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10th November, 2023 

To, 

The Corporate Relationship Department, 

The Bombay Stock Exchange Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, 

Mumbai - 400001 

Scrip Code: 511000 

Sub.: Outcome of the Board Meeting held on 10th November, 2023 

Dear Sir/ Madam, 

Pursuant to Regulation 30, 33 & 42 read Schedule III and other applicable regulations of the SEBI (Listing 

Obligation and Disclosure Requirements) Regulations, 2015, as amended, we wish to inform you that 

the Board of Directors of the Company at its meeting held today i.e. Friday, 10! November, 2023, 

inter-alia, considered the following matters: 

1. Approve the Un-Audited Financial Results and Limited Review Report for the quarter and 

half year ended 30th September, 2023; 

The meeting 04.30 PM and Concluded at 06.20 PM 

We hereby enclose the following: 

a. Limited Review Report on Unaudited Financial results for the quarter and half year ended 

30th September, 2023, issued by the statutory auditor of the Company; and 

b. Copy of Un-Audited Financial Results for the quarter and half year ended 30th September, 

2023. 

Kindly take the same on your record and oblige. 

Thanking you, 

Yours Sincerely,



madhusudan securities Itd. 
Regd. Office: 37, National Storage Building, Plot No, 424-B, Nr. Johnson & Johnson Building, S. B. Road, Mahim (West), Mumbai - 

400016. Tel No. 9867658845, Email id: mslsecurities@yahoo.com, CIN: L18109MH1983PLC029929 

For Madhusudan Securities Limited, 
Digitally signed by 

SALIM SALIM PYARALI 

PYARALI  covani 
Date: 2023.11.10 

GOVANI 18:25:16 +0530" 

Salim Pyarali Govani 

Managing Director 

DIN: 00364026
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Independent Auditor's Review Report on the Quarterly Unaudited Standalone 

Financial Results of MADHUSUDAN SECURITIES LIMITED, pursuant to Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended 

To 

The Board of Directors, 

MADHUSUDAN SECURITIES LIMITED. 

We have reviewed the accompanying standalone statement of unaudited financial 

results (‘the Statement’) of MADHUSUDAN SECURITIES LIMITED (‘the Company’) for 

the quarter and half year ended 30th September, 2023 being submitted by the Company 

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended). 

This statement, which is the responsibility of the Company's Management and has been 

approved by the Board of Directors has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, 

Interim Financial Reporting (‘Ind AS 34) prescribed u/s 133 of the Companies Act, 2013 

(‘the Act’), SEBI Circular CIR/CF/FAC/62/2016 dated 05/07/2016 (hereinafter referred 

to as the ‘the SEBI Circular’) and other accounting principles generally accepted in India. 

Our responsibility is to express a conclusion on the Statement based on our review, 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410 “Review of Interim Financial Statements Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of 

India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the financial statements are free of material misstatement. A 

review is limited primarily to inquiries of Company personnel and analytical procedures 

applied to financial data and thus provide less assurance than an audit, A review is 

substantially less in scope than an audit conducted in accordance with Standards on 

Auditing and consequently does not enables us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit We have not 

performed an audit and accordingly, we do not express an audit opinion. 
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Based on our review conducted as above, nothing has come to our attention that causes 

us to believe that the accompanying statement prepared in accordance with applicable 

accounting standards i.e. Ind AS prescribed under Section 133 of the Act read with 

relevant Rules issued thereunder and other recognized accounting practices and 

policies has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or 

that it contains any material misstatement. 

For S.V. BHAT & CO. 

CHARTERED ACCOUNTANTS 

(ICAI Firm Reg. No.: 101298W) 

SWATI Digitally signed by 
SWATI SADANAND 

SADANAND  BHat 
Date: 2023.11.10 Chartered |* red 

BHAT 18:12:03 +05'30' \Accuuntanig 

SWATI SADANAND V. BHAT =~ ) 

PARTNER 

(Membership No.: 152110) 

UDIN: 23152110BGZEYJ4373 

PLACE: Mumbai 

DATED: 10th November 2023



MADIUSUDAN SECURITIES LIMITED 
CIN: L1G 109MINOD3PLE02992Y 

REGD. Office : 37 Natlonal Storage Bullding, Plot No. 424-B, Nr Johnson & Johnson Bullding, 8.8. Road, Maheim(w), Mumbai 400 016. 
EXTRACT OF THE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH SEPTEMBER 2023 

