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Security Code : 532796 Symbol: LUMAXTECH

Subject: Outcome of the Board Meeting held on Tuesday, 10* day of November, 2020

Dear Sir/Ma’am,

Pursuant to the provision of Regulation 30 and other applicable provisions of the Securities and
Exchange Board of india (Listing Obligations and Disclosure Requirements) Regulations, 2015
(hereinafter referred to as “the Listing Regulations”), we would like to inform you that the Board of
Directors, at their meeting held today i.e. Tuesday, 10" day of November, 2020, through video
conferencing, has inter-alia, considered and approved the following matters:

1. Standalone and Consolidated Un-Audited Financial Results for the 2" quarter and half year
ended September 30, 2020 as recommended by the Audit Committee. A copy of the
Standalone and Consolidated Un-Audited Financial Results and the Limited Review Reports of
Statutory Auditors i.e. S.R. Batliboi & Co. LLP are enclosed herewith as per Regulation 33 of
the Listing Regulations.

2. Re-Appointment of Mr. Maneesh Gupta, Practicing Company Secretary (FCS 4982), New Delhi
as Secretarial Auditor for the Financial Year 2020-2021.

3. Payment of remuneration being paid to Mr. Deepak Jain, (DIN: 00004972) Non-Executive
Director for the Financial Year 2020-21, as per Regulation 17 (6) (ca) of the Listing Regulations
(as amended), subject to the approval of Shareholders by way of a special resolution, as
recommended by the Nomination and Remuneration Committee.

4. To seek approval of the Shareholders with respect to the Material Related Party Transactions
with Lumax Industries Limited, a related party, during the financial year 2020-2021, as
recommended by the Audit Committee.

5. Draft notice of Postal 8allot along with the explanatory statement, Postal Ballot Form and
other related documents thereof to seek the approval of the shareholders of the Company
for item numbers 3 & 4 above.

6. Appointment of Mr. Surinder Vashishtha, Practicing Company Secretary (ACS No0.21285) as
Scrutinizer to conduct the Postal Ballot process in fair and Transparent manner. The Board
has aiso fixed the cut-off date as December 04, 2020 to determine the eligibie shareholders
to whom the postal ballot notice would be sent and for the purpose of e-voting.
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The Extracts of Consolidated results would be published in the Newspapers in terms of Regulation
47(1) of the Listing Regulations, as amended from time to time and same shall be placed on the
website of the Company at www.lumaxworld.in/lumaxautotech.

The Meeting of the Board of Directors commenced at 05.00 P.M. and concluded at 07:10 P.M.

You are requested to kindly take the above information in your records.

