
 
 

 

 
 
 
Ref-LTF/ SE/ 2023-24/                                Date: July 28, 2023 
 
To, 
BSE Limited 
Phiroze Jeejeebhoy Towers  
Dalal Street 
Mumbai- 400001 

National Stock Exchange of India Ltd. 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E), Mumbai – 400 051 

 
Ref. Code: 532783. Scrip ID: DAAWAT 
 
Subject: Outcome of Board Meeting held on July 28, 2023. 
 
Commencement of Board meeting: 09.00 A.M. 
 
Conclusion of Board meeting: 11:50 A.M. 
 
Dear Sir/ Madam,  
 
Pursuant to Regulation 30 and other Regulations, if any, of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations”), we hereby wish to inform you that the Board 
of Directors of the Company at their meeting held today, i.e. July 28, 2023, inter-alia, considered and 
approved the following: 
 
1. Un-Audited Standalone and Consolidated Financial Results of the Company for the quarter ended 

June 30, 2023. These Financial Results were subjected to Limited Review by the Statutory 
Auditors of the Company. Copy of the Un-Audited Financial Results pursuant to Regulation 33 of 
the Listing Regulations alongwith Limited Review Report of the Statutory Auditors thereon is 
enclosed herewith. 

2. Recommended a final dividend of Re. 0.50 (@50%) per equity share of face value of Re. 1 each 
for the financial year ended March 31, 2023, which is subject to approval of the shareholders at 
the ensuing Annual General Meeting (“AGM”) of the Company, making a total dividend of Rs. 1 
(@100%) per equity share of Re. 1 each for the financial year 2022-23, including interim dividend 
of Re. 0.50 (@50%) per equity share declared earlier during the financial year 2022-23.  

3. Convening of 33rd AGM of the shareholders of the Company on Friday, September 29, 2023. 
4. Closure of the Register of Members and Share Transfer Books of the Company, pursuant to 

Regulation 42 of Listing Regulations, from Friday, September 22, 2023 to Friday, September 29, 
2023 (both days inclusive) for the purpose of 33rd AGM and determining entitlement of the 
members of the final dividend (if declared at the AGM).  

5. The payment of Interim Dividend of Rs. 0.50/- (50%) per equity share of face value of Rs. 1 each 
for the financial year 2023-24 and have fixed Wednesday, August 09, 2023 as the 'Record Date' 
for determining the shareholders who will be entitled to the said Dividend. The Interim Dividend 
will be paid to the entitled shareholders within 30 days from the date of declaration. 

 
 
 
 



 
 

 

Further pursuant to Regulation 30 and other applicable provisions of the Listing Regulations, the Board 
of Directors also took note of opening of step-down subsidiary of LT Foods Americas (Wholly-owned 
Subsidiary of the Company) in London to expand and strengthen our presence in UK. 
 
You are requested to kindly take the above information and enclosed documents on your record. 
 
Thanking you. 
Yours truly, 
 
For LT Foods Limited 
 
 
Monika Chawla Jaggia 
Company Secretary 
Membership No. F5150 
Enc: a/a 



MSKA & Associates 
Chartered Accountants 

The Palm Springs Plaza 

Office No. 1501-B, 15th floor 
Sector-54, Golf Course Road 

Gurugram 122001, INDIA 

Independent Auditor's Review Report on unaudited standalone financial results of LT Foods Limited 

for the quarter ended June 30, 2023 pursuant to the Regulation 33 of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To, 

The Board of Directors, 

LT Foods Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of LT Foods

Limited ('the Company') for the quarter ended June 30, 2023 ('the Statement') attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ('the Regulations').

