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NURTURING GOODNESS New Delhi-110017, India, T. +91-11-29565344 F, +91-11-29563099 

Ref-LTF/ SE/ 2023-24/ Date: 18" May, 2023 

To, 

BSE Limited National Stock Exchange of India Ltd. 

Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G, 

Dalal Street Bandra Kurla Complex, 

Mumbai- 400001 Bandra (E) 

Mumbai — 400 051       
  

Ref. Code: 532783. Scrip ID: DAAWAT 

Subject: Outcome of Board Meeting held on 18" May, 2023. 

Commencement of Board meeting: 12.30 P.M. 

Conclusion of Board meeting: 2:45 P.M. 

Dear Sir/ Madam, 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (“Listing Regulations”), we hereby wish to inform you that the Board of Directors of the 

Company at their meeting held today, i.e. 18° May 2023, has inter-alia considered and approved the 

Audited Financial Results (Standalone and Consolidated) for the quarter and financial year ended 31" 

March, 2023. 

Accordingly, pursuant to Regulation 33 of the Listing Regulation, copy of the Audited Financial Results 

(Standalone & Consolidated) along with the Audit Report of the Statutory Auditors thereon. It is 

hereby further confirmed that the Statutory Auditors have issued the Audit Report on the aforesaid 

Audited Financial Results with unmodified opinion. Aforesaid Audited Financial Results will also be 

available on the website of the Company, http://Itgroup.in. 

You are requested to kindly take the above information on record. 

Thanking you. 

Yours truly, 

    
For LT Foods Limited 

    

Company Secretary 

Membership No. F5150 
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Independent Auditor’s Report on Consolidated Audited Annual Financial Results 

To the Board of Directors LT Foods Limited 

Opinion 

We have audited the accompanying Consolidated Annual Financial Results of LT Foods Limited (‘the Holding Company’) and its subsidiaries, ( Holding Company and its subsidiaries together referred to as ‘the Group’) and its associates and its joint ventures, for the year ended March 31, 2023, (‘the Consolidated Financial Results’), being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us and based on the consideration of reports of other auditors on separate audited financial statements of the subsidiaries, associates and joint ventures, the aforesaid Consolidated Financial Results: 

1, Includes the annual financial results of the Holding Company and the foilowing entities: 

  
  

  

  

  

  

Sr.No. | Name of the Company _Nature of Relationship | 1 Daawat Foods Limited Subsidiary 
2 _LT Overseas North America, inc. - Subsidiary 
3 | LT Foods America Inc. | Subsidiary | 4 | LT Food USA, LLC | Subsidiary 

[5 "Nature Bio Foods Inc. ‘Subsidiary = | 
6 _ Raghunath Agro Industries Private Limited | Subsidiary 

7 Nature Bio Foods Limited ' Subsidiary 
8 —_| Ecopure Specialities Limited "Subsidiary 

9 | Nature Bio Foods B.V. | Subsidiary 
10 | Sona Global Limited ‘Subsidiary ==Sstst=<CS=t‘s*S*~*~S™S 

| 11 LT Foods Middle East DMCC Subsidiary 
12 _LT Agri Services Private Limited (Subsidiary = = 
13 LT Foods International Limited ' Subsidiary 
14 _ LT Foods Europe B.V. Subsidiary 
15 ‘| Deva Singh Shyam Singh Private Limited Subsidiary 
16 | LT Foundation | Subsidiary 

| 17 _ Raghuvesh Warehousing Private Limited | Associate 
148 _Raghuvesh Agri Foods Private Limited | Associate 
19 _ Raghuvesh infrastructure Private Limited "Associate | 20 _ Daawat Kameda (India) Private Limited Joint Venture. | 
21 | Golden Star Trading, Inc _- Joint Venture 
22 ' Leev. Nu. Joint Venture 

2, are presented in accordance with the requirements of the Listing Regulations in this regard; and 

