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Subject Outcome of the Board Meeting held on August 12, 2020 

Sir/ Ma'am, 

Pursuant to the provisions of Regulation 30 and other applicable Regulations of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we would 
like to inform that the Board of Directors, at their Meeting held today i.e. Wednesday, the August 12, 2020, 
has inter-alia, considered and approved the Standalone & Consolidated Unaudited Financial Results for 
the Quarter ended 30th June 2020, as recommended by the Audit Committee. 

The Standalone & Consolidated Un-Audited Financial Results and the Limited Review Reports of Statutory 
Auditors i.e. M/s B.S.R. & Associates LLP, are enclosed herewith as per Regulation 33 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

The Extracts of Consolidated results would be published in the Newspapers in terms of Regulation 47(1) 
of SEBI (LODR) Regulations, 2015, as amended from time to time and the aforesaid information shall be 
placed on the website of the Company at www.lumaxworld.in/lumaxindustries. 

The Meeting of the Board of Directors commenced at 11 .35 A.Mand concluded at I l- ~ 3.3 P.M. 

You are requested to kindly take the above information in your records. 

Thanking you, 

Yours faithfully, 

For LUMAX INDUSTRIES LIMITED 

PANKAJ MAHENDRU 
COMPANY SECRETARY 
M.NO. A-28161 

Lum.ax Industries Limited 

Plot No. -878, Udyog Vlhar 

P se-V, GuoJQram - 122016 

Hatyana , India 

T +91124 4760000 
E lll.hoftllxnaxmall.com 

www.lumaxworld.in 
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LUMAX INDUSTRIES LIMITED 

LUMnx* * Regd. Office : 2nd Floor, Harbans Bhawan•II, Commercial Complelt, N3ngal Raya, New 0elhi•110046 DK JAIN 
Website: www.lumaxworld .in/lumaxindustries, Tel: +911149857832 C.k OUl' 
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STATEMENT Of STANDALONE UN•AUDlliD FINANCIAi. WULTS FOR THE QUAIITtR ENDED so'" JUNE 2020 

~lnlahsl 
Quarter ended Yoartnded 

Partkula"' 30.06.2020 31.03.2020 30.06.2019 31.03.2020 

(U...,udlted) (Audited) (Un-audited) (Audited) 

I lllevenue from operat!Dfls 7,80().16 38,728.80 40,20235 160,158.72 

II OlherincolM 292.11 408.95 109.33 966.19 

Ill Total Income (I +II} 8,092.97 39,137.75 40,311.68 161,124.91 

IV Eopenses 
a) Cost of raw matefial and componel\t'S consumed 4,740.15 19,856.38 23,810.54 87,782.00 

bf Cost of moulds, tools & dies 45S.11 4,218.29 SU.84 10,665.41 

c) Purchases of stock·ln•trade 0.78 223.84 442.13 

d) Changes In inventories of finished goods, wol'k In progress and stock in trade 246.12 (114.63) (59.96) (498.85 

e) Employee benefits expense 3,622.19 4,991.43 5,314.67 20,991.68 

fl Finance costs 773.11 628.26 463.46 2,191.56 

g) Depreciation and amortisation 1,378.83 1,634.50 1,519.18 6,354.42 

h) Other e,q,.nses 2,222.u 6,411.21 6,260.70 25,001.30 

Total UD11nses[IV) 13,440.53 37,625.44 38,354.27 152,929.65 

V ProfltJ(t.oss) before tax [Ill • IV) (5,347.56 1.512.31 1,957.41 8,195.26 

VI ifu-.eMt: 
a) Curnnt tax (922.401 295.37 406.77 1,380.07 

bl Deferred tax char'IO/(credlt) lndudinr MATfor e.,llerye.,rs (refer N<n 4) (1,600.02) (1 ,096.88) 157.16 (415.50 