2. This Statement, which is the responsibility of the Company's management and approved by the

Company's Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting' ('Ind AS 34').
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder

and other recognized accounting principles generally accepted in India and in compliance with the

Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in Ind AS 34 and other recognized accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of the
Regulations, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For M S K A & Associates 
Chartered Accountants 
ICAI Firm Registration No.105047W 

�- (\-A 
Rahul Aggarwal 

Partner -:;;:::::::-

Membership No.: 505676 
UDIN: 23505676BGXEOl4691 

Place: Jaipur 
Date: July 28, 2023 
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LTPOODSUM1TBD 
IIEGD OFl'ICE: UNI'i'NO. 134, IU!CTANmE-1, 1ST PLOOlt, SAXBT DISTIUCTCl!Nl'RB, NE\lf' DEUU-uoot7 
ON' 1.7a,,ou,,on.oim,e 
UNAtJMTED FINANCALl!ESULTS POlt"nmQUArl'EI.BNDl!D JtlNBll,2!123 -

1 Ther-nc:i,!'°"""hoftbo.npftpffld n-=cordoncewirb��Slm,dml, (lnd-�a.,-,_s.ctian l))oflh<.eoo,p.n;., Al:t. 2013aarneoded r,t,eld'l imllrilhrelmmt..., ,m,,d-,ndo,J,uaa:oonmgpnncii,lco 
pco!IT....pood ii lodia. Tho mondllanea,d como!ididtol &r..:i,l """"'of lbe�, wll be.- on the -itleof!ISE !w-.lnmdilu:om) 0</ffld NSE (www.mmcli,..»m),m oo the Comp,a,y's- (www.logroup.sl). 

2 The Oin,paoyond il'•-(l!,e "Group") .,.punllir..._,i in ,he _or� m,d;ngaodffildmlgof oa, 'lfflichii alinglc p,imt,rsq,on:ablc ,egm,ntaa per lndi,n .\a:olJl>ulgs..odxd • OpetamgSef1nent" ("!NO .\S 108") w!ud, 
;, nlin<,.;,i,...;.woropem;,,g-bJdllofopemiogd<cisionmolcet. 

TheG""'!'bot-.:ec,h;m-(clm&dinto-asxo)IIIIOlll!liog.,, 13,410.53 Wcla••J..,.)O,;ion Thcdamitzttribasabl<., lbelossor .... ......w.ix:umdbf lbeGt:oop,c1oe.,...;orr.c...i.chocl-.....i in lhe...,.. 
,_,... o£lheSabtidiorf a.,,p...yin Indio a, FY 2014-15. The Groupmdooa,goiml ""'---� (...., omo,,m;,,g mt 17,810.BSl,l,llcin FY 2014-15, bosed 011�• •-ofloss-Md pniliwe .,.,_,,. in 1he 
'"""""''tepoc,, ,t..,,�bydle"-,._.,· �0<1,dle_._,._.,..,...i....ilhe-danmea.-dalt,dl'eb!-r4;:zot6,,gmrt-.hw:b lbeSa>,-.Compmyhocl lilcdaciriJUirwid>DnittCooctofbiloo, Bhoptl, lbe 
°"""""or.1hich •� On thebosisof�inlhecutiocludinglhe__.,,_..(�.,_,.............iby.......,.,..>ppoino,dlJrthcim....o.Apqdlomgd,o.,.;.tptme:iod"'1at �diehllitfi><lhoGroup.,'""'S"""' 
such"""'), the Group bod ......,.olrdoim ......,,..,,., t'. •,-IOOWohs in FY:lll!S-16. ThcGroup, booodoo �•-tof&ca ofdio<11< ond opinion<>b'1riocd _1he_leg,! ..,...,.Js, bu concluded lhatichold,......, ond p,c 
� ........ tho-, .. ,,., cbim""' im,g,,!:s,lr '-> tcpud=d. 

The..,... &n.nci,I rmob hm:'-i """""'by lhe Audito,n,,,,;,,..ond """""""bythe Bmmoro.eao.s onjdy:!11, 2023. 