3. give a true and fair view in conformity with the recognition and measurement principles laid down in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 

ghway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6238 0519 

Head Of'!- 4 wy Floor 6, Raheja Titanium, Western Express Hi 

Kolkata | Mumbai | Pune ww. mska.in 

Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | 

  

 



  

  

The Palm Springs Plaza 
Office No. 1501-B, 15th floor M S KA & Associates 
Sector-54, Galf Course Road Chartered Accountants 
Gurugram 122001, INDIA 

(“the Act”) read with Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting principles generally accepted in India, of the consolidated net profit and consolidated other comprehensive income and other financial information of the Group, its associates and its joint ventures for the year ended March 31, 2023 and the consolidated statement of assets and liabilities and the consolidated statement of cash flows as at and for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those SA’s are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated Financial Results” section of our report. We are independent of the Group and its associates, and its joint ventures in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the Consolidated Financial Results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion, 

Emphasis of Matter 

We draw attention to Note 3 to the accompanying Consolidated Financial Results with reference to a subsidiary, Daawat Foods Limited, which has been audited by us, which describes the uncertainties related to the legal outcome of ongoing litigation related to the recoverability of Insurance claim (asset) amounting to Rs. 13,410.53 Lakhs as at March 31, 2023. The Insurance Agency repudiated the insurance claim vide its order dated February 4, 2016 against which the Company had filed a civil suit with District Court of Raisen, Bhopal, the outcome of which is pending, 

Our opinion is not modified in respect of this matter, 

Board of Directors’ Responsibilities for the Consolidated Financial Results 

These Consolidated Financial Results, which are the responsibility of the Holding Company’s Management and approved by Board of Directors, have been Prepared on the basis of the consolidated annual financial statements. The Holding Company’s Board of Directors are responsible for the preparation and presentation of these Consolidated Financial Results that give a true and fair view of the net profit and other comprehensive income and other financial information of the Group and its associates and its joint ventures in accordance with the Indian Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 201 5, as amended and other accounting principles generally accepted in India and in compliance with the Listing Regulations. The respective Board of Directors of the companies included in the Group and of its associates and of its joint ventures are responsible for maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of each company and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation of the Consolidated Financial Results that give a true and fair view and are free from material misstatement. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies included in the Group and of its associates and of its joint ventures are responsible for assessing the ability of each 
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using the going concern basis of accounting unless the respective Board of Directors either intends to liquidate the company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates and of its joint ventures are responsible for overseeing the financial reporting process of each company. 

Auditor’s Responsibilities for the Audit of the Conso lidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

¢ Identify and assess the risks of material misstatement of the Consolidated Financial Results, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropnate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances. Under Section 143(3){i) of the Act, we are also responsible for expressing our opinion on whether the Company has adequate internal financial controls with reference to consolidated financial statements in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by the Board of Directors. 

* Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and, based on the audit evidence obtained and on the consideration of reports of other auditors, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the ability of the Group and of its associates and of its joint ventures to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the Consolidated Financial Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the Group, its associates and its joint ventures to cease to continue as a going concern, 

Evaluate the overall presentation, structure and content of the Consolidated Financial Results, including the disclosures, and whether the Consolidated Financial Results represent the underlying transactions and events in a manner that achieves fair presentation. 

A‘ * Obtain sufficient appropriate audit evidence regarding the financial results/financial information of smn the entities within the Group and of its associates and of its joint ventures to express an opinion on 
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the Consolidated Financial Results. We are responsible for the direction, supervision and performance of the audit of financial information of such entities included in the Consolidated Financial Results of which we are the independent auditors. For the other entities included in the Consolidated Financial Results, which have been audited by other auditors, such other auditors 
remain responsible for the direction, supervision and performance of the audits carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities included in the Consolidated Financial Results of which we are the independent auditors regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

