company's immovable properties, to the cxtent as stated in the respective information
memorandum. Futther, the Company has maintained security cover (100%) as stated in the respeetive information memorandum which is sufficient to
discharge the principal and the interest amount &t all tites for the non-convertible debt securhies issued by the Company.
As at 31 March 2023. the security cover available in respect of secured non-convertible debentures is more than 100%. The sceurity cover ecrtificate as per
regulation 54(3) of Listing Regulations read with SEBI Circular No. SEBVHO/MIRSD/MIRSD CRADT/CIR/P/2022/67 dated 16 May 2022, has been
separately filed with Stock Exchanges.
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Statement of Standalone Audited Financial Results for the Quarter and Year Ended 31 March 2023

15] Disclosure pursuant to RBI notification RBIDOR/2021-22/86 DOR.STR.REC 51/21.04.04%/2021-22 dated 24 September 2021

) Details of transfer through assionment in respect of loans not in defaull during vear ended 31 March 2023

Count of Loan accounts Assigned 35414
Amount of Loan accounts Assigned (% in crores) 34786
Retention of beneficial cconomic interest (MRR) . 10%:
Weighted Average Malurity (Residual Maturity) 19 months
Weighted Average Holding Period 30 months!
Coverage of tangible sccurily IUD%l

Rating wise distribution of rated loans na|

b) Details of acguired throug ignment i et of x notin default during vear ended 31 March 2023

Particulars Secured Unsecured
Amount of loan accounts acquired (% in crores) 521.75
Weighted average maturity (in months) * 9l
Weighted average holding period (in months) 12 NIL
Retention of beneficial cconomic intercst ** 10.00%
Coverage of tangible security 100.00%|
Raling-wisc distribution of rated loans Unrated

* Al the time of acquisition
** Retained by the originator

{e) Detajls of siressed Ioans transferred during vear ended 31 March 2023

Particulars To ARCs* | To permitted

transferees #

No of accounts 16.100 -
Agpregate principal outstanding of loans transferred 414.64 -
Weighled average residual tenor of the loans transferved (in months) 29 -
Net book value of loans transferred (at the time of transfer) 33175 -
Agpregate consideration (¥ in crores) 32088 -
Additional consideration realized in respect of accounts transferred in carlier - -
years

* In addilion to above, during rthe year, the Company has transferred 32.786 loan accounts for an aggregate consideration of Rs. 147.28 crores. These loan
accounts were already written off' in the books before such sale transactions.

#In addition te above. during the year, the Company has transferred 3,718 loan accounts for an aggregate consideration of Rs. 6.05 crores. These loan accounts
were already writien off in the books before such sale transactions.
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Statement of Standalone Audited Financial Results for the Quarter and Year Ended 31 March 2023

16] To relieve COVID-19 pandcmic related stress, the Company has invoked resolution plans for eligible borrowers based on the parameters laid down in
accordance with the one-time restructuring policy epproved by the Beard of Directors ot the Company and in accordance with the guidelines issued by
the RBI on § May 2021 (“the Resolution Plans™).

Disclosurc on Resolution Framework implemented in terms of RBI circolars RBL2021-22/31 DOR.STR.RFEC,11/21.04.048/2021-22 dated 5 May
2021 and RBI/2020-21/16 DOR.No.BP.BC/3/21,04.048/2020-21 dated 6 August 2020.

(2 in crores
(A) (B) [Ta] [in)) _(E)
(E)
Exposurc to
accounts
classified as
A) 0?3) © o(rl:i) Standard
Exposure to ts classified as ¥ Or(A) consequent
Type of horrower Standard consequent to aggregate amoeunt e to
— 2 i debt that 5 paid by the|. <
jon nf r plan — 4 2 written of implementati
Paosition as at the end of 30 September slipped "_lm during the har!-owers on of
2022 Db half-year * Uuzlng b resolution
the hall-year half-year #
plan -
Position as at
the end of 31
March 2023
Personal Loans - = 5 = -
Corporale persons™® - - - - -
MSMEs - < = - >
Others 155.23 574 19.722 20.09 89 6R
Tatal 155.23 574 3932 20.09 /9,68

* As defined in Scction 3(7) of the Insolvency and Bankruptcy Code, 2016,

~ [ncludes NPA sale.

# Includcs interest accrued during the period.

The Gevemment of India has approved the Code on Social Security, 2020 which subsumes the Provident Fund and the Gratuity Act and rules there under. The

Ministey of Labour and Employment has also released drafl rules thereunder on 13 November 2020 and has invited suggestions from stakeholders which are

under active consideration of Ministry. The Compeny will evaluate the rules, assess the impact, if any, and account for the same ongce the rules are notified and

become effective.

18] The Company, as per regufation 20 of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 read with Chapter XII of SEBI Operation
circular dated August 1{, 2021, as amended from time (o time, and the definitions therein, is a Large Corporate and hence is required to disclose the
information about its borrowings which will be filed with financial results.

19] The Board of Direclors has recommended a final dividend of 100 % i.e. T 2 per equity share of T 2 for the financizl year 2022-23 in their meeting held on 26

April 2023 which is subject to approval of the sharcholders at the ensuing gencral meeting,

The figures for the quarter ended 31 March 2023 and 31 March 2022 arc the balancing figurcs between audited figures in respect of the full financial year and

the published year to date unaudited figures upto the end of the third quarter, which were subject to limited review by the statutory auditors.

