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BSE Limited National Stock Exchange of India Limited

Listing Compliance Department } Listing Compliance Department

Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1 Block G,

Dalal Street, Mumbai - 400 001 Bandra Kurla Complex,

Bandra (E), Mumbai —~ 400051
Scrip Code : 532796 ' Symbol : LUMAXTECH

Subject: Qutcome of Board Meeting held on Saturday, 12" June, 2021

Dear Sir/Ma’am,

Pursuant to the provisions of Regulation 30 and other applicable Regulations of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, (hereinafter referred to as
“the Listing Regulations”), we are pleased to inform you that the Board of Directors, at their Meeting held today
i.e. Saturday, 12% June, 2021, through video conferencing, has inter-alia, considered and approved the following
matters:

The Audited Standalone and Consolidated Financial Results for the 4" Quarter and Financial Year ended 31%
March 2021, as recommended by the Audit Committee. A copy of the Standalone and Consolidated Audited
Financial Results along with Auditors Report of the Statutory Auditors i.e., M/s S.R. Batliboi & Co. LLP are
enclosed herewith as per Regulation 33 of the Listing Regulations.

As per Regulation 33(3)(d) of the Listing Regulations, the Statutory Auditors have given Unmodified Opinion on
the Annual Audited Financial Results of the Company for the year ended 31% March, 2021 and the declaration
to that effect is also enclosed.

Recommendation of Final Dividend of INR. 3.00 /- per Equity Share (150 %) of the Face Value of INR. 2/- for the
Financial Year 2020-21 subject to the approval of Shareholders in the ensuing Annual General Meeting of the
Company. The dividend, if approved by the Shareholders, will be paid within 30 days of approval/declaration.

Approved and fixed the closure of the Register of Members and Share Transfer Books of the Company from
Tuesday, August 24, 2021 to Tuesday, August 31, 2021 (both days inclusive) for the purpose of 40" Annual
General Meeting & for payment of Dividend (if declared at the Annual General Meeting) for the Financial Year
ended 31* March, 2021.

Convening of 40* Annual General Meeting (AGM) of the Company on Tuesday, August 31, 2021 for the Financial
Year ended 31" March, 2021.

The Meefing commenced at 12.50 PM and concluded at 05.15 PM.

The above information shall also be made available on the website of the Company at
www lumaxworld.influmaxautotech.

This is for your information and records.

Thanking you,
Yours faithfully,

For Lumax Auto Technologies Limited

Anil Tyagi
Company Secretary
M.No. A-16825
Encl.: as above

tumax Auto Technologies Limited

Regd. Office: ' T+91 11 4985 7832 % ‘
2™ Floor, Harbans Bhawan-il, E shares@iumaxmail.com DK ]AIN
Commercial Complex, Nangal Raya, | ' GROUP
New Delhi ~ 110046, India waww. Jumaxworid.in
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Subject: Declaration in terms of Regulation 33(3)(d) of the Securities énd Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/Ma’am,

In terms of the second proviso to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we declare that M/s S.R. Batliboi & Co. LLP,
Statutory Auditors of the Company have provided the Audit Reports with unmodified opinion for the Audited
Financial Results (Standalone and Consolidated) of the Company for the Financial Year ended 31 March, 2021.
You are requested to kindly take the same in your records.

Thanking you,

Yours faithfully,

For Lumax Auto Technologies Limited

=

Ashish Dubey
Chief Financial Officer

Lumanx Auto Technologies Limited

Regd. Office: ‘ T +91 11 4985 7832 . %
£
2 Floor, Harbans Bhawan-ii, E shares@lumaxmail.com
Commaercial Complex, Nangal Raya, DK ]AIN
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Statement of Standalone audited / un-audited financial results for the year and guarter ended March 31, 2021