Quarter Ended Half year Ended Year Ended 
~ PARTICULARS 30-09-2023 | 30-09-2022 | 30-09-2023 | 30-09-2022 | 31-03-2023 

Unaudited Unaudited Unaudited Unaudited Audited 1]{Total Income From Operations (Net) 5405 249947 5405 2,50624 381216 2|Net Profit / (Loss) For the period before lax (538,932) 75,674 (11,31,205) (513326) (1361883) 3|Net Profit / (Loss) For the period after tax (5,308,932) 75,674 (11,31,205) (513,336) (1361,883) 4]Total Comprehensive Income for the period 3193927 12,49,862 33,13,098 17,80482 11,93,698 S|Equity Share Capital * 8,69,54,870] 8,6954,870 8,69,54,870| 86954870] 86954870 Reserves (Excluding Revaluation Reserve As Shown In } q R .| 45,04.48955 61The Balance Sheet Of Previous Year) = 
Earings Per Share for continuing and discontinued 

7|operations (Face Value of Rs.10/- Each) 
Basic: 0.31 0.01 (0.13) (0.06) (0.16) 
Dilted: 0.31 0.01 (0.13) (0.06) (0.16) 

Notes ; 
1 The above unaudited financial Resulls for the quarter ended 30th September, 2023 were reviewed by the Audit Committee and approved by the Board of 

Directors al their Meeting held on 10th Nov, 2023. 

2 The income of Company comprises of trading in securities and accordingly there are no reportable segments. 
3 Income Tax provision, if any, shall be made al the year end. 

Mushbar” 

Date: 10-11-2023 
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MADHUSUDAW SECURITIES LIMITED 
CIN. L18109MH138IPLCO23729 

REGD. Office : 37 Nallonal Siorage Bullding, Plot No. 424-8, Nr Johnson & Johnson Bullding, $.8. Road, Maheim{w), Mumbal 400 016. 
UNAUDITED FINANCIAL RESULTS (PROVISIONAL) FOR THE QUARTER ENDED 30th September, 2023 

(Rs. in Actuals) PART | 

sr Quartar Ended Six months Ended Year Ended NO. PARTICULARS 30.09.2023 30.06.2021 30.09.2022 3002023 3009 2022 31.03.2083 
UNAUDITED | UNAUDITED | UNAUDITED | UNAUDITED UNAUDITED AUDITED 1. {Income 

(a] Net Salos/incomo from operalions B - - - . 
(b) Other operaling Income 5.405 - 249947 5405 250624 381.216 Total income 5405 - 249,347 5405 250.624 181.216 2 (Expenditure 

a) Cost of M: ls C d o . . - - - 
{b) Purchases . . - - - 
{c) Change In Invenlones « 3 - - . - 
(0) Employee Benofil Expenses 75.000 45.000 45.000 1.20.000 1.50.000 330,000 
{e) Depreciation and Amortisalion Expense . . - - - N 
[y Other exp: 469.337 547.213 1.229.273 10.16 610 6.13959 14,13.098 

Total Expenditure 544,337 592213 1.74273 1136.60 7.63959 17.43.0908 
Profit / loss) before exemptional items and tax (1- 

10 {5,38,932)| {5.92,213) 75,674 (1131205) (5.13.336) (13.61,883), 
4__|Exceplional ems N . - - - N 
5 [Profit (loss) before ax (3-4) (5.38932) (5.922713) 75.674 (11.31.2085) (5.13.6 (13.61,883) 
6 _ [Income tax Expense 

Current tax - - - - - - 
Deffered Tax - - - - - - 

T [Net Profit / {Loss} for the Period (5-6) (5.38,332) (5.92213) 75.674 (11.31.2085) {5.13.336) (13.61,883) 
8 [Other Comprehensive income (after tax) 