Thanking you,

Yours faithfully,
For LUMAX AUTO TECHNOLOGIES LIMITED

¥

ANIL TYAGI
COMPANY SECRETARY
M. NO. A16825

Encl: As stated above
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8t of Standal un-audited fi results for the half year and quarter ended September 30, 2020
Quarier ended Hall year ended Year ended
8r. No. Particulars [ 30.08.2020 | 30.06.2020 30.08.2019 30.09.2020 30.09.2018 31,03.2020
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) |
Continuing operations
1 |income from operations
R from with s 2351843 6,078.59 24,716,895 26,597.02 48,262.85 94,236.07
Other income 598 37 51277 an1.14 1,111,114 1,391.50 271785
Total income 24,116.80 6,591.36 25,618.09 30,708.16 48,884.45 96,954.02
2  [Expenses
a) Cost of raw materials, components and moulds consumed 12,624.31 3,401.27 13,348.90 16,025.58 26,336.54 50,228.88
b) Purchases of traded goods 357212 544.09 376489 411621 7,034.73 15,484.12
¢) Changes in invertories of finished goods, workin-progress
and traded goods 128.85 265.99 (140.90) 395.84 {184.17) (542.28)
d) Employee beneftts expense 2,301.83 1,562.04 2,396.33 3863.67 4775.12 9,592.30
) Finance Costs 193.50 258.22 177.86 452,72 349.08 713.98
) Depreciation and ion exp 61862 588.43 678.22 1,207.05 1,356.92 2,684.60
g) Other expenses 2,95.88 998.(5 3,334.18 3,092.63 5,308.35 12,85/.28
Total expenses 22,234.91 7.618.79 23,559.58 29,853.70 45,996.57 80,828.97
3 |Profit/(Loss) before tax from continuing operations (1-2) 1,881.89 (1,027.43) 2,058.51 85446 3,687.88 6,125.05
4 !Tax Expenges
Current tax 219,11 11.65 199.71 230.76 858.86 1,549.71
Adjustment of tax refating to earfier years 3.80 - (12.62) 3.60 (2.50) (40.17)
Deferred tax 236.54 (270.22) (324.49) (33.68) (440.72) (511.87)
5  |Net Profit{Loss) for the period / year from continuing operations 142234 (768.86) 2,195.91 65348 3,272.24 5,127.38
& |Discontinued operaiions
Profit before tax for the period / year from Discortinued operations - - - - 948.58 948.58
Tax of D inued Operati . - (208.18) - 123.20 123.28
Profit for the period / year from Discontinued operations - - 208.18 - 825.29 825.29
7  |Profiti(Loss) for the period / year (5+6) 142234 (766.86)| 2,404.08 69348 4,087.53 5,952.67
8 |Other Comprehensive iIncome / loss (net of taxes)
Other Comprehensive Income not to be reclassified to statement of profit and loss in
bsequent period -
Re-measurement loss on defined benefits plans (13.58) (13.58) (7.15) (27.16) {14.10) (54.31)
Income tax effect 1.65 1.65 221 3.30 4.42 13.67
Gain/{Loss) on FVTOC! equity securities 1,250.81 1,138.25 (228.50) 2.3680.06 {3.043.87) (5,113.50)
income tax effect - - 67.44 - 91.63 4384
9 |Total comprehensive income for the period / year (net of tax) ﬂ BS%AG w 019.68 111% 847.37
10 |Eamings per share (Rs. per share of face value of Rs. 2 each )
Earnings/(L_oss) per share for Continuing operations (In Rs.) :
Basic & Difuted 2.08 {1.13) 322 ces 4.80 7.52
Earnings per share for Discontinued operations (in Rs.)
Basic & Diluted - - 0.31 - 1.1 121
Eamings/(L oss) per share for Continuing and Discontinued operations: (in Rs.)
Basic & Diuted 2.09 (1.13) 35 0.95 8.01 873




Statement of Assets and Liabilities

As at As at
8. No. |Particulars 30.09.2020 31.03.2020
(Unaudited) | (Audited)
| |ASSETS
Non-current assets
Property, Plant and Equipment 20,207.13 20,342.65
Capital work-in-progress 320.23 113.05
Investment property 178714 1,815.92
Right-to-use asset 1,870.16 2,141.78
Other Intangible assets 109.84 133.71
L in jointly lled entities 6,361.22 6,211.22
|Financial Assets
Investments 7,404.22 5014,16
Loans 483.31 471.16
Other financial assets 5.00 150.00
|income Tax Assets (net) 101.10 78.98
Othsr non-current asests 1,2868.30 1,387.01
Sub-Total Non-Current assats (A) 40,195.65 37,830.55
Curvent assets
inventories 3,404.43 3,963.47
Financial Assets
Loans 39.85 47.85
Investments 387077 1,130.70
Trade receivables 17,780.24 16,484.80
Cash and cash equivalents 122,48 3,114,923
Other bank balances 2,464.90 4,516.05
Cther financial assets 862.89 271.87
Other current assets 1,157.10 1,354.82
Assefs Held for Sales 366,22 366,22
SubeTotal Current assets (B) 30,168.86 31,251.30
Total Assets (A+8) 70,364.51 68,081.85
I |EQUITY & LIABRITIES
Equity Share capital 1,363.15 1,363.15
Other equity 42,404.67 40.066.57
Total equity {A) 43,767.82 41428.72
Nonwcutrent Habilities
Financial liabilities
Borrowings 26,84 11.82
Deferred tax liabilities (net) 1,200.76 1,237.74
Otiher non-current iiabiiities 1,753.43 1,856.65
Sub-total non-current liabilitles (8) 2,981.03 3,106.01
Current labilities
Financial Liabilities
Borrowings 2,965.88 6,500.00
Trade payables
« total outstanding dues of micro and small enterprises 836.76 651,22
- total outstanding dues of creditors other than micro and small enterprises 12,537.28 11,611.46
Other cyrrent financial liabilities 241324 1,006.45
|Provisions 1,147.85 1,037.19
Other current liabilities 3714564 2,B49.80 |
Sub-total current Habilities (C) 23,615.66 24,546.12
Total Equity and Liabilities (Ajiw) 70,364.51 69,081.35




