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MADHUCON

PROJECTS LIMITED
CIN: L74210TG1990PLCO11114

Ref.: MPL/HYD/SE/0052/2021-22 Date: 12-11-2021
To

The Bombay Stock Exchange (BSE) The National Stock Exchange (NSE) of India

Corporate Relationship Dept., Limited,

1st Floor, New Trading Ring 5th Floor, Exchange Plaza,

Rotunda Building, PJ Towers Bandra (East),

Dalal Street, Fort, Mumbai- 400 051.

Mumbai -400 001 »

Dear Sirs,

Kind Attn: Listing Department / Corporate Relationship Department

Sub.: Submission of Un-Audited Standalone and Consolidated Financial Results for the
half year ended and year to date as on 30" September, 2021-Reg.
Ref.: 1. BSE Scrip Code: 531497, NSE Scrip Code: MADHUCON
2. Regulation 33 & 52 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

In furtherance to the Board meeting Notice dated 05" November, 2021, we wish to inform you
that at the meeting of Board of Directors of M/s Madhucon Projects Ltd., held on i.e., on b
November, 2021, the Board considered and approved the Un-Audited Standalone and
Consolidated Financial Results for the 2" Quarter ended and year to date as on 30"
September, 2021. The said Un-Audited Financial Consolidated Results were reviewed by the
Audit Committee and thereafter approved by the Board.

Pursuant to Regulation 33 and 52 of the of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, statement showing the Un-Audited Standalone and
Consolidated Financial Results for the 2" Quarter ended and year to date as on 30"
September, 2021 along with Limited Auditor's’ report of the Statutory Auditors are enclosed
herewith.

The Meeting of the Board of Directors of the Company commenced at 12" November, 2021 at
04:00 P.M and concluded at 09:00 P.M.

We would request you to please take on record the above and host the same on your website
for viewing to the public.

Thanking You,

For M dhuwrojects Limited

(K.Venkateswarlu)
Chief Financial Officer

Encl: As above.

Corp. Office : "Madhucon House", 1129/A, Road No. 36, Jubilee Hills, Hyderabad - 500 033, Telangana, India
Tel : +91-40-23556001 - 4 Fax : +91-40-23556005 E-mail : corporate @madhucon.com

Regd. Office : H.No.1-7-70, Jublipura, Khammam, Telangana - 507 003, India

www. madhucon.com




MADHUCON PROJECTS LIMITED
CIN-L74210TG1990PLCO11114
Regd. Office:1-7-70, Jublipura, Khammam - 507003, Telangana
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE SECOND QUARTER ENDED SEPTEMBER 30, 2021

(Rs. in Lakhs)

