


0.05.2023 

To. 

National Stock Exchange of India Ltd. 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex. 
Bandra (E). 
Mumbai- 400 05 I 

Symbol: UJAAS 

Dear Sir/ Madam. 

Thanking you, 
For Ujuas Energy Limited 
(Company UnderCIRP) 

Anurag Mundra 
Chief Financial Oficer 

Sub.: Deelaration pursuant to Regulation 33(3\d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

UJAAS ENERGY LIMITED 

To. 

1. Anurag Mundra. Chief Financial Officer of Ujaas Energy Limited (CIN: 

L31200MIP1999PLCO13571) having its Registered Office at Survey No. 211/1. Opposite Sector 
C and Metalman, Sanwer Road Industrial Area, Indore 452015 (MP), hereby declare that, in 
terms of the proviso of Regulation 33(3(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended by the SEBI ( Listing Obligations and Disclosure 
Requirements) (Amendment) Regulations, 2016, vide Circular No. CIR/CFD/CMD/56/2016 
dated May 27. 2016, the Statutory Auditors of the Company. M/s. A shok Khasgiwala & Co. Lip. 
Chartered Accountants, Indore, the Statutory Auditors of the Company have issued the Audit 
Reports on the Audited tinancial results (Standalone) of the Company for the quarter and year 
ended 31" March. 2023 with qualified opinion. A copy of Statement of Impact of Audit 
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qualification is enclosed herewith 
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.r.
lndependent Auditors Report on the Quarterly and Year to Date Audited Financial Results of the
Gompany pursuant to the Regulations 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended.

To

The Board of Directors of
Ujaas Energy Limited

Report on the audit of the Financial Results

Opinion

We have audited the accompanying quarterly and year to date financial results of Ujaas Energy Limited (the
Company) for the quarter and year ended 31st March, 2023 attached herewith being submitted by the
company pursuant to the Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us these
financial results :

(i) are presented in accordance with the requirements of the Listing Regulations 33 of The SEBI (Listing
Obligation and Disclosure Requirements ) Regulations, 2015 in this regards and

(ii) gives a true and fair view in conformity with the recognition and measurement principle laid down in
the applicable accounting standards and other accounting principles generally accepted in lndia of the net
loss, other comprehensive income and other financial information for the quarter and year ended March
31,2023.

Basis for Opinion

Attention is drawn to : 
;,

1. As mentioned in Note I & 3 of the Statement, creditors were called upon to submit their claims.
Claims submitted by the Financial creditors and operational creditors are subject to reconciliations.
Pending reconciliation and final outcome of the CIRP, no accounting impact in the books of accounts
has been given in respect of excess, short, or non-receipts of claims for operational and financiat
creditors. Hence consequential impact, if any, on the financialresulfs is currently unasceftainable.

2. We have been informed by Resolution Professionalthat the ceftain information including the minutes
of the meeting of the Committee of Creditor and the outcome of certain procedures caried out as a
paft of the CIRP are confidential in nature and could not be .shared with anyone other than the
Committee of Creditor and NCLT. Aqcordingly, we are unable to comment on the posslb/e financiat
impact, presentation and disclosure, if any, that may arise if we have been provided access fo fhose
information.



As mentioned in Note No 4 of the Statement, no impairment assessmenf of properly plant and

equipment and intangible assef in carrying value as at 31" March, 2023 is made- Therefore, we are

unable to comment on consequentiat impiirment, if any, that is required to be made in canying value

of propefty, plant and equipment and intangible assefs.

As mentioned in Note No 5 0f the statement, balance confirmations not been received in respect of

trade receivab/ee dep'oslfs, /oans and advances and trade and other payables as a result of which

reconcitiation process and consequentiat adiustments, if any, has not been carried out- The

Company has'adjusted / provided /'written off / back significant amounts basrs ifs internal estimates,

against which ne'cessary'supporting documentation has not been made available to us.

Note 6 of the Statements with regards to difference in bonowings of Rs.2573.55 lacs arising with

bank batance confirmation due to tne interest on borrowings being recognized by the Company

based on the sanction terms of borrowing, whereas the lenders has not charged the same. Had the

interest not being recognized by the Coipany, fhe /oss for the quarter and year ended 31"t. March

2023 would have reduced by Rs 236.55 lacs (Corresponding previous qub,ter ende.! 31"t March

2022 Rs. 1 A1 .12 Lacs ) and Rs. 1 1 65.49 tacs (Corresponding previous year ended 31'' March 2022

Rs. 723.28 Lacs) and for the quafter ended 31"t December 2022 Rs. 309.65 lacs respectively.