Quarter ended Year ended
Sr. No. Particulars 31.03.2021 31.12.2020 31.03,2020 31.03.2021 31.03,2020
{Audited)* {Unaudited) {Audited) {Audited) (Audited)
Continuing operations .
1 Income from operations
Revenue from contracts with customers 31,061.80 29,636.07 21,679.87 90,294.89 94,236.07
Other income 470,18 625.11 940.41 2,206 .43 2,717.95
Total Income 31,531.98 30,261.18 22,620.28 92,501.32 96,954.02
2 |Expenses
a) Cost of raw materials, components and moulds consumed 16,181.36 15,475.11 11,257.80 47,682.05 50,228.88
b) Purchases of traded goods 6,187.33 5,558.45 4,290.84 15,861.99 15,484,12
c) Changes in inventories of finished goods, work-in-progress
and traded goods (322.43) (366.16) (402.99) (292.75) (542.28)
d) Employee benefits expense 2,971.67 2,755.73 2,333.54 9,591.07 9,592.30
e) Finance Costs 142.42 119.89 175.50 715.03 713.98
f) Depreciation and amortisation expense 651.27 650.82 649.40 2,500.14 2,694.69
g) Other expenses 3,633.74 344160 3,470.07 10,867.97 12,657.28
Total expenses 29,445.36 27,635.44 21,774.16 86,934.50 90,828.97
3  |Profit before tax from continuing operations (1-2) 2,086.62 2,626.74 846.12 5,666.82 6,125.06
4 |Tax Expenses
Current tax 586.03 674.74 207.13 1,491.53 1,549.71
Adjustment of tax relating to earlier years - (43.83) - (39.93) (40.17)
Deferred tax (49.25) (10.58) 12.67 (93.51) (511.87)
65  [Net Profit for the period / year from continuing operations 1,549.84 2,005.41 626,32 4,208.73 5,127.38
6 |Discontinued operations
Profit before tax for the period / year from Discontinued operations - - - - 948.58
Tax expense of Discontinued Operations - - - - 123.29
Profit for the period / year from Discontinued operations - - - - . 826.29
7  |Profit for the period / year (5+6) 1,649.84 2,005.41 628.32 4,208.73 5,952.67
8  [Other Comprehensive Incomae / 10ss (net of taxes)
Other Comprehensive Income not to be reclassified to statement of profit and loss in
subsequent period -
Re-measurement loss on defined benefits plans (31.87) (13.57) (33.15) (72.60) (54.31)
Income tax effect ’ 3.64 1.66 7.78 8.60 13.67
Gain/(Loss) on FVTOCI equity securities 1,298.93 235.99 (2,287.25) 3,925.98 (5,113.80)
Income tax effect (7.66) - §42.79) (7.66) 48.84
9 Total comprehensive income/{loss) for the period / year (net of tax) (7+8) 2,813.88 2,229.49 (1,729.09) 8,063,056 847.37
10  |Earnings per share (Rs. per share of face value of Rs. 2 each )
Eamings per share for Continuing operations (In Rs.) )
Basic & Diluted 2.27 2.94 0.92 6.17 7.52
Eamnings per share for Discontinued operations (In Rs.) :
Basic & Diluted - - - - 1.21
Earnings per share for Continuing and Discontinued operations: (In Rs.) :
Basic & Diluted 227 2.54 092 6.17 8.73




Statemant of Assots and Liabilities

As at As at
8. No. |Particulars 31.03.2021 31.03.2020
(Audited) (Audited)
I |ASSETS
Non-current assets
Property, Plant and Equipment 19,890.52 20,342.65
Capital work-in-progress 514,41 113.05
Intangible assets 168.88 133.71
Right-to-use asset 2,277.03 2,141,78
Investrnent property 1,758.51 1,815.92
Investment in subsidiaries and joint ventures 7.202.94 6,211.22
Income tax assets (net) - 78.99
Financial Assets
Investments 8,940.14 501416
Loans 491.10 471.16
Other financial assets - 150.00
Other non-current assets 1,349.97 1,357.91
Sub-Total Non-Current assets (A) 42,593.50 37,830.56
Currant assets
Inventories 4,495.21 3,963.97
Financial Assets
Investments 4,034.91 1,130.70
Loans 1,166.92 47.85
Trade receivables 17,964,69 16,484.89
Cash and cash equivalents 162.26 3,114.93
Other bank balances 6,268.82 4,516.05
Other financial assets 1,252.40 271.87
Other current assets 1,186.85 1,354,82
Assets held for sales - 366.22
Sub-Total Current assets (B) 36,522.06 31,251.30
Total Assets (A+B) 79,116.56 69,081.85
1 EQUITY & LIABILITIES
Equity share capital 1,363.15 1,363.15
Other equity 47 448,05 40,066.57
Total equity (A) 48,811.20 41,429.72
Non-current liabilities
Financial liabilities
Barrowings 14.81 11.62
QOther non-current liabilities 1,776.30 1,856.65
Deferred tax liabilities (net) 1,143.30 1,237.74
Sub-total non-current liabilities (B) 2,933.41 3,106.01
Current liabilities
Financial liabilities
Borrowings 3,483.70 6,500.00
Trade payables .
- total outstanding dues of micro and small enterprises 1,788.65 651.22
- total outstanding dues of creditors other than micro and small enterprises 14,393.30 11,611.46
Other current financial liabilities 2,243.77 1,896.45
Employee benefit liabilities 1,369.04 1,037.19
Other current liabilities 3,903.58 2,849.80
Current tax liabilities (Net) 188.91 -
Sub-total current liabilities {C) 27,370.85 24,646.12
Total Equity and Liabilities (A+B+C) 79,115.56 69,081.85




Disclosure of Standalone 8

it of Cash Flows as per Regulation 33 of the SEBI (Listing Oblig 1s and Discl @ Requir ts) R 18, 2015 for the year ended March
31, 2021: ‘
For the year For the year
onded ended
31.03.2021 31.03.2020