* We did not audit the financial statements of six subsidiaries included in the audited Consolidated 
Financial Results, whose financial statements reflect total assets of Rs. 89,046.35 lakhs as at 
March 31, 2023, total revenues of Rs. 1,31,281.26 lakhs, total net profit after tax of Rs. 2,618.05 
lakhs, total comprehensive income of Rs. 2,658.95 lakhs, and net cash inflow of Rs. 347.14 lakhs, for the year ended March 31, 2023, as considered in the Consolidated Financial Results. The 
Consolidated Financial Results also include the Group’s share of net profit after tax of Rs. 
3,164.79 lakhs, total comprehensive income of Rs. 3,164.79 lakhs, for the year ended March 31, 
2023, as considered in the Consolidated Financial Results, in respect of three associates and a 
joint venture, whose financial statements have not been audited by us. These financial 
statements have been audited by other auditors whase reports have been furnished to us by the 
Management and our opinion on the Consolidated Financial Results, in so far as it relates to these amounts and disclosures included in respect of these subsidiaries, associates and joint 
venture, is based solely on the reports of the other auditors and the procedures performed by 
us as stated in paragraph above. 

Further, the audited Consolidated Financial Results also include the audited financial 
statements of two subsidiaries, incorporated outside India, whose financial statements reflect 
total assets of Rs. 11,194.92 lakhs as at March 31, 2023, total revenue of Rs. 22,238.76 lakhs, 
total net profit after tax of Rs. 32.42 lakhs, total comprehensive income of Rs. 248.30 lakhs, 
and net cash outflows of Rs. 411.83 lakhs, for the year ended on that date, as considered in the Consolidated Financial Results, which have been audited by other auditors, The financial 
statements of these subsidiaries have been prepared in accordance with accounting principles 
generally accepted in their respective countries, and which have been audited by other auditors 
under the standards of auditing applicable in their respective countries. The Holding Company’s management has converted the financial statements of such subsidiaries from accounting principles generally accepted in their respective countries to accounting standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting principles generally accepted in India. We have audited these 
conversion adjustments made by the Holding Company's management. Our opinion, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries, is based on 
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the audit reports of such other auditors as furnished to us by the management and the conversion adjustments prepared by the management of the Holding Company which have been audited by us. ; 

Further, the audited Consolidated Financial Results also inctude the financial statements of a subsidiary, whose financial statements reflects total revenues of Rs. Nil, total net profit after tax of Rs. Nil and total comprehensive income of Rs. Nil, for the year ended March 34 , 2023. The audited Consolidated Financial Results also include the Group’s share of net profit after tax of Rs. 94.71 lakhs and total comprehensive income of Rs. 94.71 lakhs for the year ended March 31, 2023, as considered in the Consolidated Financial Results, in respect of a joint venture which is based on the financial information certified by the management. According te the information and explanations given to us, this financial information is not material to the Group. 

Our opinion on the consolidated annual financial results is not modified in respect of the above matter. 

* The Consolidated Financial Results include the results for the quarter ended March 31 ; 2023, being the balancing figure between the audited figures in respect of the full financial year and the published unaudited year to date figures up to end of third quarter of the current financial year, which were neither subject to audit nor limited review by us. 

Our opinion is not modified in respect of the above matter. 

For MS KA & Associates 
Chartered Accountants 
ICAI Firm Registration No. 105047W 

Tee eae , 
Rahul Aggarwal : 
Partner ——— 
Membership No.: 505676 
UDIN: 23505676BGXEOA7516 

  

Place: Gurugram 
Date: May 18, 2023 
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 

al, (refer note 5) Audited note 5) 4 Audited (refer note 5) (refer note 5) 
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 Nove 

St fastets and habiines 

   
    

Particulars 
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Non-current asects 
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|¢) Other current assets 
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| | As at March 31,2022! As at March 31, 2023 | As at March 31, 2022 
Audited | Audited | Audited 
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Audited 
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-   
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 

