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To, To,
National Stock Exchange oflndia Ltd. The Bombay Stock Exchange
Exchange Plaza, C-1, Block G, (BSE Limited)
Sandra Kurla Complex, Phiroze Jeejeebhoy Towers
Sandra (E), Dalal Street

Mumbai - 400 051 Mumbai- 400001

Symbol: UJAAS Serio Code: 533644

Dear Sir I Madam,

Sub: Outcome of Board Meeting held on 30.10.2021.

Ref: ISIN: INE899L01022

With reference to the above cited subject, we hereby inform that the Board of Directors in its

meeting held on 30th October 2021 (commenced at 4:30 P.M. and concluded at 7:20 P.M.)
have inter alia considered and approved the un-audited financial results of the Company for the

quarter and half year ended 30th September 2021 togetherwith the Limited Review Report of the

Statutory Auditors thereon.

A copy of un-audited Financial Results for quarter and half year ended 30th September 2021

along with Limited Review Report, are enclosed here with. These are also being made available
on the website of the Company at www.ujaas.com.

This is for your information and record.

KARAN KA???
COMPANY SECRETARY
& COMPLIANCE OFFICER

UJAAS ENERGY LIMITED
Office: Survey No. 211/1, Opposite Sector-C and Metalman, Sanwer Road Industrial Area, Indore 452015 (MP)
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SMAK&Co
Chartered Accountants ·

FRN: 020120c

720 Trade Centre, South TuRoganj,
Indore - 452001, M.P

Ph (o) : +91-9770067763,
(o) : +91-9111110023

Email : associates.atishay@gmail.com

Limited Review Report on Unaudited Quarterly Financial Results of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as

amendedm

To,
The Board of Directors

Ujaas Energy Limited

We have reviewed the accompanying statement of Unaudited Financial Results of Ujaas Energy Limited
("the Company") for the quarter and half year ended 30th September 2021 ("the statement"), being
submitted by the Company pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 as amended. This statement is the responsibility of the Company's
Management and has been approved by the Board of Directors. Our responsibility is to issue a report on
the financial statements based on our review.

The National Company Law Tribunal ("NCLT"), Ahmedabad Bench, admitted petition for initiation of
Corporate Insolvency Process ("CIRP") u/s 7 of the Insolvency and Bankruptcy Code12016 ("the Code")
filed by a operational creditor vide order no. CP(IB) No. 09/9/NCLT/AHM/20 dated 17 h

September, 2020
and appointed an Resolution Professional ("RP") to manage affairs of the Company in accordance with
provision of the Code. In view of the pendency of the CIRP and suspension of powers of Board of
Directors and as explained to us, the power of adoption of the Statement vests with RP.

The preparation of the Statement in accordance with the recognition and measurement principles laid
down in Indian Accounting in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34),
prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Com?anies(Indian
Accounting Standard ) Rules, 2015 and SEBI Circular No. CIR/ CFD/FAC/62/2016 dated s' July, 2016 is
the responsibility of the Company's management and approved by RP. Our responsibility is to issue a
report on the statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity',
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have nor performed an audit
and accordingly, we do not express an audit opinion.

Basis of Qualified Conclusion

1. As mentioned in Note 1 & 2 of the Statement, creditors were called upon to submit their claims.
Claims submitted by the Financial creditors and operational creditors are subject to reconciliations.
Pending reconciliation and final outcome of the CIRP, • no accounting impact in the books of
accounts has been made in respect of excess, short, or non-receipts of claims for operational and
financial creditors. Hence consequential impact, if any, on the financial results is currently
ascertainable.

