
  

  

Gay y way 
=a = 
“w \ 

MADHUCON ee 
PROJECTS LIMITED 

CIN: L74210TG1990PLC011114 

  

Ref.: MPL/HYD/SE/0052/2021-22 Date: 12-11-2021 

To 

The Bombay Stock Exchange (BSE) The National Stock Exchange (NSE) of India 
Corporate Relationship Dept., Limited, 

1st Floor, New Trading Ring 5th Floor, Exchange Plaza, 
Rotunda Building, PJ Towers Bandra (East), 
Dalal Street, Fort, Mumbai- 400 051. 

Mumbai -400 001         

Dear Sirs, 

Kind Attn: Listing Department / Corporate Relationship Department 

Sub.: Submission of Un-Audited Standalone and Consolidated Financial Results for the 

half year ended and year to date as on 30" September, 2021-Reg. 

Ref.: 1. BSE Scrip Code: 531497, NSE Scrip Code: MADHUCON 
2. Regulation 33 & 52 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

In furtherance to the Board meeting Notice dated 05" November, 2021, we wish to inform you 
that at the meeting of Board of Directors of M/s Madhucon Projects Ltd., held on i.e., on 12" 

November, 2021, the Board considered and approved the Un-Audited Standalone and 

Consolidated Financial Results for the 2"? Quarter ended and year to date as on 30" 
September, 2021. The said Un-Audited Financial Consolidated Results were reviewed by the 
Audit Committee and thereafter approved by the Board. 

Pursuant to Regulation 33 and 52 of the of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, statement showing the Un-Audited Standalone and 

Consolidated Financial Results for the 2"° Quarter ended and year to date as on 30" 
September, 2021 along with Limited Auditor’s’ report of the Statutory Auditors are enclosed 

herewith. 

The Meeting of the Board of Directors of the Company commenced at 12" November, 2021 at 
04:00 P.M and concluded at 09:00 P.M. 

We would request you to please take on record the above and host the same on your website 
for viewing to the public. 

Thanking You, 

(K.Vénkateswarlu) 
Chief Financial Officer 

  

Encl: As above. 

  

Corp. Office : "Madhucon House", 1129/A, Road No. 36, Jubilee Hills, Hyderabad - 500 033, Telangana, India 
Tel : +91-40-23556001 - 4 Fax : +91-40-23556005 E-mail : corporate@madhucon.com 

Regd. Office : H.No.1-7-70, Jublipura, Khammam, Telangana - 507 003, India 

Wwww.madhucon.com



  

MADHUCON PROJECTS LIMITED 

CIN-L74210TG1990PLC011114 

Regd. Office:1-7-70, Jublipura, Khammam - 507003, Telangana 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE SECOND QUARTER ENDED SEPTEMBER 30, 2021 
  

(Rs. in Lakhs) 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

Standalone 

SI. 7 Quarter ended 6 Month Ended Year ended 
No Paniculat 30.09.2021 30.04.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

| Revenue from Operations 18,288.19 9,597.63 14,399.39 27,885.81 20,838.42 64,655.05 

i Other income 107.00 342.05 3,871.24 449.06 4,126.87 7,190.97 

Il | Total Income (I+II) 18,395.19 9,939.68 18,270.63 | 28,334.87 | 24,965.29 71,846.02 
IV_| Expenses: 

(a) Cost of Materials Consumed 13,242.25 9,592.62 11,552.77 22,834.87 18,467.74 63,442.04 

(b) Employee benefits expense 422,22 382.96 380.44 805.17 732,07 1,728.40 
(c) Other expenses 949.11 318.53 9,019.66 1,267.64 9,231.80 10,288,463 

(d) Financial Costs 3,937.55 168.28 382.96 4,105.84 598.93 847.22 

(e) Depreciation and amortisation expense 117.89 117.55 104.02 235.44 247.00 595.97 
Total Expenses 18,669.02 10,579.94 21,439.84 29,248.96 29,277.55 76,902.26 

