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MADHUCON

PROJECTS LIMITED
CIN: L74210TG1990PLCO11114

Ref.: MPL/HYD/SE/0081/2020-21 Date: 12-02-2021
To
The Bombay Stock Exchange (BSE) The National Stock Exchange (NSE) of India
| Corporate Relationship Dept., Limited,
1st Floor, New Trading Ring 5th Floor, Exchange Plaza,
| Rotunda Building, PJ Towers Bandra (East),
| Dalal Street, Fort, Mumbai- 400 051,
Mumbai -400 001

Dear Sirs,

Kind Attn: Listing Department / Corporate Relationship Department

Sub.: Submission of Un-Audited Standalone and Consolidated Financial Results for the
3" Quarter and Nine Months ended as on 31% December, 2020-Reg.
Ref.: 1. BSE Scrip Code: 531497, NSE Scrip Code: MADHUCON
2. Regulation 33 & 52 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

In furtherance to the Board meeting Notice dated 04™ February, 2021, we wish to inform you
that at the meeting of Board of Directors of M/s Madhucon Projects Ltd., held on i.e., on 12"
February, 2021, the Board considered and approved the Un-Audited Standalone and
Consolidated Financial Results for the 3" Quarter and Nine Months ended as on 31% December,
2020. The said Un-Audited Financial Consolidated Results were reviewed by the Audit
Committee and thereafter approved by the Board.

Pursuant to Regulation 33 and 52 of the of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, statement showing the Un-Audited Standalone and
Consolidated Financial Results for the 3" Quarter and Nine Months ended as on 31% December,
2020 along with Limited Auditors’ report of the Statutory Auditors are enclosed herewith.

The Meeting of the Board of Directors of the Company commenced at 12" February, 2021 at
04:00 P.M and concluded at 07:50 P.M.

We would request you to please take on record the above and host the same on your website
for viewing to the public.

Thanking You,

For Madhucqn Projects Limited
\/ffi{feu)?}\_) - - B0, o8
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= - P ey ~ . \\
(M.S.Sivanand) (Sf \\
Company Secretary e ( \ ;}
ACS: 10822 QN £

Encl: As above. .

Corp. Office : "Madhucon HOL;SE".,- 1129/A, Road No. 36, Jubilee Hills, Hyderabad - 500 033, Telangana, India
Tel : +91-40-23556001 - 4 Fax : +91-40-23556005 E-mail : corporate @ madhucon.com
Regd. Office : H.No.1-7-70, Jublipura, Khammam, Telangana - 507 003, India

www. madhucon.com




MADHUCON PROJECTS LIMITED

CIN-L74210TG1990PLCO11114

Regd. Ollice:1-7-70, Jublipura, Khammam - 507003, Telangana

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020

(Rs. In Lakhs)