2. We have been informed by Resolution Professional the certain information including the minutes
of the meetingof the Committee of Creditor and the outcome of certain procedures carried out as
a part of the CIRP are confidential in nature and could not be shared with anyone other than the
Committee of Creditor and NCL T. Accordingly, we are unable to comment on the possible financial
impact, presentation and disclosure, if any, that may arise if we have been proviaec: ecoess to
those information.
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To,
The Board of Directors
Ujaas Energy Limited

we have reviewed the..accompanying statement of Unaudited Financial Results of ufaas Energy Limited
("the .Company") for the quarter and half_year ended SOs S^eplember 2021 (.the stateme-f;, Uein!
lubmitted by the Company pursuant to Regulation 33 of SEAI lUsting Obiigation and Disctosure
Requirements) Regulations, 2015 as amended. This statement is tni resionsiUiity of tfrJ C"rp"rf"
Management and has been apprwed by the Board of Directors. our responsluirity is'to issue a ,eriort bn
the financial statements based on our review.

The National Company Law T_rib.unal ("NCLT'), Ahmedabad Bench, admitted petition for initiation ofcorporate lnsolvency Process ('clRP') u/s 7_oJ the tnsolvency and Bankruptcy cooe, 2016 ("the Gode,)filed by a operational creditor vide order no. CP(IB) No. Og/g/NClfnnUAd OateO i7h S"ptdri;;2&6
and appointed an Resolution Professional ("RP) to manage affairs of the Comp-ny in accordance withprovision of the Code' ln view of the pendgncy oJ the dlnp anA suspension oi'powers of Board of
Directors and as explained to us, the power of ad6ption of the Statement vbstswitn ni.

The preparation of the Statement in accordance with the recognition and measurement principles laiddown in lndian Accounting in lndian Accounting Standard 34, interim financiai-neporting tfnO'AS gat,
prescribed under Section 133 of the Gompaniei Act, 2013 read with Rule 3 of the Com-oanies 6ndian
Accounting Standard ) Rules, 2015 and SEBI Circular No. CtR/ CFD/FAC/6221O,t6d;t"d S,[];t;1616 i;the responsibility of the. Company's management and approved by RP. Ourresponsibility is io issue a
report on the statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, 'Review of lnterim Financial lnformation Performed by Jhe lndependent Auditor oi tfie"intit,;,
issued by the lnstitute of Chartered Accountants of lndia. This staidard requires that we plan and perfoilil
the review to obtain moderate assurance as to whether the financiat'statem'ent is'free of miteriai
misstatement. A review is limited primarily to inquiries of company personnel and gpalyticat proceOures
applied to financial data and thus provide less assurance than'an iuOit. We have nottpeirfoim;d-;;;Jit
and accordingly, we do not express an audit opinion.

Basis of Quatified Conctusion

1' As mentioned in Nate 1 & 2 of the Statement, creditots werc called upon to submit their claims.
Ctaims submitted by the Financial creditors ara opeAtiinat crcditors ai iuilect to reconcitiations.
Pending reconciliation and final outame ot thi CtRP,.no awunting iipact in the books of
accounfs has b,een made in respect of excesg short, or non-recerpfs otitaims for operationa aia
financial creditors. Hence consequential impact, if any, on tie financial resulis is iuneiti
ascertainable.

2. We have been info.rme-d by Resotution Prcfessionalthe eftain infonnation inctuding the minutes
of the.m99.tifig-of the Committee of Crcditor and the outcome of certarii i*"iaiot caniedouf as
a paft of the CIRP are confidential in nature and could not be shared iith anyone other than the
Committee of Creditor and NCLT. Accordingly, we are unable to amment on tfie jossibte financial
impact, presentation and disclosure, if any, that may arise if we have been provide
those information. ,4



3. As men toned in Note No 3 of the Statement, no impairment assessment of property plant and

equipment and intangible asset in carrying value as at 30th September, 2021 is made. Therefore,

we are unable to comment on consequential impairment, if any, that is required to be made in

carrying value of property, plant and equipment and intangible assets.

4. As mentioned in Note No 5 of the Statement, balance confirmations not been received in respect
of trade receivables, trade and other payables, and loans and advances as a result of which

reconciliation process and consequential adjustments, if any, has not been carried out. The

Company has adjusted I provided significant amounts basis its internal estimates, against which

necessary supporting documentation has not been made available to us.