V_ | Profit/(Loss) Before Exceptional Items and tax (Ill-IV) (273.83) (640.26) (3,169.21) (914.09) (4,312.26) (5,056.25) 

VI | Exceptional Items - 2 : s 3 2 
VII | Profit/(Loss) Before Tax (3-4) (273.83) (640.26) (3,169.21) (914.09)| (4,312.26) (5,056.25) 

VII | Tax Expense 

a) Current Tax - - - - - - 

b) Adjustments relating to earlier years - - (5,392.23) ~ (5,392.23) (5,392.23) 

C) Deferred Tax (183.71) (40.90) 4,516.74 (224.61) 4,162.12 3,982.68 
Total Tax (a+b) (183.71) (40.90) (875.49) (224.61) (1,230.12) (1,409.55) 

IX | Profit/(Loss) from Continuing operations (VII-VIll) (90.12) (599.36) (2,293.72) (689.48) (3,082.15) (3,646.70) 

X | Profit/(Loss) from discontinued operations - - . * 
XI | Tax Expense of discontinued operations - - - - 

Xil_| Profit/(Loss) from discontinued operations atter tax (X-XI) - - - x 

XIll_ | Profit/Loss for the period (IX+XiIl) (90.12) (599.36) (2,293.72) (689.48) (3,082.15) (3,646.70) 

Attributable to: - - - - - - 

- Share Holders of the Parent Company - - - - - - 

- Non Controlling Interest ~ - - - - 

XIV | Other Comprehensive Income (net of tax) - - - - - 

A) Items that will not be reclassified to profit or loss - - - - - 

(i)Re-measurement gains/(losses) on defined benefit plans - - - - - (35.65) 

Share of Other Comprehensive income transferred to Non " . si : . . 
Controlling interest 

(ii) Income tax relating to these items - - - - - 

B) (i) Items that will be reclassified to profit or loss 2 : - . = 

(ii) Incometax relating to these items “ - - - : 

Share of Profit /(Loss) transferred to Non Controlling Interest - = : < * 

Total Other Comprehensive income,net of tax - - - (35.65) 

Attributable to: - - - - - - 

- Share Holders of the Parent Company « * : = = - 

- Non Controlling Interest - - - . - - 

XV_| ‘Total Comprehensive Income (XIII+XIV) (90.12) (599.36) (2,293.72) (689.48) (3,082.15) (3,682.35) 

Attributable to: - - - - - 4 

- Share Holders of the Parent Company - - - - - - 

- Non Controlling Interest - - - - - 

XVI pie up Equity Share Capital (Face value of Rs.1/- per 737.95 737.95 737.95 737.95 737.95 737.95 

XVII | Toal Reserves i.e Other equity - > - - 

XVIII Earning per share (of Rs.1/- each) (not annualised) (for - 7 : : 
discontinued and continuing operations) 

- Basic and Diluted (0.12) (0.81) (3.11) (0.93) (4.18) (4.94)                 

  

 



Notes: 

1 

Place: Hyderabad 

Date : 12-11-2021 

The above results have been reviewed by the Audit Committee at its meeting held on 12th November, 2021 and approved by the Board of 
Directors of the Company at its meeting held on 12th November, 2021. The Statutory Auditors have submitted Limited Review Report on the 
Un-Audited Financial Results for 2nd Quarter and Half Year ended 30th September, 2021. 
The Company's operations primarily consists of construction-project activities and there are no other reportable segments under Ind AS 108 
"Operating Segments". 
The Standalone Audited Financial Results of the Company have been prepared in accordance with the Indian Accounting Standards prescribed 

under section 133 of the Companies Act, 2013 (“the Act”) read with relevant rules issued thereunder (“Ind AS”) and other accounting principles 

generally accepted in India and in terms of Regulation 33 of the SEBI ((Listing Obligation and Disclosure Requirements), Regulations, 2015. 
As per the management assessment on the impact of second wave of Covid-19 pandemic on the business operations of the company, there is 

a impact on the achievement of targeted top line and cash flow of the Company. The Company will continue to evaluate and monitor material 

changes to future economic conditions arising from the on going second wave and will update its assessment. 
Figures of previous period have been regrouped / rearranged wherever necessary. 