6. We draw your attention to note 7 of the Statement with^regard to accrued interest income on Fixed

Deposits with Axis Bank during the-^quarter ending 31"t March 2023 amounting to Rs.5.59 fli
(corresponding previous quartJr 31"t March 2022 Rs.5.72 Lacs) and for the_ year ended on 31"'

March 2023 amounting to Rs.22.69 Lacs (corresponding previous year ended 31"t March 2022

Rs.22.68 Lacs), for the-quarter ended December 2022 Rs.5.72 Lacs, which has not been credited

by bank. Due io this theie is difference in fixed deposit with Axis Bank aggregating to Rs 45.36 lac

as at the year end.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)

of the Companies Act, 2013 (as amended). Our responsibilities under those Standards are further described

in the Auditor's Responsluiiities for the Audit of the Financial Results section of our report. We are

independent of the iompany in accordance with the Code of Ethics issued by the lnstitute of Chartered

Accountants of lndia together with the ethical requirements that are relevant to our audit of the financial

Results under the provislons of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our

other ethical responsibilities in accordance with these requirements and the Code of Ethics' We believe that

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

a. Since the CIRP is currently in progress, as per the Code, it is required that tl;re Company be

managed as going concern'Uasis Ouiing Ctnp.'fhefinancial results is continued ttl be prepared on

going conceri Oisis. However, there exists material uncertainty about the Company's ability to

Iontinue as going concern since as per Note No. 2 NCLT has rejected the resolution plan-vide order

dated 06/01/2025 against which the resolution applicant has filed an appeal before NCLAT. The

appropriateness of [reparation of financial results on going concern basis is critically dependent

upon outcome of CIRP as specified in the Code.

b. We draw your attention to note 8 of the Statements with regards to management's assessment of

inter-atia, iealisability of Renewable Energy Certificates amounting to Rs. 1173 lacs which is subject

to adjudication of pending lit(Tation at Apex Court. The management is hopeful of realizing the

aforesaid amount considering the legal opinion.

4.



Management's Responsibility for the Financial Results

These quarterly financial results as well as the year to date financial results have been prepared on the

basis of the annual financial statements. The Company's Board of Directors are responsible for the

preparation and presentation of these financial results that give a true and fair view of the net profit and

other comprehensive income and other financial information in accordance with the recognition and

measurement principles laid down in lndian Accounting Standard prescribed under Section 133 of the Act

read with relevant rules issued there under and other accounting principles generally accepted in lndia and

in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of

adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of

the company and for preventing and detecting frauds and other irregularities; selection and application of

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and

design, implementation and maintenance of adequate internal financial controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the financial results that give a true and fair view and are free from

material misstatement, whether due to fraud or error.

ln preparing the financial results, the Board of directors are responsible for assessing the Company's ability

to continue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concern basis of accounting unless management either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibitities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free

from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes

our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit

conducted in accordance with Standard on Auditing will always detect a material misstatement when it

exists. Misstatements can arise from fraud or error and are considered material il individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these financial results.

As part of an audit in accordance with Standard on Auditing, we exercise professional judgment and

maintainprofessionalskepticismthroughouttheaudit.Wealso:

a. ldentify and assess the risks of material misstatement of the financial results, whether due to fraud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

b. Obtain an understanding of internal controls relevant to the audk in order to design audit procedures

that are appropriate in the circumstances. Under section 143(3Xi) of the Act, we are also responsible

for expressing our opinion on whether the Company has adequate internal financial controls with

reference to financial statement in place and the operating effectiveness of such controls.

c. Evaluate the apprbpriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors.



d. Conclude on the appropriateness of Board of Directors use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the company's ability to continue as a going concern' lf

we conclude that a material uncertainty exists, we are required to draw attention in our auditor's

report to the related disclosures in the financial results or, if such disclosures are inadequate, to

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the Company to cease to continue as

a going concern.

e. Evaluate the overall presentation, structure and content of the financial results, including the

disclosures,.and whether the financial results represent the underlying transactions and events in a

manner that achieves fair presentation'

we communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Other Matter

Comparative financlal information of the company for the quarter and year ended 31"t March 2022

included in this statement have been review"it ,nO audited'by predecessor auditor. The report of the

predecessor auditor on th"r" comparative financial information dated 30.05.2022 expressed a

modified conclusion and oPinion.

These financial results include result for the quarter ending March 3t,2o23 and corresponding

quarter ending of previous year being the balancing figure between audited figures in respect of

the full financial year and the pubtished un audited year to date figures up to the third quarter of

the respective financial year, which were subjected to a limited review as required under the

listing regulations.

Our opinion is not modified in respect of this matter'

Place: lndore
Date: 30.05.2023
UDIN: 230797228GWJVU6734

CA Avinash Baxi
(Partner)

M.No.079722

For Ashok Khasgiwala & Go. LLP


