Emphasis on Matter

1. Since the CIRP is currently in progress, as per the Code, it is required that the Company be

managed as going concern basis during CIRP. The financial results is continued to be prepared on

going concern basis. However, there exists material uncertainty about the Company's ability to

continue as going concern since same is dependent upon the resolution plan approved by the

Coe, to be approved by NCL T. The appropriateness of preparation of financial results on going
concern basis is critically dependent upon outcome of CIRP as specified in the Code.

2. We draw attention to the note 4 of the financial statements with regards to management's
assessment of, inter-alia, realisability of assets due to COVID 19 pandemic outbreak.

3. We draw your attention to note 6 of the Statement with regard provision of interest on borrowing by

the Company amounting to Rs. 181.1? lacs which has not been charged by the bankers.

4. We draw your attention to note 7 of the Statements with regards to management's assessment of

inter-alia, realisability of Renewable Energy Certificates amounting to Rs. 1173.00 lacs which is

subject to adjudication of pending litigation at Apex Court. The management is hopeful of realizing
the aforesaid amount considering the legal opinion.

5. We draw your attention to note 8 with regard to NCL T order directing to admit the service tax

demand of Rs. 8797.66 lacs raised by GST Department which has now been provided in the

books of accounts.

Based on our review conducted as above except for possible effect of our observation described in Basis

of Qualified Conclusion paragraph and read with our comment in paragraph "Emphasis of Matter" above,

nothing has come to our attention that causes us to believe that the accompanying statement of unaudited

financial results prepared in accordance with applicable Indian Accounting Standards (Ind AS) and other

recognized accounting practices and policies has not disclosed the information required to be disclosed in

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015

including the manner in which it is to be disclosed, or that it contains any material misstatement.

Place: Indore

Date : 30.10.2021

UDIN: 21417866AAAAFJ3188

As mentioned in Note No 3 of the Statement, no impairment assessrnenf of prcperty plant and
equipment and intangible assef in carrying value as at 30th September, 2021 is made. Therefore,

we are unabte to comment on consequential impairment, if any, that is required to be made in
carrying value of property, plant and equipment and intangible assefs.

As mentioned in Note No 5 of the Statement, balance confirmations not been received in respect
of trade receivables, trade and other payables, and loans and advances as a resu/f of which
reconciliation process and consequential adjustments, if any, has not been carried out. The

Company has adjusted / provided significant amounts basrs ifs intemal esfimafes, against which
necessary supporting documentation has not been made available to us.

Emphasis on Matter

i. Since the CIRP is currently in progress, as per the Code, it is required that the Company be

managed as going concern basis during CIRP. The financial results is continued to be prepared on

going concer-n ba1is. However, there exists material uncertainty about the Company's ability to
continue as going concern since same is dependent upon the resolution plan approved by the
CoC, to be approved by NCLT. The appropriateness of preparation of financial results on going

concern basis is critically dependent upon outcome of CIRP as specifled in the Code.

2. We draw attention to the note 4 of the financial statements with regards to management's
assessment of, inter-alia, realisability of assets due to COVID 19 pandemic outbreak.

3. We draw your attention to note 6 of the Statement with regard provision of interest on borrowing by

the Company amounting to Rs. 181.121acs which has not been charged by the bankers.

4. We draw your attention to note 7 of the Statements with regards to managemenfs assessment of
inter-atia, realisability of Renewable Energy Certificates amounting to Rs. 1173.00 lacs which is

subject to adjudication of pending litigation at Apex Court. The management is hopeful of realizing

the aforesaid amount considering the legal opinion.

5. We draw your attention to note 8 with regard to NCLT order directing to admit the service tax
demand oi Rs. 8797.66 lacs raised by GST Department which has now been provided in the

books of accounts.