Standalone
Sl Particulars Quarter ended 9 Month Ended Year ended
No 31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020
Unavudited Unaudiled Unaudiled Unaudited Unaudited Avdiled
I | Revenue from Operations 14,723.14 14,399.39 14,541.72 35,561.56 30,325.90 54,482.00
Il | Ofherincome 1,069.22 3,871.24 49.58 5,196.09 149.68 781.07
I | Yotal Income (1+11) 1579235 | 1827043 | 1459130 |  40757.64 |  30.475.58 55,469.07
IV | Expenses:
() Cost of Materials Consumed 14,920.31 11.552.77 13.684.59 33,388.05 28,234.43 51,044.53
(b) Employee benefits expense 485.97 380.44 538.94 1,218.05 1,688.09 2,196.08
{c) Other expenses 667.65 9.019.66 538.52 9.899.45 1,360.32 2,536.45
(d) Financial Costs 45.63 382,96 257.60 644.56 71599 1,343.22
(e) Depreciation and amorlisafion expense 121.83 104.02 211.03 368.83 62499 836.52
Tolal Expenses 16,241.39 21,439.84 15,230.48 45,518.94 32,623.82 57,956.80
v Profit/(Loss) Before Exceplional Items and fax (im-1v) (449.03) (3.169.21) (439.38) (4,761.29) (2.148.24) (2,487.73)
VI | Exceptional ltems z = - 22,727.00
VIl | profit/(Loss) Before Tax (3-4) (449.03)  (3.169.21) (639.38)]  (4.761.29)]  (2,148.24) (25,214.73)
VIl | rax Expense
a) Cumrent Tax 4
b) Adjusiments relaling fo earlier years - (5.392.23) (5.392.23) -
C) Deferred Tox 194.78 4,516.74 1.906.74 4,356.90 3.017.24 (3.656.98)
Total Tax (a+b) 194.78 (875.49) 1,906.74 (1,035.34) 3,017.24 (3.656.98)
IX | profit/(Loss) from Continuing operations (VII-VII) (643.81)|  (2293.72)|  (2,546.12)|  (3.725.96)  (5,185.48) (21,557.75)
X | Profit/(Loss) from discontinued operalions - - - £ 2
Xl | Tax Expense of discontinued operalions - - = -
il ;Il‘olii/(Loss) from disconlinued operations after tax (X- 5 } . .
Xil | Profit/Loss for the period (IX+Xil) (443.81) (2,293.72) (2,546.12) (3.725.96) (5,145.48) (21,557.75)
Aflributable to: - - - - -
- Share Holders of the Parent Company - - -
- Non Controlling Interest - - 3
XIV | Olher Comprehensive Income (net of tax) - - - - - -
A) Items that will not be reclassified to profit or loss - - - - -
(ilRe-measurement goins/(losses) on defined benefit } N - 71,00
plons
Share of Other Comprehensive income lronsferred to } B ) . i .
Non Confrolling interest
(i) Income tax relating 1o these items 2 & - i
B) (i) Items that will be reclassified to profit or loss » - - - -
(ii) Incometax relating to these ifems - - - & -
Shore of Profit /(Loss) fransferred fo Non Controling - - 2
Interest
Total Other Comprehensive income,net of tax - - - . - 71.00
Aflributable to: - . By = =
- Share Holders of the Parent Company - X =
- Non Controlling Interest - “
XV | 'Total Comprehensive Income (XII+XIV) (643.81) (2,293.72) (2.546.12) (3.725.96) (5.165.48) (21,466.?5)
Atlibutable to: = = . T
- Share Holders of the Parent Company - = = s
- Non Controlling Interest - - - - =
Xvi s;ziri]' up Equity Share Copilal (Face volue of Rs.1 /- per 73795 73795 73795 737.95 73795 737.95
XVIl | Toal Reserves i.e Other equity - - - - s =
XViil E_orning per share (of R_s.l_/— each) [qot annualised) (for i i v
disconfinued and conlinuing operalions)
- Basic and Diluted {0.87) (3.11) (3.45) (5.08) (7.00) (29.21)




Noles:

1

Piace: Hyderabad
Date :12-02-2021

The above resulls have been reviewed by the Audit Commillee at ils meeling held on February 12, 2021 and opproved by the Board of
Directors of the Company at its meeting held on February 12, 2021. The Sialutory Auditors have caried out limited review of the unaudited
financial resulls for the Quarter and Nine moths ended December 31, 2020,

The Company's operalions primarily consisls of construction-project aclivilies and there are no other reportable segments under Ind AS 108
"Operaling Segmenls”,

The new accounting standard Ind AS 115 (Revenue from Confracls wilh Customers) is effeclive from April 1, 2018.

These financial resulls of the Company have been prepared in accordance with ihe Indian Accounling

Standards prescribed under seclion 133 of the Companies Act, 2013 (‘the Act’) read wilh relevant rules issued thereunder (‘Ind AS')

and other accounting principles generally accepted in India and un ferms of Regulation 33 of the SEB! ({Listing Obligation and

Disclosure Requirements}, Regulalions, 2015,

Figures of previous period have been regrouped / rearanged wherever necessary.