Standalone
S, . Quarter ended é Month Ended Year ended
No Fanicalan 30.09.2021 30.04.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021
Unavdited Unavdited Unavdited Unaudited Unavdited Audited
| Revenue from Operations 18,288.19 9.597.63 14,399.39 27,885.81 20,838.42 64,655.05
Il Otherincome 107.00 342.05 3.871.24 449.06 4,126.87 7.190.97
| Total Income (I+1) 18,395.19 9,939.68 18,270.63 | 28,334.87 |  24,965.29 71,846.02
IV | Expenses:
(a) Cost of Materials Consumed 13,242.25 9.5692.62 11,552.77 22,834.87 18,467.74 63,442.04
(b) Employee benefits expense 42222 382.96 380.44 805.17 732.07 1.728.40
(c) Other expenses 949.11 318.53 9.019.66 1,267 .64 9,231.80 10,288.63
(d) Financial Costs 3,937.55 168.28 382.96 4,105.84 598.93 847.22
(e) Depreciation and amortisation expense 117.89 117.56 104.02 235.44 247.00 595.97
Total Expenses 18,669.02 10,579.94 21,439.84 29,248.9% 29,277.55 76,902.26
V| Profit/(Loss) Before Exceptional ltems and tax (1-1v) (273.83) (640.26) (3,169.21) (914.09) (4,312.26) (5,056.25)
VI | Exceptional ltems < z 5 L 4 o
VII | Profit/(Loss) Before Tax (3-4) (273.83) (640.26)|  (3,169.21) (914.09)|  (4,312.26) (5,056.25)
VIl | Tax Expense
a) Current Tax - - - - - -
b) Adjustments relating to earlier years - - (5.392.23) - (5,392.23) (5.392.23)
C) Deferred Tax (183.71) (40.90) 4,516.74 (224.61) 4,162.12 3,982.68
Total Tax (a+b) (183.71) (40.90) (875.49) (224.61) (1,230.12) (1,409.55)
IX | Profit/(Loss) from Continuing operations (VII-vii) (20.12) (599.36) (2,293.72) (689.48) (3,082.15) (3,646.70)
X | Profit/(Loss) from discontinued operations - -
Xl | Tax Expense of discontinued operations - - - -
Xl | Profit/(Loss) from discontinued operations after tax (X-XI) - - - #
Xill | Profit/Loss for the period (IX+XII) (90.12) (599.38) (2,293.72) (689.48) (3,082.15) (3,646.70)
Attributable to: - - - - -
- Share Holders of the Parent Company - - - - - -
- Non Conftrolling Interest - - - - - -
XIV | Other Comprehensive Income (net of tax) - - - - - -
A) ltems that will not be reclassified to profit or loss - - - - - -
()Re-measurement gains/(losses) on defined benefit plans - - - - - (35.65)
Share of Other Comprehensive income transferred to Non y . 5 . A )
Controlling interest
(i) Income tax relating to these items - - - - - -
B) (i) ltems that will be reclassified to profit or loss - - - - - -
(ii) Incometax relating to these items - - - - - -
Share of Profit /(Loss) transferred to Non Controlling Interest - - - - - -
Total Other Comprehensive income,net of tax - - - - - (35.45)
Attributable to: - - - - - -
- Share Holders of the Parent Company - - - - - -
- Non Controlling Interest - - - - - -
XV | Total Comprehensive Income (XIII+XIV) (90.12) (599.36) (2,293.72) (689.48) (3,082.15) (3.682.35)
Attributable to: - - - - - -
- Share Holders of the Parent Company - - - - - -
- Non Controlling Interest - - - - - 4
VI Si;c;irc;)- up Equity Share Capital (Face value of Rs.1/- per 737.95 737.95 737,95 737.95 737.95 737,95
XVIl | Tocl Reserves i.e Other equity - - - -
XVl Egrning_ per share (of RAs.l‘/- each) (npf annualised) (for ) y ) )
discontinued and continuing operations)
- Basic and Diluted (0.12) (0.81) (3.11) (0.93) (4.18) (4.94)




Notes:

1

Place: Hyderabad
Date :12-11-2021

The above results have been reviewed by the Audit Committee at its meeting held on 12th November, 2021 and approved by the Board of
Directors of the Company at its meeting held on 12th November, 2021. The Statutory Auditors have submitted Limited Review Report on the
Un-Audited Financial Results for 2nd Quarter and Half Year ended 30th September, 2021.

The Company's operations primarily consists of construction-project activities and there are no other reportable segments under Ind AS 108
"Operating Segments".

The Standalone Audited Financial Results of the Company have been prepared in accordance with the Indian Accounting Standards prescribed

under section 133 of the Companies Act, 2013 (“the Act”) read with relevant rules issued thereunder (“Ind AS”) and other accounting principles

generally accepted in India and in terms of Regulation 33 of the SEBI ((Listing Obligation and Disclosure Requirements), Regulations, 2015.
As per the management assessment on the impact of second wave of Covid-19 pandemic on the business operations of the company, there is

a impact on the achievement of targeted top line and cash flow of the Company. The Company will continue to evaluate and monitor material

changes to future economic conditions arising from the on going second wave and will update its assessment.
Figures of previous period have been regrouped / rearranged wherever necessary.

The Company has only one segment which is ‘Constructions ’. Therefore, disclosure relating to segments is not applicable and accordingly not
made.