Based on our review conducted as above except for possible effect of our observation described in Basis

of Qualified Conclusion paragraph and read with our comment in paragraph "Emphasis of Matted' above,

nothing has come to our attention that causes us to believe that the accompanying statement of unaudited

financial results prepared in accordance with applicable Indian Accounting Standards (lnd AS) and other

recognized accounting practices and policies has not disclosed the information required to be disclosed in

termi of Regulation 33'of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

including the manner in which it is to be disclosed, or that it contains any material misStatement.
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UJAAS ENERGY LIMITED

Recd. off.: S.No. 211/1, Opp. Sector C& Met1lman, Suwer Rood, Industrial Arn, lndore-452015

CIN : L31200MP1999PLCD13571

Statement of Unaudited flnandal Ruults for the Quarter and period ended as on 30th September, 2021 (Rs. In Lakhs)

Quaner Ended Half Yoar Ended Year Ended

Precedlnc 3 Months
Corrtspondlnc 3 Yoar to date filures Year to date flcures

Previous yearPlrtlculars 3 Months ended months ended In for six months for six months
ended

the pre.tow year ended ended
ended

30-0!H021 30-06-2021 ?2020 ?2021 ?2020 31-03-2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

l. Revenue from ooerations 1157.78 841.86 702.82 1999.64 2095.63 3 509.44
2. Clther Income 19.45 21.15 122.91 40.60 150.97 183.89
3. Total Revenue fl+ Ill 1177.23 863.01 125.73 2040.24 f>46.60 3 693.33
4. Exoenses

Cost of materials consumtd 743.37 224.16 1,272.17 967 53 1,943.73 2,699.70
Chan•es in inventorlu of finished 1oods work-in-Dm.rrus and stock In trade 16.90 110.04 5.09 6.86 6.76 22.10
Emptoyee benefits expen.se 77.28 78.00 109.27 155.28 169.90 322.31
Fini1nce costs 318.19 364.31 504.41 68250 823.55 1,626.42
Ocpredadon and 1mort1S1tion exi,t,nse 186.93 185.67 189.5-1 372.60 377.98 7S4.23
Other expenses 318.83 259.77 828.28 578.60 967 67 2,488.93
Total ExD<!nses 1661.50 110U7 2 908.76 2 763.37 4 ll9.59 7 913.69
S. Profit before e.xceotfonal ind extraordinary items and taxf3-4) 1484.271 1231.86 12 083.031 1723.131 1211<2,991 (4 220.361
6. Exceotlonal Items freler note 8 ?lowl B 797.66 - 8 797.66 -

7. Profit before tax (5 • 6) 19,lll.93) (238.86) (2,083.03) (9,520.79) (2,042.991 (4,220.36)
8. Ta• Expense

(1) Current Tu
-

-

(2) Deferred Tu (1,334.39) (62.99) (748.70) (1,397.381 (755.6S) (1,304.161
(3) Income tax for e1,rUear years 102.36 102.36 126.90

9. Profit for the period (7-81 (7,947.54) (175.87) (1,436.69) (8,123.41) (1,389.70) (3,043.10)
10. Other comorehensr¥e Income

A. Items that will not be reclassif,.d to proft or loss

-Rtmeasurement of net defined benefit obh&atk>n{net of uxu) (1.74) (1.74) (S.661 (3.48) (5.661 (6.96)
Total comprehensive Income (7,949.28) (177.61) (1,442.35) (8,126.19) (1,395.36) (3,050.06)
11. Paid-up ,qulty share capita! (Face value per share of Re 1- each) 2,002.90 2,002,!IO 2,002.90 2,002.90 2,002.90 2,002.90
12. Other Equity 7,635.73 lS,SSS.02 17,417.35 7,635.73 17,417.35 lS,762.63
13. Earnlncs per equity share (not annualised for quarter)

(II.Basic (3.97) (009) (0.721 (4.06) (0.691 (1.52)
(21. Diluted (3.971 (009) (0.721 (4.06) (0.691 (1.52)