The Company has only one segment which is ‘Constructions ’. Therefore, disclosure relating to segments is not applicable and accordingly not 
made. 

By order of the Board 

for Madhucon Projects Limited 

(N. 

Managing Director 

DIN: 00784491 

 



Madhucon Projects Limited 
Balance Sheet as at September 30, 2021 

(_in Lakhs) 
  

  

  

  

  

  

  

Note As at As at 

No. September 30, 2021 March 31, 2021 

2.1 4,08 cc 1327.87 |   

  

  

    

  

    

  

  

  

    

  

  

  

  

  

  

  

       

  

    

  

  

  

   

  

  

  

  
  

  

  

     
     

      

    

  

    

  

  

  

  

1,48,838.38 ~~ 1,48,838.38 

7,861.89 | caren lOO ailment 
_ 21,976.48 __ 26,646.27 

. 19,620.83 | 24,600.79 

Deferred tax Asset (Net) 2. 4,663.12 . 4,438.51] 
Other Non-Current Assets el ently STS:45. 25,372.58 

Total Non-Current Assets ee eon 2,28,617.18 2,42,088.46 

_Cash and Cash equivalents _ _ 2,741.63 wet a asset 
Bank Balances other than above | Qed 1,429.93 Se BOOS Ye 

Loans 2.12 130.08 130.16 

irrent Tax Asset (Net) 3,165.17 5,928.08 

Other Current Assets _ 2.44 7,015.61 - 6,881.46 

Total Current Assets te ete 20,883.46 19,955.46 
Total Assets a = 3 2,49,500.64 2,62,043.92 

EQUITY AND LIABILITIES 

Equity 0 oo beanie Be pe oe aa Saga: 
_....@quity Share capital __ 2.15 740.32 740.32 
_Other Equity |.2.16 | 54,863.46 55,588.59 
Total Equity _ E _ 55,603.78 | | 56,328.91 
LIABILITIES id nes ii ’ 

__Financial Liabilities _ : ee sree 
_..... Borrowings 2.17 13.53 7 _ 

sos md Fade Payables af 218 12,199.14 

_ Other Financial Liabilities _ | 2.19. _ 369.47 | 
_Provisions _..|..2:20 104.67 

rred Tax Liabilities (Net) 2.6 __ : 

    

  

___Other Non-Current Liabilities   

  

nt Liabilities _ 

  

221 | 
  

Current Liabilities 

    

  

_ 3,256.62 | _ 

  

  

  

  

  

  

  

   

  

  

   
  

  

_ Financial Liabilities 00 Ee ee Be rae, he 
Borrowings B22 |... 65,914.07 68,662.61 

Trade Payables 2,23. 56,426.97 | 62,797.26 | . 
Other Financial Liabilities _ 2.24 ES TER No on anos dd . E : 

___Other Current Liabilities 2,25 42,426.96 39, 46 

____ Provisions 2.26 958.90 1,007.11 

__ Current Tax Liabili 778.62 |, 2,143.88 | 

  

              
  

ae Ganese anes Nn ce i 7 ake a 7 esr x 

Total Equity and Liabilities 2,49,500.64 2,62,043.92 

The accompanying notes are an integral part of the standalone financial statements 

In terms of our report attached 

For and ex behalf of the Board 

Place : Hyderabad 

Date : November 12, 2021 

  

(N. Seethaiah) 

Managing Director 

DIN-00784491



  

MADHUCON PROJECTS LIMITED 
  

Standalone Cash Flow Statement for the Half Year ended September 30, 2021 
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

          