VII l'roflt/(loM) fo, the period (V • 1111 (2,125.14 2,313.82 1,393.48 7,230.69 

VIII Other comprehensive lnco-/(loss) 

twms ""1t wlll not be reclasslfled to profit o, lou 

-Remeasurements of defined benef~ liability/asset (23.60) 63.16 (52.51) (94.38 

-Income tax relatin1 to above 

Total other <XlfflprohemiYt1 lnc:omt/(loss) (11111) (23.60) 63.16 (52.51 (94.38 

IX Total comprehensive lncome/(lou) (VII+ VII) (2,848.74) 2,376.98 1,340.97 7,136.31 

X Paid up equity share capital (face value • ~ 10 per share) 934.77 934,77 934.77 934.77 

XI Earnlnp/(Loss),,.,. sllare (EPS)/(IJIS) (not a"'1uallsed) (30.22) 24.75 14.91 77.35 

laslc/Olluted EPS/U'S 

Notes: 

1. Based on the guldlnt principles given In Ind AS 108 on 'Operating sesments', th<! Company's business actlVlty faM within a slnale operatlna st4tnent, rlafflely Autom011ve compom,nt segment. 

Accordinafy, the dlsdosure requirements of Ind AS 108 are not applicable. 

2. The Company's operations and financial res.rlts for the quarter ended 30 June 2020 have been ad,,ersely Impacted by th<! outbreak of COVl0-19 pandemic and the con~quent lockdown 

annOtJnced by the Government of lndla due to which the operatlOfls were suspended for part of the quarter and 1radually resumed with re11<1lslte precautions. Tht result for the quarter are, 

therefore, not comparable with those for the previous quarters. 

3. The company has considered the possible effects that may result from the pondemlc relating to COVl[l-19 on the carrying amOtJnts of property, plant and equipment, Investments, Inventories, 

receivables and oth~r current assets. In developin1 the assumption, relatll'\£ to the posstble future unurtalntles In the slobal economk conditions because of this pandemic, the Company, as at 

the datt of approval of these financial results has used Internal and external sources on the expected future performance of the Company. The Company has performed sensitivity anflysls on the 
assumptions used and based on current estimates expects the carrying amount of these assets will be recovered. The impact of COVI0.19 on the Com~nv's financial results mav differ from that 

estimated as at the d.ite of approval of these financial results. 

-4 . On 20 September 2019, the Government of lndla vlde the Taxation laws (Amendment) Ordinartee, 2019 inserted sect.Ion 1158AA In the income tax Act which provides domestic companies an 

option to pay corporate Income tax rate at 22% plus applicable surcharge and eess (·New ta• rate") subject to c.ertaln conditions therein. The company made an assessment of the Impact of the 

Ordinancl! and decided to continue with e1tlsting talt structure until utlli2adon of acct1mulated MAT credit as on 31 March 2020. 

Further, Ind AS 12 requires deferred tax assets and llabllities to be measured using the: enacted (or substantlvelv enacted} ta)( rates e11:pected to appiv to taxable Income in the vears In which 

temporary differences are expected to reverse. The Company had made estimates, based on Its blJdaets, regardins Income anUclpated In foreseeable Mure years when those temporary 
diff«enus are e1t:peeted to reverse and measur!!(t the same at the New tax rate. The impilct of re-measurement of deferred ta• assets/liabilities was recoe;ni7ed in the Statemtnt of Profit and 

Loss. The tax expense fOf the quarter and year ended 31 March 2020 includes one time net reversal of~ 1,194 lakhs on account of re--measurement of deferred tax H.Sets/UablUtJes. 

5. The figures of the quarter ended 31 March 2020 are the balancing flgum between th<! audited figures in respect of full financlal year and the unaudited published flaures upto the third quarter 

ended 31 December 2019, which was subjected to llmlted review. 

6. The above results for the quarter ended 30 June 2020 were reviewed by the Audit Committee and approved by the Board of Directors at its met'tins held on 12 August 2020. The unaudited 

results for the current quarter have been reviewed by tt>e Statutory Auditor. The review report of the Statutory Auditor Is being filed with 8Sf limited and National Slod< Exchange of India 

Limited. 