By order of the Board
for Madhucon Projects Limited

Managing Director
DIN: 00784491




Madhucon Projects Limited
Balance Sheet as at September 30, 2021
(in Lakhs)

Note As at As at
No. September 30, 2021 March 31, 2021

ASSETS
Non-Current Assets

. Property, Plant and Equipment 21 _..4,081.03 |
___ Financial Assets bl .
Investments i\ 22 | 14883838 | . 1,48838.38

432787

... TradeReceivables . | 23 786189 e TBOROT

L loans el ol sl il 24 | 2197648 | . 2664627 |
... Others Financial Assets. SRR 0o 0 O L (<110, (-1 24,600.79
Deferred tax Asset (Net) : ; e e e O O .. 4,663.12 e .. 443851
____Other Non-Current Assets .27 25,372.58
Total Non-Current Assets

2,42,088.46

CurrentAssets e WS .
_Inventoties e o &8 961820 e LBLOET
FinancialAssets B

Trade Receivables Cors20| | 1essal

_Cash and Cash equivalents 2.10 | . 2,741.63 . v 1O Lo T
.. Bank Balances other than above 7. 1,429.93 | e BB O e

~ Loans 2,12 13008 | 130.16 |
.. OthersFinancial Assets . . . . ... 1213]| = 446402 | ... 393214}
___Current Tax Asset (Net) 3,163.17 5,928.08

Other CurrentAssets .. .. |=214 _.7,015.61 e OBBLAO
Total Current Assets 20,883.46 19,955.46
“Total Assets 2,49,500.64 2,62,043.92
EQUITY AND LIABILITIES

. Equity Share capital el 2O 740.32

. Other Equity . " 216 ) e i 55,588.59
Total Equity _55,603.78 |

LIABILITIES s, |- T

Non-Current Liabilities DR

. 1 Liabilities |
____Borrowings i . 2.17

s rE0e Pevables, | oo 5 e 2.18 " 2 12,199.14 | | .
Other Financial Liabilities e e e e I OOL ...369.47 |
e S EEOVASIONS) o S b ol et et o ot 2GR (L 104.67
__Deferred Tax Liabilities (Net) LS | RO GUR I I DL TS 0 0 7

__.Other Non-Current Liabilittes | 221 . .3,256.62 |
Total Non-Current Liabilities
Current Liabilities
Financial Liabilities : ) o [

Borrowings s 299 ). 65,914.07 68,662.61

Trade Payables ol 223 | 5642697 | 62,797.26

Other Financial Liabilities L B ) 1 98| .. .. 1582026
___Other Current Liabilities N 2.25 42,426.96 | 39,340.46
___Provisions 2.26 958.90 1,007.11
. Current Tax Liabilites(Net) . .. ( . ( 77862\ | 214388,
Total Current Liabilities - oot e ST 1,80,281.51 . 1,89,771.58
Total Equity and Liabilities 2,49,500.64 2,62,043.92
The accompanying notes are an integral part of the standalone financial statements