(in Lakhs) 

paneutars Half Year ended Year ended 

30 September 2021 31 March 2021 

A|Cash flow from operating activities 

Profit/(loss) before income tax (914.09) (5,056.25) 

Adjustments for: 

Exceptional Item - * 

Depreciation and amortisation expense 235.44 595.97 
Dividend and interest income classified as investing cash flows (15.43) (78.60) 

Finance costs 4,105.84 847.22 

Change in operating assets and liabilities 

(Increase)/decrease in trade receivables (807.48) 10,957.75 

(Increase) decrease in inventories 354.86 1,468.41 

(Increase)/decrease in other financial assets 4,448.09 (8,099.30) 
(Increase)/decrease in other current and non-current assets 6,425.89 1,115.09 

(Increase) decrease in other bank balances (840.00) (12.27) 
Increase/(decrease) in Loans 4,669.87 (9,531.86) 

Increase/(decrease) in trade payables (8,256.50) 22,087.79 
Increase/(decrease) in other financial liabilities (2,420.00) (26,843.88) 
Increase/(decrease) in other current and non-current liabilities 1,071.23 (6,391.62) 

Increase/(decrease) in Non current Investments - 22,727 00 
Cash generated from operations 8,557.71 3,735.44 

Income taxes paid - - 

Net cash inflow from operating activities 8,557.71 3,735.44 

B|Cash flows from investing activities - - 

Payments for property, plant and equipment 11.39 (734.13) 
Payments for purchase of investments = = 

Dividend paid “ ” 

Interest received 15.43 78.60 
Net cash outflow from investing activities 26.82 (655.53) 

C|Cash flows from financing activities - - 

Proceeds/(Repayment) of long term borrowings - (1,576.67) 
Proceeds from short term borrowings (net) (2,748.54) (287.70) 
Interest paid (4,105.84) (847.22) 
Net cash outflow from financing activities (6,854.38) (2,711.58) 
Net increase/(decrease) in cash and cash equivalents 1,730.16 368.33 
Cash and cash equivalents at the beginning of the financial year 1,011.48 643.15 
Cash and cash equivalents at end of the year 2,741.63 1,011.48 

Reconciliation of cash and cash equivalents as per the cash flow statement 

30 September 2021 31 March, 2020 
Cash and cash equivalents as per above comprise of the following: 

Cash and cash equivalents 2,741.63 1,011.48 
Balances per statement of cash flows 2,741.63 1,011.48 
  

The accompanying notes are an integral part of the standalone financial statements In terms of our report attached 

Place: Hyderabad 

Date : November 12, 2021 

  

   
alf of the Board of Directors 

N Seethaiah 

Managing Director 

DIN-00784491 

 



Ox P. MURALI & CO., Tel. = (91-40) 2332 6666, 2331 2554 

\ 
CHARTERED ACCOUNTANTS 2339 3967, 2332 1470 

6-3-655/2/3, SOMAJIGUDA, fee. (eee 
HYDERABAD - 500 082. INDIA E-mail : pmurali.co@ gmail.com 

; info @ pmurali.com 
Website : www.pmurali.com 

Independent Auditor's Review Report on the Quarterly Unaudited Standalone 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review report to 

The Board of Directors 

Madhucon Projects Limited 

We have reviewed the accompanying statement of unaudited standalone financial 

results of MADHUCON PROJECTS LIMITED (the "Company") for the quarter 

ended 30 September, 2021 and for the period from 01 April 2021 to 30 September 

2021 (the "Statement") attached herewith, being submitted by the Company pursuant 

to the requirements of Regulation 33, of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

This Statement, which is the responsibility of the Company's Management and 

approved by the Company's Board of Directors, has been prepared in accordance 

with the recognition and measurement principles laid down in Indian Accounting 

Standard 34, ‘Interim Financial Reporting, (‘Ind AS 34,') prescribed under Section 133 

of the Companies Act, 2013, as amended, read with relevant rules issued thereunder 

and other accounting principles generally accepted in India. Our responsibility is to 

issue a report on “the Statement” based on our review. 

