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12thFebruary 2021

To, To,

National Stock Exchange of India Ltd. The Bombay Stock Exchange

Exchange Plaza, C-1, Block G, (BSE Limited)

Bandra Kurla Complex, Phiroze Jeejeebhoy Towers

Bandra (E), Dalal Street

Mumbai - 400 051 Mumbai- 400001

Symbol: UJAAS Scrip Code: 533644

Dear Sir I Madam,

Sub: Outcome of Board Meeting held on 121h February 2021.

Ref: ISIN: INE899L01022

With reference to the above cited subject, we hereby inform that the Board of Directors in its

meeting held on 121h February 2021 (commenced at 4:00 P.M. and concluded at 7:50 P.M.)

have inter alia considered and approved the un-audited financial results of the Company for the

quarter ended 31st December, 2020 together with the Limited Review Report of the Statutory

Auditors thereon.

A copy of un-audited Financial Results for quarter ended 31st December 2020 along with Limited

Review Report, are enclosed here with. These are also being made available on the website of

the Company at www.ujaas.com.

This is for your information and record.

OR

COMPANY SECRETARY

& COMPLIANCE OFFICER

UJAAS ENERGY LIMITED

Office: Survey No. 211/1, Opposite Sector-C and Metalman, Sanwer Road Industrial Area, Indore 452015 (MP)

Phone: +91-731-4715300 I Fax: +91-731-4715344 I WhatsApp: +91-82260 34000

Email: info@ujaas.com I Website: www.ujaas.com



I SMAI< & Co
Chartered Accountants
FRN: 020120C

120 Trade Centre, South TuRoganj,
Indore - 452001, M.P
Ph (o) : +91-9noo6n63,

(o) : +91-9111110023
Email : associates.atishay@gmail.com

Limited Review Report on Unaudited Quarterly Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

To,
The Board of Directors

Ujaas Energy Limited

We have reviewed the accompanying statement of Unaudited Financial Results of Ujaas Energy Limited
("the Company") for the quarter ended 3151 December 2020 and year to date from April 01, 2020 to
December 31,2020 ("the Statement"), being submitted by the Company pursuant to Regulation 33 of
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. This statement is the
responsibility of the Company's Management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the financial statements based on our review.

The National Company Law Tribunal ("NCLT"), Ahmedabad Bench, admitted petition for initiation of
Corporate Insolvency Process ("CIRP") u/s 7 of the Insolvency and Bankruptcy Code, 2016 ("the Code")filed by a operational creditor vide order no. CP(IB) No. 09/9/NCL T/AHM/20 dated 1?'h September, 2020
and appointed an Resolution Professional ("RP") to manage affairs of the Company in accordance with
provision of the Code. In view of the pendency of the CIRP and suspension of powers of Board of
Directors and as explained to us, the power of adoption of the Statement vests with RP.

The preparation of the Statement in accordance with the recognition and measurement principles laid
down in Indian Accounting in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34),prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Com_?aniesQndian?"-"-'u'u"i'i\\"i'i'B?\c:i"titlc:11?') 'K'u???.'2t>YS ana 'St:l:3) t)rcu)ar No. CTR! CFDIFAC/62/2016 dated 51 July, 2016 isthe responsibility of the Company's management and approved by RP. Our responsibility is to issue areport on the statement based on our review. n

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent' Auditor of the Entity',issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Basis of Qualified Conclusion

1. As mentioned in Note ts
__

& 2 of the Statement, creditors were called upon to submit their clqims.Claims submitted by the Financial creditors and operational creditors are subject to reconciliations.
Pending reconciliation and final outcome of the CIRP, no accountingimpact in the books of
accounts has been made in respect of excess, short, or non-receipts of claims for operational and
financial creditors. Hence consequential impact, if any, on the financial results is currently
ascertainable.

2. We have been informed by Resolution Professional the certain information including the minutes
of the meeting of the Committee of Creditor.and the outcome of certain procedures carried out as
a part of the CIRP are confidential in nature and could not be shared with anyone other than the
Committee of Creditor and NCL T. Accordingly, we are unable to comment on the poss?"blefi /JC?-I
impact, presentation and disclosure, if any, that may arise if we have been provide o

1
. ·?those information.