17

20

By order of the Board
For Poonawalla Fincerp Limited
(Formerly Magma Fincorp Limited)

[

Abhay Bhutada
Munaging Director
DIN Mo.: 03330542

Place : Pune
Dated : 26 April 2023

Registered Otfice : 201 and 202, 2nd Floor, AP81, Koregaon Park Annexe, Mundhwa. Pune-411 036, Maharashtra
Website : www.poonawallafincorp.com; CIN : L51504PN1978PLC209007
Phene: 191 020 67808090; E-mail: info@poonawaliafincorp.com
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April 26, 2023

BSE Limited National Stock Exchange of India Limited
Corporate Relationship Department The Listing Department,

25th Floor, Phiroze Jeejeebhoy Towers, Exchange Plaza,

Dalal Street, Fort, Bandra- Kurla Complex, Bandra (East),
Mumbai - 400 001. Mumbai - 400 051.

BSE Scrip Code: 524000 NSE Symbol: POONAWALLA

Subject Declaration in respect of unmodified opinion on Audited Financial result for

the financial year ended March 31, 2023
Reference: Regulation 33 of Securities Exchange Board of India (Listing Obligation and
Disclosure Requirements) Regulations

Dear Sir/Madam,

Pursuant to Regulations 33(3)(d) of the Securities Exchange Board of India (Listing Obligation
and Disclosure Requirements) Regulations, 2015, we hereby declare and confirm that the
Statutory Auditors of the Company, M/s. Walker Chandiok & Co LLP, Chartered Accountants,
have issued unmodified audit report on Standalone and Consolidated Financial Results of the
Company for the financial year ended March 31, 2023.

Kindly take the same on record.

Thanking You,

Yours faithfully,
For Poonawalla Fincorp Limited
(Formerly, Magma Fincorp Limited)

od

Abhay Bhutada
Managing Director
DIN: 03330542

Poonawalla Fincorp Limited
(Formerly known as Magma Fincorp Limited)
CIN: L51504PN1978PLC209007
Registered Office: 201 and 202, 2nd floor, AP81, Koregaon Park Annex, Mundhwa, Pune - 411 036
T: +91 20 67808090 | E:info@poonawallafincorp.com | W: www.poonawallafincorp.com
Classification | PUBLIC
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Regulations, 2015 for the Quarter and Year Ended 31 March 2023

Statement under Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Sl. No. |Particulars Standalone Consolidated
a. |Debt-equity ratio* 1.73 2.29
b Debt service coverage ratio Not Applicable
. Interest service coverage ratio Mot Applicable
d Qutstanding redeemable preference shares
a) quantity (no. of shares) NIL NIL]
b) value (X in crores)
e. |Capital redemption reserve (X in crores) 14.22 14.22
Debenture redemption reserve** (X in crores) NIL NIL
Net worth (% in crores) 6,424.70 6,861.40
g. |Net Profit after tax (X in crores)
- For guarter ended 31 March 2023 180.69 198.55
- For year ended 31 March 2023 584.94 685.03
h. |Earnings per share (not annualised)
a) Basic (inX) - For quarter ended 31 March 2023 2.36 2.59|
- For year ended 31 March 2023 7.64 8.95
b) Diluted (in ) - For quarter ended 31 March 2023 2.33 2.57
- For year ended 31 March 2023 7.57 8.86
i Current ratio Not Applicable
j- Long term debt to working capital Not Applicable
k. [Bad debts to account receivable ratio Not Applicable
I.  |Current liability ratio Not Applicable
m. |Total debts to total assets 0.62T 0.68
n. |Debtors turnover Not Applicable
0. |Ilnventory turnover Not Applicable
p. |Operating margin (%) Not Applicable
g. |Net profit margin (%)
- For quarter ended 31 March 2023 31.09% 34.19%
- For year ended 31 March 2023 29.10% 34.11%
r. |Sector specific equivalent ratio
a) Gross stage 3 % 1.44%
b) Net stage 3% 0.78%

*Securitization of Loan Assets (PTC Pools) ¥ 109.96 crores do not meet the de-recognition criteria under Ind AS and accordingly
classified as borrowings in financials. As such, we have considered amount held for PTC pools in calculation cf Debt/Equity ratio. The
debt equity ratio excluding such borrowing would be 1.71 and 2.28 for standalone and consolidated financials respectively.
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Statement under Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 for the Quarter and Year Ended 31 March 2023

**pursuant to Rule 18(7)(b)(iii) of the Companies (Share Capital and Debentures) Rules, 2014, as amended vide the Companies (Share
Capital and Debentures) Amendment Rules, 2019, the Company, being an NBFC registered with the Reserve Bank of India under Section

45 1A of the RBI Act, 1934, is not required to create a Debenture Redemption Reserve, in respect of public issue of debentures and
debentures issued by it on a private placement basis.

Curing the year ended 31 March 2023 the Company has issued listed Commercial Paper on the Bombay Stock Exchange (BSE) pursuant
to SEBI Circular No. SEBI/HQ/DDHS/DDHS/CIR/P/2019/115 dated 22 October 2019 as amended.