The financial re 
Standards(Ind-AS) as prescribed under Section 133 of the Companies -Act, 2013 as amended (“the Act’? read with relevant rules issued thercunder and other accounting principles generally accepted in India The standalone and 

www. bsemdiacom) or/and NSE (eww. nvemdiacom) and on Company's eebnute (wwe Itgroup.in). 2 T mpany and i's subsachanes (the * 
ufactumng, tradmg and marketing of nce which is a mingle pnmary reportable segment as per Indian Accounting Standard * Operating Segment” (“IND AS 108") which is in kne with femew of operating result by chief 

operating decision maker 

3 at Invurance clam recoverable (clauufed inte fon-cu: 13,410.55 lakhs as at March 31, 2023. The claim i attnbutable to the loss of raw material, incurred by the Group, due to major fire which had occurred in the work premuses of the Subsidiary Company in India in FY 

1 Group had recognized the msurance claim recoverable (astet) amounting to T 17,810.88 lakhs in FY 2014-15, based on management's assessment of loss amount and positive outcome in the surveyurs’ reports then appomted by the Insurance Agency. Larer on, the Insuranc Agency repudiated the 

surance chum vide ts order dated February 4, 2016, against which the Subsidiary Company had Sled « civil suit with Distnct Court of Rasen, Bhopal, the outcome uf which is pending On the basis of developments m the case including the surveyor's repost (subsequent to repurt submitted by surveyor 

eppomted by the Insurance Agency Gunng the minal phase and which were the basis for the Group to recognize such asset), the Group had written off clam amopnting to © 4400 lakhs in FY 2015-16 ‘The Group, based on management's azsexsment of fiers Of the case and opmion obtaned from the extemal 

legal counsels, has concluded that it holds merits and good probability to ein the case, as the claim has treguiarly been repudiated. 
4 ‘The above Enancial results have been reviewed by the Audir Committee and approved by the Board of Director: on May 18, 2023. 5 The Figures of last quarter are the balancing Ggures berween audited Sgures m sespect of the full financial pear ended March 31, 2023 and the unaudied Published year to date Ggures upto December 31, 2022, bemg the date of the end of the third quarter of the financtal year which were subjected to limited 

itview. 

6 The Shareholders at ity meeting (Extea Ordinary General Ml held on December 07, 2022, approved the prupusal to issue, offer and allor on preferennal and private placement basis, for cash, to SALIC Intemational Invertnent Company (“Sale”) a limited kabisty company duly incorporated under the laws 

of the Kingdom of Saudi Acabia with regetrason number 1 0769382, of 27,408.164 (Twenty Seven Million Four Hundred Exght Thousand One Hundred and Sirty Four) (“Equity Shares”) at Gce Value of € 1/. per Equity Share and Secunes Premnm of € 141.23/. (Rupees One Hundred and Forty One and 

Three Pane) per Equity Share aggreganng % 142.23/- (Rupees One Hundred and Fony Two and Twenty Three Paise) per Equity Share amounting to 7.89% (Seven point Eight Nine Percent) of the share capital of the Company on a fully diluted bass for an aggregate subscripoon amount of Z 

65.72, 
Ninety Eight Milion Two Hundred and Serr Three Thousand One Hundred Secty Five and Seven Two Pane), The Board of Directors, thereafter, in its mecting held on February 24, 2023, alloned aforementoned equity shares to Sake on 

rental basis. Post allotment of 2 the pad pital of the Company has been mcreased ty & 4,72,52,944/- of face value of & 1/- each. The Board of Directors ; 2022 approved the acquinton of 5,655,341 (Hive Milbon, Sex | Jundred Fifty Five Thousand, Three | lundred Korry One) Equity Shares of face value of © 10/- each per share at Secuntes Premaum of € 300.91/ 

are at an aggregat 
Rupees One Billion Seven Hundred and Fifty Eaght Milhon Three Hundred and Two Thousand and Seventy), fom UNITED FARMERS INVESTMENT COMPANY. amounting to 29.$2% of the share 

on Ih ted t 
he Company © whch, the Company holds 99.99% Share Capmal of Darwat Foods Limited. The aforesmd (ransacton was executed dunng the quarter ended March 31, 2033. 
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Independent Auditor’s Report on Standalone Audited Annual Financial Results 