We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410, "Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity" issued by the Institute of 

Chartered Accountants of India. This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the Statement is free of 

material misstatement. A review of interim financial information consists of making 

inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with Standards on Auditing and 

consequently does not enable us to obtain assurance that we would become aware of 

all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

   



CO P. MURALI & CO., Tel. —_: (91-40) 2332 6666, 2331 2554 

\ 
CHARTERED ACCOUNTANTS : 2339 3967, 2332 1470 

-3-655/2/3, SOMAJIGUDA, ax: (91-40) 2339 2474 

HYDERABAD - 500 082. INDIA E-mail: pmurali.co@ gmail.com 
; info @ pmurali.com 

Website : www.pmurali.com 

The Company has defaulted in repayment of dues to Banks and _ financial 

institutions, all the loans outstanding were classified as NPA by the Lender Banks 

and financial institutions. During the quarter ended 30th September, 2021 (ic for the 

period 01-07-2021 to 30-09-2021) ‘the company’ has not provided interest on these 

outstanding loans and interest on these loans was not quantified by the 

management. 

The company has not paid Tax Deducted at source (TDS) amounting to 

Rs.1,71,69,736/-, and other statutory dues of Provident fund, Employees’ State 

Insurance and Professional Tax aggregating to an amount of Rs. 1,85,588/- as on 

30th September, 2021. 

The Company is yet to file final GST Returns for the month of September in case of 

Maharashtra. The turnover and input credits are subject to reconciliation. 

Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying, Statement, prepared in accordance with 

the recognition and measurement principles laid down in the aforesaid Ind AS 34 

prescribed under Section 133 of the Companies Act, 2013, as amended, read with 

relevant rules issued thereunder and other accounting principles generally accepted 

in India, has not disclosed the information required to be disclosed in terms of the 

Listing Regulations, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

For P. Murali& Co. 

Chartered Accountants 

FRN: 007257S 

        

A.KrishnaRao 

Partner 

M.No. 020085 

UDIN: 21020085A AABFM4354 

Place: Hyderabad 

Date: 12-11-2021  



MADHUCON PROJECTS LIMITED 
CIN-L74210TG1990PLC011114 

Regd. Office:1-7-70, Jublipura, Khammam - 507003, Telangana 
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE SECOND QUARTER ENDED SEPTEMBER 30, 2021 

  

  

  

  

  

    

  

  

  

  

  

  

  

  

  

  

  

              

Rs In Lakhs 

Consolidated SL. . Quarter ended 6 Month ended Year ended No Particulars 30.09.2021 | 30.06.2021 | 30.09.2020 | 30.09.2021 | 30.09.2020 31.03.2021 
Unaudited Unaudited Unaudited | Unaudited Unaudited Audited PART-I 

I Revenue from Operations 22,554.05 14,048.56 18,201.77 | 36,602.61 27,331.91 90,916.23 ll | Other income 
2,794.53 1,157.88 4,696.76 3,952.4] 6,002.35 12,484.10 lll | Total Income (I+) 

25,348.58 15,206.44 22,898.53 | 40,555.02 33,334.26 1,03,400.33 IV | Expenses: 

(a) Cost of Materials Consumed 12,658.45 | 13,938.33 (5,328.36)| 26,596.78 4,359.39 88,842.93 
(0) Changes in Inventory of Finished Sond Mieicin- 1,665.71 500.92 18,509.31 2,166.63 18,509.31 889.61 Progress and stock-in-trade 
(c) Employee benefits expense 717.20 658.76 604.35 1,375.96 1,190.65 2,792.85 (d) Other expenses 3,132.59 382.09 9,024.37 | 3,514.68 9,332.58 1,994.52 (e) Financial Costs 