By order of the Board
For Poonawalla Fincorp Limited
(Formerly Magma Fincorp Limited)

e

Abhay Bhutada
Managing Director
DIN No.: 03330542

Place : Pune
Date : 26 April 2023

Registered Office : 201 and 202, 2nd Floor, AP81, Koregaon Park Annexe, Mundhwa, Pune-411 036, Maharashtra
Website : www.poonawallafincorp.com; CIN : L51504PN1978PLC209007
Phone: +91 020 67808090; E-mail: info@poonawallafincorp.com
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Annexure — A
Statement of utilization of issue proceeds:
—_ If 8 is Yes,
then
Fur specify the
Name of the Rmsmg(Pu _ Date of Amount thr?ds A'ny. purpose of | Remarks,
ISIN blic Type of Instrument ; : Utilized Deviation )
Issuer 3 raising funds raised (Rs.) for which If any
Issues/Priv (Rs.} {Yes/No)
the funds
ate
Placement) it
utilized
1 2 3 4 5 6 7 8 9 10
Secured,
Redeemable, Non-
Reanaal Private convertible, Rated
Fincorp INES11C07771 . = E 25/01/2023 1000000000 | 1000000000 No NA NA
T Placement | Listed, Debentures
{(PFL PPMLD Series
11’ FY 2022-23)
Secured,
Redeemable, Non-
FeGriswalld Private convertible, Rated
Fincorp INE511C07789 \ e : 27/02/2023 1000000000 | 1000000000 No NA NA
Limited Placement | Listed, Debentures
(PFL SERIES K1 FY
2022-23)
Total | 2000000000 | 2000000000

Poonawalla Fincorp Limited
[Formerly known as Magma Fincorp Limited)
CIN: L51504PN1278PLC209007
Registered Office: 201 and 202, 2nd floor, AP8], Koregaon Park Annex, Mundhwa, Pune - 411 036

T: +91 20 67808020 | E: info@poonawallafincorp.com | W: www.poonawallafincorpcom
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B. Statement of deviation/ variation in use of Issue proceeds:

Particulars Remarks

Name of listed entity Poonawalla Fincorp Limited
Mode of fund raising Publicissue/ Private placement
Type of instrument Non-convertible Securities
Date of raising funds 25/01/2023 and 27/02/2023
Amount raised Rs. 200 Crore (Rs. 100 Crore each)
Report filed for quarter ended 31/03/2023

Is there a deviation/ variation in use of funds raised? No

Whether any approval is required to vary the objects Yes/ No

of the issue

stated in the prospectus/ offer document?

If yes, details of the approval so required? NA

Date of approval ' NA

Explanation for the deviation/ variation NA

Comments of the audit committee after review NA

Comments of the auditors, if any NA

Objects for which funds have been raised and where there has been a deviation/ variation, in the following
table:

Original Modified Original Modified Funds Amount of deviation/ | Remarks, if
object object, if allocation | allocation, utilised variation for the any
any if any quarter according to
applicabie object (in
Rs. crore and in %
NA NA NA NA NA NA NA

Deviation could mean:

Date: April 26™, 2023

a. Deviation in the objects or purposes for which the tfunds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

G ® Y

Name of the Signatory: Sanjay Miranka
Designation: Chief Financial Officer

Poonawalia Fincorp Limited

[Formerly known as Magma Fincorp Limited)

CIN: L51504PN1978RLC209C07

Registered Office: 201 and 202, 2nd floor, AP8], Koregacn Park Annex, Mundhwa, Pune - 411 036
T: +9120 67808030 | E:info@poonawallafincorp.com | Wi www poonawallafincorp.com
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April 26, 2023

BSE Limited National Stock Exchange of India Limited
Corporate Relationship Department : The Listing Department,

25" Floor, Phiroze Jeejeebhoy Towers, Exchange Plaza,

Dalal Street, Fort, Bandra- Kurla Complex, Bandra (East),
Mumbai - 400 001. Mumbai - 400 051.

BSE Scrip Code: 524000 NSE Symboi: POONAWALLA

Dear Sir / Madam,

Subject: Submission of initial disclosure to be made by an entity identified as a Large
Corporate

In terms of Regulation 20 of the SEBI (Issue and Listing of Non-Convertible Securities)
Regulations 2021 read with Chapter X|l of the Operational Circular issued by SEBI dated
August 10, 2021, as amended, for fund raising by issuance of Debt Securities by Large Entities,
enclosed please find herewith the certificate containing details in the format as prescribed in
the afaresaid SEBI Circular, for the Financial Year 2023-24.

