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statcme!! of corrsoridaled A!diled tilar,.qra!lLelr]lE &rtlre!uarrerlj!d year cnded on 31.t r,4arch, 2021

,' : : ,: a)ijI c. A( 1. 20l:l ro,id w th rcrov.tnl ru c5 rssucd I horo In.l.r
I I '' r irLr'rtcr oi thc (:urroril iLnan.la y.arand prcvious fnan.ta yoarrrcth{tbrtan(:ngfLgurosbctwccfrLrJj.d r,l

r,,r b? {h(: sL.lUtory.ud tors
..1,,,i1 irt r I |r.(o.Ixl w |drn s.qnrcnt
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tsy Order ol the Ilorrd
For. ANIANI FINANCL LiM I r)

l\'l,s{.t KLw
|,tAcl Ni)ot
l)ATt 10 oii ro? i

{r)

(rl)
(| t)
(tv)
(i)
(ii)
(,ii)
(iv)

(v)
{vrl
(vt )

{vlr)

ornl rrr vonu ' from Operahons (r)

ol al lncome (l+ll)

ml) oy.. b.rrolls I xD.nscs
){)o...r,r1 {)n .morr /.lio|.)nd rm0a ln(,.1

lolirl lxD{rnscs (tV)

i),olr( / (ross) bctore Iax (l -lV)

l,rolit(loss) bctorc tax (V Vt)

l l) I Jrllr! Y.:rr Lx()ss l,rov s on Wrr o| lldck
lola 1ax rxocnscs (Vl )

lrrolil /(iors) for lhc pcriod (VU Vlll)
C!rrcft Ycrr Sh.rrC ot Asso.rate
i,{oi r /( o!s) Ior ttrc pcriod
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Ldrnrnqs per equity sharc
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5 0.61II
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ANJANI FINANCE LIMITED
THE AGARWAL CORPORATE HOUSE, 5th FLOOR, 1, SANJANA PARK, ADJOINING AGARWAL PUBLIC

scHooL, BlcHoLt MARDANA MAtN ROAD, TNDORE-452 016 M.p.
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CSnaolGoled5t?tcm_e!! Ol Alslt5 Al]4lielitties As At 3lst March, 2021

By
FoT, ANJANI FINANCE LIMITED

PLACE: INDORE

DATF: ]0.06-2020 ltl)t J\-
NASIR KHAN

& COMPLIANCE OFFICER
M.No.51419

ln Lakhs

Pa rticulars As at 31st [4arch
202t

As at 31st March
2020

ASSETS
(1) Financial Assets
(ir) Cash and cash cquivalents
(b) Rccciv;lblcs
(l) Il irdc Rc( civatllcs
(ll) Ol hor llc( crvablcs
(( ) Lo,lns
(d) lnvcslrncnLs
(c) Othcr Finan( ial Assets

(2) Non financial Assets
(i) l'opr:r'V. Plar" ot-d Fquiprrcnt
(b) Othcr non tlnancial assets

490.19

17.06

462.51
163 5.3 4

o.24

74.62
37.15

17. 85

20.61

786.45
7626.54

o.24

36.35
ToLal Assets 2651 .l I 2503.32

LIAB1LITIE5 AND EQ!]II
L!AB rLrTrES
(1) Financial Liabilities
(i) ) Pavablcs
(l)Tradc P.ryabics
(b) Uorrowings (Other than Debt Securities)
(c) Olhcr Iinan. al liabilities

(2) Non Financial Liabilities
(il) l)rov srofi:,
(bl Crrrrcnt I ax Liability
(( l Dclcrrod tax liabilities (Net)
(d ) olhcr non linancial liabilities

(3) EQTJLI-r
/ rr l-,lrrry 5h r,o \Jp tJ,
(b) Otlrcr Equit V

6.17
709.07

0.6 3

0.00
0.00
0.95
11.51

1014.3 3

974.45

6.5 B
606.29

o.62

o.21
1.5 0
2.24
8.2 0

1014.3 3
863.28

Total Liabilities and Equity 2651 .17 2 5 03.31

4;OR
jl'i';:RE);

Re.F €rry
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aN}1N! E r,r4N ef__Lll{[Ea

eox5Qr rpATEp caslilol /ITAIE U El{IlQa rx_E 8 aD ENDED 31ST MARCH 2021

Notc: The above statement of Cash Flows has been prepared under the indi.ect method as set out in lndian
AccourrLir)q Staodard - 7 on StatemenL of Cash Flows