.
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t to ttreRequlation 33 of the Segl (tistin

To,
The Board of Directors
Ujaas Energy Limited

we have reviewed the- accompanying statement of Unaudited Financial Results of Ujaas Energy Limited(the company") for the quarter ended 31't December 2o2o and year to date from April 01, 2020 toDecember 31,2020 ('the Statement"), being submitted by the Company pursuant to Regulation 33 ofSEBI (Usting Obligation and Disclosure Requirementsj negutations, 201S. This statement is theresponsibility of the Company's Management and has Oien approved by the Board of Directors. Ourresponsibility is to issue a report on the financial statements based'on our review.

The National company Law Tribunal ("NCLT"), Ahmedabad Bench, admitted petition for initiation ofCorporate lnsolvency Process ("clRP') uls z_d'tne lnsolvenCy and BankruptJy6oe,2016 (,,the Code,,)filed by a operational creditor vide order no. Cp(tB) No. oglg/NCLT/AHM/2d d;ted iitr$;J;;,ffi;dand appointed an Resolution Professional (".Rp') tb_manage affairs or tne company in accordance withprovision of the Code. ln view of the pendency of the dtRp ano suspension oi'po*"r. of Board ofDirectors and as explained to us, the power of adoption of the Statement vests with Rp.

The preparation of the Statement in accordance with the recognition and measurement principles laiddown in lndian Accounting in lndian Accounting Standard 34, interim FinancLr-n"porting (lnd AS 34),prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Com-panies tlnOla'riAssutr\\:rgs\arrt>'rt)Ru\e's,)D1b andsED D)rcu)arNo. DlRr crozrac/62/2016d; ;'t r;, ;;;;the responsibility of the. company's management and approved by Rp. our responsibility is to issue areport on the statement based on our review ri
We conducted our review of the Statement in accordance with the Standard on. Review Engagement(SRE) 2410, 'Review of lnterim Financial lnformation Performed uyinelnJepeno"ni'nronor ortie"entiiv;,
issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan and performthe review to obtain moderate assurance as to whether the financial statement is free of materialmisstatement. A review is limited primarily to inquiries of company personnel and analyticat proCeOurei
applied to financial data and thus provide less assurance than an audit. We have not performed an auditand accordingly, we do not express an audit opinion.

Basis of Qualified Conclusion

1' As mentioned..in hlote 1."& 2 of the Statement, creditors were called upon to submit their ctaims.ctaims submitted by the Financiatcreditors and operationatcreditori 
"!i "uij"it 

ti iiiii'itiiiiii:iii.
Pending reconciliation and final outcome of the CIRP, no accouniing iipact in the books ofaccounts has b.een ry{e in respect of excesg short, or non-receipts otitaims for operatiotnat aiafinancial creditors. Hence consequential impact, if any, on the financial resu/ts is curreitty
asceftainable.

2' We have been in-formed by Resolution Professionalthe certain information including the minutes
of the meeting of the Commiftee of Creditor.and the outcome of certain pro"edure" carried out as
a paft of the CIRP are confidential in nature and could not be shared with anyone other than the
Committee of Creditor and NCLT. Accordingly, we are unable to comieii oi in"poss,b/e finaaciat,{X!!!,;rf{f,i}i/.j|;ln and disctosure, if anl,-that may arise if we have 0"", ,r5r;;ffi



3. As mentioned in Note No 3 of the Statement, no impairment assessment of property plant and

equipment and intangible asset in carrying value as at 3151December, 2020 is made. Therefore,

we are unable to comment on consequential impairment, if any, that is required to be made in

carrying value of property, plant and equipment and intangible assets.

Emphasis on Matter

1. Since the CIRP is currently in progress, as per the Code, it is required that the Company be

managed as going concern basis during CIRP. The financial results is continued to be prepared on

going concern basis. However, there exists material uncertainty about the Company's ability to

continue as going concern since same is dependent upon the resolution plan approved by the

CoC, to be approved by NCL T. The appropriateness of preparation of financial results on going

concern basis is critically dependent upon outcome of CIRP as specified in the Code.

2. We draw attention to the note 5 of the financial statements with regards to management's

assessment of, inter-alia, realisability of assets due to COVID 19 pandemic outbreak.

3. We draw your attention to note 6 of the Statements with regards to management's assessment of

inter-alia, realisability of Renewable Energy Certificates amounting to Rs. 1173 lacs which is

subject to adjudication of pending litigation at Apex Court. The management is hopeful of realizing

the aforesaid amount considering the legal opinion.