Kindly acknowledge receipt.
Thanking You,
Yours faithfully,

For Poonawalla Fincorp Limited
{Formerly, Magma Fincorp Limited)

Shabhum Zaman
Company Secretary
ACS-13918

Encl : As above

Poanawalla Fincorp Limited
{Formerly known as Magma Fincorp Limited)
CIN: L51504PN1978PLC209007
Registered Office: 201 and 202, 2nd floor, AP8], Koregaon Park Annex, Mundhwa, Pune - 411 036
T: +91 20 67808030 | E: info@poonawallafincorp.com | Wi www.poonawallafincorp.com
Classification | PUBLIC
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Initial Disclosure to be made by an entity identified as a Large Corporate
{To be submitted to the Stock Exchange(s) within 30 days from the beginning of the FY)

Sr.No Particular Details
1. Name of the Company Poonawalla Fincorp Limited
(Formerly Magma Fincorp
Limited)
2. CIN L51504PN1978PLC20S007 _l
3. Outstanding Borrowing of Company as on 31% March
. ng € pany 7,245.23

2023 {In Rs Cr)

4. Highest Credit Rating during the previous FY along with | AAA,; Stable by CARE Ratings Ltd
name of the Credit Rating Agency

5. Name of Stock Exchange in which the fine shall be paid, BSE LIMITED
in case of shortfall in the required borrowing under the
framework

Note: Figure(s) pertain to long-term borrowing basis original maturity of more than one year
(excludes securitization portfolio outstanding).

We confirm that we are a Large Corporate as per the applicability criteria given under the Chapter Xl of

SEBI Operational circular dated August 10, 2021.

Signature

Sanjay Miranka

Chief Financial Officer
(020) 67808090

Date :26.04.2023

Sigmature
Shabnum Zaman
Company Secretary
9748670328

Date: 26.04.2023

Poonawalla Fincorp Limited
{Formerly known as Magma Fincorp Limited)
CIN: L51504PN1978PLC209007
Registered Office: 201 and 202, 2nd floor, AP8], Koregaon Park Annex, Mundhwa, Pune - 411 036
T: +91 20 67808090 | E: info@poonawallafincorp.com | W: www.poanawallafincorp.com
Classification | PUBLIC
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April 26, 2023

BSE Limited ' National Stock Exchange of India Limited
Corporate Relationship Department The Listing Department,

25" Floor, Phiroze Jeejeebhoy Towers, Exchange Plaza,

Dalal Street, Fort, Bandra- Kurla Complex, Bandra (East),
Mumbai - 400 001. Mumbai - 400 051.

BSE Scrip Code: 524000 NSE Symbol: POONAWALLA

Dear Sir / Madam,

Subject: Submission of continuous disclosure to be made by an entity identified as a
Large Corporate

In terms of Regulation 20 of the SEBI (Issue and Listing of Non-Convertible Securities)
Regulations 2021 read with Chapter Xil of the Operational Circular issued by SEBI dated
August 10, 2021, as amended, for fund raising by issuance of Debt Securities by Large Entities,
enclosed please find herewith the certificate containing details in the format as prescribed in
the aforesaid SEBI Circular, for the Financial Year 2022-23.

Kindly acknowledge receipt
Thanking You,
Yours faithfully,

For Poonawalla Fincorp Limited
(Formerly, Magma Fincorp Limited)

Skﬂ%n

Company Secretary
ACS-13918

Encl : As above

Poonawalla Fincorp Limited
[Formerly known as Magma Fincorp Limited)
CIN: LS1504PN1978PLC209007
Registered Office: 201 and 202, 2nd floor, APB), Koregacon Park Annex, Mundhwa, Pune - 411 036
T: +91 20 67808030 | E: info@poonawallafincorp.com | Wt www.poonawallafincorp.com
Classification | PUBLIC
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.

Annual Disclosure to be made by an entity identified as a Large Corporate

(To be submitted to the Stock Exchange(s) within 45 days from the end of the FY)

1. Name of the Company: Poonawalla Fincorp Limited (Formerly Magma Fincorp Limited)
2. CIN: L51504PN1978PLC209007 '

3. Report filed for FY: FY 2023 (T)

4. Details of the Current Block (all figures in Rs Crore):

Sr. No Particular Details (Rs.in Crore)
e 3-year block period (FY 2023, FY 2024 & FY 2025)# | Poonawalla Fincorp
Limited {(Formerly Magma
Fincorp Limited)
2. Incremental borrowing done in FY 2023 (a) 5,100
3 Mandatory borrowing to be done through issuance 1,275
of debt securities in FY 2023 (b) = (25% of a)
4. Actual borrowings done through debt securities in 500
FY 2023 (c)
5, Shortfall in the borrowing through debt securities, 468.75
if any for FY22 carried forward to FY23 (d)
6 Quantum of (d), which has been met from (¢) - 468.75
(e))
7 Shortfall, if any, in the mandatory borrowing
through debt securities for FY 2023
{after adjusting for any shortfall in barrowing for
FY 2022 which was carried forward to FY 2023} Ay EA R
(f)= (b)-[{c)-(e)]
{If the calculated value is zero or negative, write
"nil"}

#

Poonawalla Fincorp Limited

{Formerly known as Magma Fincorp Limited)

CIN: L51504PN1978PLC209007

Registered Office: 20) and 202, 2nd floor, AP8], Koregaon Park Annex, Mundhwa, Pune - 411036

T: +91 20 67808090 | E:info@poonawallafincorp.com | W www.poonawallafincorp.com

Classification | PUBLIC
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5. Details of penalty to be paid, if any, in respect to previous block (all figures in Rs. crore)

Sr. No Particular Details
1. 3-year block period (FY 2023, FY 2024 & FY 2025) FY 2023, FY 2024 & FY 2025
Z, Amount of fine to be paid for the block, if
applicable NIL
Fine = 0.2% of {(d)-(e)}#

*In cases, where an entity is not categorised as LC for FY (T) 2023, however was LC for FY 2022, and
there was a shartfall in the mandatory bond borrowing for FY 2022, which was carried forward to FY
2023, the disclosures as prescribed in this annexure shall be made by the entity for FY 2023.