Reportinc on Seament-wiH Revenue, Results, Assets ind llabilities for the Quuter ind period ended 30th September, 2021

P•rt II

Qu•rl•r Ended H1lf Yoar Ended Year Ended

Precedlnc 3 Months
Correspondlnc 3 Year to date fl1ure:s Yetr to date fi&ures

Previous year3 Months ended months ended In for six months for sl• months
Particulars ended

the Dr1vlous vear ended ended
ended

3()-09.2021 30-06-2021 ?2020 ?2021 3()-09.2020 31-03-2021
Un1udlted Unaudited Unaudited Unaudited Unaudited Audited

1, Net Secment Revenue

(al Solar Power Plant Operation 452.73 603.12 482.65 1,055.85 1,465.93 2,187.26
{b)M1nuf1cturlnc ind s1? of Solu Power Systems 11.09 371.09 40S.24

(cl EV 705.05 238.74 209.08 943.79 258.61 916.9S

(d) Un-ollocable Income 19.45 21.15 U2.91 40.60 150.97 183.88
Total Revtnut 1,177.23 163.01 125.73 2.040.24 2,246.60 3,693.33
2. S.1ment Result-Proflt(+)/loss(•) before 1.. and finan<:e cost from each secment - -

ti) Solu Power Plaint Oper1tlon (75.581 214 95 (1,276.86) 139.37 (910.48) (1,365.90)
tb) M1nuhl«urin1 ind s1le of Solu Power Systems (112.09) (73.161 (301.47) (18S.251 (286.10) (1,127.75)
(Cl EV 89.80 42.15 4.04 131.95 7.33 92.17

(Cl Un-allocable Income 19.45 21.15 U2.92 40.60 150.97 183.88

less:

(II Finance cost 318.19 364.31 504.41 682.50 823.55 1,626.42
(Ill Other Un-allocabJ. Expenditure Net Off 8,885.32 79.64 127.25 8,964.96 181.16 376.34

Total Profit before Tax (9,281.931 (231.86) (2,083.03) (9,520.79) (2,042.991 (4,220.36)



LI,

3. S.1ment AsHt 30-09-2021 30-06-2021 30-09-2020 30-09-2021 30-09-2020 31-03-2021
ta\ Solar Power Plant OiwraOon 18 MS.00 19171.74 20076.67 18 MS.00 20076.67 19191.45
lbl M•nuf•cturino •nd S.lc of Solar Power Svstems 8 992.28 9120.94 9538.13 8 992.28 9 S38.13 9109.18
(cl EV 1515.09 1394.64 1160.85 1515.09 1160.85 1 218.85
ldl Un•llocoted 2 300.82 2 047.68 2 016,10 2 300.82 2 016.10 2 072.72

Total Se1ment Asset 31,653.19 31,735.00 32,791.75 31,653.19 32,79L75 31,592.20

4. Se1ment U•billty 30-09-2021 JO.OS-2021 30-09-2020 30-09-2021 30-09-2020 31-03-2021
tai, Solar Power Plaint 0Deratlon 7139.48 7195.88 6,567.13 7139.48 6567.13 6988.23
!bl M•nu?cturina ond S.lc of Solar Power Svstems 4 367 04 4 OS3.63 3400.80 4 367.04 3400.80 3 943.76
!cl EV 126.40 64.42 29.40 126.40 29.40 19.80
lcl Unollocoted 10 381.64 2 833.15 337U7 10 381.64 3 374.17 2 874.88

Total Se1ment U•bllity 22,014.56 14,147.0S 13,371.50 22.014.56 13.371.50 13.826.67

Notes:

1. The N•tlonol Compony ?wTribun•I ('NClr) Indore Bench It Ahmed•bod vldo order doted 17th September 2020 ('lnsolvencyCommoncomont Doto') hos lnlt-.tod Corporoto lnsolvoncy Resolution Process ('CIRP'}u/s 9 of tho
Insolvency ind Bankruptcy Code, 2016 ('Tho Code'} buod on tho application filed by a open,tionol crod?or of tho Company Mr N1vin Khondolwal IP No. IBBI/IPA-001/lP·P00703/2017·18/11301was appointed as en Interim
Resolution ProfessJonail rRP") to rNNIII 1ff1ir of the Compainy In 1ccordaince with the provision of Code. Pursuaint to the Na T order for commencement of the ORP and In line wtth the provision of the Code, the power of th•
Bo•rd of Oir"ton stand suspended aind be u:uclsed by the IRP.