Items 10 be reclassified to Profi & Loss s - - - > . 
Items nol to be reclassified to Profif & Loss 3193927 119.171 12.49,862 33.13.0988 17.680.¢82 11,93.698 
[Income Tax refaring To flems nol 1 be reclassied lo 
Profit & Loss - - . - - - [Total Comprehensive income for the period (1+8) | 26,54,895 («73102)]  1325,536 21,81,893 12.67.147 (1,68,189) 
Paid-up equity share capilal {Face Value of Rs.10 

10 |each) 0.69.54 870 86954670 | 8.69.54,870 8.69 54 870 8.69.54 670 B6954 870 
11 | Reserves excluding revaluation reserves 45.04 48.955 
12_|Earning per Share (nol annualised) 

(a) Before extra Ordinary ems 
(i) Basic 0.06) 0.07) : 013] 10.06) 1002) 
(ii) Diluted (0.08) (0.07) - (013) (0.06) 1002) 
(b) After OCI 
(1) Basic - 0.05)! - - - 10.02) (il) Dilvted - (0.05) - - 5 10.02) 

PART Il 

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS ON 30TH SEPTEMBER 2023 

Six Months Ended Year Ended 
PARTICULARS 30.09.2023 31.03.2023 

Unaudited Audifed 
A) ASSETS 

1 Non-current assets 
(a) Non-current investments 10.64.48,207 3135110 
(b) Income Tax Assel (Net) 1,89,905 1,89,905 
(c) Other non-current assels 55.12.81.760 $5.12.81.760 

Total - Non- Current assets 65,79,19,872 $5,46.06.775 
2 Current Assets 

(a) Cash and cash equivalents . 1512 4.386 
(b) Other current assets - - 

Total - Current assets 15.722 4.386 

TOTAL-ASSETS 65,79.35,534 55.46.11.160 
B) EQUITY AND LIABILITIES 

1 Shareholders’ funds: 

(a) Share Capital® 869,54 870 8,69,54,870 
(b) Reserves and Sumlus® 45.26,30,848 45,04 48.956 

Tolal- Shareholders’ funds 53,95.85718 53.74.03.826 
2 Non-current liabilities 

(a) Long-term borrowings 
Total- Non-Current Liabilites . 

3 Current liabilities 

. poll pve 118343 76 1.7207 3s f liabilites ! 
© SHEE Total - Current Liabilites 11.83,49 876 1.72.07,335 

TOTAL - EQUITY AND LIABILITIES 65,79,35,534 55.46,11,160 

G: Scanned with OKEN Scanner



CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER 2023 
Six Months Ended [Six Months Ended 

PARTICULARS 
NBO 3008 02 

Unaudited Unaudited 

St (OM OP! C 2 

Nel Profit (Loss) bolore Tax and Extraordinary [tems (11.31.25), (5,13.338) 

ADJUSTMENTS FOR! 

Less, Dividend 
(5.475) (405) 

Less: Interest on | T, Refund 
2 (E77) 

Less Capilal Gain 
- (249.542) 

Operaling Profil { (loss) befora Working Capilal Changes (11.26.610) (763.959) 

(Increase) / Decreasa In Olher Current Assels 
(10,00,00,000) - 

Increase / (Decrease) In Other Current Liabifitios 
10.11.42.541 20805 

Cash (used) / generaled from Operations 
5a EBA) 

Paid [ (Refund receiv 
- (10.681, 

Net Cash Flow from Operating Activities A) 5431 (522.438) 

CASH FLOW FROM INVESTING ACTIVITIES 
Dividend 

5405 405 

Purchase of Investments (Net) 
- 6,22.400 

Sale of Investments (Net) 

Net cash used in investing aclivities (8) 5.405 6,68.2805 

CASH FLOW FROM FINANCING ACTIVITIES 

Net cash generated from Financial Activities (©) - - 

NET CHANGES IN CASH AND CASH EQUIVALENTS (A+B+C) 11336 1,66311 

Cash and cash equivalents at the beginning of the year 4,386 933% 

Cash and cash equivalents a! the close of the year 1572 253.709 
11,336 166.311 

Noles ; 
1 The above unaudited financial Results for the quarter ended 30h September, 2023 were reviewed by the Audit Committee and approved by the Board of Directors at 

their Meeting held on 10th November, 2023. 
in securities and accordingly there are na reportable segments. 

Wumbal. 

Dale: 10-11-2023 
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