The Unaudiled Quarlerly Financial Resulls (Standalone and Consolidaled) are available on ihe websiles of the Slock Exchanges
[www.bseindia.com, www. nseindia.com ond on the Company's Website www.madhucen.com)

The outbreak of COVID 19 Pandamic and consequent lock down has had parilial impact on our construction Projects. Covid 19 continues to
spread across the globe and India which has contributed to significant decline and volalily in global market and significant decrease in
overall economic aclivities. It presented us an operational challange. The management believes that it has taken into account all possible
impact of known events arising out of Covid-19 pandamic in the preparation of quarterly resulls.

By order of ihe Board
for Madhucon Projecls Limited

DIN: 00784491




P. MURALI & Co_, Tel. :(91-40) 2332 6666, 2331 2554

gg%ggslzg ACCOUNTANTS o . gggg 2367. 2332 1470
= , SOMAJIGUDA, . G 74
HYDERABAD - 500 082. INDIA E-mail : pmurali.co@gmail.com

info@ pmurali.com
Website : www.pmurali.com

Independent Auditor's Review Report on the Standalone Unaudited Quarterly and year to
date Financial Results of the Company for the Quarter ended 315t December ,2020 and year
to date from 15t April 2020 to 31 December pursuant to the Regulation 33 of the SEBI
(Listing obligations and Disclosure Requirements) Regulations, 2015, as amended

To

The Board of Directors,
Madhucon Projects limited,
Jubilee Hills, Hyd erabad
India.

1. We have reviewed the accompanying statement of unaudited standalone financial results
(‘the statement”) of Madhucon projects Ltd (‘the Company') for the quarter ended 31st
December,2020, and Year to date from 1st April , 2020 to 31st December 2020 (“the
Statement”), being submilted by the “Holding Company” pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the ” listing Regulations”)

2 This statement which is the responsibility of the Company’s management and approved by
the Board of Directors of the company at their meeting held on 12 February 2020, has been
prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim financial reporting” (“Ind AS 34”) prescribed under
Section 133 of the companies Act, 2013 and other Accounting Principles generally accepted in
India. Our responsibility is to issue a reporton the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial tnformation Performed by the Independent Auditor of the Entity
issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is
free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied o financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not
express an audil opinion.

4. The Company has defaulted in repayment of dues to Banks and financial institutions, all the
loans outstanding were classified as NPA by the Lender Banks and financial institutions.
For the quarter and Nine months ended 313 December, 2020 (i.e for the period 01-04-2020 to
31-12-2020) ‘the company” has not provided interest on these outstanding loans and interest
on these loans was not quantified by the management.
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P_ MURAL' & CO_, Tel. :(91-40) 2332 6666, 2331 2654

Sl e Fax  :(01-40)2300 2474
-3-655/2/3, SOMAJIGUDA, L s
HYDERABAD - 500 082. INDIA E-mail : pmurali.co@gmail.com

info@pmurali.com .
Website : www.pmurali.com

5. The company has not paid Tax Deducted at source (ITDS ) amounted to Rs.1,67,06,977 /-
for the quarter ended 31st December 2020 and Rs. 3,32,09,017 /- for the nine months (iL.e
for the period 01-04-2020 to 31-12-2020)

6. Based on our review conducted as above, nothing has come to our attention that causes
us lo believe that the accompanying Statement prepared in accordance with the
recognition and measurement principles laid down in the applicable Indian Accounting
Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, read with
relevant rules issued there under and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, read with SEBI Circular No. CIR/CFD/FAC/ 62/2016 dated July 5, 2016,
including the manner in which it is to be disclosed, or that it contains any material

misstatement,

For P. Murali & Co,,
Chartered Accountants,
FRN: 0072575/ NG

A. Krishna R :\\5[’. ' A ._r:f 35/
Partner

M.No.020085

UDIN: 21020085A A A ATTI09256

Place: Hyderabad
Date: 12-02-2021



MADHUCON PROJECTS LIMITED
CIN-1L74210TG1990PLCO11114
Regd. Olffice:1-7-70, Jublipura, Khammam - 507003, Telangana
SIATEMENI.OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2020