Particulars
Cash Flow from Operating Activities
Profit before tax from continuing operations 5,566.82 6,125.05
Profit befare tax from discontinued operations - 048.58
Nor-cash adjustrnents:
Adjustment to reconcile profit before tax to net cash flows
Depreciation of property, plant and equipment 2,061.68 2,282.40
Amontisation of intangible assets 4774 53.15
Depreciation on Right to use assets 342.31 301.73
Depreciation on investment properties 57.41 57.41
Profit on sale of Property, plant and equipment (221.32) (16.51)
Dividend Income {127.22) (760.70)
Liabilties/ provisions no longer required, written back (86.18) {191.77)
Provision for doubtful debt 44.17 76.42
Qutstanding Balance written off 057 177.36
Unrealised exchange (gain)/loss’ (8.18) 23.55
Rent income (527.38) {453.65)
Interest income (337.74) (295.68)
Intergst expenses 715.03 713.98
Unrealised (gain)/loss on investment in mutual fund (182.63) 103.00
Operating profit before warking capital changes 7,345.23 9,144.42
Movements in working capital :
(Increase)/Decrease in trade receivables (1,618.31) 6,166.76
Increase in financial assets (2,036.87) (312.76)
Decrease/ (Increase) in other assets 282.70 (1,538.47)
Increase in inventories (531.24) (700.48)
Increase/ (Decrease) in trade payable and other payable 4,017.92 (6,443.32)
Increase/(Decraase) in current liabilities, provisions, financial liability 1,818.68 (481.87)
Cash generated from operations 9,378.11 5,834.31
Direct taxes paid (1,291.08) (1,334.04)
Net cash generated from operating activities (A) 8,087.05 4,500.27
Cash flows from investing activities
Purchase of fixed assets (including capital in progress and capital advances) (2,054.00) (710.01)
Proceeds from sale of property plant and equipment 7017 2,230.39
Dividend income 127.22 760.70
Investments in subsidiaries and Joint ventures (991.72) {970.485)
(Purchase) / Redemption of mutual fund (2,721.44) 814.98
Realised Gain on investment in mutual fund (0.24) (197.58)
Investment in bank deposits {1,752.77) (2,144.40)
Rent received §27.38 483 55
Interest received 405.07 247.98
Net cash (used in) / generated from investing activities (8) (6,390.33) 485.16
Cash flows from financing activities
Repayment of long term borrowings (net) B.17) (21.10)
(Repayment of) / Proceeds from short term borrowings (net) (3,016.30) 1,484.70
Dividend paid (including tax thereon) (681.58) (4,010.02)
Interest paid (715.02) (713.98)
Payment of principal portion of lease liabilities (230.32) -
Net cash used in financing activities (C) (4,649.39) (3,260.40)
Net (decrease)/ increase in cash and cash equivalents (A +B + C) (2,952.67) 1,725.03
Cash and cash equivalents at the beginning of the year 3,114.93 1,388.80
Cash and cash equivalents at the end of the year 162.26 3,114.93
Components of cash and cash equivalents
Cash on hand 437 367
|Balance with banks

- On current accounts 167.89 2,879.02

- Deposits with original maturity of less than three months - 232.28
Total cash and cash equivalents 162.26 3,114.93




Notes:

1. These financial results have been prepared in accordance with Indian Accounting Standards (Ind - AS) as prescribed under Section 133 of the Companies Act 2013 read with Rule 3 of the
Companies (Indian Accounting Standards) Rules 2015 and relevant amendment thereafter.

2. The above standalone financial results of Lumax Auto Technologies Limited (the company’) have been reviewed by the Audit Commitiee and approved by the Board of Directors at their
meeting held on June 12, 2021.The statutory auditors of the Company have conducted Audit of these standalone financial results pursuant to regulation 33 of SEBI (Listing Obligation and
Disclosures Requirements) Regulations, 2015.

3. The Company’s business activity falls within a single business segment i.e. manufacturing and trading of Automotive Components and therefore, segment reporting in terms of Ind-AS 108 on
Segmental Reporting is not applicable.

4. The Company has considered the possible effects that may result from the global health pandemic relating to COVID-19 in preparation of these financial results including recoverability of|
carrying value of financial and non-financial assets, based on the internal and external information available upto the date of approval of these financial results. The Company is continuously
monitoring any material changes in future economic conditions.

5. The Code on Social Security 2020 (Code), which received the Presidential Assent on 28 September 2020, subsumes nine laws relating to social security, retirement and employee benefits,
including the Employees Provident Fund and Miscellaneous Provisions Act, 1952 and the Payment of Gratuity Act, 1972, The effective date of the Code is yet to be notified and related rules are
yet to be framed. The impact of the change, if any, will be assessed and recognized post notification of the relevant provisions.

6. The Board of Directors have recommended a dividend of Rs. 3/- per equity share (31 March 2020: Rs.3/- per equity share) for the Financial Year 2020-21 subject to approval of the
shareholders. . '

7. * The figures for the quarter ended March 31, 2021 are the balancing figures between the audited figures in respect of the full financial year ended March 31, 2021 and- the unaudited year to
date figures upto the third quarter of the financial year which was subject 1o review by the statutory auditors.

