madhusudan securities Itd.

Regd. Office: 37, National Storage Building, Plot No, 424-B, Nr. Johnson & Johnson Building, S. B. Road, Mahim

Dated: - June 29, 2020
Ref: - MSL/010/2020-21

To,

Dy. General Manager,
Corporate Relationship,

The Stock Exchange, P ] Tower,
Dalal Street, Mumbai 01

Dear Sir / Madam
BSE Code N0.511000

Ref:-Regulations 30 and 33 of SEBI (Listing Regulations and Disclosure Requirements) Regulations,
2015,

Sub: Out Come of Board Meeting held on 29% June, 2020

This is to inform that the Board of Directors of the Company has, at its meeting held on Monday 29,
June 2020 inter alia (i.e. today), considered and approved the Following:

1. The Company has considered and adopted Audited financial results for the year ended
March-2020 and the same was approved by the Board. The audited financial result and
Limited Review Certificate are attached for your record as per compliance of statutory
requirement.

The Meeting Commenced from 4:05 P.M. to 4:30 P.M

You are requested to take a note and acknowledge the receipt for the same

ECURITIES LIMITED




MADHUSUDAN SECURITIES LIMITED

CIN: L18109MH1383PLC029929

REGD. Office : 37 National Storage Building, Plot No. 424-B, Nr Johnson & Johnson Building, S.B. Road, Mahim(W), Mumbai 400 016.
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2020

(Rs. In Actuals)
PARTI
Quarter Ended ~ Year Ended
SrNO. PARTICULARS 31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019
AUDITED | UNAUDITED AUDITED AUDITED AUDITED
1. [Income
(8) Net Sales/Income from operations - - -
(b) Other operating Income 249 4,000 5.059
Total Income 249 4,000 5,059
2 |Expenditure _ _
(a) Cost of Materials Consumed B - X - - -
(b) Purchases - - - - -
() Change in Inventories - - - - -
(d) Employee Benefit Expenses 1,25,000 1,05,000 45,000 340,000 1,80,000
(&) Depreciation and Amortisation Expense = - - B -
{f) Other Expenses 318,717 433,994 2,46,368 14,24 963 9,12,7%
Total Expenditure 4,43 17 5,38,994 2,91,368 17,64,963 10,592,796
3 |Profit/ {loss) before exemptional ltems and tax (1-2) (4,43,717) (5,38,994) (2,91,119) _{17,60,963) (10,87,737)
4 |Exceptional Items - - - - -
5  |Profit/ (loss) before tax (34) {443,117 {5,38,934) (2,91,119) {17,60,963) (10,87,737)
6 |Income tax Exp
Curet tax - - - - (106)
Deffered Tax - - - - -
7 |Net Profit/ [Loss) for the Period (5-6) (4,43,717) (5,38,994) (2,91,119) (17,60,963) (10,87,631)
8 |Other Comprehensive income {after tax)
Items ta be reclassified to Profit & Loss - - - - -
Items not to be reclassified to Profit & Loss 6,711) 330 21,322 (2.229) 40472
Income tax relanng to lems not to be reclassified to Profit & Loss - - - - -
9 |Total income for the period (T+8) (4,50,428) (5,38, 664) (2,63,797) (17,63,1%2) {(10.47,159)
10 | Paidup equity share capita (Face Vale of Rs.10 each) 2,556,400 |  2,55,26,400 | 2,5526400 2.5526,400 2.55,25,400
11 Reserves excluding revaluation reserves
12 |Eaming per Share (not annualised)
(a) Before extra Ordinary Items
~ |mBasic ) (0.18) (0.21) {0.10) {0.69) {0.41)
| () Diluted ) (0.18) (0.21) (0.10) {0.69) {0.41)
PART Il
STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS ON 31ST MARCH 2020
Year Ended
PARTICULARS [ 31032020 | 31032009 |
AUDITED AUDITED
A) ASSETS
1 Non-current assets
(3) Noncurrent investments 1.R.601 337,301
(b) Incame Tax Asset (Net) 1,582,858 1,88.888
(c) Other non-current assels 18,27,10.240 18,27,10.240
Total - Non- Current assats 18,30,98, 789 18,32,37,339
2 Current Assets
(a) Cash and cash equivaents 5478 245322
(b) Other current assels - -
Total - Current assets 5478 248,32
TOTALASSETS 18.31,04.247 184871
B) EQUITY AND LIABILITIES
1 Shareholders’ funds:
(a) Share Capital® 8,69,54,870 869,54,870
(b) Reserves and Swplus® 8,364,638 353,67.831
Total- Shareholders' funds 12,055,508 12,232,701
2 Non-<current liabilities
() Long-term bormowings - -
Totak Non-Current Liahilites - -
3 Current liabilities
(a) Short Term Provisions - -
(b) Other curent labiftes 1,254,738 1,11,61,020
Total - Curent Liabdites 1254738 1,11,64,020
TOTAL - EQUITY AND LIABILITIES 18,31,04. 247 13,3483, 721
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CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 31ST MARCH 2020