By Order of the Board
For, ANJANI FINANCE LIM ITED

& COMPLIANCE OFFI(:Fiil'l A(ll': li'lDOItl:

DAII: i0.0ii.2021

in Lakhs)
PARTICULARS Year ended March 31st

2021
Year ended Ma rch 31st

2020
N ] CASII FLOW TITOM OPERATING ACTIVITIES

l)roill belor. I.tx & Exlrat Ordinary tt.:rns

Add : Adtustrrrent for

Ileprc( i.lltoa .lnd a tortization expenses
interest pitid
lr)tcrcsl rcce vcd
Cur rcnt 1ax liabililics
Dcl{rr ra(l lax li;lhil lio\

46.09

0.60
5 2.98

- 86.7 0
1.50
l,29

i2 10

0.60
21.04
52.33

0.2 6
a 4/

Operatiog Profit belore Working Capital Chanqes 10.18 B.T4

Adjuslrr1onts for changes in working capital:
(lrrarcasc)/ doar(:ilsC ln Loans
(lfcre,rsc) n oLher I nancial asset
(lncrcnsc) rn t radc receivables
Dcarcasc/ (irrcrcasc) in other non-financ al assets
irr( r (,,1.,c r 1r,td(, PaVablCS
{L)(,( rcir!c)/ rIl(:rca:jc in othcr linan(:iirl iabi tics
{D(r(.rc,l:ic) in oLllor on Iin.lncial i.rbilit c.,

.t) 3.94
0.00
3.61

,0.81
0 19
4.26

3/4 1)
0.00

-14.02
i.6B
0.6 0
0.3 6

"2./b

Cash Generated from Operations before Tai 34 0.16 -379.s4
I ax cxpcnscs for thc year 3.Bl 6.91
Net Cash lnflow/(outflow) from Operatinq nctivities IAI 336.35 -386 50

!) castr fl-ly{laaM tlyESIlNG Aeflytl ES
PLrl ( llasc/S,rio ol Ftxcd Asscts
Sr a ,r r{l Dtrr(:lri)( ol litV(:slnrcnts
D v (iCir(l l ( ont(l

0.00
0.09
0.0 0

0.0 0
0.0 0
0.0 0

Nct Cash lnllow/{outflow) from lnvestinq Activities IBI 0.0 9 0.00

c ) cAsll fI ow !:rlag I Lt!a!!e] x !_aef!y1rLE5
Itoaaipl ol L)or row nqs
lttt (:rC:rl ro(:c vcd
lr)Lorcsl p.]1d

t02.1B
86.7 0

,5 2.98

369.59
52.33

-21.04
Net Cash Inllow Frorn Financing Activities --- -----

13 6.5 0 394,88

Nol trcrn"rsc/ l)e( redso rn C,rsh & Cash t.quivaleniiln+B iC)- 412.94 B.]B

Opcnrnq balance of cash and cash equivalents
Closin!l balance of cash and cash equjvalents

17.8 5
490.19

9.41
I7.85

M.No.5141q
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ANIANI FINANCE LIMITED

STANDALONE CASH FLOW STATEMENT FOR THE PERIOD ENDED 315T I4ARCH 2021

NoLe: t he above Statement of Cash Flows has been prepared under the indirect method as set.out in lndian
Accolrnting Standard 7 on Statement of Cash Flows.

Pl n CL: lN Doltt

DAI [:10.06.2021

By Order of the Board
, ANJANI FINANCE LIMTTED

& CO14PLIANCE OFFICFR

PARTICULARS Year ended Ma rch 31st
2021

Year ended March 31st
2020

& !451r it-uw I-ROM opERATtNG ACTtVtTtES

Protit beiore Tax & Extra Ordinary ltems
Add : Adiustment for
Dcpr (:ciation and afitortization expenses
lnlcrcsl paid
lntcTa,sL roaa vod
CLrrrcnl Lax lidbil ltes
D(:lcfted ldx rabililr{ts

4 6.09

0.60
5 2.98
86.7 0

1.5 0
1.29

32.10

.0.60
27 .A4

-52.3 )
0.2 6
0.4 t

Operating Profit before Working Capital Chanqes 10.18 8.14

Adjustmcnts for changes in working capital:
lla(.rcalsc)/ decrease in LoanS
(1n(:rcase) in oLller Iin.toctal aSSeL
(lncrc.ise) if Lrdde receivables
[)c( r(]aso/ (in(.rcase) in other non-financial assets
locrcasc in I radc Payables
(Docrc.lsc)/i in(:rcasc in other financial liabilities
(lJecrcase) ln othcr non-financial liabllities