Place: New Delhl 

Dato: 12 Auault 2020 

For and on behalf of the Board of Dltectors of 

Luma• Industries Limited 

DeepakJaln 

Chairman & Manallna Director 

DIN : 00004972 



B S R & Associates LLP 

To 

Chartered Accountants 

Building No.10,Bth Floor Tower-B 
DLF Cyber City, Phase-II 
Gurugram - 122 002, India 

Telephone: 
Fax: 

+91 124 7191000 
+91 124 235 8613 

Board of Directors of Lomax Industries Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of 
Lumax Industries Limited for the quarter ended 30 June 2020 ("the Statement"). 

2. This Statement, which is the responsibility of the Company's Management and approved by 
the Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting' ("Ind 
AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Peiformed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and accordingly, 
we do not express an audit opinion. 

4. Attention is drawn to the fact that the figures for the 3 months ended 31 March 2020 as reported 
in these financial results are the balancing figures between audited figures in respect of the full 
previous financial year and the published year to date figures up to the third quarter of the 
previous financial year. The figures up to the end of the third quarter of previous financial year 
had only been reviewed and not subjected to audit. 

5. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with applicable accounting 
standards and other recognised accounting practices and policies has not disclosed the 
information required to be disclosed in terms ofRegulation 33 of theSEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Place: Gurugram 
Date: 12 August 2020 

For B S R & Associates LLP 
Chartered Accountants 
Firm Registration No. 11623 lW /W-100024 

MANISH Dlgitally slgnedby 
MANISHKAPOOR 

KAPOOR Oate:2020.08.12 
12:05:35 +05'30' 

Manish Kapoor 
Partner 
Membership No.: 510688 
ICAI UDIN: 20510688AAAABF9314 

BS A & Ass<>Cil<tes (a partnership lirm with Aegistrallon 
No. BA69226} oonverted Into B S A & Associates LLP 
(a Umltod Liabifity Partnorship Wllh LLP Aogistration 

Reglntr.cl Olllce: 
5"' Floor, L.oc:11aElroelus 
Apolk> MIiis Qlnl)OOOd 
N. M. Joshi Marg, Mahataxmi 
Mumbai - 4)() 011 N,). AAB-6182) With ett8C11,11m Ociober 14, 20 1a 



LUMAX INDUSTRIES LIMITED * LUMnx* Regd. Office : 2nd Floor, Harbans Bhawan-11, Commercial Complex, Nangal Raya, NewOelhi-110046 DK JAIN 
Website: www.lumaxworld.in/lumaxlndustrtes, Tel: +91114985?832 (:ltOUP 

£mail: lumaxshare@llumaxmall.com, CIN: L74899DL1981PLC012804 

STATEMENT OF CONSOUDATED UN-AUDITED flNANCIAl RESULTS FDII THE QUAl!TER ENDED 30'" JUNE 2020 

l'l'.lnlallhsl 
Parltculan Qualttrended Yeartnded 

30.06.2020 31.03.2020 30.06.2019 31.03.2020 
(Un-audited) (Audited) (Un-audited) (Audited) 

I ~•venue from operations 7,800.16 38,728.80 40,202.35 160,158.72 
II iOthtr Income 292.11 408.95 109.33 735.27 
Ill Total Income ~ + IO 8,092.97 39,137.75 40,311.68 160,893.99 

Ill ElqoensH 

a) Cost of raw matertal and components consumed 4,740.85 19,856.38 23,810.54 87,782.00 
b) Cost of moulds, tools & dies 455.11 4,218.29 821.84 10,665.41 

) Purchases of stock-In-trade 0.78 223.84 442.13 
d) Chan1es in inventories of finished foods, wort< in Pl'Olll'•SS and stock in trade 246.82 (114.63) (59.96) (498.85) 
e) Emp4o>/ee benefits expense 3,622.19 4,991.43 S,314.67 20,991.68 
f) Finance costs nu1 628.26 463.46 2,191.56 
1) Depreciation and amortisation 1,371.83 1,634.50 1,519.18 6,354.42 
h) other expenses 2,222.14 6,411.21 6,260.70 25,001.30 