#(d) and (e) are the same as mentioned at sl. nos. 5 and 6 in the table given at point no. 4 of this

annexure.

H#SEBI vide circular dated March 31, 2023, has extended compliance period from 2 years to 3 years for
fund raising by large corporates through issuance of debt securities to the extent of 25% of their
incremental borrowings in a financial year. Format is modified to that extent,

oy Gt

Sighature Signature
Shabnum Zaman
Company Secretary
9748670328
Date:26.04.2023

Sanjay Miranka

Chief Financial Officer
(020} 67808090

Date :26.04.2023

Poonawalla Fincorp Limited
(Formerly known as Magrna Fincorp Limited)
CIN: L51504PN1278PLC202007
Registered Office: 201 and 202, 2nd floor, AP8L, Koregaon Park Annex, Mundhwa, Pune - 411 036
T: +91 20 67808090 | E: info@poonawallafincorp.com | W: www.poonawallafincorp.com
Classification | PUBLIC



Walker Chandiok & Co LLP

To Walker Chandiok & Co LLP
The Board of Directors 11th Floor, Tower II,
Poonawalla Fincorp Limited One International Center,
(Formerly Magma Fincorp Limited) S B Marg, Prabhadevi (W),
201 and 202, 2nd Floor, AP81 Mumbai - 400013

Koregaon Park Annex, Mundhwa
Pune - 411 036

Maharashtra, india

T +91 22 6626 2699
F +91 22 6626 2601

Independent Auditor’s Certificate pursuant to Regulation 56(1)(d) of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) and
Regulation 15(1)(t)(ii)(a) of SEBI (Debenture Trustees) Regulations,1993 (as amended)

1.

This certificate is issued in accordance with the terms of our engagement letter dated 12 October 2022
with Poonawalla Fincorp Limited (Formerly Magma Fincorp Limited) (‘the Company’).

The accompanying statement containing details of secured listed Non-convertible debt securities (‘(NCDs’)
of the Company outstanding as at 31 March 2023 along with security cover maintained against such
NCDs (Section 1), and details of compliance with the financial and operational covenants as per the terms
of offer document/Information memorandum and/or debenture trust deed (collectively referred to as ‘the
offer documents’) as included in (Sections Il and Ill) of the aforesaid statements (collectively hereinafter
referred to as ‘the Statement’) has been prepared by the Company’s management for the purpose of
submission of the Statement along with this certificate to the Debenture Trustees of the Company,
pursuant to the requirements of Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘SEBI LODR’) and
Regulation 15(1)(t)(ii)(a) of SEBI (Debenture Trustees) Regulations,1993 (as amended) ('Debenture
Trustees Regulations') (collectively referred to as ‘the Regulations’). We have initialled the Statement for
identification purposes only.

Management’s Responsibility for the Statement

3. The preparation of the Statement, including the preparation and maintenance of all accounting and other

relevant supporting records and documents, is solely the responsibility of the management of the
Company. This responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation and presentation of the Statement and applying an appropriate basis of
preparation; and making estimates that are reasonable in the circumstances.

The management is also responsible for ensuring the compliance with the requirements of the Regulations,
the offer documents for the purpose of furnishing this Statement and for providing all relevant information
to the Debenture Trustees.
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Poonawalla Fincorp Limited (Formerly Magma Fincorp Limited)

Independent Auditor’s Certificate pursuant to Regulation 56(1)(d) of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) and
Regulation 15(1)(t)(ii)(a) of SEBI (Debenture Trustees) Regulations,1993 (as amended)

Auditor’s Responsibility

5. Pursuant to requirement of the Regulations, it is our responsibility to express reasonable assurance in the
form of an opinion as to whether:

a) Details regarding maintenance of hundred percent security cover or higher security cover as per the
terms of offer documents and compliance with financial covenants stated in such offer documents in
respect of the NCDs of the Company outstanding as at 31 March 2023, as mentioned in the
Section | and Section || of the accompanying Statement, are in agreement with the audited standalone
financial statements of the Company, underlying books of account and other relevant records and
documents maintained by the Company for the year ended 31 March 2023, and

b) Declaration given by the management as included in Section Ill of the accompanying Statement
regarding compliance with the operational covenants as stated in such offer documents of the NCDs
of the Company outstanding as at 31 March 2023, is fairly stated.

6. The audited standalone financial statements, referred to in paragraph 5(a) above, have been audited by
us, on which we have expressed an unmodified audit opinion vide our report dated 26 April 2023.
Our audit of these standalone financial statements was conducted in accordance with the Standard on
Auditing specified under section 1439(10) of the Companies Act, 2013 and the other applicable
authoritative pronouncements issued by the Institute of Chartered Accountants of India (the ‘ICAI'). Those
Standard require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements is free of material misstatement. Such audit was not planned and performed in
connection with any transactions to identify matters that maybe of potential interest to third parties.

7. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or
Certificates for Special Purposes (Revised 2016) (‘the Guidance Note’) issued by the ICAI. The Guidance
Note requires that we comply with the ethical requirements of the Code of Ethics issued by the ICAI.

8. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements, issued by the ICAI.

9. A reasonable assurance engagement involves performing procedures to obtain sufficient appropriate
evidence on the matters mentioned in paragraph 5 above. We have performed the following procedures
in relation to Section I, Section |l and Section Il of the accompanying Statement:

a) Verified the details of security cover and financial covenant criteria from the respective offer
documents in respect of the NCDs of the Company outstanding as at 31 March 2023;

b) Obtained a detailed listing of operational covenants stated in the respective offer documents in
respect of the NCDs of the Company outstanding as at 31 March 2023;

c) Traced the amounts used in computation of security cover ratio from the audited standalone financial

statements, underlying books of account and other relevant records and documents maintained by
the Company for the year ended 31 March 2023;
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Poonawalla Fincorp Limited (Formerly Magma Fincorp Limited)

Independent Auditor’s Certificate pursuant to Regulation 56(1)(d) of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) and
Regulation 15(1)(t)(ii)}(a) of SEBI (Debenture Trustees) Regulations,1993 (as amended)

Opinion

d)

e)

)

Recomputed the security coverage ratio based on the information as obtained in the point (a), (b)
and (c) above,;

Verified that the computation of financial covenants as on 31 March 2023 is in accordance with the
basis of computation as mentioned in Section Il of the accompanying Statement/ offer documents,
and the amounts used in such computation have been accurately extracted from the audited
standalone financial statements, underlying books of account and other relevant records and
documents maintained by the Company for the year ended 31 March 2023;

Enquired and understood management's assessment of compliance with operational covenants as
obtained in (b) and corroborated the responses from supporting documents (on test check basis) as
deemed necessary;

Obtained quarterly compliance report shared by the Company to its debenture trustees to identify
any instances of non-compliance with the relevant covenants included in the respective
offer documents;

Based on the procedure performed in (b), (f) and (g) above, evaluated the appropriateness of the
declaration made by the management in Section [Il of the Statement;

Obtained necessary representations from the management.

10. Based on our examination and the procedures performed as per paragraph 9 above, evidences
obtained, and the information and explanations given to us, along with the representations provided
by the management, nothing has come to our attention that cause us to believe that the:

a) Details regarding maintenance of hundred percent security cover or higher security cover as per
the terms of offer documents and compliance with financial covenants stated in such offer
documents in respect of the NCDs of the Company outstanding as at 31 March 2023, as
mentioned in the Section | and Section Il of the accompanying Statement, are in agreement with
the audited standalone financial statements of the Company, underlying books of account and
other relevant records and documents maintained by the Company for the year ended
31 March 2023, and

b) Declaration given by the management as included in Section !ll of the accompanying
Statement regarding compliance with the operational covenants as stated in such offer
documents of the NCDs of the Company outstanding as at 31 March 2023, is fairly stated.

Restriction on distribution or use

11. Our work was performed solely to assist you in meeting your responsibilities in relation to your compliance
with the Regulations. Our obligations in respect of this certificate are entirely separate from, and our
responsibility and liability is in no way changed by, any other role we may have as the statutory auditors
of the Company or otherwise. Nothing in this certificate, nor anything said or done in the course of or in
connection with the services that are the subject of this certificate, will extend any duty of care we may
have in our capacity as statutory auditors of the Company.
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Poonawalla Fincorp Limited (Formerly Magma Fincorp Limited)

Independent Auditor’s Certificate pursuant to Regulation 56(1)(d) of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) and
Regulation 15(1)(t)(ii)(a) of SEBI (Debenture Trustees) Regulations,1993 (as amended)

12. The certificate is addressed to and provided to the Board of Directors of the Company solely for the
purpose of enabling it to comply with the requirements of the Regulations, which inter alia, require it to
submit this certificate along with the Statement to the Debenture Trustees of the Company, and therefore,
this certificate should not be used, referred to or distributed for any other purpose or to any other party
without our prior written consent. Accordingly, we do not accept or assume any liability or any duty of care
for any other purpose or to any other person to whom this certificate is shown or into whose hands it may
come without our prior consent in writing.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm’'s Registration No:001076N/N500013