(Rs. In Lakhs)
Consolldated
Sl Quarter ended 9 Month Ended Year ended
No Particulars
31.12.2020 30.09.2020 31.12.201%9 31.12.2020 31.12.2019 31.03.2020
Unavdited Unaudited Unaudited Unavdited Unaudifed Audiled
PART-I
| Revenue from Operalions 12.013.91 18,201.77 19.190.19 46,345.82 43,668.72 73,413.09
Il [ Otherincome 1,890.20 4,696.76 886.78 7.892.55 2,944.06 4,604.02
Il | Total Income (1+I1) 20,904.11 22,898.53 20,076.97 54,238.37 45,612.78 78,017.11
IV | Expenses:
{a) Cost of Materials Consumed 1.800.58 (5.328.36) 15,722.31 6,159.97 34,929.98 60,650.21
{b) Changes in Invenio.ry of Finished goods,Work-in- 14878.74 1850931 013 3338805 101.61 1,496.42
Progress and stock-in-frade ‘
{c) Employee benefits expense 792.45 604.35 978.01 1,983.10 2,980.36 3.530.72
(d) Other expenses 767.40 9.024.37 948.62 10,099.98 3,464.56 3.047.03
(e} Financial Costs 848.61 1.116.62 7.747.99 2.823.95 9,638.48 15,028.49
{f) Deprecialion and amertisation expense 3.362.99 2.019.55 6,650.26 9,609.61 19.915.80 7.157.74
Tolal Expenses 22,450.77 25,945.86 32,047.32 64,064.66 71,030.79 | $0,910.61
V' | Profit/{Loss) Before Excep!lonol llems and tax (lIl-1V) (1,546.68) (3,047.33)] (11,970.35) (9.826.29)]  (24,418.01) (12,893.50)
VI | Exceplional llems -
Provision for Impairment on Invesiments - - 97.027.06
VIl | profit/(Loss) Before Tax (3-4) (1,548.66) (3,047.33)|  (11,970.35) (9.828.29)| (24.418.01)| (109.920.58)
VIll | Tax Expense
a) Current Tax - -
b) Adjustments relating to earlier years {5.392.23) (5.392.23)
c) Deferred Tax 194,78 4.516.74 1,005.75 4.356.90 3017.24 1.583.67
Tofal Tax (a+b) 194.78 (875.49) 1,005.75 (1,035.33) 3,017.24 1,583.67
IX | Profit/(Loss) from Continuing operations (VII-Vill) (1,741.44) (2.171.84)] (12,976.10) (8,790.96)|  (27.435.25)|  (111,504.23)
X | Profit/(Loss) rom disconlinued operalions -
Xl | Tax Expense of disconlinued operalions e -
Xil | Profit/(Loss) from disconlinued operalions after fax (X-XI) -
XIli | Profit/Loss for the perod (IX+XIl) (1.74144)]  @a71.84)  (12,976.00)|  (8,790.98)| (27.435.25) (111,504.23)
Aftributable to: ;
- Share Holders of the Parent Company (1.585.44) (1.854.97) (12,327.29) (8.112.14) (26.063.49) 106.582.94)
- Non Confrolling Interest (155.97) (316.89) (648.80) (678.80) (1.371.74) (4.921.29)
XIV | Other Comprehensive Income (net of lax) - -
A) ltems that will not be reclassified to profit or loss < “
(ilRe-measurement gains/(losses) on defined benefit plans 2 - 204.36
Share of Olher Comprehensive income transferred to Non !
Confrolling interest = o : o0
(i) Income tax relaling fo these items - - .
B) (i} ltems that will be reclassified to profit or loss =
[i} Incometax relating to these items - =
Share of Profit /{Loss) transferred o Non Conlroliing Interest . -
Tolal Olher Comprehensive Income,net of fax - - - . 204.37
Aftributable to:
- Share Holders of the Parent Company =
- Nen Controlling Interest &
XV | 'Total Cemprehensive Income (XIlI+X1V) (1.585.44) (1.854.97) (12,327.29) (8.112.14) [26,063.49) [106,378.57)
Attributable to:
- Share Holders of the Parent Company (1,585.44) (1.854.97) (12,327.29) [8.112.14) (26,063.49) {106,378.57)
- Non Controlling Interest
XVI | Paid - up Equity Share Capital (Face value of Rs.1/- per share) 737.95 737.95 737.95 737.95 737.95 737.95
XVIl| Toal Reserves i.e Other equily =
XVill Elorning per share (of R's.l{- each) (n_oi annualised) (for
disconlinued and conlinuing operalions)
- Boslc and Diluted (2.15) [2.51) (16.70) (10.99) (35.32) (144.43)