8. The above financial results are available on the Company's website www.lumaxworld.influmaxautotech and also on the websites of NSE (www.nseindia.com) and BSE (www.bséindia.com)

For and on behalf of the Board of Directors
Lumax Auto Technologies Limited

| STy

D K Jain
Place : New Delhi Chairman
Date : June 12, 2021 DIN:00085848
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Chartered Accountants

Independent: Auditor’s Report on the Quarterly and Year t0 Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Lumax Auto Technologies Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of quarterly and vear to date standalone financial results of
Lumax Auto Technologies Limited (the “Company™) for the quarter ended March 31, 2021 and for the
year-ended March 31, 2021 (“Statement”), attached herewith, being submitted by the Company pursuant
to. the requirement of Regulation 33 of the SEBI (Listing: Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™). ;

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i.. . is presented in accordance with the requirements of the Listing Regulations in this regard;
and

. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the C ompany for the quarter ended March 31, 2021
and for the year ended March 31,2021, .~

Basis for Opinion

We conducted our andit in accordance with the Standards on Auditing (SAs) specified under
. section 143(10) of the Companies Act, 2013, as amended (“the Act”™). Our responsibilities under those
Standards are further described in the *Auditor’s Responsibilities for the Audit of the Standalone Financial
‘Results” section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the gthical requirements that are
relevant to our andit of the financial statements under the provisions of the Act and the Rules thereunder,

and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code

of Bthics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion.

‘Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of
Directors of the Company are responsible for the preparation and presentation of the Statement that gives
a true and fair view of the net profit and other comprehensive income of the Company and other financial
information in accordance with the applicable accounting standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities: selection and

$.R. Batitbol & Co. LLF, » Cimited Liability Pirtnership with LLP entity No, AAB-4294

Regih, Office : 22, Camag Street, Block ‘B, Jrd Floor, Kulketa- 700-016 %/
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application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and ingintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant (o the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liguidate the Company or to
-cease operations, or has norealistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Qur objectives are to. obtain reasonable assurance about-whether the Statement as a whole is. free from
material misstatement, whether due to fraud or error, and to iSsue an auditor’s report that includes our
opinion, Reasonable assurance is a high level of agsurance but is not a guarantee thal an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually orin the aggregate, they could reasonably
be-expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in-accordance with SAs, we exercise professional judgment and maintain professional
skepticism thronghout the audit. We also: '

' Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,

- design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for ene resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, Under Section 143(3)(1) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls. ‘

» Evalvate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors” use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern, If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures inthe financial results or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the dudit evidence obtained up to the date of our
auditor’s report. However, future events.or conditions may cause the Company to ceasg to continue
as a going concern. ‘ ‘ ;

« Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that achieves
fair presentation. ‘

We communicate with those charged with governance regarding, among-other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Statement includes the results for the guarter ended March 31, 2021 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2021 and the published
uniaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Reguolations.

For 8.R, BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm Registrati &n Number: ’3()1()()‘%*/}?300009

QQJ

Y
per Vikas bm/

Partner
Membership No.: 094421

UDIN: 21094421 AAAACI6287

Place: New Delhi
Date: June'12, 2021

1
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of Consolidated audited / un-audited fin.