In terms of our report attached

For and behalf of the Board

(N. Seethaiah)
Managing Director
DIN-00784491

Place : Hyderabad
Date : November 12, 2021




MADHUCON PROJECTS LIMITED

Standalone Cash Flow Statement for the Half Year ended September 30, 2021

(" in Lakhs)
- Half Year ended Year ended
30 September 2021 31 March 2021
A|Cash flow from operating activities
Profit/(loss) before income tax (914.09) (5.056.25)
Adjustments for:
Exceptional Item - -
Depreciation and amortisation expense 235.44 598.97
Dividend and interest income classified as investing cash flows (15.43) (78.60)
Finance costs 4,105.84 847.22
Change in operating assets and liabilities
(Increase)/decrease in trade receivables (807.48) 10,957.75
(Increase) decrease in inventories 354.86 1,468.41
(Increase)/decrease in other financial assets 4,448.09 (8,099.30)
(Increase)/decrease in other current and non-current assets 6,425.89 1,115.09
(Increase) decrease in other bank balances (840.00) (12.27)
Increase/(decrease) in Loans 4,669.87 (9,531.86)
Increase/(decrease) in trade payables (8,256.50) 22,037.79
Increase/(decrease) in other financial liabilities (2,420.00) (26,843.88)
Increase/(decrease) in other current and non-current liabilities 15971528 (6.391.62)
Increase/(decrease) in Non current Investments - 22,727 .00
Cash generated from operations 8,557.71 3,735.44
Income taxes paid - -
Net cash inflow from operating activities 8,557.71 3,735.44
B |Cash flows from investing activities - %
Payments for property, plant and equipment 11.39 (734.13)
Payments for purchase of investments = =
Dividend paid - -
Interest received 15.43 78.60
Net cash outflow from investing activities 26.82 (655.53)
C |Cash flows from financing activities - -
Proceeds/(Repayment) of long term borrowings - (1,576.67)
Proceeds from short term borrowings (net) (2,748.54) (287.70)
Interest paid (4,105.84) (847.22)
Net cash outflow from financing activities (6,854.38) (2,711.58)
Net increase/(decrease) in cash and cash equivalents 1,730.16 368.33
Cash and cash equivalents at the beginning of the financial year 1,011.48 643.15
Cash and cash equivalents at end of the year 2,741.63 1,011.48
Reconciliation of cash and cash equivalents as per the cash flow statement
30 September 2021 31 March, 2020
Cash and cash equivalents as per above comprise of the following:
Cash and cash equivalents 2,741.463 1,011.48
Balances per statement of cash flows 2,741.63 1,011.48

The accompanying notes are an integral part of the standalone financial statements In terms of our report attached

Place: Hyderabad
Date : November 12, 2021

For and on b,

alf of the Board of Directors

N Seethaiah
Managing Director
DIN-00784491



P. MURALI & CO_’ Tel. :(91-40) 2332 6666, 2331 2554

gg%fggg?ED SCCOUNTANTS oo o 2339 3967, 2332 1470
-3- 3, SOMAJIGUDA,  (91-40) 2339 2474
HYDERABAD - 500 082. INDIA E-mail : pmurali.co@gmail.com

_ info@ pmurali.com
Website : www.pmurali.com

Independent Auditor's Review Report on the Quarterly Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review report to
The Board of Directors
Madhucon Projects Limited

We have reviewed the accompanying statement of unaudited standalone financial
results of MADHUCON PROJECTS LIMITED (the "Company") for the quarter
ended 30 September, 2021 and for the period from 01 April 2021 to 30 September
2021 (the "Statement") attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

This Statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34, 'Interim Financial Reporting, (‘Ind AS 34,) prescribed under Section 154
of the Companies Act, 2013, as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to
issue a report on “the Statement” based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued Dby the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.




P. MURALI & CO., Tel. :(91-40) 2332 6666, 2331 2554

ggﬁég ;E;E% ACCOUNTANTS " 140 3329 3967, 2332 1470
-3-655/2/3, SOMAJIGUDA, ~:(91-40) 2339 2474
HYDERABAD - 500 082. INDIA E-mail  : pmurali.co@gmail.com

_ info@ pmurali.com
Website : www.pmurali.com

The Company has defaulted in repayment of dues to Banks and financial
institutions, all the loans outstanding were classified as NPA by the Lender Banks
and financial institutions. During the quarter ended 30th September, 2021 (i.c for the
period 01-07-2021 to 30-09-2021) ‘the company’ has not provided interest on these
outstanding loans and interest on these loans was not quantified by the
management.

The company has not paid Tax Deducted at source (TDS) amounting to
Rs.1,71,69,736/-, and other statutory dues of Provident fund, Employees’ State
Insurance and Professional Tax aggregating to an amount of Rs. 1,85,588/- as on
30th September, 2021.