4,817.48 316.73 1,116.62 5,134.2) 1,975.34 24,570.33 (f) Depreciation and amortisation expense 3,524.07 3,539.00 2,019.55 7,063.07 6,246.62 12,871.32 Total Expenses 
26,515.50 19,335.83 25,945.86 | 45,851.33 41,613.89 1,31,961.55 V | Profit/(Loss) Before Exceptional Items and tax (II-IV) (1,166.92)} (4,129.39) (3,047.33)! (5,296.31)| (8,279.63) (28,561.22) VI | Exceptional Items 

- - : - i Provision for Impairment on Investments . * . = a Share of (Loss) from Associate Company (2.60) 2.60 - a - 982.39 Vil Profit/(Loss) Before Tax (3-4) (1,169,52)| (4,126.79) (3,047.33)| (5,296.31) (8,279.63) (27,578.83) VII | Tax Expense 

a) Current Tax - - - - - b) Adjustments relating to earlier years - - (5,392.23) (5,392.23) (5,392.23) c) Deferred Tax (183,71) (40.90)} 4,516.74 (224.61)} 4,162.12 3,982.68 Total Tax (a+b) 
(183.71) (40.90) (875.49) (224.61) (1,230.11) (1,409.55) IX _| Profit/(Loss) from Continuing operations (Vi-VIID (785.81)} — (4,085.89)]  (2,171.84)} (5,071 70) (7,049.52)} (26,169.29) X | Profit/(Loss) from discontinued operations = = - = o XI | Tax Expense of discontinued operations : x a - = XIl_| Profit/(Loss) from discontinued operations after tax (X-XI) (985.81)| (4,085.89)| (2,171.84) (5,071.70)} (7,049.52) (26,169.29) XIll | Profit/Loss for the period (IX+XII) (985.81)}  (4,085.89)|  (2,171.84)| (5,071.70) (7,049.52) (26,169.29) Attributable to: 

- Share Holders of the Parent Company (368.41) (3,480.75) (1,854.97)} (3,849.16) (6,526.70) (23,339.24) - Non Controlling Interest (617.38) (605.16) (316.89)} (1,222.54) (522,83) (2,830.05) XIV | Other Comprehensive Income (net of tax) - : : " a A] Items that will not be reclassified to profit or loss - = 
(i)JRe-measurement gains/(losses) on defined benefit plans > i > ~ “ (35.65) 
Share of Other Comprehensive income transferred to Non 
Controlling interest : i : i ” / (ii) Income tax relating to these items = - 2 - = : 8) (i) tems that will be reclassified to profit or loss - - - “ - - (ii) Incometax relating to these items - - - 5 = . 
Share of Profit /(Loss) transferred to Non Controlling Interest * < . 2 * - 
Total Other Comprehensive income,net of tax - - - - - (35.65) Attributable to: 

- Share Holders of the Parent Company 

- Non Controlling Interest 
XV | ‘Total Comprehensive Income (X1+XIV) (368.41) (3,480.75) (1,854.97)| (3,849.16) (6,526.70) (23,374.89) Attributable to: 

- 
- Share Holders of the Parent Company (368.41) (3,480.75) (1,854.97)| (3,849.16) (6,526.70) (23,374.89) - Non Controlling Interest 

XVI | Paid - up Equity Share Capital (Face value of Rs.1/- per share} 737.95 737.95 737.95 737.95 737.95 737.95 
XVII] Toal Reserves i.e Other equity 

Earning per share (of Rs.1/- each) (not annualised) (for XVI] z Se ; discontinued and continuing operations) 
- Basic and Diluted 

(2.51) (5.22) (8.84) (31.63)     

 



5 

Place: Hyderabad 
Date : 12-11-2021 

The new accounting standard Ind AS 115 (Revenue from Contracts with Customers) is effective from April 1, 2018. Accordingly, the Company 
has changed its income recognition policy in line with Ind AS 115 from April 1, 2018, The Consolidated Audited Financial Results of the Company have been prepared in accordance with the Indian Accounting Standards 
prescribed under section 133 of the Companies Act, 2013 (“the Act”) read with relevant rules issued thereunder (“Ind AS”) and other 
accounting principles generally accepted in India and in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements), 
Regulations, 2015, 
Figures of previous period have been regrouped / rearranged wherever necessary. 