323.94
0.00
1 .61
0.Br
0. 19
-0.26
1.31

-314.i.J
0.00

14.o2
1.6B
0.60
0.3 6
-) 16

Cash Generated from Operations before Tax 340.16 -319.54Iax expenses lor the year 3 .81 6.91
Net Cash tnflow/{ o utflow) from Operating nctivitGs 

-
A] 336.3 s -386.5 0

8) CASH FLOW FROly lNyESflNGACl-tvtTtES
Plll(:hdse/Salc of Fixed Assets
Sale and purchae of lnvestments
Drvider'td lnconle

0.00
0.09
0.00

c.00
0.00
0.00

Net Cash lnflow/(outflow) from lnvestinq Activitiei-*- IBI 0.09 0.00

c ) cAslr FLow FROM FtllAllCtNG ACTtVtTtES
llc( cipl oi bor rowlnqs
r)1cri,:sl r oaotvcd

lr)l cr Cs1 l).1r(l

102 .7 8
86.70
52.98

369.s9
52.33

-21 .04
Ne-t Cash lnllow from Financing Activities C] 136.50 394.88

Net Increase/ Decrease in Cash & Cash Equival,ents (A+B+C) 412.94

Opening balance of cash and cash equivalents
Closing balance of cash and cash equivalents

17.85
490.79

9.41
17. 85

NASIR KHAN

COMP

M.No.514]q
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ANJANI FINANCE LIMITED
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Statement Of Assets And Liabilities As At 31st March. 2021

By Order of the Board
For, ANJANT FINANCE LtMtTED

l'jt ACL I lN DOR L

DATE:10.06 2o71

CON4PANY SECRETARY &
COMPLIANCE OFFICF R

It

Pa rticu la rs
ln Lakhs

atAS 31 st a r.hM

2027
As at 31st March

2020

ASSETS
{1) Financral Assets
(a) C.rsh a d ( ash equtvalents
(h) lle( c vdblcs
(lJ i r,rdc lleco v.lbles
(ll) Olh|rr Rc( erva bies
(( r io,.rl!,
1(l) fiv(.51 tI l!
{r.) Olltat trrrarrcr;)l ASScts

{2) Non Iinancial Assets
1.rl r, ,)n.,, V Dl rr dnO tqU.p.ncnt
lll Qiltllluu [inanciat assers

490. t9

17.06
0.0 0

462 57
r 03 6.55

0.24

74.62
3 7.15

1/

20.67
0.0 0

186 45
1036.64

4.24

15.22
3 6.34

205A.92 1913.41

LIAB ILIIIES AND EQUITY
IIAB]IITIFS
(1) Financiol Lia bilitics

1 ) lr,r(lc l),lyab es
(b) lJorrow rrqs (Other than Debt Securi[ies)
(( ) Olhcr ln.rn(:lal li.rbiliL es

(2) Non I'inancial Liabilities
(,)) Crrrcnl Iax ti-bi ity (N(:l)
(lr) l)r1(,rc(i 1,rx linDi ites (Nei)
( r ) {)ll1l,r llor) J |,r,llal litb littes

{3) EQUIIY
(.r ) Equity Slr.rro capilal
(U) Oticr Er;Lrtv

6.71
109.O7

0.6 3

0 00
0.9 5

r 1.51

1014.3 3
3 15.6 6

6.5 B
606.29

0.89

I 50
224
a.2a

1014.33
273.38

2 05 8.92 | 1913.41

\\;\5 NASIR KHAN

M.No.51419
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AN]ANI FINANCE LIMIIEDli ATiARW I (lolir)ollATI r loLJSt-, 5th I l OoR. t , 5ANI NA p RK ADIOtNtNG AGARWAT puat (,5C oot Btcllol I MARDANA [4AtN ROAD tNDORt
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Siatement of Standatonc Auditgd Finanliat &esqtl! tlqltie e! rte. ard year ended on 3t MarO, 2g21

:lrrrl.r ofi'j j,r(jrr( .ir r.sLr !iofth(,vear(:rrd(xjMnfth.lt,202t haveb(].nirudrlcdbvlire5t()rirl.ryr\Lr(jr.rt

I . i ]| , , ) r 
j r .. ,\ i l r0I I r.,)a wr r rocv.lrrl ILrct ssu.d lh.r. nn.r