Subsequently, Mr. Nov11n Kumar Sood IP No.1881/IPA·OOI/IP·P00132/2017-18/10274 lnploco of Mr. N1vm Khondelw1l IP No.1881/lPA-001/IP·P00703/2017 hos bHn appointed u RP vldo NCLT order no. lA/12(1ND)2021 In
CP(IB)9 of 2020 dated 28th January, 2021. Therefore the above results were reviewed by tM Man,1ement and the RP.

Those llnanclal results for the haU yeor ended 30th September 2021 hove been propored by tho manoaemont of tho Company In accordance with Re1ulatlon 33(2) oftho SEBI (Llstlns Oblisations ind OlsclosuNI Requirements)
Rules,2015.
These unaudited financial results wtre plaiced before the RP on 30th October 2021 for their consideration. Accordln,ty, the un,udited finandail results were considered and recommended In the meetinc. In the vttw thereof, tt\e
RP. in reliance of such rtpresentiitlons, clariflcaitlon •nd ,xpliination provtded by the Main111ement has approved the Sime. To the txt•nt, these urwiudft.d flnancllil resulh lndic•te or confirm of events prior to the aippolntrnent
of tht Resolution Professional Le ORP commencement date, the confirmation ls bein&provided by the Mana1ement. The resolution professional ls retyirc on the rmna1ement representation for 1ll lnform1tk>n aind
confirffllltlon In relation to the day to day functiomn1 of the Compainy.
Tho RP hu approved those unaudited financial ruuks only to tho limited extent of discho11lnc tho powers of the Boord of Directors of the company (swpended dur1nc ORP) which hos been conferred upon him In terms of
provisions of Section 17 of the Code.

2. In accordance with the Code, public 1nnourKement W11S maide c.1llirc the fin•nciail aind operatk>nal crtd1ton of the Compainy to submit their claims with IRP /RP. Accordincty, IRP / RP haid coHaittd th, c!Aims submitted by the
cr1d1tors and raconcil1d tht same with tht accounts. Till the fiNI outcome of C1RP process, no 1cco1.1ntin1 impact In the books of accounts has been m11de for an u:c:ess, short or norHectlpt of claims for opuattonal 1nd
fin1nclail craditors.

3. The urryinc value of property plant ind equipment 11nd lntancible Hait 30th September. 2021 ls Rs. 14,481.63 lacs ind 8.25 laics respect1Yety. As explained In note l 1bove, the Company is under ORP 11nd •ccordincly
resolution plans were Invited from potentlail 1'9solutk,n 1ppUc1nts. C.ommltt•• of Crt:dn:ors rcoC"') has approvad one of the resolution plans aind the same his been ,ubmitted to NCLT for approv•I. Tht ORP ls not yet concluded
and hence. the flNI outcome Is not known. The Comp1ny hu not taken In consideraUon 1ny Impact on the v1tue of the HHt, if any, In prtpar11hon FinancLII Resulu as required by IND AS 10 on "Event aifter the Report1n1
Pertod", The ComP1nY hH not rNdt useument of imp11lrment H required bv IND AS 36 on Impairment of Asseu, if any as It 30th September, 2021 In tht value of property p&.nt and equipment and lnun11bl1 asseu.