Notes:

1

Place: Hyderabad
Datle :12-02-2021

The above resulls have been reviewed by the Audil Commitlee at its meeting held on February 12, 2021 and approved by the Board of Directors of
Ihe Company at its meeling held on February 12, 2021, The Statutory Auditors have caried out limited review of the unaudiled financial resulls for
the Quarter and nine moths ended December 31, 2020.

The Company's operations primarily consisls of construction-project activities and there are no other reportable segments under Ind AS 108
"Operaling Segmens”,

The oulbreak of COVID 19 Pandamic and consequent lock down has had parilial impact on our construclion Projecls, Covid 19 continues fo
spread across the globe and India which has contribuled fo significant decline and votalily in global markel and significant decrease in overall
economic aclivilies. It presented us an operational challange. The management believes that it has token info account all possible impact of
known evenls arising out of Covid-19 pandamic in the preparalion of quarlerly resulls,

These financial resulls s of the Company have been prepared in accordance with the Indian Accounting

Standards prescribed under section 133 of the Companies Act, 2013 ('the Act’) read with relevant rules issued thereunder (‘Ind AS)

and other accounting principles generally accepted in India and un ferms of Regulalion 33 of the SEB! ((Listing Obligalion and

Disclosure Requirements), Regulalions, 2015.

Figures of previous period have been regrouped / rearanged wherever necessary.

The Unaudited Quarterly Financiol Resulls (Standalone and Consolidated) are available on the websites of the Slock Exchanges
[www.bseindia.com, www. nseindia.com and on the Company's Websile www.madhucon.com)

In the consolidated financial resulls, Simhapuri Energy Limited, which is a stepdown Subsidiary to the “parent” are nol included. The Hon'ble
National Company Law Tribunal, Hyderabad Bench ['NCLT) admilled an insolvency on di: 26-06-2020 and bankruplcy pelition filed by financial
creditor. Hence previous year figures are not comparable.

By order of the Board
hucon Projects Limited

‘ naging Director
) & )i DIN: 00784491
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Independent Auditor's Review Report on the consolidated Unaudited Quarterly and year
to date Financial Results of the Company for the Quarter ended 315t December ,2020 and
year to date from 1st April ,2020 to 31 December,2020, pursuant to the Regulation 33 of
the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as
amended '

To
The Board of Directors,

Madhucon Projects limited

1. We have reviewed the accompanying statement of Consolidated Unaudited Financial
Results (“the Statement") of Madhucon Projects Limited("the Holding Company"),
its subsidiaries (the Holding company and its-subsidiaries together referred to as
“the Group”), for the quarter ended 315t December 2020 and year to date from 1st
April,2020 to 31+ December ,2020(“the Statement"), being submitted by the “Holding
Company” pursuant (o the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended. Attention’
is drawn to the fact that the consolidated figures for the corresponding quarter and
half year ended 313t December 2019, and for the period from 1¢ April ,2019 to 31t
December ,2019(“the Statement”), as reported in the accompanying Statement have
been approved by the Holding Company’s Board of Directors, but have not been

subjected to review by us.