Based on our review conducted as above except for possible effect of our observation described in Basis

of Qualified Conclusion paragraph and read with our comment in paragraph "Emphasis of Matter'' above,

nothing has come to our attention that causes us to believe that the accompanying statement of unaudited

financial results prepared in accordance with applicable Indian Accounting Standards (Ind AS) and other

recognized accounting practices and policies has not disclosed the information required to be disclosed in

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

including the manner in which it is to be disclosed, or that it contains any material misstatement.

Place: Indore

Date: 12.02.2021

UDIN: 21417866?AAS5729

(

3. As mentioned in Note No 3 of the Statement, no impairment assessmenf of property plant and

equipment and intangible assef in carrying value as.at 31't December, 2020 is made. Therefore,

we are unabte to comment on consequehtiat impairment, if any, that is required to be made in

carrying value of property, plant and equipment and intangible assefs.

Emphasis on Mafter

1. Since the ClRp is currently in progress, as per the Code, it is required that the Company be

managed ,r goinj concern'basis Ouiing CIRP. The financial results is continued to be prepared on

going concern oa-sis. However, there Exists material uncertainty about the Company's ability.to

continue as going concern since same is dependent upon the resolution plan approved by the

CoC, to Oe abprJred by NCLT. The appropriateness _of 
preparation. of financial results on going

concern basis is critically dependent upon outcome of CIRP as specified in the Code.

We draw attention to the note 5 of the financial statements with regards to management's

assessment of, inter-alia, realisability of assets due to COVID 19 pandemic outbreak.

We draw your attention to note 6 of the Statements with regards to managemenfs- assessment of

inter-alia, realisability of Renewable Energy Certificates amounting to Rs. 1.173 lacs which is

iuUject to adjudication of pending litigation ii npex Court. The management is hopeful of realizing

the aforesaid amount considering the legal opinion.

Based on our review conducted as above except for possible effect of our observation described in Basis

of eualified Conclusion paragraph and read wiih our comment in paragraph "Emphasis of Matted' above,

nothing has come to our attention that causes us to believe that the accompanying statement of unaudited

financ'Ial results prepared in accordance with applicable lndian Accounting Standards (lnd AS) and other

recognizeo accounting practices and policies has not disclosed the information required to be disclosed in

termi of Regulation 3-3'of the SeBl (Listing Obligations and D'sclosure Requirements) Regulations,2015

including thJmanner in which it is to be OisLlosed, or that it contains any material misstatement.

Place: lndore
Dale:12.O2.202t
UDIN: 21417866AMAAS5729
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UIAAS ENERGY LIMITED

Reid. off S.No. 211/1, Opp. Sector C & Metalnan, S1nwer Road, lndustnil Area, Indore 4S20l5
CIN L31200MP1999PLC0!357l
Statement of Standalolle Unaudited Financial Results for the Qua,ter and period ended as on 31st Oecembtr, 1020

(Rs. In lakhs)
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Year to date ficurts Year to date ficuresPartk:ulars
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7. Profit bofore tax (5 • 6)

8. T,1.: Expense

{3) Income ta..( for •.1rl?41r vear?

3. Total Revenue (I• Ill
--------- -----

4. Expenses

9. Profit for the pedod (7-8)

10. Other comorehensive incom.?
_

A. Items that w,ll not -? reclus,fied to proft or l?ss

•Remeuurement of net df"fined ?nef1t obhg1ttl0'1!t1e? taus)
_

Total comprehensive lncon1e

11. Paid-up equity sh.-rt cJpital 1face v;:alue per share of Re 1· eJch)
12. Other Equity

U. Earninss per equity share (not ,1nnu.1listd for quarter)

(I) B.istc

(2). Oilut•d

(lJ (u,rent Tu:

(2) Oeforred Tax

1. Revenue from operations
2. Other income

Cost of materials con?um_-c•-d---,--------
Chinges in in"lentories of finished gooos, w?k-,n·orogru? a'ld stoc? 1n 1,?d-,--
Employee benefih e?