By Order of the Board 
adhucon Projects Limited      

    
. 

Managing Director 
DIN: 00784491 

 



  

MADUCON PROJECTS LIMITED 
Consolidated Balance Sheet as at September 30, 2021 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    
  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

        

(_in Lakhs) 
Note As at As at 

No. September 30, 2021 March 31, 2021 

ASSETS 

Non-Current Assets 

Property, Plant and Equipment 24 10,392.10 10,622.70 
Capital Work-in-Progress Deel 15,013.41 15,013.41 

Intangible Assets 2.la 74,018.31 - 64,254.46 

(v) Intangible Assets under Development 23,365.13 - 46,333.14 

Investment Properties 41.36 41.36 

Financial Assets 

Investments 2:2 74,353.63 75,338.03 
Trade Receivables 2.3 382.28 451.82 
Loans 2.4 17,624.97 1,072.55 
Others Financial Assets 2.5 54,545.01 74,737.37 

Deferred Tax Assets (Net) 2.36 11,101.37 4,438.51 

Other Non-Current Assets 2.6 25,949.91 26,423.42 

Total Non-Current Assets 3,06,387.48 3,18,726.77 

Current Assets 

Inventories Dr 1,124.42 1,479.27 

Financial Assets 

Investments 64.41 64.07 

Trade Receivables 2.8 1,387.88 447.44 

Cash and Cash Equivalents 2.9 10,456.69 6,460.25 

Bank Balances other than above 2.10 1,429.93 589.93 

Loans 2.11 405.63 130.16 

Others Financial Assets 2.12. 1,87,342.46 1,85,669.25 

Current Tax Asset (Net) 2.13 3,746.72 6,202.73 

Other Current Assets 2.14 13,684.59 13,692.95 

Total Current Assets 2,19,642.73 2,14,736.05 

Total Assets 5,26,030,21 5,33,462.82 

EQUITY AND LIABILITIES 

Equity 

Equity Share Capital 2.15 740.32 740.32 

Other Equity 2.16 (2,11,220.19) (1,90,160.04) 
Less : Profit / (Loss) from Associates (2.00) 982.39 

Equity Attributable to Shareholders of the Company (2,10,481.87) (1,88,437.33) 

Non-Controlling Interests (13,766.63) (9,735.00) 

Total Equity (2,24,248.50) (1,98,172.33) 
Liabilities 
Non-Current Liabilities 

Financial Liabilities 

Borrowings 2.17 1,45,384.39 2,39,123.40 
Trade Payables 2.18 10,358.44 12,204.57 

Other Financial Liabilities 2.19 1,488.23 1,537.50 

Provisions 2.20 36,130.03 $8,571.98 
Deferred Tax Liabilities (Net) - - 
Other Non-Current Liabilities 2.21 3,106.62 3,256.62 

Total Non-Current Liabilities 1,96,467.71 2,89,694.02 

Current Liabilities 

Financial Liabilities 

Borrowings 2.22 178,027.17 1,33,918.26 

Trade Payables 2.23 54,777.92 63,373.40 
Other Financial Liabilities 2.24 1,32,789.07 70,602.80 

Other Current Liabilities 2.25 92,058.79 83,372.10 

Provisions 2.26 92,970.89 88,529.15 

Current Tax Liabilities (Net) 35187516 2,145.42 

Total Current Liabilities 5,53,811.00 4,41,941.13 

Total Equity and Liabilities 5,26,030.21 5,33,462.82     
  

The accompanying notes are an integral part of the consolidated financial statements 
In terms of our report attached 

Place : Hyderabad 

Date : November 12th , 2021 

  

(N. Seethaiah) 
Managing Director 

DIN-00784491 

  

 