ial results for the year and quarter ended March 31, 2021

Quarter ended Year ended
Sr. No, Particulars 31.03.2021 81.12.2020 31.08.2020 31.08.2021 31.03.2020
(Audited)* {Unaudited) {Audited) {Audited) {Audited)
Continuing Operations
1 |Income from operations
Revenue from contracts with customers 38,798.18 36,519.74 27,274.39 110,792 85 114,091 .38
Other income 401.58 684.73 65245 1,818.47 1,810.15
Total Income 89,199.76 - 37,204.47 27,926.84 112,611.32 118,901.83
2 |Expenses .
a) Cost of raw materials, corponents and moulds consumed 20,565.79 19,658.09 14,737.45 59,673.43 62,070.27
b) Purchases of traded goods 6,187.33 5,558.48 4,147 .96 16,861.99 15484.12
¢) Changes in inventories of finished gaods, work-in-progress (338.65) (410.66) (450.12) (461.17) (315.60)
and traded goods
d) Employee benefits expense 4,027.62 3,838.13 3,201.10 13,240.56 13,477.81
@) Finance costs 198.32 219.89 242.45 98217 956.24
f) Depreciation and amortisation expense 917.21 904.81 828.20 3,415.14 3,450.92
_ |9) Other expenses 4,082.75 4,079.46 © 417494 12,676.66 14,279.39
Total expenses 35,640.37 33,848.17 26,881.97 105,388.78 109,403.16
3 Profit before share of joint ventures, exceptional items and tax from continuing 3,659.39 3,356.30 1,044.87 7,222.54 6,498.38
operations (1-2)
4 |Share of loss of joint ventures (13.93) (3.26) (16.19) (9.33) (30.10)
&  |Profit before exceptional items and tax from continuing operations (3+4) 3,545.46 3,353.04 1,028.68 7,213.24 6,468,28
8  |Exceptional (tems (63.00) - - (63.00) B
7 |Profit before tax from Continuing Operations (6+6) 3,482.46 3,353.04 1,028.68 7,150.21 6,468.28
8 |Tax Expenses .
Current Tax 811.52 821.64 297.56 1,858.93 1,988.12
Adjustment of tax relating to earlier years 0.52 (53.65) - (49.23) (50.01)
Deferred Tax 18148 49.06 | 107.53 126.10 (870.27)
9 |Net Profit for the period / year from continuing operations 2,488.94 2,536.99 623.59 5,115.41 5,100.44
10 |Discontinued Operations
Profit before tax for the period / year from Discontinued operations - - - - 948.58
Tax expense of Discantinued Operations N - - - 123.29
Profit for the period ! year from Discontinued operations - - - - 826.29
11 |Profit for the period / year (8+10) 2,488.94 2,636.99 623.69 §,115.41 §,9256.73
12 |Other Comprehensive Income / (Loss) (net of taxes)
Other Comprehensive income not to be reclassified to the statement of profit and
loss In subsequent years
Re-measurement loss on defined benefits plans (55.89) (2.63) 21.41) (73.03) (29.14)
Income tax effect 7.22 0.51 2.96 7.82 7.24
Gain/(L.oss) on FVTOC! equity securities 1,299.93 235,99 (2,287.25) 3,925.98 (5,113.50)
Income tax effect (7.66) - (42.76) (7.66) 48.87
Total comprehensive income/(loss) for the period { year (net of tax) (11+412) 3,732.54 2,769.86 {1,724.87) 8,868.52 839.20
13 |Profit attributable to:
a) Owners of Lumax Auto Technologies Limited
- Profit for the Period/year from Continuing operations 2,102.32 2,307.59 607.33 4,712.96 4,978.60
- Profit for the Period/year from Discontinued operations - - - - 826.29
2,102.32 2,307.69 607.23 4,712.96 5,803.89
b) Non- controlling interests
- Profit for the Period/year from Continuing operations 386.62 228.40 16.26 402.45 121.84
- Profit for the Period/year from Discontinued operations - - - - -
386.62 228.40 16.26 402.48 121.84
¢) Total Profit attributable to: (a+b)
- Profit for the Period/year from Continuing operations 2,488.94 2,635.99 623.59 §,116.41 6,100.44
- Profit for the Period/year from Discontinued operations - - - - 825.29
2,488.94 2,535.89 623.69 5,115.41 5,925.73
14 |Other comprehensive income / (Loss) attributable to:
a) Owners of Lumax Auto Technologies Limited
- Other comprehensive income/(loss) for the Period/year from
Continuing operations 1,266.13 229.92 (2,351.12) 3,858.23 (5,093.40)
- Other comprehensive income/(Joss) for the Periodlyear from B R .
Discontinued operations 3 3
1,266.13 229.92 (2,36112) 3,868.23 {5,093.40)
b) Non- controlling interests
~ Other comprehensive (loss)fincome for the Period/year from
Continuing operations (12.53) 3.95 2.66 (8.12) 6.87
- Other comprehensive (loss)/incame for the Period/year from R
Discontinued operations - " N "
(12.53) 3.96 268 (6.12) 6.87
c) Total Other comprehensive income/(foss) to Non- cantrolling interests (a+by)
- Otlhef comprehgnsnve income/(loss) for the Period/year from 1,243.60 233.87 (2,348.46) 3,853.11 (5,086.53)
Continuing operations
~ Other comprehensive income/(loss) for the Perlodfyear from R B . . B
Discontinued operations
1,243.60 233.87 [2,348.46) 3,853.11 (6,086.53)]
16 |Total compl {loss) attributable to: (13+14)
&) Owners of Lumax Auto Technologies Limited 3,358.45 2,637.61 (1,743.79) 8,671.19 710.49
b) Non- controlling interests 37409 232,38 18,92 397.33 128.71
16 |[Eamings per share (Rs. per share of face value of Rs. 2 sach)
Earnings per share for continuing operations: (In Rs.) :
Basic & Diluted (in Rs.) 3.08 3.39 0.89 6.91 7.30
Earnings per share for Discontinued operations: (In Rs.) :
Basic & Diluted in Rs.) - - - - 1.21
Earning§ per share for Continuing and Discontinued operations: (In Rs.) :
Basic & Diluted (in Rs.) 3.08 3.39 0.89 6.91 8.52
Key Standalone Financial Information
1 Revenue from contracts with customers 31,061.80 29,636.07 21,679.87 90,294.89 94,236,07
2 Profit Before Tax from Continuing operations 2,086.62 2,625.74 848.12 §,566.82 6,125.06
3 Proft Before Tax from Discontinued operations - - - - 948.58
4 |Total Comprehensive income/(loss) for the period/year 2,813.88 2,229.49 (1,729.09) 8,063.05 847.37




