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LTF/ SE/2019-20 Date: 06/02/2020
To,

The Bombay Stock Exchange (BSE Limited ) | National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G,

Dalal Street Bandra Kurla Complex,

Mumbai- 400001 Bandra (E)

Mumbai — 400 051

Sub: Outcome of Board Meeting held on 06" February, 2020
Commencement of Board meeting: 04.00 pm
Conclusion of the Board meeting: 05.00pm

Pursuant to provisions of Regulation 30, 33 and other applicable provisions, if any of SEBI(Listing
Obligations & Disclosure Requirements) Regulations, 2015, this is to inform you that the Board of
Directors of the Company, in its meeting held on 06t February , 2020, has inter alia, considered,
adopted and approved Unaudited Standalone & Consolidated Financial Results for the quarter and
period ended 31st December, 2019 for your information and record.(Limited Review Report is
attached herewith)

Yours truly,
For LT Foods Limited

Monika Chawla Jaggia
Company Secretary
Membership No. F5150

www.ltgroup.in
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Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
21st Floor, DLF Square
Jacaranda Marg, DLF Phase ||
Gurugram - 122 002

India

T +91 124 462 8000
F +91 124 462 8001

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of LT Foods Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of LT Foods Limited (‘the Holding Company’) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as ‘the Group’), its associates and joint
venture (refer Annexure 1 for the list of subsidiaries, associates and joint venture included in
the Statement) for the quarter ended 31 December 2019 and the consolidated year to date
results for the period 1 April 2019 to 31 December 2019, being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued
by the SEBI from time to time.

2. This Statement, which is the responsibility of the Holding Company’s management and
approved by the Holding Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting (‘Ind AS 34'), prescribed under section 133 of the Companies Act,
2013 (the Act’), and as per the presentation requirements of SEBI| Circular
CIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter referred to as ‘the SEBI Circular’), and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), to the/extent
applicable. &l

Chartered Accountants Walker Chandiok & Co LLP is registered
wilh limiled liability with identification
Offices in Bengaluru, Chandigarh, Chennal, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune number AAC-2085 and its registered office

at L-41 Connaughl Circus, New Delhi,
110001, India
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4,

Chartered Accountants

Based on our review conducted and procedures performed as stated in paragraph 3 above and
upon consideration of the review reports of the other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in Ind AS 34,
prescribed under Section 133 of the Act, and as per the presentation requirements of the SEBI
Circular(s) and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in accordance with the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including the manner in which it is to be disclosed, or that it contains any material misstatement.

We draw attention to Note 3 to the Statement and the Emphasis of Matter section included in
the review report on the standalone financial results for the nine months ended 31 December
2019 of Daawat Foods Limited, a subsidiary of the Holding company issued by an independent
firm of Chartered Accountants, vide its review report dated 5 February 2020, which is
reproduced as under:

We draw attention to Note 2 to the accompanying Statement which describes the uncertainty
related to estimates and assumptions used by the management based on legal opinion and
other developments, with respect to its assessment of recovery of the insurance claim in the
books of the Company amounting to INR 13,410.53 lakhs (net of impairment of INR 4,400
lakhs). The claim has been repudiated by the insurance company vide its letter dated
February 4, 2016. The Company has filed a civil suit against such repudiation with District Court
of Raisen, Bhopal, the final outcome of which is pending. Our conclusion is not modified in
respect of this matter.