,j'11 l.c rub !lr.(l yc.r 1o dJlc liqurcs up 1o th. cnd ol tlrira crrrr., o! lhl] ( lrr,tnt ,nd prcvrous I nan.rat ycrr wlr ( I' ,, i , , :,,1!rl_jry ri(rd lors
ir .. .,rd w |(tnri s.qnrrnl.
'''rr'rsibc(rla..l5 llrrlnl.lyrcsull{rorrrttropandcnr.r.,rir.(l 1o (.alvti) l9 n thc prcparation of thcsctrrr(rn

I' i)r(,r,rvrr(l .rrrounls oi lfanc. .rdronlnrn(.)l dss.r! rr! dcv.,rp,ng rhc.r;sunrprion\ r..ir r,!tr1 tl,l

'rr. -rnl ,rr flrl llr' .,)rrvrr(t ;rrro!nt ol jlx.!. ,)!.,(,1r r"

ri . ,r:(lra vlr.:..v(,r .(.( ols,iry ro 1 r)|1.rf I t0 t t). ( !rrcnt yca{roscnrirr on

8y Order of the Roard
For, ANjANt FtitANCE r-r\4rI.r)

ll,''t**
NASIR KIiAN

ARY & COi\4PLIANCF OfIICIA
[4.No 5l4l q

(ll)
(lli)
ilv)
tti
(ii)
(r r)

{!v)

lv)
(vr)
(v|)
(vlrl

rxl
{x)

l!l

lXr)

Ioral Rcvenuc lrom Oper.trons {t)

rota l .ome (lr I)
LXPEN5LS

i rrDloyci: b.ncirti txoc.scs
l)cotu.i.lx)r nnrorl TaLion rnd rrnoJ rnrcnl

I orrl t rpenscs {1V)

r)roiLl / (loss) bclorc Tax (lll rV)

(loss) bcrorc tdi (V Vl)

( ll i .r cr Yo.r x( (tss r,.ov sror) \i/, c. 8,)( k
Total lax I xocnscs (Vltt)

ltoIil /(loss) ,or thc pcriod (vlt Vttl)
Othcr Comorchcnsrve lncomc:

i,r'., rtr,r' rr ,ror l)(,r.r .ri r(,n t.l)roT I (l

. ri,.rr 1, ,rr..r.il r10 lr rt.rrr rlDl w rrol 0r
lI ir!!rl,.,l r. i,roT I or oi!
r ifr;r.,1lr.i1 !!rli nc rr ( .j5s I od lo orot t or toss

'l fror,r. i,)x r{r.tl.q 1o rtc is l tr()1 w llbc
r(,( r.s! I cd 1(] rrrolrt or toss
OthrY Coorprehensivc lncomc (X)

Iot.l Cornprehcnsive tncomc for the rrcriod

t.r|i.os o.r eq url y sharc

.)
t6

0

10.1,

?5 t4
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CEO & CFO Certificate under Regulation33 (2) (a) of SEBI (LODR)
Regulation 2015

To-

The Board of Directors of
Arr jrrri Finance L irn ited

A. We have reviewed financial Statements and the cash flow Statement ofAnjani Finance

Lirn ited for the Quafter ended orr 3 I th March. 202 I and to the best of our knowledge and beliefl:

( l) these statements do not contain arry materially Llntrue slatement or omit any material fact

or contair't statentents that rnight be misleadirrg;
(2) these statemerlts together present a true and f-air view ofthe listed entity affairs and are in

compliance with existing accounting standards' applicable larvs and regulations'

There are" to the best of our knowledge aud

entity. dLrring the quarter ended il/0ll/2021
Cornpanr's Code of Conduct.

B. beliefiro transactions entered into by the listed
wlrich are t'r'aLrdulent. illegal or violative of

t),

C.

(kr nj o), I{ umtr Agarwu I)

lllanaging Direclot
DIN:00023611

We accept responsibility fbr establishing and uaintaining internal controls for financial

reportirrg and we have evaluated the elfectiveness of internal control systems ofthe company

pertainirig to Financial Reporting arrd they have disclosed to the Auditors and the Audit

bornnrittJe. deficiencies in the design or operation of internal controls, if any. of u'hich we

are a\vare arrd the steps r.r,e lrave taken Of prOposes tO ta](e to r-ectit,v these deficiencies.

We lrave indicated to the ALrditors and the Audit Committee:

(i) that there are no significant changes in internal control over financial reporting during the

quartel]
(ii) that there are no significant changes in accounting policies during the quafief; stldect.to

changes in the Same and that the sarne have been disclosed in the Notes to the Financial

\lirle tllcllt clld
(iii) that thefe are no instances of significant fiaud of which rle become aware and the

irrvolvernent there in, ilany, olithe Management or atl et.nployce having a significant role

in the company's internal control system over Financial fleporting'

1k
C h i ef l-inn n ci a I OfJicer



CA 
MAHENDRA BADJATYA & CO. 