2. This Statement, which is the responsibility of the “Holding Company” Management
and approved by the Holding Company’s Board of Directors at their meeting held
on 12th February 2020, has been prepared in accordance with the 1‘ec0gnition and
measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting" (“Ind AS 347), prescribed under Section 133 of the Companies
Act, 2013, and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to

express a conclusion on the Statement based on our review.
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P. MURALI & CO., Tel.  :(91-40) 2332 6666, 2331 2554

CHARTERED ACCOUNTANTS CORTSNER, RGO
6-3-655/2/3, SOMAJIGUDA, Bl e’ o
HYDERABAD - 500 082. INDIA E-mail :pmurali.co@gmail.com
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Website : www.pmurali.com

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure

Requireménls) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entilies

Subsidiaries

1. Madhucon Infra Limited.

2. Madhucon Mega Mall Pvt Limited.

3. Nama Hotels Pyt Limited.

4. Madhucon Heights Pvt Limited.

5. Madurai Tuticorin Expressways Limited.
Associate

1. Madhucon Properties Limited.

Subsidiaries of Madhucon Infra Limited
Madhucon Toll Highways Limited
TN(DK) Expressways Limited

Trichy Tanjavur Expressways Ltd

L M =

Chhaprahajipur Expressways Limited
Barasat Krishnagar Expressways Limited
Ranchi Expressways Ltd

Vijayawa da-Machilipatnam limited
Rajauli Bakthiyapur Expressways Limited

ol L

PT Madhucon Indonesia.
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5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports referred to in paragraph
9 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard specified under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
there under and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Regulation, read
with the Circular, including the manner in which it is to be disclosed, or that it

contains any material misstatement.

6. The group has defaulted in repayment of dues to Banks and financial institutions, all
the loans outstanding were classified as NPA by the Lender Banks and financial
institutions. For the quarter and Nine months ended 30t December 2020 (i.e for the
period 01-04-2020 to 31-12-2020) “the group” has not provided interest on these

outstanding loans and interest on these loans was not quantified by the management.

7. In the consolidated financial results, Simhapuri Energy limited, which is a
subsidiary to the Madhucon Infra Limited are not included. The Hon'ble
National Law Tribunal, Hyderabad Bench (“NCLT") admitted in Insolvency
and bankruptcy petition filed by financial creditor.

8. The company has not paid Tax Deducted at source (TDS ) an amounted to
Rs.1,67,06,977 /- for the quarter ended 315t December 2020 and Amounted Rs.’
3,32,09,017 /- for the nine months (i.e for the period 01-04-2020 to 31-12-2020)
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We did not review the interim financial information of one subsidiary and eight
Madhucon Infra Limited subsidaries, included in the consolidated unaudited
financial results, whose interim financial information reflect total revenues of Rs.
14250.31 Lakhs total net profit after tax of Rs. (1143.14) Lakhs and total comprehensive
income of Rs. (1143.14) Lakhs for the quarter ended 31¢ December 2020, as
considered in the consolidated unaudited financial results. These interim financials
and information have been reviewed by the Management and have been furnished
to us and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is solely based on financials and
information reviewed by the management and the procedures performed by us

stated in paragraph 3 above.

Our conclusion on the stat

For P. Murali & Co.,
Chartered Accountants
FRN: 0072575

A. Krishna Ra
Partner Norod
M.No0.020085

UDIN: 21020085A A AATIP4629

Place: Hyderabad
Date; 12-02-2021

ement is not modified in respect of the above matter.