4. Tho SARS.C0V·2 virus responsible for COVID·l9 outbrHk, which hos been declared 11lobol pandemic by the World Health 0111nlutlon, continues to spread across tho alobo ind India ind hos contnbutod to I sisniflcont
decline in economic activities and severely Impacted tho business •nd operations of tho Company, The extent to which the COVID· 19 pandemic wlll Impact tho Company's NISults will depend on future dovelopm.nts, which are

hf&hlyuncertain. The Comp?ny hu Assessed the possible effects that rmy arise from the COVI0.19 pandemk: on the business. As on the current date, based on the asseument, the Compiiny has concluded thit the impaict of
COVIO - 19 p1ndemlc Is not m.1ttri1I on the e1rrylnc value of the usets of the business, however this his efftcted the ope?Uons of the comp1ny and has had imp,1ct on gles and profit»bihty 1monc others.
M Covkt -19 is unprecedenttd and the full recovery Is stlll not in s eht thus the H.1ct tf'ttt of Covid -19 on company financials can't be ascertained now.

5. Tht Compainy has not been 1ble to obUln confirmations from vinous debtors, loans ind aidvu'ICts from, trade and other payables on account of on&OWll lockdown situaihon rtsultlnc from the Covld-19 pa.ndemic.
Accordincly, adjustments if any uisinc out of reconciliation with these parttlls Is not reaidity availlaible. The Comp1ny has curled out Its internal assessment ind accordincty provided/ written off/ baick certain receivaiblH/
payablos/ loans and advancos.

6. Ourin1 the quairter the company hu provided ain interut aimountlnc to Rs. 181,12 Lies as per the S11nctlon letter stipulltion., however tht bank Ms not provided the same. Therefore, there exists a difference with re1airds to

afores1kf amount as per bllanca confirmation provided by tht banks and books of accounu.

7. Renew1ble Enersv Cert1f.c:1tes of Rs.1,173.00 Uc.s Is subJect to 1dJudiution of pendlrc ltticat10n ait Apex C.ourt the maMCement 1s hopeful of reallslne tht amo\.lnt considennc tht ltcail opinion.

8. The Company has received order in re lotion to Service Tu matter from, Princ,pl<ICommls,ionor CGST & C.ntrol eKclse vide order no. 04-05 I COMMR/ ST/ IND/ 2021 / 6073 recoivod on 3rd Aj>ril,2021 relatod to Valuation

method forc.akulltion of Service taix. Appro• denwind In order Is Rs. 8,797.66 llcs plus Interest. The Service t•xdeP1rtment lod1.d the claim befor-. the RP. The same wu rejected by RP. Thereafter. the department filled ain

aippe:ailin NCl T. NCtT vide ordu daited 07th October, 2021 has directed tht RP to conskler the claim of Principle Commissioner CGST &. Central excise and admit as per the lilw. Accordin1tv the entire cl.llim of tM deputment has
been admitted by the RP ind provided In tht books of accounts.
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Ujaas Energy Limited

CIN : L31200MP1999PLC013571

BALANCE SHEET AS AT 30th September 2021 (Rs. in lakhs)

Particulars
As at

30th September, 2021

As at

31st March, 2021

ASSETS

Non-current assets

14,481.63 14,851.44
8.25 10.79

0.95 0.95

2,560.25 1,960.52
36.64 40.93

17,087.72 16,864.64

3,261.88 3,130.94

8,934.59 8,939.58

134.25 153.10

8.10 588.38

133.78 133.93

617.11 582.97

101.11 84.57

1,374.65 1,114.09

14,565.47 14,727.56

31,653.19 31,592.20Tota I assets
l=======-???--?=+======?===========t

Total current assets

Total non-current assets

Current assets

(a) Inventories

(b) Financial assets

(i) Trade receivables

(ii) Cash and cash equivalents

(iii) Bank balances other than (ii) above

(iv) Loans

(v) Other financial assets

(c) Current tax assets (net)
(d) Other current assets

(a) Property, Plant and Equipment
(b) Intangible assets

(c) Financial assets

(I)Loans

(ii) Other financial assets

(d) Other non-current assets

EQUITY AND LIABILITIES

Equity
(a) Equity share capital

(bl Other equity
2,002.90

7,635.73

2,002.90

15,762.63
Total equity 9,638.63 17,765.53

Liabilities

Non-current liabilities

(a) Financial liabilities

(i) Long term borrowings
(b) Provisions

(c) Deferred tax liabilities (net)