To the Board of Directors of LT Foods Limited 

Opinion 

We have audited the accompanying statement of Standalone annual financial results of LT Foods Limited 
(hereinafter referred to as ‘the Company’) for the year ended March 31, 2023 (‘the Standalone Financial 
Results’) attached herewith, being submitted by the Company pursuant to the requirements of Regulation 
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
Standalone Financial Results: 

i, are presented in accordance with the requirements of the Listing Regulations in this regard; and 

li. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (“the 
Act”) read with Companies (Indian Accounting Standards) Rules, 201 5, aS amended, and other 
accounting principles generally accepted in India, of net profit and other comprehensive loss and other 
financial information of the Company for the year ended March 31, 2023 and the standalone statement 
of assets and liabilities and the standalone statement of cash flows as at and for the year ended on that 
date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 
of the Act. Our responsibilities under those SA’s are further described in the “Auditor’s Responsibilities for 
the Audit of the Standalone Financial Results” section of our report. We are independent of the Company 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together 
with the ethical requirements that are relevant to our audit of the standalone financial results under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
opinion. 

Board of Directors’ Responsibilities for the Standalone Financial Results 

These standalone financial results, which are the responsibility of the Company’s Management and approved 
by the Board of Directors, have been prepared on the basis of the standalone annual financial statements. 
The Company’s Board of Directors are responsible for the preparation and presentation of these Standalone 
Financial Results that give a true and fair view of the net profit and other comprehensive loss and other 
financial information of the Company and the standalone statement of assets and liabilities and the 
standalone statement of cash flows in accordance with the recognition and measurement principles laid 
down in accordance with the Indian Accounting Standards prescribed under Section 133 of the Act read with 

pr Aq Lg Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting principles generally 
Weot oSaccepted in India and in compliance with the Listing Regulations. The Board of Directors of the Company 

Vict, responsible for maintenance of adequate accounting records in accordance with the provisions of the 
4 *| Gumfaram for safeguarding of the assets of the Company and for preventing and detecting frauds and other 
4 a _/ sppesularities; selection and application of appropriate accounting policies; making judgments and estimates ee 
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that are reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the standalone financial results that give a true 
and fair view and are free from material misstatement. 

In preparing the standalone financial results, the Board of Directors of the Company are responsible for 
assessing the ability of the Company to continue as a going concem, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the financial reporting process of the Company. 

Auditor’s Responsibilities for the Audit of Standalone Financial Results: 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Standalone Financial Results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion on whether the Company has adequate internal financial controls with 
reference to Standalone financial statements in place and the operating effectiveness of such controls. 

e 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the ability of the Company to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s 
report to the related disclosures in the Standalone Financial Results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor’s report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

Evaluate the overall presentation, structure and content of the Standalone Financial Results, including 
the disclosures, and whether the Standalone Financial Results represent the underlying transactions 

a and events in a manner that achieves fair presentation. 
phew Ag . : ; ; vs ASSO We communicate with those charged with governance of the Company of which we are the independent 
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We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and ta communicate with, them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 

The Standalone Financial Results include the results for the quarter ended March 31, 2023, being the 
balancing figure between the audited figures in respect of the full financial year and the published unaudited 
year to date figures up to third quarter of the current financial year, which were neither subject to audit 
nor limited review by us. 

Our opinion is not medified in respect of the above matter. 