CHARTERED ACCOuNTAN TS 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF THE CONSOLIDATED 

FINANCIAL RESULTS

To the Board of Directors of Anjani Finance Limited

Opinion
We have audited the accompanying Statement of Consolidated Financial Results of Anjani 

Finance Limited (the "Company") and its Associate (the Company and its Associate 

together referred to as the "Group"), for the quarter and year ended March 31, 2021 (the 
"Statement"), being submitted by the Company pursuant to the requirement of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given 

to us, the Statement: 

includes the results of the 
a) Chamelidevi Flour Mills Pvt Ltd Associate 
is presented in accordance with the requirements of Regulation 33 of the 

Listing Regulations; and 
gives a true and fair view in conformity with the recognition and 

measurement principles laid down in the Indian Accounting Standards ("Ind
AS") and other accounting principles generally accepted in India of the 
consolidated net profit and consolidated total comprehensive income and 
other financial information of the Group for the quarter and year ended March 

31, 2021. 

(i) 

(ii) 

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified 

under Section 143(10) of the Act. Our responsibilities under those Standards are further

described in the Auditor's Responsibilities for the Audit of the Consolidated Financial 

Results section of our report. We are independent of the Group in accordance with the 

Code of Ethics issued by the Institute of Chartered Accountants of India (the "ICAI")

together with the ethical requirements that are relevant to our audit of the Consolidated 

Financial Results under the provisions of the Act and the Rules thereunder, and we have 

fulfilled our other ethical responsibilities in accordance with these requirements and the 

ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 

appropriate to provide a basis for our audit opinion.

Management's Responsibilities for the Consolidated Financial Results

This Statement which includes Consolidated financial results is the responsibility of the 

Company's Board of Directors and has been approved by them for the issuance. The 

Statement has been compiled from the audited interim condensed consolidated financial 

statements for the three months and year ended March 31, 2021. This responsibility
includes preparation and presentation of the Consolidated Financial Results that give a 

true and fair view of the consolidated net proflt and consolidated other comprehensivee 
income and other financial information of the Group in accordance with the recognition
and measurement principles laid down in Ind AS, prescribed under Section 133 of the ActBADJ4 
read-with-retevant rutes issted-thereunder-and-other accounting-principles general
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This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Group and 

for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and the design, implementation and maintenance of adequate internal financial 

controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the respective

financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of 

this Consolidated Financial Results by the Directors of the Company, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 

companies included in the Group are responsible for assessing the ability of the respective 
entities to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the respective Boards of 

Directors either intend to liquidate their respective entities or to cease operations, or have 

no realistic alternative but to do so. 

The respective Boards of Directors of the companies included in the Group are responsible 

for overseeing the financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated 

Financial Results as a whole, are free from material misstatement, whether due to fraud 

or error, and to issue an auditor's report that includes our opinion. Reasonable assurance 

is a high level of assurance but is not a guarantee that an audit conducted in accordance 

with SAs will always detect a material misstatement when it exists. Misstatements can 

arise from fraud or error and are considered material if, individually or in the aggregate, 

they could reasonably be expected to influence the economic decisions of users taken on 

the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional scepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Consolidated Financial 

Results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

the override of internal control. 
Obtain an understanding of internal financial controls relevant to the audit in order
to design audit procedures that are appropriate in the circumstances, but not for 
the purpose of expressing an opinion on the effectiveness of such controls. 
Evaluate the appropriateness and reasonableness of disclosures made by the Board 
of Directors in terms of the requirements specified under Regulation 33 of the 

Listing Regulations. 
Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt 
on the ability of the Group to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the Consolidated Financial Results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However,uturg A 
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Results represent the underlying transactions and events in a manner that achieves fair presentation. 
Perform procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations to the extent applicable. Obtain sufficient appropriate audit evidence regarding the financial information of 
the entities within the Group to express an opinion on the Consolidated Financial 
Results. We are responsible for the direction, supervision and performance of the 
audit of financial information of such entities included in the Consolidated Financial 
Results of which we are the independent auditors. 