55.61

545.48

47.97

1,944.09
Total non-current liabilities 601.09 1,992.06

Current liabilities

(a) Financial liabilities

(i) Borrowings
(ii) Trade payables

(a) Total outstanding dues of Micro and Small Enterprises, and

(b) Total outstanding dues of creditors other than Micro and Small

Enterprises

(iii) Other financial liabilities

(bl Other current liabilities

(c) Provisions

Total current llabllitles

Total llabilitles

Total equity and llabllltles

11,795.76 11,138.05

12.97 26.30

471.80 404.11

123.27 143.17

8,990.47 103.78

19.20 19.20

21,413.47 11,834.61

22,014.56 13,826.67

31,653.19 31,592.20

.... ? \f-UM-4k:,,.-
For Ujaas Energy Li ited ?«," "Oo

.;f' ('}
t.. UJL\,OS

E:N?u'Y'.J

LfD !:"-
NAVEEN K -j;!,"CResolution Professional v• 1,.

IBB1/IPA-001/IP-P00132/2017-18/102J.4,•

IRP/RP for Ujaas Energy Limited (Company under CIRP)

Place: Indore

Date : 30.10.2021



Ujaas Energy Limited

CIN : L31200MP1999PLC013S71

CASH FLOW STATEMENT FOR HALF YEAR ENDED 30th SEPTEMBER 2021

Fig In INR Lakhs

Half Year ended Year ended

September 30, 2021 March 31, 2021

Unaudited Audited
Cash Flow from Operating Activities

Profit I {Loss) before tax (9,520.79) (4,220.36)
Adjusted for:

Depreciation I amortization expense 372.60 754.23

Provision for doubtful debts (Net of Reversal) 96.06 1,143.29
Interest Income (40.28) {109.4S)
Finance Cost 682.50 1,626.42
Remeasurement of defined benefit obligation {4.70) {9.41)
Unrealised {gain)/ loss on Foreign Exposure 0.26 1.05

Loss I {Profit)disposal on sale of property, plant and equipments . 4.33

Operating profit before working capital changes {8,414.35) (809.90)
Adjusted for:

Trade and other receivables (381.19) (224.77)
Inventories (130.94) 1,146.99
Trade and other oavables 8,928.51 (369.11)

Cash Generated from/ (Used In) Operations 2.03 {2S6.79)
Taxes (Paid) I Refund (Net) (16.55) 350.24

Net Cash Generated from I (Used in) Operating Activities (14.S2) 93.45

Cash Flow from Investing Activities

Purchase of Property, plant and equipments (0.24) {0.85)
Proceeds from Sale of Property, plant and equipments . 0.86

Interest Received 3.71 51.41

Change in fixed deposit having maturity more than 3 months 16.99 (184.63)
Net Cash Generated from I (Used in) Investing Activities 20.46 (133.21)

Cash Flow from Financing Activities

Proceeds from Borrowings 657.71 1,512.43
Increase in share capital . 2.49

Finance costs (682.50) (1,626.42)
Net Cash (Used in) Financing Activities (24.79) (111.50)

Net Increase I (Decrease) In Cash & Cash Equivalents (A+B+C) (18.85) (151.25)

Cash & Cash Equivalents at Beginning of the Year 153.10 304.35

Cash & Cash Equivalents at End of the Year 134.25 153.10

Increase I (Decrease) in Cash & Cash Equivalents (18,851 (151.25)

Cash & Cash Equivalents comprises
Cash on hand 0.12 0.49

Balances with banks

In Current Accounts 34.13 152.61

In Deposits Accounts {having maturity of less than 3 months) 100.00

134.25 153.10
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