of Assets and Liabilities

i As at As at
s. No, [Particulars 31.03.2021 31,03.2020
(Audited) (Audited)
| ASSETS
Non-current assets
Property, Plant and Equipment 33,153.91 30,742.38
Capital work-in-progress 932.86 2,074.02
Intangible assets 333.06 195.12
Goodwill 16.64 16.64
Right-to-use asset 281032 2,733.67
Investment property 1,758.51 1,815.92
investment in subsidiaries and joint ventures 102.45 7517
Income tax assets (net) 46,13 322.02
Financial Assets
Investments 8,940.14 5,014.16
Loans 623.37 581.11
Other financial assets - 160.00
Deferred tax assets (net) 8,54 99.92
Other non-current assets 1,568.74 1,660.04
Sub-Total Non-Gurrent assets (A) 50;-292.67 45,480.17
Current assets
Iaventories 8,358.76 6,442.61
Financial Assets
Investments 4,034.91 1,130.70
Loans . 60.08 81.32
Trade receivables 22,298.19 19,277.49
Cash and cash equivalents 1,665.77 3,695.78
Other bank balances 813047 6,666.05
Other financial assets 1,267.65 195.30
Other current assets 2,867.37 2,793.82
Assets held for sales - 366,22
Sub-Total Current assets (B) 48,673.20 40,649.27
Total Assets (A+B) 98,965.87 86,129.44 |
It |[EQUITY & LIABILITIES
Equity share capital 1,363.15 1,363.15
Other equity 51,708,74 43,252 61
Equity attributable to equity holders of the parent {A) §3,071.89 44,615.76
Non-controlling interests (B) 4,036.62 421407
Total Equity (A+B) 57,108.51 48,829.83
Non-current liabilitles
Financial liabilities
Borrowings 552 42 1,676.23
Qther non current liabilities 1,868.26 2,135.46
Employee benefit liabilities 630.65 54555
Deferred tax liabilities (net) 1,4056.82 1,372.26
Sub-total non-current liabilities (C) 4,457.18 §,729.60
Current liabilities
Financial liabilities
Borrowings 4,684.45 7,152.41
Trade payables |
- total outstanding dues of micro and small enterprises 2,285.71 88597
- total outstanding dues of creditors other than micro and small enterprises 18,192.88 14,853.38
Other current financial liabilities 5,256.70 3,916.15
Employee benefit liabilities 1,544.01 1,188.27
Other current liabilities 5,169.38 3,573.93
Current tax liabilities (net) 267.08 -
Sub-total current liabilities (D) 37,400.21 31,570,11
Total Equity and Liabilities (A+B+C+D) 98,965.87 86,129.44




Discl of C lidated 1t of Cash Flows as per Regulation 33 of the SEBI (Listing Oblig and Discl. 2016 for the year ended
March 31,2021
For the year | For the year ended
Particulars ended 31.03.2020
31.03.2020 (Unaudited)

Gash Flow from Operating Activities
Profit before tax from continuing operations 7,150.21 6,468.28
Profit betore tax from discontinued operations - 948.68
Non-cash adjustments; . '
Adjustment to reconcile profit before tax to net cash flows
Depreciation of property, plart and equipment 2,754.18 242272
Ameortisation of intangible assets 77.95 79.00
Depreciation on Right to use assets 525,60 801.78
Depreciation on investment properties 57.41 57.41
Profiton sale of Property, plant and equipment (258.03) (18.26)
Dividend Incorme (31.51) (282.13)
Liabilities/ provisions no longer required, written back {184.12) (197.63)
Share of loss of joint ventures 9.33 30.10
Provision for doubtiul debt 46,68 105‘1‘0
Outstanding Balance written off ' 1.20 66.77
Unrealised exchange (gain)/ioss (22.25) 4208
Rent income (244.78) (202.31)
Interest income {411,91), (445.65)
Interest expenses 982.17 956.24
Unrealised (gain)/loss on investment in mutual fund (182.53) 103.00
Operating profit before working capital changes 10,269.80 11,015,09
Movements in working capital &
(IncreaseyDecrease in trade receivables (3,079.41)] 8,330.12
Increase in financial assets (1,042.23)) (213.24)
Decrease/ (Increase) in other assets 114,68 {1,495.97)
Increase in inventories {1,916.15) {491.27)|
Increase/ (Decrease) in trade payable and other payable 4,957.64 (10,689.23)
Increase in current liabilities, provisions, financial liability 1,967.74 3,152.18
Cash generated from operations 11,271.87. 9,607.68
Direct taxes paid (1,452.86 (1,985.49)]
Net cash from opx ] A) 9.818.01 1"&
Cash flows from investing activities
Purchase of fixed assets (including capital In progress and capltal advances) (4,209.16) (3,545.21)
Proceeds from sale of property ptant and equipment 80.71 2,238.91
Non - Controlling Interest 7006 326.00
Dividend income 31.51 282.13
Investments in subsidiaries and Joint verdures (36.61), (59.46)
(Purchase) / Redemption of mutual fund (2,721.44) 814.98
Realised Gain on investment in mutual fund (0.24) (197.58)|
Investment in bank depesits {1,464.42) (3,617.93)
Rent received 24478 202.31
Interest received $10.77 362.74
Net cash used in investing activities (B} {7,584.04) (3,193.11)
Cash flows from financing activities
Proceecs from long term borrowings (ret) 212,48 853.49
(Repayment of) / Procesds from short term borrowings {net) (2,467.96)| 1,332.60
Dividend paid (including tax thereon) (759.89)) {4,580.43),
Interest paid (982.91) (939.84)
Payment of principal portion of lease liabilities {266.63) -
Net cash used in financing activities (C) {4,264.96) (3,334.18))
Net (decrease) increase in cash and cash equivalents {A + B + C) (2,020.99) 1,094.90
Cash and cash equivalents at the beginning of the year 3,895.76 2,600.88
Cash and cash equivalents at the end of the year 1,665.77 3,698.76
Components of cash and cash equivalents
Cash on hand 1216 10.59
Balance with banks
- On current accounts 1,193.62 3,138.94
- Deposits with original maturity of less than three months 460.00 546.23
Total cash and cash equivalents i 1,665.77 3,695.76