The Company is yet to file final GST Returns for the month of September in case of
Maharashtra. The turnover and input credits are subject to reconciliation.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Ind AS 34
prescribed under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of the
Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For P. Murali& Co.
Chartered Accountants
FRN: 0072575

A KrishnaRao \r :
Partner N /%
M.No. 020085

UDIN: 21020085AAABFM4354

Place: Hyderabad
Date: 12-11-2021




MADHUCON PROJECTS LIMITED
CIN-L74210TG1990PLC011114
Regd. Office:1-7-70, Jublipura, Khammam - 507003, Telangana
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE SECOND QUARTER ENDED SEPTEMBER 30, 2021

Rs in Lakhs
Consolidated
Sl . Quarter ended 6 Month ended Year ended
No Particulars 30.09.2021 | 30.06.2021 | 30.09.2020 | 30.09.2021 | 30.09.2020 31.03.2021
Unaudited Unavdited Unaudited | Unaudited Unavdited Audited
PART-I
Revenue from Operations 22,554.05 14,048.56 18,201.77 | 36,602.61 27,331.91 90,916.23
1} Other income 2,794.53 1,157.88 4,696.76 3,952.41 6,002.35 12,484.10
Il | Total Income (1) 25,348.58 15,206.44 | 22,898.53 | 40,555.02 33,334.26 1.03,400.33
IV | Expenses:
(a) Cost of Materials Consumed 12,658.45 13,938.33 (5.328.36)| 26,596.78 4,359.39 88,842.93
e} Changesin mvenm OFRnheel gioss, Work-in- 1,665.71 50092 [ 18,509.31 | 216663 | 18,509.31 889.61
Progress and stock-in-trade
(c) Employee benefits expense 717.20 658.76 604.35 1,375.96 1,190.65 2.792.85
(d) Other expenses 3,132.59 382.09 9.02437 | 351468 | 9,332.58 1,994.52
(e) Financial Costs 4,817.48 316.73 1,116.62 5,134.21 1,975.34 24,570.33
(f) Depreciation and amortisation expense 3,524.07 3,539.00 2.019.55 7.063.07 6,246.62 12,871.32
Total Expenses 26,515.50 19,335.83 25,945.86 | 45,851.33 41,613.89 1,31,961.55
V| Profit/(Loss) Before Exceptional Items and tax (m-1v) (1.166.92)| (4,129.39) (3,047.33) (5.296.31)] (8,279.43) (28,561.22)
I | Exceptional ltems - - - ~ %
Provision for Impairment on Investments - 2 - = =
Share of (Loss) from Associate Company (2.60) 2.60 - a2 A 982.39
VIl | Profit/(Loss) Before Tax (3-4) (1,169.52)| (4,126.79)| (3,047.33)| (5,296.31) (8,279.63)|  (27,578.83)
VIl | Tax Expense
a) Current Tax - - - - -
b) Adjustments relating to earlier years - - (5.392.23) (5,392.23) (5.392.23)
c) Deferred Tax (183.71) (40.90) 4,516.74 (224.61) 4,162.12 3,982.68
Total Tax (a+b) (183.71) (40.90) (875.49) (224.61)| (1,230.11) (1,409.55)
IX | Profit/(Loss) from Continuing operations (vii-viny (985.81)|  (4,085.89)| (2,171.84) (5,071.70) (7.049.52)|  (26,169.29)
Profit/(Loss) from discontinued operations S = = > %
XI' | Tax Expense of discontinued operations - - - - =
I | Profit/(Loss) from discontinued operations after tax (X-XI) (985.81)| (4,085.89)| (2,171.84) (5,071.70)| (7,049.52)|  (26,149.29)
Xl | Profit/Loss for the period (IX+X11) (985.81)| (4,085.89) (2,171.84)| (5.071.70) (7,049.52) (26,169.29)
Attributable to:
- Share Holders of the Parent Company (3¢8.41)|  (3.480.75)| (1,854.97)| (3,849.16)| (6.526.70) (23,339.24)
- Non Controlling Interest (617.38) (605.16) (316.89)| (1,222.54) (522.83) (2.830.05)
XIV | Other Comprehensive Income (net of tax) - - - - s
A) ltems that will not be reclassified to profit or loss - - - - -
(ilRe-measurement gains/(losses) on defined benefit plans - - - - - (35.65)
Share of Other Comprehensive income transferred to Non
Confrolling interest ) ) . ) ) i
(i) Income tax relating to these items - - - - - -
B) (i) ltems that will be reclassified to profit or loss = - = < = -
(i) Incometax relating to these items - ~ - A = -
Share of Profit /(Loss) transferred to Non Confrolling Interest ® - - “ - -
Total Other Comprehensive income,net of tax - - - - - (35.65)
Aftributable to:
- Share Holders of the Parent Company
- Non Confroliing Interest
XV | 'Total Comprehensive Income (XIH+X1v) (368.41)|  (3,480.75) (1,854.97)| (3.849.1¢) (6,526.70) (23,374.89)
Attributable to: -
- Share Holders of the Parent Compony (368.41) (3,480.75) (1.854.97)| (3,849.1¢) (6,526.70) (23,374.89)
- Non Controlling Interest
I'| Paid - up Equity Share Capital (Face value of Rs. 1 /- per share) 737.95 737.95 137:95 737.95 737.95 737.95
XVIl| Toal Reserves i.e Other equity
Earning per share (of Rs.1/- each) (not annualised) (for
Xvi : i >
discontinued and continuing operations)
- Basic and Diluted (2.51) (5.22) (8.84) (31.63)