Disclosure of standalone Statement of Cash Flows as per Regulation 33 of the SEBI (Listing Obligations and Di: Regulations, 2015 for the year ended Sept 30, 2020:
Half year ended Half yoai ended
$0.09.2020 30.00.2018

Particulars {Unaudited) (Unaudited)
Cash Flow from Operating Activitles
Profit before tax fram continuing aperations 864.46 3,887.88
Profit before tax from discontinued operations - 948.58
Non-cash adjustments:
Adjustment to reconcile profit before tax to net cash flows
Depreciation of property, plant and aquipment 982,78 1,356.92

of assats 18548 -
D on prop 2878 -
Profit on sale of Property, plant and squipment - (958.97)
Dividend Income (127.22) (470.88),
Lishilities/ provisians no langer raquired, written back (38.60) (81.23)]
Provision for doubtful debt - 88.22
Outstanding Balance written off 0.08 -
Unrealised exchange loss 085 -
Rent income (244.47) (222.24)
iterest income (22208) (141.50)]
Interest oxpenses 45272 349.08
Unrealised gain on investment in mutual fund {118.39), (65.80)
Operating profit before working capital changes 1,784,55 4,451,08
Movemants in working capital :

(Increase)/Decrease in trade receivables (1,297.35), 4,167.78
{Increase in financial assets (488.04), (4,331.49)
Decrease/ (Increase) in other assets 2,315.98 (892.57
D /Q in 558,54 (249.80)|
Increase/ (Decrease) in rade payable and ather payable 1,150.87 (4,310.08)

in current liabilities, p financial liabifity 1,365.08 4,859.72
Cash generated from operations 5,360.7_1_ 3,634.50
Direct taxes pald {322.32) (732.33)
Net cash genarated from operating activities (A) §,038.30 2,902.47
Cash flows from Investing activitiea
{Purchass of fixed assets (including capital in and capital ad\ {1,144.44) (816.07
Dividend receieved 1222 470.89
linvestments in subsidiary and Joint ventures £150.00) {285.65)]
Purchase of current investments (2,721.43) (300.00!
Gain on in mutual tund (0.24) -
Rent received 24447 222.24
interest received 259.95 £3.19
Net cash used In investing activities (B) (3,384.47) T {138.40)|
Cash flows from financing activities
Proceeds/ (Repayment) from long tenn borrawings {net) 18.22 {13.74)
{Praceads! (Repayments of) trom short term botrawing (net) (3,534.12) 1,651.16
Dividend paid (including tax theraan) (681.58) (2,406.01)
Interest paid (445,81) (345.96)
Net cash used In financing activities (C) {4,5646.29)| (1‘11151)1
Net (decrease)i increase in cash and cash squivalents (A+ B+ C) (2,992.47), 1,043.22
Cash and cash equivalents at the beginning of the year 3,114.83 1,389,92
Cash and cash equivalents at the end of the year 122.48 2,433,14
Components of cash and cash equivalents
Cash on hand 403 4.40
Bal with banks
= On curtent accounts 11842 909.05
~ Deposits with original maturity of less than three months - 1,518,869
Total cash and cash equivalents 12248 2,433.14




Notes:

1. These financial results have been prepared in aomrdmcewm Indm Acoom(mg Standards (Ind - AS) as presoribed under Section 133 of the Companies Act 2013 read with Rule 3 of the Companies (indian
Accounting Standards) Rules 2015 and refes

2. The above standalone financial results have been duly reviewed by the Audit Committee and approved by the Board of Dil in the g held on N ber 10, 2020.The statutory auditors of the Company
have conducted Audit of these standalone financial results pursuant to regulation 33 of SEBI (Listing Obligation and Disclosures Requirements) Regulations, 2015,

3. The Company's business activity falls within a single busi segment j.e. facturing and trading of A tive Componernts and therefore, segment reporting in terms of Ind-AS 108 on Segmental Reporting
is not applicable.