Materiality is the magnitude of misstatements in the Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Consolidated Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work 

and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 

misstatements in the Consolidated Financial Results. We communicate with those charged
with governance of the Company and such other entities included in the Consolidated 
Financial Results of which we are the independent auditors regarding, among other

matters, the planned scope and timing of the audit and significant audit findings, including 

any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with 

them all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

FOR: MAHENDRA BADJATYA & CO 
CHARTERED ACCOUNTANTS 

CAI FRN 001457CENORA & 
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CANIRDiESH BADJÁTYA
/PARTNER

ICAI MNO 420388 
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CA MAHENDRA BADJATYA & CO. 
CHAR TERE DACC OUN TANT SS 

INDEPENDENT AUDITOR's REPORT ON AUDIT OF THE STANDALONE 
FINANCIAL RESULTS 

To the Board of Directors of Anjani Finance Limited

Opinion

We have audited the accompanying Statement of Standalone Financial Results of 
Anjani Finance Limited (the "Company"), for the quarter and year ended March 31, 
2021 (the "Statement"), beingsubmitted by the Company pursuant to the requirement 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations 
given to us, the statement: 

a. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and 

b. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards ("Ind AS") and other 
accounting principles generally accepted in India of the net profit and total 
comprehensive income and other financial information of the Company for the 
quarter and year then ended March 31, 2021. 

Basis for Opinion 

We conducted our audit of the Statement in accordance with the Standards on Auditing 
("SA"s) specified under Section 143(10) of the Act. Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the 
Standalone Financial Results section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 
of India ("ICAI") together with the ethical requirements that are relevant to our audit 
of the Standalone Financial Results for the quarter and year ended March 31, 2021 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the ICAIs 
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 
appropriate to provide a basis for our audit opinion. 

Management's Responsibilities for the Standalone Financial Results 

This Statement, which includes the Standalone financial results is the responsibility of 
the Company's Board of Directors and has been approved by them for the issuance. 
The Statement has been compiled from the related audited Interinm condensed 
standalone financial statements for the three months and year ended March 31, 2021 
hi esponsibility includes preparation and presentation of the Standalone Financial 5 
Results for the quarter and year ended March 31, 2021 that give a true and fair view 
of the net profit and other comprehensive income and other financial information in 
accordance with the recognition and measurement principles laid down in Ind AS, 
prescribed under Section 133 of the Act, read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance 
of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policiesADU4 
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Results that give a true and fair view and is free from material misstatement, whether 
due to fraud or erro. In preparing the Standalone Financial Results, the Board of 
Directors is responsible for assessing the Company's ability, to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. The 
Board of Directors is also responsible for overseeing the financial reporting process of 
the Company.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone 
Financial Results as a whole is free from material misstatement, whether due to fraud 
or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken based on this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional scepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Standalone 
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controls relevant to the audit in 

order to design audit procedures that are appropriate in the circumstances, but 
not for the purpose of expressing an opinion on the effectiveness of such 

controls. 

accounting policies used and the .Evaluate the 
reasonableness of accounting estimates made by the Board of Directors. 

appropriateness of 

Evaluate the appropriateness and reasonableness of disclosures made by the 
Board of Directors in terms of the requirements specified under Regulation 33 
of the Listing Regulations. 

Conclude on the appropriateness of the Board of Directors' use of the going9 
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast 
significant doubt on the ability of the Company to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the Statement or, 
if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

Evaluate the overall presentation, structure, and content of the Standalone 
Financial Results, including the disclosures, and whether the Standalone 
Financial Results represent the underlying transactions and events inaabes
that achieves fair presentation. A 
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Obtain sufficient appropriate audit evidence regarding the Standalone Financial 

Results of the Company to express an opinion on the Standalone Financial 

Results.

Materiality is the magnitude of misstatements in the Standalone Financial Results that, 

individually or in aggregate, makes it probable that the economic decisions of a 

reasonably knowledgeable user of the Standalone Financial Results may be influenced. 

We consider quantitative materiality and qualitative factors in (i) planning the scope of 

our audit work and in evaluating the results of our work; and (ii) to evaluate the effect

of any identified misstatements in the Standalone Financial Results.

We communicate with those charged with governance regarding, among other

matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during our 

audit.

We also provide those charged with governance with a statement that we have 

complied
communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

with relevant ethical requirements regarding independence, and to 

FOR: MAHENDRA BADJATYA & Co 

CHARTERED ACCOUNTANTSS 
BAICAIFRN 001457C

NORA 

CA rere NIRDESH BADJATYAco 

PLACE: INDORE

PARTNER 

DATE: 10/06/2021 
ICAI MNO 4203838

UDIN 21420388AAAAID8157 