Total .. - .IIVJ 13,440.53 37,625.44 38.354.27 152,929.fiS 

V Pn,ttt/(1.Ms) before ln<ome ta and -• In prom,Ooss) of associate (111 - IV) (5,347.561 l ,Sll.31 1,957.41 7,964.34 

VI Proftl/lLossl ot Assoclata (519.U 226.41 310.58 1,208.76 

VII Pnmt/(loH) before tax IV+ VI) (5,861.68 1,738.72 2,267.99 9,173.10 

vn1 !TH-SI: 
~) Current tax j922.40I 29S.37 406.n 1,380.07 
"l Deferred tax charge/(credit) including MAT for earlier,...,. (refer 1101• 2 and note SI (1,714.08 (192.28 205.14 603,35 

IX rnmt/11.oHI for Ille aerioa (Vl~VIIIJ (3,160 • .m 1,635.63 1,656.0II 7,189.68 

X DIiier comprehensive lncome/(loul 
lllm• that will not bo nidassifled to profit or km 
Remeasurements of defined benefit liablllty/asset (31.21) 122.65 (81.69) (68.79) 

-Income tax relating to above 

Total other compr~ lncome/{loul on (31.21 122.65 (81.69) (68.79) 

)It Total ,....,_,...,.., [II ♦ X) (3,191.41 1,758.28 1,574.39 7,120.89 

XII Paid up equity share capital (face value - ~ 10 per share) 934.77 934.77 934.77 934.77 

XIII Eamlnas/(Lossl per share (EPS)/(ll'S) [not annualised) (33.11) 17.50 17.72 76.91 
Basic/DIiuted EPS/LPS 

Notes: 
1. Based on the guiding prindples given in Ind AS 108 on 'Operating Sqments', the Company's boslness activity faN within a single operating 5"&ment, namely Automotive compor,ent segment. 
Accordingly, the disclosure requirements of Ind AS 108 are not applicable. 

2. Deferred tax lndUdes the foi1owing figures as deferred tax charge/(credtt) relating to share on p,oflts/(loss) al Assodato: 

Parti<ulan Quarter ended YNltlllded 

30.0U020 I 31.03.2020 I 30.06.2019 31.03.2020 
(tin-audited) (Audited) (Un-audited) (Audited) 

Deferred tu charae/(credlt) relatln1 to share on proflt/lloss) of associate (114.o&H 904.60 I 47.98 1,018.85 

3. The Company's operations and fi nancial results for the quarter ended 30 June 2020 have been adversely Impacted by the outbreak of COVIIJ-19 pondemlc and the consequent lod<down 
announced by the G°"'rnment of India due to which the operations were suspended for part of the quarter and gradually resumed with requisite precautions. The result for the quanor are, 
therefore, not comparable w{th those for tM previous quarters. 

4. The Companv has considered the possible effects that may result from the pandemic relatins to COVI0-19 on the carrving amounts of property, plant and equipment, Investments, Inventories, 
receivables and other current assets. In developing the assumptions relatl"8 to the possible future uncertainties In the gloti.l economic conditions because of this pan<kmlc, the Company, as at 
the date of approval of these financial results has used Internal and external SOtJrces on !he expected future performance of the Company. The Company has performed sensitivit'I analysis on the 
assumptions used and based on current estimates ue.pects the carrying amount of these assets will be recovered. The impad of COVID-19 on the Company's flnanclal results may differ from that 
estimated as at the date of approval of these financial results. 

S. On 20 September 2019, the Government of lndi• vide the Taxation laws (Amendment) Ordinance, 2019 inserted section 115BAA in the Income tax Act whi<h provides domestic companies an 
optJon to pay corporate Income tax rate at 2.2% plus applicable surcharge and ces.s r ·New tax rate") subfert to certain conditions therein. The Company made an assessment of the impact of the 
Ordinance and decided to continue with existing tax structure until utttlntlon of ac:wmulated MAT credit as on 31 March 2020. 