3 The new accounting standard Ind AS 115 (Revenue from Contracts with Customers) is effective from April 1, 2018. Accordingly, the Company
has changed its income recognition policy in line with Ind AS 115 from April 1, 2018.

4 The Consolidated Audited Financial Results of the Company have been prepared in accordance with the Indian Accounting Standards
prescribed under section 133 of the Companies Act, 2013 (“the Act”) read with relevant rules issued thereunder (“Ind AS”) and other

accounting principles generally accepted in India and in terms of Regulation 33 of the SEBI ((Listing Obligation and Disclosure Requirements),
Regulations, 2015.

5 Figures of previous period have been regrouped / rearranged wherever necessary.

By Order of the Board
adhucon Projects Limited

.

Managing Director
DIN: 00784491

Place: Hyderabad
Date :12-11-2021




MADUCON PROJECTS LIMITED
Consolidated Balance Sheet as at September 30, 2021

(_in Lakhs)
Note As at As at
No. September 30, 2021 March 31, 2021
ASSETS
Non-Current Assets
Property, Plant and Equipment 2.1 10,392.10 10,622.70
Capital Work-in-Progress 2.1 15,013.41 15,013.41
Intangible Assets 2.1a 74,018.31 - 64,254.46
(v) Intangible Assets under Development 23,365.13 & 46,333.14
Investment Properties 41.36 41.36
Financial Assets
Investments 2.2 74,353.63 75,338.03
Trade Receivables 2.3 382.28 451.82
Loans 2.4 17,624.97 1,072.55
Others Financial Assets 2.5 54,545.01 74,737.37
Deferred Tax Assets (Net) 2.36 11,101.37 4,438.51
Other Non-Current Assets 2.6 25,549.91 26,423.42
Total Non-Current Assets 3,06,387.48 3,18,726.77
Current Assets
Inventories Dt 1,124.42 1,479.27
Financial Assets
Investments 64.41 64.07
Trade Receivables 2.8 1,387.88 44744
Cash and Cash Equivalents 2.9 10,456.69 6,460.25
Bank Balances other than above 2.10 1,429.93 589.93
Loans 2.11 405.63 130.16
Others Financial Assets 212, 1,87,342.46 1,85,669.25
Current Tax Asset (Net) 2.13 3,746.72 6,202.73
Other Current Assets 2.14 13,684.59 13,692.95
Total Current Assets 2,19,642.73 2,14,736.05
Total Assets 5,26,030.21 5,33,462.82
EQUITY AND LIABILITIES
Equity
Equity Share Capital 2.15 740.32 740.32
Other Equity 2.16 (2,11,220.19) (1,90,160.04)
Less : Profit / (Loss) from Associates (2.00) 982.39
Bquity Attributable to Shareholders of the Company (2,10,481.87) (1,88,437.33)
Non-Controlling Interests (13,766.63) (9,735.00)
Total Equity (2,24,248.50) (1,98,172.33)
Liabilities
Non-Current Liabilities
Financial Liabilities
Borrowings 2.17 1,45,384.39 2,39,123.40
Trade Payables 2.18 10,358.44 12,204.57
Other Financial Liabilities 2.19 1,488.23 1,637.50
Provisions 2:20 36,130.03 33,571.93
Deferred Tax Liabilities (Net) - -
Other Non-Current Liabilities 2.21 3,106.62 3,256.62
Total Non-Current Liabilities 1,96,467.71 2,89,694.02
Current Liabilities
Financial Liabilities
Borrowings 2.22 1,78,027.17 1,33,918.26
Trade Payables 2.23 54,777.92 63,373.40
Other Financial Liabilities 2.24 1,32,789.07 70,602.80
Other Current Liabilities 2.25 92,058.79 83,372.10
Provisions 2.26 92,970.89 88,529.15
Current Tax Liabilities (Net) 3,187.16 2,145.42
Total Current Liabilities 5,53,811.00 4,41,941.13
Total Equity and Liabilities 5,26,030.21 5,33,462.82