Notes:

1. These consolidated financial results have been prepared in accordance with Indian Accounting Standards (Ind --AS) as prescribed under Section 133 of the Companies Act 2013 read
with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015 and relevant amendment thereafter,

2. The above consclidated financial results have been reviewed by the Audit Committee and approved. by the Board of Directors at their meeting held on June 12, 2021, Audit under|
regulation 33.of SEB! (Listing Obligation and Disclosures Requirements) Regulations, 2015 has been carried out by Statutory Auditor of the group.

3. The Group business activity falis within a single business segment i.e. manufacturing and trading of Automotive Components and therefore, segment reporting in terms of Ind-AS 108 onl
Segmental Reporting Is not applicable.
4. The Group has considered the possible effects that may result from the global health pandemic relating to COVID-19 in preparation of these financial results including recoverability of]

canmying value of financial and non-financial assets, based on the intemnal and axteral information available upto the date of approval of these financial results. The Group is continuousty|
monitoring any material changes in future economic conditions.

5. The Code on Social Security 2020 (Code), which received the Presidential Assent on 28 September 2020, subsumes nine (aws relating to social security, retilement and employee
benefits, including the Employees Pravident Fund and Miscellaneous Provisions Act, 1952 and the Payment of Gratuity Act, 1972. The effective date of the Code is yet to be notified and
related rules are yet to be framed. The impact of the change, if any, will be assessed and recognized post notification of the relevant provisions.

6. The Board of Directars have recommended a dividend of Rs. 3/- per equity share (31 March 2020: Rs.3/- per equity share) for the Financlal Year 2020-21 subject to approval of the
shareholders.

7. During the current year, the Holding Company has acquired a balance stake from the JV partner, Gill Austem LLC in respect of Lumax Gill-Austem Auto Technolagies Private Limited
{Now Lumax Mettalics Private Limited), hence it has been considered as wholly owned subsidiary of holding company.

8. * The figures for the quarter ended March 31, 2021 are the balancing figures between the audited figures in respect of the full financial year ended March 31, 2021 and the unaudited
year to date figures upto the third quarter of the financial year which was subject to review by the statutory auditors.

9. The above financial results are available on the Company's website www lumaxworld inlumaxautotech and also on the websites of NSE (www.nseindia.com) and BSE
(www hseindia.com)

For and on behalf of the Board of Directors
Lumax Auto Technologies Limited

Place : New Dethi D K Jain

Date ; June 12, 2021 Ghairman
Dit 4
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Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Lumax Auto Technologies Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial results
of Lumax Auto Technologies Limited (“Holding Company™) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as “the Group”) and joint ventures for the quarter ended March 31,
2021 and for the year ended March 31,2021 (“Statement™), attached herewith, being submitted by the
Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations ‘and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™)

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the teports of the other“auditors on separate “audited financial results of the
subsidiaries, joint ventures, the Statement:

i. - includes the results of the following entities;

.| Lumax Auto Technologies Limited

- Subsidiary Companies -

Lumax Mannoh Allied Technologies lexted

Lumax Integrated Ventures Private Limited

Lumax Cornaglia Auto Technologies Private Limited
Lumax Management Services Private Limited
Lumdx Mettalics. Private Limited (formerly knowas as “Lumax Gill-Austem  Auto
Technologies Private Limited™)
‘Lumax FAE Technologies Private Limited

Lumax JOPP Allied Technologies Private Limited
Lumax Yokowo Technoloaies Private Limited

Joint Venture entity

I e Pl B 1

wlool

10. | Lumax Ituran Telematics Private Limited
Joint Venture entity of Lumax Integrated Ventures Private limited
11 l Sipal Engineering Private Limited

il are presented in accordance with the requirements of the Listing Regulations in this regard;

©and . «

i, ‘givesa true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India. of the consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter ended
March 31, 2021 and for the year ended March 31, 2021,

/

&

SR Batliboi & Co. LLP, & Limited Lisbitity Partnecship with LLP Wdentity No. AAB-4204
Rieya, Offiee 022, Camae Street, Block B, 3rd Flodr, Kolkala-700 016
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
Section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results” section of our report. We are independent of the Groupand joint ventures in accordance

~+with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical
- requirements that are relevant to our audit of the financial statements under the provisions of the Act and

Y

the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other auditors
in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and appropriate to
provide a basis for our opinion.