Year Ended
PARTICULARS 31,03,2020 31,03.2019
AUDITED AUDITED
AR O\ ERQ! ) “TIV
Net Profit / (Loss) before Tax and E straordinary flems (17,60,963) (10,87,737)
AQUSTMENTS FOR
£ Dhdong (4,000) (4,800)
Adc. STT pad (et of gain) 137 51
Qpeating Proft / (kss) befare Warking Capital Changes (17,64,826) (10,92,486)
(Incrosse) / Decnase in Other Cumont Assats - 1,385
Incrasse | (Decnaase) in Other Qurrent Liabities 13,83,718 13,31,492
Cash {usad) / penerdad from Oparations (3,81,109) 240,401
. e e (100)
Net Cash Flow from Operating Activities (A) (3,81,108) 2,40,501
N OW FRQ STING AC
Deavidend 4,000 4,800
Sake of Invesiments (Net) 1,36,264 (50,981
Nat cashusad in investing activities (B) 1,40,264 (46,181)
AS | ERQ! ANCING ACTIVITIES
Net oash generated from Financial Activities ©) = :
NET CHANGES IN CASH AND CASH EQUIVALENTS (A+B+C) (2,40,844) 1,94,320
Cash and cash aguvaknts at the baginning of the year 246,322 52,002
Cash and cash agquivalents &t the close of the year 5478 246322
(2,40,844) 1,94,320

June, 00

3 Income Tax provision, if any, shall be made al the year end.
4

Figures of

3

Tha mooms of Compsny comprisas of trading in securities and accordingly them ara no reportable segments.

m@wlmﬁMMWlW,Mwucmmm.

1 The shove audted ficancid Results for the quarter ended 31st March, 2020 were reviewed by the Audit Committee and approved by the Board of Directors 2t their Mesting held on 29th

The §7,42 847 equity Shares of Rs.10/- esch issued as part consideration other than cash to Primus Retal Pvt Ltd. for Business Transfer Agreement ( BTA) dated 04/02/2011, had been
restranad for transfer of its Brand & Business by the Hon'bla High Court. Hencs, dus to non perofmanca by Primus Retail PVt Lid. of Lheir obligation, BTA Agreement stands cancelled
and the shares issued are forsited by the Company which shall be reissued after statulory approvals from respective authorities & Compliance in due course.
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Financial Results

Independent Auditor's Review Report on Audited Quarterl

To
The Board of Directors,
MADHUSUDAN SECURITIESLIMITED.

Opinion

We have audited the accompanying Statement of Standalone Financial Results of
MADHUSUDAN SECURITIES LIMITED (the “Company”), for the quarter and year ended
March 31, 2020 (the “Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations
given to us, the statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and

b. gives a true and fair view in conformity with Indian Accounting Standard 34
“Interim Financial Reporting” (Ind AS 34”) prescribed under Section 133 of the
Companies Act 2013 (the “Act”) read with relevant rules issued thereunder and
other accounting principles generally accepted in India of the net loss and total
comprehensive income and other financial information of the Company for the
three months and year ended March 31, 2020.

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing
(“SA”s) specified under Section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of india (“ICAI”) together with the ethical requirements that are relevant to our audit of
he Standalone Financial Results under the provisions of the Act and the Rules
reunder, and we have fulfilled our other ethical responsibilities in accordance with
e requirements and the ICAI's Code of Ethics. We believe that the audit evidence
ined by us is sufficient and appropriate to provide a basis for our audit opinion.

—

‘\E.%anagement's Responsibilities for the Standalone Financial Results
This Statement, is the responsibility of the Company’s Management and approved by
the Board of Directors, has been compiled from the related audited Interim condensed
standalone financial statements for the year ended March 31, 2020. The Company’s

Scanned with CamScanner



Board of Directors are responsible for the preparation and presentation of the
Standalone Financia] Results that give a true and fair view of the net loss and other
comprehensijve income and other financial information in accordance with the
recognition and measurement principles laid down in Ind AS 34, prescribed under
Section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations, This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities:
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design,implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and
fair view and is free from material misstatement, whether due to fraud Or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financi
process of the Company.

al reporting
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results as a whole is free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,

they could reasonably be expected to influence the economic decisions of users taken on
the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment angd
maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Standalone

Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that js sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting 4
material misstatement resulting from fraud is higher than for one resulting from
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error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances, but

not for the purpose of expressing an opinion on the effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the Listing Regulations.

Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company to continue as a Boing concern. If
we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content of the Standalone
Financial Results, including the disclosures, and whether the Standalone
Financial Results represent the underlying transactions and events in a manner
that achieves fair presentation,

Obtain sufficient appropriate audit evidence regarding the Standalone Financial
Results of the Company to express an opinion on the Standalone Financial
Results.

Materiality is the magnitude of misstatements in the Standalone Fin A
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Standalone Bmmm g
~may be influenced. We consider quantitative materiality and qual ?‘
in (i) planning the scope of our audit work and in evaluating the |
work; and (ii) te the effect of any identified mi |

to evalual
_ Standalone Financ ults,

Scanned with CamScanner




| a8 SLEa

We communicate with those charged with governance regarding, am'()ng gther matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

For SV BHAT & CO
CHARTERED ACCOUNTANTS

P

SADANAND V. BHAT
PARTNER
(Membership No. 037237)

UDIN: 20037237AAAABG5480

PLACE: MUMBAI
DATED: June 29, 2020
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