The accompanying notes are an integral part of the consolidated financial statements

In terms of our report attached

Place : Hyderabad
Date : November 12th , 2021

(N. Seethaiah)
Managing Director
DIN-00784491




Madhucon Projects Limited
Consolidated Cash Flow Statement for the Half Year ended September 30, 2021

(" in Lakhs)
Half Year ended Year ended
Sep 30th , 2021 March 31, 2021
Cash flow from operating activities
(Loss) / Profit before tax (5,296.31) (27,578.83)
Adjustments for:
Depreciation and amortisation expense 7,063.07 12,871.32
Dividend Income - (0.74)
Interest Income (1,737.54) (105.64)
Impiarment = -
Finance costs 5,134.21 24,570.33
10,459.74 37,335.27
Operating Profit Before Working Capital Changes 5,163.43 9,756.43
Change in Working Capital
(Increase)/decrease in Trade Receivables (870.90) 10,801.76
(Increase)/decrease in Inventories 354.86 1,455.93
(Increase)/decrease in Other Financial Assets 19,073.98 (85,081.30)
(Increase)/decrease in Other Current and Non-Current Assets 3,337.88 6,584.26
Increase/(decrease) in Loans (17,098.38) 4,847.95
Increase/(decrease) in Trade Payables (10,441.62) 16,329.09
Increase/(decrease) in Other Financial Liabilities 84,691.38 (2,018.79)
Increase/(decrease) in Other Current and Non-Current Liabilities 13,645.28 (8,523.52)
Cash generated from operations 97,855.91 (45,848.18)
Income taxes paid - (5,392.23)
Net cash from operating activities 97,855.91 (40,455.95)
Cash flows from investing activities
Purchase of Property, Plant and Equipment including CWIP (7,362.86) (10,417.57)
Change in Capital Reserve and others (10,630.31) (7,194.41)
Purchase of Investments - -
Due to Derecognation of Simhapuri - 1,01,474.32
(Increase) / decrease in other bank balances (285.16) (25.49)
Dividend Received - 0.74
Interest Received 1,737.54 105.64
Net cash used in investing activities (16,540.79) 83,943.24
Cash flows from financing activities
Proceeds/(Repayment) of long term borrowings (1,16,293.38) 66,921.97
Proceeds from short term borrowings (net) 44,108.91 (87,469.53)
Interest paid (5,134.21) (24,570.33)
Net cash used in financing activities (77,318.68) (45,117.89)
Net increase/(decrease) in cash and cash equivalents 3,996.43 (1,630.60)
Cash and cash equivalents at the beginning of the financial year 6,460.25 8,090.85
Cash and cash equivalents at end of the year 10,456.69 6,460.25
Reconciliation of cash and cash equivalents as per with the
Balance Sheet 10,456.69 6,460.25
Cash and cash equivalents at end of the year 10,456.69 6,460.25