4. The Company's were ag ly impacted by the outb of the COVID-19 i and nt | by the Gi of India. The operations have been resumed with
mﬂmwmmhummemmdmcanpmyhmmwmmmuwmmmmﬂpmlm tion is uously evalving and e “dl‘(
continue to monitor any material changes arsing due to the impact of this pandemic on the financial and of the Co and lake r y 1o add the situation. Accordingly)
current quarter results are not comparable to previous quarter on account of 1in business activiti mmwmmpmaemmwummm,

5. The Code on Social Security 2020 (Code), which received the Presidential Assent on 28 September 2020, subsumes nine laws relating to social arity, and benefits, including the|

Employees Provident Fund and Miscellaneous Provisions Act, 1852 and the Payment of Gratuity Act, 1972, Thtnﬂmdandmcmunynwbanmlﬁodmdrnhtodnlnnroyn!obﬁmmd Thummunhe
change, if any, will be assessed and recognized post notification of the relevant provisions.

6. Subsequent to the quarter ehded September 2020, the Company has acquired balance stake from the JV parther, Gill Austem LLC in respect of Lumax GillbAusterm Auto Technologies Private Limited (Further,
name of Lumax Gill-Austem Auto Technologies Private Limited has been changed to Lumax Mettalics Private Limited).

7. On June 17, 2020, the Board of Directors had recommended a final dividend of Re. 1 peroquky:twretorheﬁnanosalyearendedum 31, 2020, which has been approved by the shareholders in the Annual|
General Meeting held on August 28, 2020. Accordingly, Rs. 681.58 lakhs was appropr rib to equity shareholders during the quarter ended September 30, 2020

8. The above financial resuits are available on the Company's website i and also on the websites of NSE (www.nseindia.com) and BSE (www.bseindia.com)
For and on behalf of the Board of Directors

Place : New Delhl
Date : November 10, 2020

D K Jain
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Lumax Auto Technologies Limited

I

We have reviewed the accompanying statement of unaudited standalone financial results of Lumax Auto
Technologies Limited (the “Company”) for the quarter ended September 30,2020 and year to date from
April 01, 2020 to September 30, 2020 (the “Statement™) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting”
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures, A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that’
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants

per Vikas
Partner

UDIN: 20094421 AAAAFK8778

\ regislratiorwumber: 301003E/E300005

pé

Place: New Delhi
Date: 10™ November, 2020

4R Bathbor & Co LLP. o Listed Lottty Partoershup with 1 LP idontity Mo AAf 400
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(Rs. In Lakhs uniess otherwise stated)
Statement of Consolidated un-audited financial results for the half year and quarter ended September