----
-----
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,__ _
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_
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Reportinc on ?emtnt-wise Revenue, Results. Assets ilnd liabil1t1rs (standalone) fo, 1he Quartrr .and period e,id•d 31st Decembe,, 20.20

Pirt II

Quaru?, Endtd Standalone Half veer Ended
- -

jProcodlnc J Months
Correspondinc3 Year to date ficure-s Year to date ficures

Previous year3 Montlls ended months ended in for nme months for n,ne months
endedParticulars ended

the prev1oos year ended ended
3l·l2·20ZO 30-09-2020 _31-122019 31-12-ZOZO )1-12-2019 3J-3-20ZO

?Oil':J<!!led I U?i1ud1ted Unaud1t? Unaudited Unaudited Audited-

1. Net Secment Revenue
- -

-

(a) Solar Power Plant O?r.1tt0n 369 9-1 482 65 7!»31& 1,835 87 2,379.87 2,918 10
-

-
-(b) Manuflict,mnc and sale of Solar Po?er Svstl'rm. 6" :J 03 304 59 377 21 1.559 86 1.81882

. - - -
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-
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- - -
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t, -
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-- - . -· ---
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--
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-
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3. Se1ment As.set
31-12·2020 30-09-2020 31-12·2019 31-12-2020 31·12·2019 31-3-2020(1) So?r Power Plant Ooer1t1on

20 003.91 20076.67 16624.70 20 003.91 16 624.70 18 417.14(bl M1nufacturin2 and Sile of Solar Power Svstems 9453 65 9 S38.13 20 278 29 9 453.65 20 278.29 14 993 36lcl EV
1217.29 1160.SS 51168 1217.29 511.68 377.64Id) Unallouied
1.992.41 2016.11 865.84 1 992.41 865.84 I 013.87Total Secment Asset

32,667.26 32,791.75 38,280.51 32,667.26 38,280.51 34,802.01

4. Secment li•bility
31-12-2020 »o9-2020 31-12-2019 31-12-2020 31·12·2019 31-3-2020(a) Solar Power Plant 0Deriillon

6 581.73 6567.13 5 257.68 6 581.73 5,257.68 5 501 73(b) Minufactunna and Sale of So?r Power Svstems 3 927.93 ].400.80 3 072.58 3 927.98 3 07258 3 544.46lclEV
41.39 2940 55.81 41.39 55 81 52.98lcl Unallouted

3 239.48 3 374.16 6 760.02 3 239.48 6 760.02 4 889.73Tot•I S.cmtnt li•bility
13,790.58 13,.371.SO 15,146.09 13,790.58 15,146.09 13,988.90

Notes:

1. The Nat,ona! Company law Tr.Luna! {'NCLT')indore ?nch •t Ahmtdibad vide order d.ated 11th September 2020 ('lnsofvency Commencement O,ie'J Ns nunated C01por1te lnsotv?ncy Resoluucn Proceu {'C•RP') u/? g of tt<oelnsoNencv and Bankruptcy Code, 2016 l'The Code'? based on the .!pp1,c:auon ftled by a operat10n.al creditor of the Comp.anyMr. N.tvm l(handelwal IP No. 1681/IPA.001/IP·P00703/2017·18/11301w,1s .tppointed ,u ,1n tnter.mResolution Proresston•I ('"RP.. J lo manae:e affair o? tM- Company 1n accordance with the provision of Code Pursuant to tbe NCLT order for c:ommt!ncement of the CIRP ?nd in J,ne w,th the provisk>n or thf" (Ode, tbe powe, of thPSoard of Dll'ectors stand susp?ncfod and be exercued by the IRP

Sub.,qUontly. Mr Naveen Xum., Sood I? No. 'BB1/IPA-001/IP-P00132/2017 18/10274 ,npiaco of Mr N•von Xh•ndelw•IIP No. 1881/JPA-OOI/IP·P00703/2017 hu been •ppo,nt,d •s RP vod• NCLT ordu no. IA/12( LND)20211nCPOBI 9 of 1020d;Jted 28th hmu.>ry, 2011 Therefore the abcve resu ts were rev.ewed by the M?nagement •nd the RP

These standik>ne f1.,ancial rhalts fer tt>e mne rronths ended 31st December 2020 '1ave been prep.tred by the mana1ement oft? Company in ,1ccordance with Resulaition 33(2) of the S[SI (lmu·.g Obl,s•t•o'ls and 01sclo?tJreRequlfernents) Rules,20l5