Management’s Re@ponslblhtles for the Consolidated Financial Results

The Statement has been prepared ori'the basis of the conmhdated annual financial statemems The Holdmg
Company’s Board of Directors are responsible for the preparation and presentation of the Statement that
give a true-and fair view of the net profit and other comprehensive income and other financial information
of the Groupincluding its joint ventures in accordance with the applicable accounting standards prescribed
under section 133 ‘of the Act read ‘with relevant rules issued thereunder and other accounting principles
generally accepted in Indiaand in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the companies included in the Group and of its joint ventures are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assats of the Group and its joint ventures and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance ‘of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to'the preparation and presentation of the Statement that
give atrue and fair view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the Statement by the Directors of the Holding Company,
as aforesaid.
In preparing the Statement. the respective Board of Dxrcuorx of the companies included in the Group and
of its joint ventures are responsible for assessing the ability of the Group and of its joint ventures to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to liquidate the Group

or to cease operatlom or has no realistic alternative but to do so.

The respective Board of Directors of the companigs included in the Group.and of its joint ventures are also
responsible for overseeing the financial reporting process of the Group and of its joint ventures.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results |

Our objectives are to obtain reasonable assurance about whether the Statemient as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is'not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise

from fraud or error and are considered material if, individually or in the aggregate, they could reasonably

be expected to influence the economic decisions of users taken on the basis of the Statement.
As part of an audit in accordance with SAs, we éxercise professional judgment and maintain professional
skepticism throughout the audit. We also:
» Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive 1o those risks, and obtain audit evidence



SR Barusorx Co LLP

Chartered Accountants

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resufting from fraud is hig;her than for one resulting from error, as fraud
may .involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

»  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the ~circumstances. Under Section 143(3)(i) of the Acl,
we are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in- place and the opemuna
effectiveness of such controls. ‘

+ Evaluvate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group and its joint
ventures-to continue as a going concern, If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Statement or, if
such disclosures are inadequate, to modify our ppinion. Our.conclusions are based on the audit
evidence obtained up 1o the date of our auditor’s report. However, future events or conditions may
cause the Group and its joint ventures to cease Lo continue as a going concer.

¢ Evaluate the overall presentation, structure and content of the Statement, imluding the disclosures,
and whether the Statement represent the underlying transactions and events. in a manncr that
achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the Group and its joint ventures of which we are the independent auditors to
eXpress  an opinion on the Statement: We are: responsible for 'the direction, supervision ‘and
performance of the audit of the financial information of such entities included in the Statement of
which we are the independent duditors. For the other entities included in the Statement; which
have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for
our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we tdentify during our dudit. We also provide those charged with governance with
a statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March
29, 2019 issued by the Securities Exchange Board of India under Regulation 33 (8) of the, Listing
Regulations, to the extent applicable.

Other Matter

The accompanymg Smtcment includes ‘the dudxtui financial results/statements and other financial
information, in respect of:

* Six_subsidiaries, whose financial results/statements include total assets of Rs 22,927 lakhs. as at
March 31, 2021, total income of Rs 6,220 lakhs and Rs 16,397 lakhs, total net profit after tax of
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Rs. 390,70 lakhs and Rs. 328.07 lakhs, total comprehensive income of Rs. 45.37 lakhs and Rs.
(0.67 lakhs), for the quarter and the year ended on that date respectively, and net cash (inflows) of

“Rs. (648.64 lakhs) for the year ended March 31, 2021, as considered in the Statement which have
been audited by their respective independent audltors.

»  One joint venture and one joint venture of subsidiary Company, whose financial results/statements
include Group’s share of net (loss) of Rs. (13.93 lakhs) and Rs, (9.33 lakhs) and Group’s share of
total comprehensive (loss) of Rs, (13.93 lakhs) and Rs. (9.33 lakhs) for the quarter and for the year
ended March 31, 2021 respectively, as considered in the Statement whose financial
results/financial statements, other financial information hdve been audited by their respective
independent auditors.

The independent auditor’s report on the financial results of these entities have been furnished to us by the
Mandgemem and our opinion on the Statement in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries and joint ventures is based solely on the reports of such auditors
and the procedures performed by us as stated in paragraph above.

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance
on the work done and the reports of the other auditors.

The Statement includes the results for the quarter ended March 31, 2021being the balancing figores
between the audited figures in réspect of the full financial year ended March 31, 2021 and the published
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations,

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm Registratio ESl?gxmber 301003E/E300005

Jye
per Vikas Me ‘
Partner

M‘embersh‘ip No.; 094421

UDIN: 21094421 AAAACK?2361
Place: New Delhi
Date: June 12, 2021