The accompanying notes are an integral part of the consolidated financial statements

In terms of our report attached

For and on behalf of the Board

oz

N. Seethaiah
Managing Director
DIN-00784491

Place : Hyderabad
Date : November 12th,2021
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
obligations and Disclosure Requirements) Regulations, 2015, as amended

Review report to
The Board of Directors
Madhucon Projects Limited

We have reviewed the accompanying statement of Consolidated Unaudited Financial
Results (“the Statement") of Madhucon Projects Limited(“the Holding Company")
and its subsidiaries (the Holding company and its-subsidiaries together referred to as
“the Group”), and one Associate for the quarter ended 30th September, 2021 and for
the period from 0lst April 2021 to 30th September 2021 (“the Statement") attached
herewith, being submitted by the “Holding Company” pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations").

This Statement, which is the responsibility of the Holding Company's Management
and approved by the Holding Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, 'Interim Financial Reporting, (“Ind AS 34") prescribed under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.
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The Statement includes the results of the following entities:

Subsidiaries

1. Madhucon Infra Limited.

2. Madhucon Mega Mall Pvt Limited.

3. Nama Hotels Pvt Limited.

4 Madhucon Heights Pvt Limited.

5. Madurai Tuticorin Expressways Limited.

Associate
1. Madhucon Properties Limited.

Subsidiaries of Madhucon Infra Limited
Madhucon Toll Highways Limited
TN(DK) Expressways Limited

Trichy Tanjavur Expressways Ltd

Sl

Chhaprahajipur Expressways Limited
Barasat Krishnagar Expressways Limited
Ranchi Expressways Ltd
\Hjayawada-l\’hchilipamam limited

RajauliBakthiyapur Expressways Limited

o ® NS U

PT Madhucon Indonesia.

Based on our review conducted and procedures performed as stated above, nothing
has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

“The group” has defaulted in repayment of dues to Banks and financial institutions,
all the loans outstanding were classified as NPA by the Lender Banks and financial
institutions. During the half year ended 30th September, 2021 (i.e for the period 01-04-
2021 to 30-09-2021) “the group” has not provided interest on these outstanding loans
and interest on these loans was not quantified by the management.

In case of Simhapuri Energy limited, the Hon’ble National Company Law Tribunal,
Hyderabad Bench (“NCLT") admitted Insolvency and Bankruptcy petition filed by
financial creditor and has passed an order for Liquidation of the Company vide its
order dated 06-10-2021 and hence in the consolidated financial results, the financial
results of Simhapuri Energy limited is not included.
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The company has not paid Tax Deducted at source (TDS) amounting to
Rs.1,71,69,736/-, and other statutory dues of Provident fund, Emplovees’ State
Insurance and Professional Tax aggregating to an amount of Rs. 1,85,588/- as on 30th
September, 2021.

The Company is yet to file final GST Returns for the month of September in case of
Maharashtra. The turnover and input credits are subject to reconciliation.

The accompanying Statement includes unaudited interim financial results and other
unaudited financial information in respect of:

one subsidiary and eight Madhucon Infra Limited subsidiaries, included in the
consolidated unaudited financial results, whose interim financial information reflect
total assets of Rs.4,01,081.19 Lakhs, total revenues of Rs. 14,243.91 Lakhs and total net
loss of Rs. 5,337.38 Lakhs for the half year ended 30th September, 2021, as considered
in the consolidated unaudited financial results. The financial statements and other
financial information of these subsidiaries have been audited by other auditors except
PT Madhucon Indonesia, which has been reviewed by Management, and whose
reports have been furnished to us by the Management, and our report on the
consolidated financial results, to the extent they have been derived from such
financial statement is solely based on the reports of the other auditors.

Our conclusion on the Statement in respect of matters stated above is not modified
with respect to our reliance on the financial results and financial information.

For P. Murali& Co.
Chartered Accountants
FRN: 007257S < ‘RTT“}\ .

Vs

A.Krishna Rao
Partner

M.No. 020085
UDIN: 21020085AAABFN6738

Place: Hyderabad
Date: 12-11-2021