Further, Ind As 12 requires deferred tax a550ts and ll•billties to be measured usln( the enacted (or sub,,~antively enacted) tax rates Ollpected to apply to taxable Income In the years in which 
temporary differer,ces are expected to reverse. The Company had made estimates, ti.sed on Its bodaets, regarding Income anticipated In foreseeable future ye•rs when tho5e temporary 
differences. 31"e e¥peded to reverse and measured the same at the New tax rate. The impact of re-measurement of deferred tax assets/llabiltties wu recogniled In the Statement of Profit and 
Loss. The tax expense for the quarter 1nd year ended 31 M•rc• 2020 Includes one time net revo,...1 of~ 1,861 lakhs on account of re-measurement of deferred tax a550ts/llabllities. 

6. The figures of the quarter ended 31 March 2020 are the balancing figures between the audited figures In respect of full financial year and the unaudited published figures uptO the third quarter 
ended 31 December 2019, which was subjected to limited review. 

7. The above results for the quarter ended 30 June 2020 were reviewed by the Audit Committee and approved by the Board of Directors at its meetlns held on 12 Ausust 2020. The unaudited 
results for the current quarter have betln reviewr.d by the Statutory Auditor. The review report of the Statutor\' Auditor is being filed with SSE limited and Natk>oal Stock Exchange of India Limited , 

Place: New Deihl 
Dote: 1J Aucust :zmo 

For and on behalf of tho Board of Dkoctors ol 

Lu-• Industries Umlted 

Oeepak laJn 
Chalnnan • Mana,lng Dnctor 

DIN: 00004!l7J 



B S R & Associates LLP 

To 

Chartered Accountants 

Building No.10,8th Floor Tov.ier-B 
DLF Cyber City, Phase-II 
Gurugram - 122 002, India 

Board of Directors ofLumax Industries Limited 

Telephone: 
Fax: 

+91 124 7191000 
+91 124 235 8613 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 
Lumax Industries Limited ("the Holding Company") and its share of the net loss after tax and 
total comprehensive loss of its associate for the quarter ended 30 June 2020 ("the Statement"), 
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
('Listing Regulations' ). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved 
by the Holding Company's Board ofDirectors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting'' ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other 
accounting principles generally accepted in India and in compliance with Regulation 3 3 of the 
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A review 
of interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33 (8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of SL Lumax Limited ("the Associate''). 

5. Attention is drawn to the fact that the figures for the 3 months ended 31 March 2020 as reported 
in these financial results are the balancing figures between audited figures in respect of the full 
previous financial year and the published year to date figures up to the third quarter of the 
previous financial year. The figures up to the end of the third quarter of previous financial year 
had only been reviewed and not subjected to audit. 

BS A & Associates (a partnership llm1 with R~pistraliun 
Na. BA68226) oonverted inlO B S A & Associates U.P 
(0 Umlto<I Ltability l"ortnership with LLP Registration 
N,:i. AAB-8182) with eff&ct fr,:,m Ociober 14, 2013 

Ragls1ared Offlc»: 
5"' Floor, LochlElo:elus 
Apollo Mills °"11>01.0d 
N. M. Joshi Marg, Mahalaxmi 
Mi.rnbal - 400 011 



B S R & Associates LLP 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review report of the other auditor referred to in paragraph 7 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

7. The consolidated unaudited financial results include the Holding Company' s share of net loss 
after tax (before consolidation adjustments) of Rs. 519.12 lakhs and total comprehensive loss (before 
consolidation adjustments) of Rs. 526.73 lakhs for the quarter ended 30 June 2020, as considered in 
the Statement, in respect of an associate, whose interim financial information have not been reviewed 
by us. This unaudited interim financial information has been reviewed by other auditor whose report 
has been furnished to us arid our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of the associate, is based solely on the report of the other auditor and the 
procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matter. 

Place: Gurugram 
Date: 12 August 2020 

For B S R & Associates LLP 
Chartered Accountants 
Firm Registration No. 116231W /W-100024 

Digitally signed 

MANISH byMANISH 
KAPOOR 

KAPQQR Date: 2020.08.12 
12:06:49 +05'30' 

Maoisb Kapoor 
Parlner 
Membership No.: 510688 
ICAJUDIN: 20510688AAAABG2878 