For MS KA & Associates 

Chartered Accountants 
iCA! Firm Registration No. 105047W 

A Ne 4 
Rahul Aggarwal a 
Partner 
Membership No.: 505676 
UDIN: 23505676BGXENZ3470 

Place: Gurugram 
Date: May 18, 2023 
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 

  

  

  

  

  

    

    

     
  

  

  

    

  

  

  

  

  

  

  

  
  

  

  

   

  

              
  

    

Notes 
Starement of antets and habilines 

CONSOLIDATED. | CONSOLIDATED STANDALONE STANDALONE 
Particulars 

As at March 31,2023 | As at March 31, 2022| As at March 31,2023 | As at March 31, 2022 
Audited Audited Audited Audited 

ASSETS 

Non-current assets 

1) Property, Plant and Equrpment 58,030.47 24,796.54 22,095.08 b) Capital work in progress 3,499.19 736.38 1,142.47 
c) Raght of use assets 

24,125.54 210.18 379.08 
d) Goodwill 

2213.19 0.24 0.27 £) Other intangible assets 6,132.83 6,159.58 79.38 106.71 8) Investments accounted for ung the equity method | 12,180.21 1931.73 ; ; 
g) Fmancial Assess 

Invetrments | 517.97 31,500.64 a) Loans | a4} | 1a! 
t) Other Snancral asset | 334.48 

h) Deferred tax arsets (net | 26.58 
1) Other non-currenr assets 

331.98 378.46 y Non current tax assets | 3,107.63 3,097.16 
{ 61,335.44) DTT] 

Current assets | 
a) Inventones 

3,07 238.84 235,183.94 1,10,325.06 114,926.04 b) Financial Assets | 
a) Trade receivables 67,435.35 61,126.58 19,069.24 23,525.03 
@) Cash and cash equivalents 3,215.40 3,208.05 230.18 1275.31 in) Rank balances other than (x) abore 683.55 705.73 632.08 647.11 ev) Loans 130.22 134.61 130.22 134.61 
rv) Other financial asset 1,252.2! 3,107.31 47454 916.04 

¢) Other current assets 14,857.92 13,247.62 7,810.06 6,987.71 ee =m 5 ae 5, 3,16, 

EQUITY AND LIABILITIES 

Equity 
a) Equity Share Capital 

3,198.45 347253 3198.45 b) Other Equity 1,96,562.79 153,254.54 101,226.91 ¢) Non-controlling interest 15,129.09 F ‘ 

aT ieee 
Non-current liabilities 

a) Financial Laabilines 

) Borrowings 26,088.25 119.38 187.94 
8) Lease Liabilines 23,552.30 35.73 201.75 b) Long-term promsions 1,334.76 986.87 819.72 c) Deferred tax hebdiner (net 1 169.33 - §1.12 d) Other nun-current kabiline: | 104.56 92.93 123.22 = se wy Sh E | 51,249. i234. 

Current liabilities 

8) Financial Laabilines | 

86,187.41 4.31285 20.904.47 
| 4,199.24 185.65 161.24 

w) Trade payables | 
Due to micro and small enterprises 

1,827.21 618.66 1,452.95 Due ty others 68,481.24 30,314.08 48,816.12 w) Other financial linbdines 8,759.28 3,221.86 686.71 urrent liabilimes 5,687 47 2244.78 664.13 
51644 294.59 259.41 

2,390.65 852.37 240.08 

ee =a 552,059. Tae   
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 

Consohdated cash flow statement 
  

  

  

  

  

| Year ended | Particulars March 31,2023 | ‘March 31, 2022 
| Audited | Audited 

Cash flow from operating activities | 
Net profit before rax | 56,258.32 42,359.69 Adjustments for. | 

Deprecianon and amortisation expense | 12,690.72 12,263.24 Unecabsed foreign exchange loss/ (psn | (1,438.92) 524.26 Profit om sale of property, plant and equipment (303.36) (35.92) Interest income (73.75) (111.8 Finance costs 
210.05 6,872.62 

(Gun)/ loss on fur value of investments Bey 17.49 
Amounts written back 

(34.32) * ‘Trade srceivubles and other amounts wntten off 79.25 95.06 Provinon for doubtful debts 267.37 
Share of (profit) / loss in associates and jomt venture (2,786.22) 

before i tal 72,665,48"     
  Adjustments for (increase) /decreave in operating ascete: 

Trade revervables 
| Inventones 

Loan and advances given (current and non-curreny 

  

t finuscial assets (current and son<u 

  