Madhucon Projects Limited 
Consolidated Cash Flow Statement for the Half Year ended September 30, 2021 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

          

(in Lakhs) 

Half Year ended Year ended 

Sep 30th , 2021 March 31, 2021 

Cash flow from operating activities 

(Loss) / Profit before tax (5,296.31) (27,578.83) 

Adjustments for: 

Depreciation and amortisation expense 7,063.07 12,871.32 
Dividend Income - (0.74) 
Interest Income (1,737.54) (105.64) 
Impiarment - = 

Finance costs 5,134.21 24,570.33 

10,459.74 37,335.27 
Operating Profit Before Working Capital Changes 5,163.43 9,756.43 

Change in Working Capital 

(Increase) /decrease in Trade Receivables (870.90) 10,801.76 

(Increase) /decrease in Inventories 354.86 1,455.93 

(Increase) /decrease in Other Financial Assets 19,073.98 (85,081.30) 

(Increase) /decrease in Other Current and Non-Current Assets 3,337.88 6,584.26 

Increase / (decrease) in Loans (17,098.38) 4,847.95 

Increase/ (decrease) in Trade Payables (10,441.62) 16,329.09 

Increase/ (decrease) in Other Financial Liabilities 84,691.38 (2,018.79) 

Increase/ (decrease) in Other Current and Non-Current Liabilities 13,645.28 (8,523.52) 

Cash generated from operations 97,855.91 (45,848.18) 

Income taxes paid - (5,392.23) 

Net cash from operating activities 97,855.91 (40,455.95) 

Cash flows from investing activities 

Purchase of Property, Plant and Equipment including CWIP (7,362.86) (10,417.57) 

Change in Capital Reserve and others (10,630.31) (7,194.41) 

Purchase of Investments = - 

Due to Derecognation of Simhapuri - 1,01,474.32 

(Increase) / decrease in other bank balances (285.16) (25.49) 
Dividend Received = 0.74 

Interest Received 1,737.54 105.64 

Net cash used in investing activities (16,540.79) 83,943.24 

Cash flows from financing activities 

Proceeds /(Repayment) of long term borrowings (1,16,293.38) 66,921.97 

Proceeds from short term borrowings (net) 44,108.91 (87,469.53) 

Interest paid (5,134.21) (24,570.33) 
Net cash used in financing activities (77,318.68) (45,117.89) 

Net increase/(decrease) in cash and cash equivalents 3,996.43 (1,630.60) 

Cash and cash equivalents at the beginning of the financial year 6,460.25 8,090.85 

Cash and cash equivalents at end of the year 10,456.69 6,460.25 

Reconciliation of cash and cash equivalents as per with the 

Balance Sheet 10,456.69 6,460.25 
Cash and cash equivalents at end of the year 10,456.69 6,460.25 
  

The accompanying notes are an integral part of the consolidated financial statements 

In terms of our report attached 

  
For and on behalf of the Board 

N. Seethaiah 

Managing Director 

DIN-00784491 

Place : Hyderabad 

Date : November 12th,2021 
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated 
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review report to 

The Board of Directors 

Madhucon Projects Limited 

We have reviewed the accompanying statement of Consolidated Unaudited Financial 
Results (“the Statement") of Madhucon Projects Limited(“the Holding Company") 
and its subsidiaries (the Holding company and its-subsidiaries together referred to as 
“the Group”), and one Associate for the quarter ended 30th September, 2021 and for 
the period from 01st April 2021 to 30th September 2021 (“the Statement") attached 
herewith, being submitted by the “Holding Company” pursuant to the requirements 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations"). 

This Statement, which is the responsibility of the Holding Company's Management 
and approved by the Holding Company's Board of Directors, has been prepared in 
accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34, ‘Interim Financial Reporting, (“Ind AS 34") prescribed under 
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review 

We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410, "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity, issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than 
an audit conducted in accordance with Standards on Auditing and consequently does 
not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

  

  

 