These unaudited financ?I result? were olaced bf.fore the RP on 12th Febru?ry 2021 for their con.sM:fpratton. Accorchnaty, the unaudited financial results were cons.tdered and recommendf'd 1n the mtttmg. In thit v1•w thereof,t!i• RP. 1n rel,ance of such representatiOns, clanf,uhon •nd eorpl.lNtion prov,ded by the Management Ns approved the same. To the extent, these unaudited fil'\anc1al rHults indte•te or confirm o1 e1,1ents pnor to the1pp0inlmt>nt of the Resolution Profus10nal i.e CIRP commef\Cement do1t,, thf: confirmation is bein& provided b',' the Manag•m•nt The res?ution profusional ,s rely1naon th• man.a1ement represer.tation for all mforn,?llonaod conf1rm.at10n 1n relat1?1"1 to the day to day functlonine of the Company.
Tie RP h,h approved these un,1ud1ted financial ruults only to the 61m1ted ntent of d1s;hir11ng :he powers of the Solrd of Directors of the compo1nv (suspe-nded du,inc CIRP)which hu been conf?rred upoo him in terms of
provisions of Section 17 of the CodP.

2 In accord.t'1:e w,t ... the Code. pubhc .af'nouncemtnt wu made- c.a!hre the tinancial and operational creditou of the Comp,ny to submit thetr claims with RP. Accordingly. RP w,11 i;ollilte the claims submitted by thp creditorsand r•conClle the s.tme with the accounts

To the extent the process for submission •nd reconc,11o1t1on of the claims 1s •n on-1oine process, no account,nc impact in th. books of accounts has been mo1de m recent of excus, short or non-receipt otcla,ms for o?rat10,,.,.1.and financial cred,tors

3. Th• carry1nc value of pro?rtv plant and eqJ1pment and 1ntang1b1eu at 31st Oecernber, 2020 is Rs. lS,036.69 bes .tnd 1 'l.06 ?cs rHpectn,r•ly, As explained 1n note 1 •bov•. the Comp.any 1s underCfRP •nd RP 1s required to,n1,1ite submiss,on of reso1ution plans from potent1.1I resolutlOn ?ppl1cants, whtch shall? out up for necenary 1ppt()l,l•Js before the Committee of Creditors r·coe"I and the NClT. The CIAP ,snot yet concluded and hence, thefu'Jf OJtco? 1s not ?nown The Company has net taken in cons.deratt0n .tny impact on the vafue of the asset, if any, in preparation Fmanciil Results as required by IND AS 10 on "Event after the Reportmc Period .. TheComp•nv hu not made fu'I assessment of impairment as required by l?O AS 36 on fmpJlrment of Assets. 1f anv u at 31st Oecitmber, 2020 in the value of property plant and equipment •nd into1neible assets.

4 The SARS·CoV 2 virus resPons,bfP for COVI0· 19 outbrtak, wh.ic:h ?s been decl,1red ? global pandemic: bv the Wodd Health Or11nizatton, cont,nues to spre,1:d ac:ros.s the globe and India ind has contributed to a significantdecliM 1n economK act1v1ties .tnd s,verely impacted th• busmess and operations of the Comp,1ny, The extent to wh.Ch the COVI0· 19 pandemic will impact the Comp.any's results will depend on future developments, which areh11htv uocert.ain. The Company has assessed the possible effects th?t may anse from the COVID·19 pandemic on the busiOHs. As on the current date, bued on the u.susment, the Company holisconcluded thitt the 1mpo1ct ofCOVIO • 19 pandemic is not material on the carrying v,1fue of the assets of the business, however this hu effected the ope?ttOns of the comp,ny and hH had impact on sales ud prof1tabtl1ty amon1 others
As Ccwid -19 is unp,ecedented and the full recovery is still not in s11ht thus the eltact effect of Co\l,d -19 on comp,ny financials can't be ascertained now.

S. Renewible Enersy Certificates of Rs.1173 Lics is subject to adj1,1dJcaUonof pend1na hticatton 1t Apelt Court the mana1ement is hopeful of re1hsin1 the 1mount coruldenrc the leaal oplnt0n.

6. Service Tax m,1tterrelated 10 V•luaition method for cakul,tion of Service tax is pendm1 with Comm,ss:1onerCent?I Excised & CGST Indore and approx de?nd in show cau.se is be Rs. Rs. 4,680 Lacs

7 The Company has allotted 249,000 equity shares on 24th Julv, 2020 und•r U1au ESOP 2015 to the opbon 1n1nteu. who exercised the ophons ,?nted under the s1fd JCheme. The said shares cot listed on NSE and ESE on 18th
September, 2020

8 F11ufes of the prev,ous periods ha ... -;.bee--;,-i:-e?uped,nd rec?ss,fted whete e1,1er necess1ry ,1nd fusibSe, 1n order to mah them compiriible.
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