Quarter ended Halt year ended Year ended
8r. No, Particulars 30.09.2020 30.96.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020
{Unaudited) {Unaudited) {Unaudited) {Unaudited) {Unaudited) {Audited}
Continuing Operations
1 |Income from operations
Ri from with 28,376.58 7,098.35 20,363.04 35,474.93 58,117.07 1,14,091.38
Other income 33483 39733 249.53 732.16 615.13 181015
Total Income 28,71141 749558 29,612.57 36,207.09 $8,732.20 1,15,901,53
2 |[Expenses
a) Cost of raw materials and moulds d 15,445.60 4,003.95 16,267.67 18,449,55 32,307.36 62,070.27
b) Purchases of traded goods 357212 544 09 3.778.88 411621 7.040 86 1548412
) Changes in inventories of finished goods, work-in-progress 36.51 251.63 (39.43) 288.14 (2.58), (315.50)
and traded goods
d) Employee benefits expense 3,125.83 2,248,88 3,384.31 5374.81 6,802.43 13,477.81
e) Finance Cost 245,87 318.09 241.96 563,96 457.87 956.24
f) Depreciation and amortisation expense 800.88 783.14 892.40 1,593.12 1,748.97 3,450.92
@) Other expenses 321877 1,285.68 8,215.97 451445 6,714.58 14,278.38
Total expenses 25464.78 9,445.45 27,764.76 36,800.24 56,078.48 1,09,403.15
3 |Profitfil.oss) before share of joint ventures and tax from continuing operations { 1= 2) 2,266,63 (1,949.78) 1.860.81 306.85 3,683.71 6,498.38
4 |Share of Profit/{loss) of joint ventures. 3.95 3,91 (9.02) 7.86 (5.80) (30.10)
§ |Profit){Loss) before tax from Continuing Operations (3+4) 2,260.58 11,945.87)| 1,851,789 | I 3,647.91
8 |Tax Expenses
Cuirent Tax 314,12 11.85 334.51 325,77 1,123.42 1,888,12
Adjustment of tax relating to earfier yeare 3.90 - (11.40), 390 {1.03) (50,01}
Defarred Tax 368.68 474.12 (480.1 {105,44) 620.02) 570.2
7 |Net Profit/{Loss) for the period / year from continuing operations K m}l 15“6? SSil'm xﬁm‘?
8 |Discontinued Operations
Profit before tax for the pomd ! yur from Discontinued operations - - - - 948.58 848.58
Tax of D - - {208, 18» - 123.29 123.29
Profit for the pﬂhdlyurfum Discontinued operations - - 208.18 - 825.29 825.29
9 |Profiti{iLoss) for the period / year (748) 1,673.88 {1,483.40) 2,197.03 90.48 397143 5,926.73
10 |Other Comprehensive Income | (Loss) (net of taxes)
Other Comprehensive Income not to be reclassified to the statement of profit and loss in
subsequent years
Re-measurement loss/{gain) on defined benefits plans (5.54) (8.97) 0.43 ( 14 51) 4.27) (28.14)
Incorne tax effect (0.42) 0.61 0.68 249 T.24
Gainl{) nas) an FVTOOS sauity securities 1,250 81 113025 {732 13) 2. 'mn M (3143 87) 5 113 50)
Income tax effect - - 70.06 91.63 48,87
1,244.85 1,430.79 {160.96) 1.:75.;0 {2,954.02) { 53)
Total comprehensive incomeffioss) for the period / year {net of tax} (9+18) 2,818.73 w 2,038.97 2486.12 1,047.14 m
11 |Profit attributable to:
&) Owners of Lumax Auto Technologias Limited
- Profit/(Loss) for the Period/year from Continuing npovaﬁons 1,534.03 2,083.66 303.05 3,210.05 4,978.60
- Profit for the Period/ from D d ope - 208.18 8 a_:_s.zs 825,29
1,534.03 2,201.84 303.05 4,035.34 5,803.89
b) Non- contralling interests
- Profit/(Loss} for the Period/year from Contmumg operunons 39.85 (94.81) (212.57) (64.21), 12184
- Profit far the Periodlyear from Di - - » _- -
38.85 ) {212.57) (64.21)] 12184
¢) Total Profit attributable to. {a+b)
- Profit/(Loss) for the Period/year from Cammumg opemzons 1,573.88 {1483.40) 1,988.85 9048 3,145.84 5,10044
=~ Profit for the Periodiyear from Di Ve, - 18 - 825.29 E!%g_
1,673.88 (1,483.40)] 2,197.03 90.48 397113 5,926,
12 |Other L 1 {Loss) le to:
a) Owners ol Lumax Autu Technologies Limited
= Othver preh /foss) for the Period/year from Conti P 1,24248 1,128.69 (163.40) 2,372.18 {2,856.87)| (5,083.40)|
- Other compr i I{ioss) for the Period/year from Di i ati - - . - - -
1,24249 1,129.69 {163.40) 237218 {2,956.87) 5,093.40
b) Non- controlfing interests
- Other comprehensive incomef(loss) for the Period/year from Cummumu npem!uns 236 .10 244 348 285 6.87
- Other camprahansive incomel(loss) for the Perind/year from ope! - - - - - LI
236 1.10 244 348 2.85 6.87
©) Total Other comprehensive i i{loss) to Non- Hing i {a+b)
- Other comprehensive incomef(loss) for the Periad/year imn Continuing opummm 1,244.85 1,130.78 l«m)l 2,375.64 {2,954.02) (5,086.53)|
- Other comprehensive incomel(loss) for the Period/year from Di i - - - - - -
1,244.36 1,130.79 {160.96 2,376.64 02 X