Khushroo B. Panthaky
Partner

Membership N0:042423
UDIN:23042423BGWINP5823

Place: Pune
Date: 26 April 2023
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Seclion [ Security covar in respect of listed debt sacurities of the lisied sn!l’_tyf
Column A Column B Column C Column D Column E Column F Column G Column H Column | Column J
5 Assets n
L Excisive | Exclusive | PariPassu | Parpessu | Panpassu | ferenol | MO | (Total o
Chal Cl e Cha e H]
= Chirgy hem 98 i Securitv_ | nodative) )
|Assets shared by B
PRrypaesy: debs om:ch there Lo o
Description | popt for Debtfor | holder (inciudes | G Spiianed
pari-passu
of asset for debt for which more than
which this | Other Secured | which this charge
which this this certificate is once (due to
certificats Dabt certificats (excluding
certificats | oy tesued being lssued | , B8ued & itoms fenciiniys ik
relate other debt with pari passu
covered in
pari-passu column F) charge)
charge)
Book Book Yeal Baok Book
Value Value No Value Valus
ASSETS
Property, Plant and Equipment """;‘r’:;::;a 071 : No NA NA 11712 1 117es
Cavital Work-in- Progress - -! No| NA NA > = -
Right of Use Assels 5 . N| NA) NA 75.08] - 7505
Goadwill o - No NA NA B - o
Other Intangible Assels - - Ng NAJ NA| 14.25| - 14 25
Intangible Assels under
Devel t . - Na| NA| NA 4.56 o 4 56,
Invesiments - - No NA) NA) 310 84 4 310.91
Loans SonK{Dsh] 227 80 32102 Yes| 565 60 10,646.39 3,468 65 | 1522945
Receivables| 4 - .
lTnvemories -] - Ng] NA; NA * 3 =
rade Receivables and olher
recaivables - - Nol| NA, NA 2067 . 2067
Cash and Cash Equivalenis - - Nol NA| NA 601 38 - 60138
Bank Balances other than
Cash and Cash Equivalents i H hig gt N 3608 i g 05'
Clhers = . Na, NA NA 1,591 67, - 159167
Tota| L 228.51 321.02 565.60 10,646.39 5,260.31 4| 18,021.82
LIABILITIES
- ’ : Secured Non
Dett securiies lowhich this | 0o e 203 1§ 26978, Yes 517 59 NA 4 1 99053
cerificate pertains
Dmenzuyes‘
Qiher debt sharing pan-passu p
charge with above debt | g NA NG | &
Other Debt - No NA NA . -] -
Subordinated debt + PDI - No A NA 38254 -] 382 54|
Borrowings (PTC) T 11032 No NA NA - - 11032
Bank (TLs and Loans
rel ble on demand) o No NA) 9,404 82 b - 9,404 82|
Oebt Securilies (others) o N NA| NAS . L -
Others (Commercial Paper) - N NA NA! 294 71 g 204 71
Trade paysties 3 Noj NA| NA 2.02 - 202
Lease Lizbilities .| Nol NA)| 89 58 ;| 89.5
Provisions - N NA NA| 8.26 - 8 28
QOthers <| Nol NA| NA 314.34 - 314.34!
Tatal 0 203.18| 380.10 517.59 $.404.82 1.091 .4% 4 11,597.12
Cover on Book Value 112 108%
[Cover on Market Value
Exciusive H
- Pari-Passu
Security .
c Security Cover
OVer] Rati
Batic! ato)

Notes:

1 Markatvalue of Rs 1 67 crores is on the basis of certified valualion done on 30 September 2021 and 04 Oclober 2021

2 Assels considered for par-passu charge is calculated based on asset cover requirement as per respeclive mftsmation memorandum for sewnhes and as per sanclion for Loans

3 The Company extends loans (Secured and Unsecured) which has been classified as Amorlized cost as per sppheablét Ind-AS. Hence, the Comeany has considered the book value

(Gross of impaimment provi for the of this certificate W

Sanjay Miranka
Chief Financial Officer
awalla Fincorp Limited
y Magma Fincom | imited)

Place Pune
Udied 28 Apill 2023




Section (I: Compliance with financial covenants as at 31 March 2023

—
Criteria as per Information Actual
SLNo | Description of Non-Convertible Debantures g"’“"“:')' of loan Covenants {Financial | o randum (M) andior debenture | Covanant Status
trust deeds Compliance
1 Nil NI Nit Ni Nil
For Poonawalla Fincorp Limitad
(Formerly Magma Fincorp Limited)

Authorised Signatory

Place: Pune




Section lii: Compliance with the operational covenants as per the terms of offer document/information memorandum andfor
debenture trust deed (offer documents)

Management declaration:

We confirm that as at 31 March 2023, the company has complied with all the operational covenants as included in the respective offer
documents listed below:

Listed Non-Convertible Debt Securities ('NCD's') of the Company as at 31 March 2023