    Other assets (current and non-<current 
Adjustments for increare /(decrease) in operating liabilities: 

Trade payables 
Other iabilites (current and non-current 
Other financtal liabilities (current and non-current) 
Provinens 

Income tax paid (net of refunds) 
(12,927.80) (10,738.30) Net cash generated from operating activities 25,837.08 | SUT4739 

Cash flows from investing activities 

38,962.56 19,932.42 

1,254.90 2509.17) 
5,803.66 

192.79 
  

          
  
    

    ‘machuckng Purchase of property, plant and equpmen | sl spn abe   
     

    

Proceeds from tale of property, plant and equipmen | 
eres! recettved        

{Investment in)/ proceeds from fixed depomts 

    

Increase in non-current inventments 

  

   
Investment an joint venture 

Investment m Subsidianes 

from 
    
    

  

of mvestment 

    

     

  

   

        

flows from financing activities 
from preferential issue of equity shares 

Proceeds from long-term. borrowings 

Repayment of the long-term burrowing: 
Repayment of short teem borrowings (net) 04 
Fiance charges pad 
Payment of lease lisbilines 4,479.75) 

of 
f 

  

     

       
     

  

Components of cash and cush equivalents    
    

  

Cash on hand 
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Standalone cash Bow statement 

L Year ended 
Particulars March 31,2023 | March 31, 2022 

fi_ Audited Audited 
|Gash flow from operating activines 
| Net profir before tax 
| Adiustments for 

  

  

  

  

21,068.05 14,875.70 

| Depreciamon and amortaahon expense 

Uniwalsed forcign exchange (gun) /ioss 

  

   
    

    

   

Profit on sale of property, plant and equipment 
Interest income 

Finance cost 

Divadend income 

Provinon for doubtful debts 

Lsbiines emtten back 

Teade recemubles and other amounts wnten off 

Far vilustion of imvestments 

marment in value of investments    

  

     
  Adjustments for (increase) /decrease in operating asset. | 

  
        

   

  

Trade recermubles | 4639.57 (10,932.81) 
Inventones | 4,600.98 (19,980.58) 

| Other financial assets (current and pon current 648.79 (333.64) 
Other assets (current and gon current) (814.67) 459.21 

Adj for inereane /(d ) in of ig liabil 
Trade payables (19,300.79) 32 513.26 
Other babies (current and non<current 638.91 37280 

   

  

   

current) 

  

Othe: financial habthnes (cument and neo. 

  

   
Cash flows from investing activities 

Purchase of property, plant and equapment (including CWTP 
and capttal advances      

  

Proceeds from sale of property, plant and equipment 

   
Interest received 

Dinadends recerved 

  

eewal un fixed depossts 
Purchase of non-current investments 

Investment tn jewnt venture 

lnvestinent in Subsdianes 

Proceeds from sale/matunty of investments 

Netcash osed in investing 

Cash flows from financing activitices 
Proceeds (rom preferential issue of equity shares 

  

  

  

  

Proceeds from long-term bormunngs 226.41 
Repayment of the long-tern borrwwings 

133.06) 
Repayment of short term borrowings (net) (9,086.59) 
Fiance charges pad 

(2,326.31) 
Payment of lease habiknes 

244.92) 
Parment of dridend 

(3,182.59 

[Netcash generated/(used) from financing activities (14,747.06)   

  Net (decreate) / inereane in cash and cash equivalcnes (1,045 760.12 

Cash and cash equivalents at the of the rear 1,275.31 515.19 
Cash and cath equivalents at the end of the year 20.18 | 127331) 

Component of cash and cash equivalenm 

  

  

  

Cash on hand 65.46 66.65 
With banko - om current account 164.72 1,208.66 
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 

Notes 

   

‘The financial result: have been prepared im accordance with Indian -Accounting Standards(Ind-AS) as prescribed under Section 133 of the Companies .Act, 2013 at amended (“the Act”) read with relevant rules issued thereunder and other accounting pnnciples generally accepted in India The standalone and 
consobdared Gnancual cerults of the Company, will be available on the webute of BSE (wew. bsemdsacom) or/and NSE (wew. nsemdia com) and on Company's webmte (wore Jrgroup.m). 