S 1'-• .,me prorisiom ofS<aion 91 of the O>mps,iol Id, 2013, lhelloonlofn;,..,_ .,,1,e;,:....,;,,ghdd on.Julr2!1,20il3 ....,.,,._ 1 liNI dmd,,,d oflle O.SOpcu,qoilymxe,Malcioga O>d dmdeodofRe U)Opc,cqoi'J'sh= ii><lhe 6n:inciot :i= 
:!022-D,indodinginttriau!mdcodoft0.SOpa:eq,,ilyth,mdccbs,,dadicrcklangmcr.-;.i,-20:!2-nThcl'mtDmdcndiolUbjccltotbooppcow,i!ofthe�inthe�MOWIGct,mlMming.i,,lbe.,,,..;,,g.11,c-ofDm:lo,s 
tho dod....t ,n inlCMI dmdcndoftO.SOpc,cqoity s1=:. ThcU>fflP"l'Ywl be r<q<ri,<d., dmucttm •-(TDS)., tho lime of molcinglhel"')'ffl'fttof dMdend. 

1� tr:i�� -�;oc-ia-t-es--,

Identification 
purposes only 

For LT Foods .Limited 

--�� �KumarMn 
Managing Dncb' & CEO 

- Kumx ,...,,. 
M:ap,gDia:ao< 

DIN No. 0157"773 





·Ms KA & Associates
Chartered Accountants

8 Ecopure Specialties Limited Subsidiary
9 Nature Bio Foods B.V. Subsidiary
10 Sona Global Limited Subsidiary
11 LT Foods Middle East DMCC Subsidiary
12 LT Agri Services Private Limited Subsidiary

-

13 LT Foods International Limited Subsidiary
14 LT Foods Europe B.V. Subsidiary
15 Deva Singh Shyam Singh Private Limited Subsidiary
16 LT Foundation Subsidiary
17 Raghuvesh Warehousing Private Limited Associate
18 Raghuvesh Agri Foods Private Limited Associate
19 Raghuvesh Infrastructure Private Limited Associate
20 Biomass India Private Limited Associate
21 Daawat Kameda (India) Private Limited Joint Venture
22 Golden Star Trading, Inc Joint Venture
23 Leev. Nu. B.V. Joint Venture

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of the other auditors referred to in paragraph 7 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34 and other
recognized accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of the Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. We draw attention to Note 3 to the Statement with reference to a subsidiary, Daawat Foods Limited,
which has been reviewed by us, which describes the uncertainties related to the legal outcome of
ongoing litigation related to the recoverability of the insurance claim (asset) amounting to Rs. 13,410.53
Lakhs as at June 30, 2023. The Insurance Agency repudiated the insurance claim vide its order dated
February 04, 2016 against which the Company had filed a civil suit with District Court of Raisen, Bhopal,
the outcome of which is pending.

Our conclusion is not modified in respect of the above matter.

7. We did not review the interim financial results of eight subsidiaries included in the Statement, whose
financial results reflects total revenues of Rs. 44,647.07 Lakhs, total net profit after tax of Rs. 542.78
Lakhs and total comprehensive income of Rs. 536. 92 Lakhs for the quarter ended June 30, 2023
respectively, as considered in the Statement. The Statement also includes the Group's share of net
profit after tax of Rs. 1,486.58 Lakhs and total comprehensive income of Rs. 1,486.58 Lakhs for the
quarter ended June 30, 2023 respectively, as considered in the Statement, in respect of three
associates and a joint venture, whose interim financial results have not been reviewed by us. These
financial results have been reviewed by other auditors whose reports have been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, associates and joint venture, is based solely on the reports of
the other auditors and the procedures performed by us as stated in paragraph 3 above.

Further, the Statement also includes interim financial results of a subsidiary, whose interim financial
results reflects total revenues of Rs. Nil, total net profit after tax of Rs. Nil and total comprehensive

� 
iocome of Rs. Nil, for the quarter ended June 30, 2023, which is certified by the management. The
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LT POODS UM1TBD 
IIEGD OFl'ICE: UNIT NO. 134,JU?CrANGLB-1, 1ST l't.0011, SAXBT DIST!UC? C1!Nl"JtB, Nl!\11' DELHl-mot7 
ON' L74"9Dt.B90PLCD4l7'1 
UNAtJM?EDFINANCIALRESUL1'Sl'OltT1mQUAJG'EII.BNDEDJtlNBll,2023 

Noles 
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For LT Foods "Limited 

��
�KumarMii 
Managing Oncb' & CEO 
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DIN No. 01574773 
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