We did not review the interim financial results of certain subsidiaries included in the Statement,
whose financial information reflects total revenues of ¥ 88,116.78 lacs (net of eliminations ¥
58,675.24) and ¥ 262,751.27 lacs (net of eliminations ¥ 169,935.25 lacs), total net profit after
tax of ¥ 2,156.10 lacs and ¥ 7,620.76 lacs, total comprehensive income of ¥ 2,718.09 lacs and
F 8,453.82 lacs, for the quarter and nine-months period ended on 31 December 2019
respectively. The Statement also includes the Group’s share of net profit after tax of ¥ 47.52
lacs and ¥ 33.43 lacs and total comprehensive income of ¥ 47.52 lacs and ¥ 33.43 lacs, for the
quarter and nine-months period ended on 31 December 2019 respectively, as considered in
the Statement, in respect of two associates, whose interim financial results have not been
reviewed by us. These interim financial results have been reviewed by other auditors whose
review reports have been furnished to us by the management, and our conclusion in so far as
it relates to the amounts and disclosures included in respect of these subsidiaries and
associates is based solely on the review reports of such other auditors and the procedures
performed by us as stated in paragraph 3 above.
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Further, of these subsidiaries and associates, certain subsidiaries are located outside India,
whose interim financial results have been prepared in accordance with accounting principles
generally accepted in their respective countries and which have been reviewed by other
auditors under generally accepted auditing standards applicable in their respective countries.
The Holding Company's management has converted the financial results of such subsidiaries
from accounting principles generally accepted in their respective countries to accounting
principles generally accepted in India. We have reviewed these conversion adjustments made
by the Holding Company's management. Our conclusion, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries is based on the review report of other
auditors and the conversion adjustments prepared by the management of the Holding Company
and reviewed by us.

Our conclusion is not modified in respect of these matters.

For Walker Chandiok & Co LLP
Chartered Accountants

Neeraj Goel
Partner (]
Membership No.: 99514 L=\

UDIN: 20099514AAAABD2477

No: 001076N/N500013

Place: Gurugram
Date: 6 February 2020

Charterad Accountants
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Annexure 1

List of entities included in the Statement

List of Subsidiaries

Daawat Foods Limited, LT Overseas North America Inc., LT Foods America Inc., LT Foods USA
LLC, Universal Traders Inc., Raghunath Agro Industries Private Limited, Nature Bio Foods Limited,
Ecopure Specialities Limited, Nature Bio Foods B.V., Sona Global Limited, LT Foods Middle East
DMCC, LT Agri Services Private Limited, LT International Limited, SDC Foods India Limited, Fresco

Fruits N Nuts Private Limited, LT Foods International Limited, LT Foods Europe B.V. and Deva
Singh Shyam Singh Private Limited.

List of Associates

Raghuvesh Warehousing Private Limited, Raghuvesh Agri Foods Private Limited and Raghuvesh
Infrastructure Private Limited.

List of Joint Ventures

Daawat Kameda (India) Private Limited.

‘.\ ¥ - ‘_.‘\
N & o
~IED ACT j.,/

Chartered Accountants
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Walker Chandiok & Co LLP
21st Floor, DLF Square
Jacaranda Marg, DLF Phase Il
Gurugram - 122 002

India

T +81 124 462 8000
F +91 124 462 8001

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of LT Foods Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the
Statement’) of LT Foods Limited (‘the Company’) for the quarter ended 31 December 2019 and
the year to date results for the period 1 April 2019 to 31 December 2019 being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars
issued by the SEBI from time to time.

2. The Statement, which is the responsibility of the Company’'s Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013 (‘the Act’),
and as per the presentation requirements of SEBI| Circular CIR/CFD/FAC/62/2016 dated 5 July
2018, (hereinafter referred to as ‘the SEBI Circulars'), and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significe;nt-"r‘ﬁéﬁr Fég hat
might be identified in an audit. Accordingly, we do not express an audit opiniop.* \

Chartered Accountants

with limited liability with idenlification

Chandigarh, Chennal, Gurugram, Hyderabad, Kochi, Kolkata, Mumbal, New Delhi, Noida and Pune number AAC-2086 and ils regislered office
e e ' ! y ' al L-41 Connaught Circus, New Delhi,

110001, India
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Based on our review conducted as above nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and
as per the presentation requirements of the SEBI Circular, and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it
is to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP

Chartered Accountants
Firm Registration IDIO: 001076N/N500013

N@Wﬂl@&_

Neeraj Goel
Partner

Membership No.: 99514 \
UDIN: 20099514AAAABES281\ " R
Place: Gurugram N4

|

Al

Date: 6 Feburary 2020

Charterad Accountants