‘The Company and it's subsidiaries (the “Group”) are pemaniy engaged in the business of manufactunng, trading and marketng of nce which i a angle pnmary resurtable segment a3 per Indian Accounting Standard “ Operating Segment” (IND .AS 108") which i in ime with review of operating result by chief 
operanng decison maker. 

insurance clam vade its order dated February 4, 2016, against which the Subsdiary Company had Gled a civil suit with Distinct Court of Ramen, Bhopal, the outcome of which pending. On the basis uf developments m the case mcluding the surveyor's report (subsequent to reports submitted by surveyors 
appomtec by the Insurance Agency dunng the mitial phase and which were the basis for the Group to recognize such asset), the Group had written off clam amounting to © 4,400 lakhs in FY 2015-16. The Group, based on management's assessment of facts of the cate and opamon obtmmed from the extemal 

‘egal counsels, has concluded that it holds merits and good Probability to win the case. as the clam has tregularly been repudiated. 

The above Gnancial results have been meviewed by the Audit Commurtee and approved by the Board of Directors on May 18, 2023. ‘The Figures of last quarter are the balancing Sgures between audited Geures in respect of the full financial pear ended March 31, 2023 and the unaudited published year to date Sgures upto December 34, 2022, beng the date of the end of the third quarter of the Smancial year which were subjected to lmrted 
roiew, 

The Shareholders at its meeting (Extra Ordmary General Meenng) held on December 97, 2022, approved the prupusal to issue, offer and allot on preferentul and pnvare placement basw, for cash, to SALIC Intemanonal Investment Company (“Salic™) a limited eabihty company duly moorporared under the laws 
of the Kingdom of Saudi Arabia with regmtrabon number 1010769582, of 27,408,164 (Twenty Seven Milhon Four Hundred Exght Thousand One Hundred and Sty Four) ("Equity Shares") at fice Value of € 1/- per Equity Share and Secunines Premmum of & 141.25/- (Rupees One Hundeed and Forty One and 
Twenty Three Passe) per Equity Share agpregatng f 142.23/- (Rupees One Hundred and Forty Two and Twenty Three Paise) per Equity Share amounting to 7.8% (Seven point Eaght Nine Percent) of the share capttal of the Company on a fully diluted bas for an aggregate subscmppon amount of T 
5,898,263.165.72/- (Rupees Three Bibon Eight Hundred and Ninety Eight Million Two Hundred and Socy Three Thousand One Hundred Serty Five and Seven Two Passe). The Board of Directors, thereafter, in its mectng held on February 24, 2023, alloted aforemennoned equity shares to Sale on 
Preferential basis, Post allosment uf 27,408,164 equity share the pad —up share capital of the Company has been increased ny © 34,72,52,944/- of face value of © 1/- each. The Board of Directors of LT Foods Limited (the "Company”) at is meeting held on November 10, 2922 approved the acquinton of 5,655,341 (Hive Millon, Six Hundred Fifty Five Thousand, Theee Hundred Korry One) Equry Shares of face value of € 10/- each per share at Secunter Premium of © 300.91/ - 
per share at an aggregate of f 310.91/ - per share for a total purchase conssderaton of T 1,738,302,070/- (Rupees One Bilhon Seven Hundred and Fifty Exght Millon Three Hundred and Two Thousand and Seventy), from UNITED FARMERS INVESTMENT COMPANY, amounting to 29.52% of the share 
capital on a fully diluted bass of Daawat Foods Limited, s Subsidtare of the Company. Purruant to which, the Company holds 99.99% of the Share Capital of Dawwat Foods Limited. The aforesmd transacbon was executed dunng the quarter ended March 31, 2023 
The sad trantachons were completed with due approval of the stanstory authonher concemed 
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