73 |Total comprehensive incomel{loss) atiributable to: (11+12)
a) Ownars of Lumax Auto Tachnologies Limited 2,776.52 {101.29)) 212844 2,676.23 1,078.47 71049
by Non- controlling interests 42,24 (254.32) {82.37) (208,14} (64.36) 128,74
14 |Earnings per share {Rs. per share of face value of Rs. 2 each)
Eamings/{loss) per share for inuing operati (ilnRs.):
Basic & Diluted (in Rs.) 2.25 {1.81)] 3.06 044 4. 7.30
Eamings par share for Discontinued operations: (In Rs.)
Basit & Diluted (in Rs.) - - 0.30 - 1.21 124
Eamings/(foss) per share for Continuing and DX perati (inRs.):
Basic & Diluted (in Rs.) 226 (1.84) 3.36 044 5.82 8.52
Key Standalene Financiallnformation
1 |R from with 23,518.43 §,078.59 24,715.95 28,587.02 48,282.85 84,236.07
2 |Profit Before Tax from Continuing operations 1,881.88 1,027.43)) 2,058.51 85446 3,687.88 6,125.05
3 |Profit Before Tax from Discantinued operations - - - - 348,58 843.58
4  |Total Comprehensive Income for the period/year 2,661.22 35846 2,237.09 3,019.68 1,135.61 84737
F‘."“J‘M‘"
As at As at
8. No, [Pariculais 30082020 | 31.02.2020
(Unaudited) {Audited)
| |ASSETS
Non<cumnent assets
|Property, Plant and Equipment 31,571.64 30,742.28
Capital worksinsproaress 230489 207492
{Investment property 1,787.14 1,815.92
Right-to-use asset 2,478.23 2,733.67
Goodwill 16,84 16.64
Other Intangible assets 291.80 195.12
Investment in jointly controlied entities 83.04 7547
Financial Assets
Investments 7.404.22 5,014.16
Loans 585.52 581,11
Other financial pesets 500 150.00
Incoms Tax Assets (net) 375.20 322.02
Other non-current assets 1,676.33 1,860.04
Deferred tax assets (net) 96.86 98.92
Sub-Total Non-Current assets {A) 48,684.51 45,480.17
Cunent assets
Inventories 6,418,67 6,442.61
Financial Assets
Loans 69.05 81.32
Investmants 3.870.77 1.130.70
Trade receivables 19,424.84 19,277.48
Cash and cash equivalents 780,88 3,695.78
Other bank balances 4,424,850 8,666.05
Other financial assets 184.37 185.30
Other ourrent assats 2,846.16 2,783.82
Assets Held for Sales 368,22 366.22
SubeTotal Current assets (B) 38,493.86 40,649,27
Total Assets (A+8) 87,178.37 86,129.44
" EQUITY & LIABILITIES
Equity share capital 1,363.15 1,383.15
Other equity 45,248.27 43,252.81
Equity attributable to equity holders of the parent (A} 46,608.42 44,615.76
INon-controffing interests (B} 4,076,64 421407
Total Equity (A+B) 50,686,06 ﬁm__
Nan-current liabilities
|Financial liabifities
Borrowings 2,084.84 1,676.23
Provisi 573.75 545.55
Defarred tax liabilities (net) 1,263,66 1,372.26
Other non cuirent fiabilities 2,057.62 2,135.46
Sub-total non-current liabilities (C) 5,878.67 572850
Current Habilities
|Financial Liabilities
Borrawings 3,350,79 7,152.41
Trade payables
« total outstanding dues of micro and small enterprises 1,176.07 885,97
~ total outstanding dues of eraditors other than micro and small enterprises 16,338.34 14,853,38
Other current financial kahilities 507839 301615
Provisions 1,345.86 1,188.27
Other current liabilities 4,22288 3,573.83
Sub-total current Habilities (D) 51244 31,570,114
Total Equity and Liabifities (A+B+C+D) 87,178.37 86,129.44




of B S of Cash Flows as per Regulation 33 of the SEBI (Listing Obli and Di lati 2015 for the year ended September 30, 2020 :
Hali year.ended | Hall yesr snded
Particulars 30.08.2020 30.09.2018
(Unaudited) (Unaudited)