ISIN Name of Debenture Trustee Mode of Placement | Secured/Unsecured Status
INE511C07581 |DBI Trusteeship Services Limited Private Placement Secured Complied
INE511C07599 IDB! Trusteeship Services Limited Private Placement Secured Complied
INE511C0Q7755 Catalyst Trusteeship Limited Private Placement Secured Complied
INE511C07763 Catalyst Trusteeship Limited Private Placement Secured Complied
INE511C07672 Catalyst Trusteeship Limited Public Issue Secured Complied
INES11CQ7680 Catalyst Trusteeship Limited Public Issue Secured Complied
INE511C07698 Catalyst Trusteeship Limited Public Issue Secured Complied
INE5S11C07706 Catalyst Trusteeship Limited Public Issue Secured Complied
INES11C07714 Catalyst Trusteeship Limited Public Issue Secured Complied
INE511C08860 |DBI Trusteeship Services Limited Private Placement Unsecured Complied
INE511C08878 1DBI Trusteeship Services Limited Private Placement Unsecured Complied
INE511C08886 IDBI Trusteeship Services Limited Private Placement Unsecured Complied
INE511CQ8894 IDBI Trusteeship Services Limited Private Placement Unsecured Complied
INE511C08928 Catalyst Trusteeship Limited Private Placement Unsecured Complied
INES11C083936 Catalyst Trusteeship Limited Private Placement Unsecured Complied
INE511C08944 Catalyst Trusteeship Limited Private Placement Unsecured Complied
INE511C08951 Catalyst Trusteeship Limited Private Placement Unsecured Complied
INE511C08969 Catalyst Trusteeship Limited Private Placement Unsecured Complied
INE511C08977 Catalyst Trusteeship Limited Private Placement Unsecured Complied
INE5S11C08985 Catalyst Trusteeship Limited Private Placement Unsecured Complied
INE511C08AD3 Catalyst Trusteeship Limited Private Placement Unsecured Complied
INE511CO8AE1 Catalyst Trusteeship Limited Private Placement Unsecured Complied
INE5S11CO8AF8 Catalyst Trusteeship Limited Private Placement Unsecured Complied
INE511COBAG6E Catalyst Trusteeship Limited Private Placement Unsecured Complied
INE511CQ8AH4 Catalyst Trusteeship Limited Private Placement Unsecured Complied
INE511C08AI2 Catalyst Trusteeship Limited Private Placement Unsecured Complied
INES11CQ8AJO Catalyst Trusteeship Limited Private Placement Unsecured Complied
INE511C08AK8 Catalyst Trusteeship Limited Private Placement Unsecured Complied
INE511CQ7771 Catalyst Trusteeship Limited Private Placement Unsecured Complied
INE511C07789 Catalyst Trusteeship Limited Private Placement Unsecured Complied
INE5S11CQ8ALE Catalyst Trusteeship Limited Private Placement Unsecured Complied

Total

For Poonawalla Fincorp Limited

Authorised Signatory

Place: Pune




:) POONAWALLA
FINCORP

Annexure - A

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with circular No. CIR/CFD/ CMD /4/2015 dated September
09, 2015

Sr. No. | Particulars Details

1 Name of the Joint Statutory | M/s. Kirtane & Pandit LLP, Chartered Accountants
Auditors (Firm Registration No.105215W/W100057)

2 Reason For change Pursuant to Guidelines for Appointment of

Statutory Central Auditors (SCAs)/ Statutory
Auditors (SAs) of Commercial Banks (excluding
RRBs), UCBs and NBFCs (including HFCs) dated 27
April 2021 issued by RBI (‘RBI Guidelines’), entities
with asset size exceeding Rs. 15,000 Crore will have
to get their statutory audit conducted under joint
audit of a minimum of two audit firms subject to the
audit firms satisfying the eligibility norms each year
as specified in the RBI Guidelines.

Accordingly, since the asset size of the Company has
crossed Rs. 15,000 crore as on March 31, 2023, M/s.
Kirtane & Pandit LLP, Chartered Accountants
(Firm Registration No. 105215W/W100057)) is
appointed as one of the Joint Statutory Auditors of
the Company.

3 Date of appointment Term: 3 years

From the conclusion of ensuing 43" Annual General
Meeting till the conclusion of 46™ Annual General

Meeting.
4 Brief profile (In case of | Founded in 1956, Kirtane & Pandit offers six
appointment) decades of quality assurance, value-added services,

and a solution-driven system for all the clients. The
approach is highly client centric and clean track
record all these years speaks for itself.

Kirtane and Pandit endeavour to provide sound
financial solutions and guidance to their clients. An
institution of professionally authorized chartered
accountants and financial advisors who are
committed to strengthening the significance and
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optimizing the quality of deliverables while
maintaining its goal of deep ethical commitment
and professional responsibility.

5 Disclosure of relationships of | Not applicable
between directors (in case of
appointment of a director).

Thanking You,

Yours faithfully,

For Poonawalla Fincorp Limited
(Formerly, Magma Fincorp Limited)

Digitally signed by
SHAB N U M SHABNUM ZAMAN

ZAMAN ~ Date:2023.0426

13:48:32 +05'30'

Shabnum Zaman
Company Secretary
ACS-13918
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Annexure - B

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with circular No. CIR/CFD/ CMD /4/2015 dated September

09, 2015
Sr. No. Particulars Details
1 Name of the Secretarial | SIUT & Co LLP, Company Secretaries
Auditors
2 Reason For change Appointment of Secretarial Auditor of the
Company. The Company has considered rotation
of Secretarial Auditor from Good Governance
perspective.
3 Date of appointment For the financial year 2023-24
q Brief profile (In case of | SIUT & Co LLP, Company Secretaries (SIUT) is a peer
appointment) reviewed Practicing CS firm registered with the
Institute of Company Secretaries of India (ICSI).
SIUT has created its place in Corporate Law practice
by providing services in diverse domains having
more than 3 (three) decades of experience. SIUT
offers Corporate Advisory Services in the field of
Company Law and allied matters, Securities Laws,
Foreign Exchange Management Laws, MSME, and
Insolvency and Bankruptcy law, Secretarial Audit,
Due Diligence & SEBI, Company Law etc.
5 Disclosure of relationships of | Not applicable
between directors (in case of
appointment of a director).
Thanking You,

Yours faithfully,
For Poonawalla Fincorp Limited
(Formerly, Magma Fincorp Limited)
SHABNU  Setawsenealy
M ZAMAN 5 S
Shabnum Zaman
Company Secretary

ACS-13918
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