Cash Flow from Operating Activities
Profit before tax from continuing operations 34T 3,647.91
Profit bafore 1ax from discontinued opsrations e 048,50
Nonecash adjustmenta:
Adjustmant to reconcile proflit before tux to net cash flows
Depraciation of proparty, plant and aquipment 1.231.83 1,748.67
Amortisation of intangible assets 282.41 -
Depragiation on investment properties 2878 .
Profit an sale of Property, plant and squipment (1.03)| (860.20)
Dividend Income (31.51) (183.75))
Lisbilities! provisions no fonger required, written back {45.04) (81.83)
Ghare of (gainMoss of a joint venture (7.86) 5.80
Provision for doubtful debt - 89,55
Outstanding Balance written off 072 11,39
Unrealised exchange loss 0,89 -
Rent income (244.47)| -
Interest income (278.50) (209.91)
Interest expenses 563.96 457.87
Unrealised gain on investment in mutual Tund (118.38) (65.80)|
Operating profit before working capital changes 1,748.70 5,408,78
Movements in working capital :
(Increase)Decrease in trade recaivables (148.34), 6,624.80
Decrease/ (ncrease) in financial assets 81,06 {4.324.60)
Derrsasslincrease) in ather assets 220238 (1,591.78
Decrease in inventories 2593 156.73
Increase/ Decrease) in trade payable and other payable 820.11 {6,378.95),
Increase in current liabilities, provisions, financial liability 1,632.28 8,326.27
Cash generated from oparations 6,580.13 8,221.25
Divect taxes paid (413.42)] (1.036.75),
Not caeh g from tin ivities (A) 6,148.71 7.184.50
Cash flows from investing activities
Purchase of fixed assets (induding capitel in progress and capital advances) (2,462.59)| (5,414,84)
Non - Contralling Intersst 160.00 -
Dividend Received 31,51 183.75
Purchase of culi ent investinents - (2,721,43)] (300,00)
Reslised Gain on investment in mutual fund (0.24) -
Rent recelved 244.47 -
Interest recaived 341.23 87.62
Net cash used in investing activities (8) 14,417.15) (5,443.47)|
Cash flows from financing activities
Proceeds from long tenm borrowings (net) 408.61 1,060.25
Iesus of share captal - 284 55
(Repayments of)/ Proceeds from short tarm borrowing (net) (3,801.62) 1,808.41
Dividend paid (inchuding tax thereon) {758.88)| {2,748,26!
Interast paid (491.53) (439.77]
Net cash used in from financing activities (C) 54043 (34.72)
Net Incresne/{dacreans) in cash and cash equivelenta (A + B+ C) (2 914.87) 1,708.31
Cash and cash equivalents at the beginning of the year 3,695.76 2,600.89
Cash and cash equivalents at the end of the year 780.88 4,307.20
Components of cash and cash equivalents
GCash on hand 1088 a7
Balance with banks
- On current accounts 520.01 1.338.34
- Deposits with original maturity of less than tiree months 250,00 2,960.68
Total cash and cash equivalents 780,89 4,307.20




[Notes:

1. These consolidated financial results have baen prapared in with Indian A ting Sta (ind - AB) as pr ibed under Section 133 of the Companies Act 2013 read with Rule 3 of the

Companias (!ndinn Acmuuting Btand.rds) Rules 2015 andrurlwan( amendment thareafter,

2. The above Conwkh!adfmnehlmlshaw boon Aewed by the Audit C and approved by the Board of Directors at their meeting hald on November 10, 2020. Audit under regulation 33 of SEBI

(Listing Obligation and D fati 2015 has been carmed out by the Statutory Auditer of the group.

a,ThaGmupMInmanahmnllM‘ i ie. facturing and trading of A otive C and 8, reporting in terms of Ind-AS 108 on Segmentat Reporting is|

not applicable.

4, The Group's were ad\ ly i by the k of the COVID-18 pandemic and t loch d by the Gi oflndia.Tho perations have been d with requisits

|precaitions in place. The operations of the | Group have gradually started moving lmm normaley, ihww the challenges stifl prevail. The e is fving and t will continue tof

{monitor any matetial thanges arising due to the impast of this ic on the fi {al and op: afhswwuhnwmmmmmamm Actordingly cutrent quaner|

results are not comparable to pravibus quartar on account of restriction in business activities r.wud due to COVID-18 pandemic during the fiest quaiter.

5TheCodeonSOudSmrkyzozo(Code),MlehnceMdmermmuAssmwnsonmmmsutsumsmm;mhmglosoualmumy, i and employee benefits, i g the
Provident Fund and Miscella jons Act, 1952 and the Payment of Gratuity Act, 1872, Thlohcw-d-tldm-Codanyd!oblnwﬁnd-ndwm;myumbahm Thnmpnctcl

the chmge it any, will be assessed and ncognlzod post notification of the relevant provisions.

6. Subsequent to the quarter ended September 2020, the Holding Company has acuuired bajance stake from the JV partner, Gill Austem LLC in respect of Lumax Gill-Austem Auto Technologies Private Limited|
{Further, name of Lumax Gifl-Austem Auto Technologies Private Limited has been changed to Lumax Mettalics Private Limited)

7. On June 17, 2020, the Board of Directors had recommended a final dividend of Re. 1 per equity share for the financial year ended March 31, 2020, which has been approved by the shareholders in the Annual

|General Meeting held on August 28, 2020, Accordingly, Rs. 681,58 lakhs was appropriated as distribution to equity shareholders during the quarter ended September 30, 2020
8. During the current quarter, Lumax FAE Technologies Private Limited idiary pany) started its ial production at g Haryana on Sep 24, 2020
8. The above fi | results are lable on the C /'s website and also on the websites of NSE (www.nseindia.com) and BSE (www.bseindia.com)
For and on behalf of the Board of Directors
LJ LA#A;’
Place : New Dethi D K Jain
Date : November 10, 2020




SR BatLiBOI1 & CO. LLP o Mt 5 Aseet o,
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Independent Auditor’s Review Report on the Quarterly and ’Y’eall;‘ to '”[l‘)‘{a;l'eml‘lnauditcd
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Lumax Auto Technologies Limited

i

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Lumax Auto Technologies Limited (the “Holding Company”) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group™), its joint ventures for the quarter
ended September 30, 2020 and year to date from April 01, 2020 to September 30, 2020 (the
“Statement™) attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

This Statement which is the responsibility of the Holding Company’s Management and approved
by the Holding Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally

accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”™ issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of
the Listing Regulations. to the extent applicable.

4. The Statement includes the results of the following entities:

1. | Lumax Auto Technologies Limited

Subsidiary Companies

Lumax Mannoh Allied Technologies Limited

Lumax Integrated Ventures Private Limited

Lumax Cornaglia Auto Technologies Private Limited

CUE S

i
i

| Lumax Management Services Private Limited - e
Lumax Gill-Austem Auto Technologies Private Limited (Subsequent to period ended. the
name has been changed to Lumax Mettalics Private Limited)

&

Lumax FAE Technologies Private Limited

| Lumax JOPP Allied Technologies Private Limited
9. | Lumax Yokowo Technologics Private Limited

99 |

Joint Venture entity

10 | Lumax lturan Telematics Private Limited




SR Batusoi& Co. LLP

Chartered Accountants
Joint Venture entity of Lumax Integrated Ventures Private limited

11. | Sipal Engineering Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. The accompanying Statement includes the interim reviewed financial results in respect of :-

e Six subsidiaries, whose unaudited interim financial results include total assets of Rs.
19,301.51 lakhs as at September 30, 2020 total revenues of Rs 4,018.75 lakhs and Rs
4,822.76 lakhs total net profit/(loss) after tax of Rs.224.71 lakhs and Rs. (354.11) lakhs,
total comprehensive income/(loss) of Rs. 227.47 lakhs and Rs. (347.34) lakhs, for the
quarter ended September 30, 2020 and the period ended on that date respectively, and net
cash outflows of Rs. 125.33 lakhs for the period from April 01, 2020 to September 30, 2020

, as considered in the Statement which have been reviewed by their respective independent
auditors.

e One joint venture and one joint venture of one of the subsidiary, whose unaudited interim
financial results include Group’s share of net profit of Rs.3.95 lakhs and Rs.7.86 lakhs and
Group’s share of total comprehensive income of Rs. 3.95 lakhs and Rs. 7.86 lakhs for the
quarter ended September 30, 2020 and for the period from April 01, 2020 to September 30,
2020 respectively, as considered in the Statement whose interim financial results have been
reviewed by their respective independent auditors.

The independent auditor’s reports on interim financial results of these entities have been furnished
to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures in respect of these subsidiaries and joint ventures is based solely on the report of
such auditors and procedures performed by us as stated in paragraph 3 above.

7. Our conclusion on the Statement in respect of matters stated in para 6 above is not modified with
respect to our reliance on the work done and the reports of the other auditors and the financial results
certified by the Management.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants

Membership No.: 094421

UDIN: 20094421 AAAAFL3330
Place: New Delhi
Date: 10 November 2020





