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BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G,
Dalal Street Bandra Kurla Complex,
Mumbai- 400001 Bandra (E)
Mumbai — 400 051

Ref. Code: 532783. Scrip ID: DAAWAT

Subject: Outcome of Board Meeting held on 18" May, 2023.
Commencement of Board meeting: 12.30 P.M.

Conclusion of Board meeting: 2:45 P.M.

Dear Sir/ Madam,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“Listing Regulations”), we hereby wish to inform you that the Board of Directors of the
Company at their meeting held today, i.e. 18" May 2023, has inter-alia considered and approved the
Audited Financial Results (Standalone and Consolidated) for the quarter and financial year ended 31%
March, 2023.

Accordingly, pursuant to Regulation 33 of the Listing Regulation, copy of the Audited Financial Results
(Standalone & Consolidated) along with the Audit Report of the Statutory Auditors thereon. It is
hereby further confirmed that the Statutory Auditors have issued the Audit Report on the aforesaid
Audited Financial Results with unmodified opinion. Aforesaid Audited Financial Results will also be
available on the website of the Company, http://ltgroup.in.

You are requested to kindly take the above information on record.

Thanking you.
Yours truly,

For LT Foods Limited
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Chartered Accountants Gurugram 122001, INDIA

Independent Auditor’s Report on Consolidated Audited Annual Financial Results
To the Board of Directors LT Foods Limited

Opinion

We have audited the accompanying Consolidated Annual Financial Results of LT Foods Limited (‘the Holding
Company’) and its subsidiaries, ( Holding Company and its subsidiaries together referred to as ‘the Group’)
and its associates and its joint ventures, for the year ended March 31, 2023, (‘the Consolidated Financial
Results’), being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the
Securities and Exchange Board of India {Listing Obligations and Disclosure Requirements) Regulations, 2015,

as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate audited financial statements of the
subsidiaries, associates and joint ventures, the aforesaid Consolidated Financial Results:

1. Includes the annual financial results of the Holding Company and the following entities:

_Sr. No. | Name of the Company | Nature of Relationship
1 Daawat Foods Limited Subsidiary |
2 LT Overseas North America, Inc. ' Subsidiary '
3 | LT Foods America Inc. ' Subsidiary ]
4 LT Food USA, LLC ' Subsidiary
E ' Nature Bio Foods Inc. | Subsidiary =
6 Raghunath Agro Industries Private Limited | Subsidiary
7 ' Nature Bio Foods Limited | Subsidiary
'8 | Ecopure Specialities Limited ' Subsidiary
9 | Nature Bio Foods B.V. ' Subsidiary !
10 | Sona Global Limited - Subsidiary
[ 11 ' LT Foods Middle East DMCC ' Subsidiary
12 LT Agri Services Private Limited |Subsidiary
13 LT Foods International Limited ' Subsidiary 3
14 LT Foods Europe B.V. ' Subsidiary '
15 | Deva Singh Shyam Singh Private Limited ' Subsidiary
16 ' LT Foundation ' Subsidiary
[17 ' Raghuvesh Warehousing Private Limited | Associate
18 ' Raghuvesh Agri Foods Private Limited | Associate
19 ' Raghuvesh Infrastructure Private Limited " Associate |
20 Daawat Kameda (India) Private Limited ~ Joint Venture -
21 Golden Star Trading, Inc = ' Joint Venture
[ 22 " Leev. Nu. '~ Joint Venture

2. are presented in accordance with the requirements of the Listing Regulations in this regard; and

3. give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013
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(“the Act”) read with Companies (Indian Accounting Standards) Rules, 2015, as amended and other
accounting principles generally accepted in India, of the consolidated net profit and consclidated
other comprehensive income and other financial information of the Group, its associates and its
Joint ventures for the year ended March 31, 2023 and the consolidated statement of assets and
liabilities and the consolidated statement of cash flows as at and for the year ended on that date.,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those SA’s are further described in the “Auditor’s Responsibilities for
the Audit of the Consclidated Financial Results” section of our report. We are independent of the Group and
its associates, and its joint ventures in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
Consolidated Financial Results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to
in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 3 to the accompanying Consolidated Financial Results with reference to a
subsidiary, Daawat Foods Limited, which has been audited by us, which describes the uncertainties related
to the legal outcome of ongoing litigation related to the recoverability of Insurance claim {asset) amounting
to Rs. 13,410.53 Lakhs as at March 31, 2023. The Insurance Agency repudiated the insurance claim vide its
order dated February 4, 2016 against which the Company had filed a civil suit with District Court of Raisen,

Bhopal, the outcome of which is pending.
Our opinion is hot madified in respect of this matter,
Board of Directors’ Responsibilities for the Consolidated Financial Results

These Consolidated Financial Results, which are the responsibility of the Holding Company’s Management
and approved by Board of Directors, have been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors are responsible for the preparation and presentation
of these Consolidated Financial Results that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Group and its associates and its joint ventures
in accordance with the Indian Accounting Standards prescribed under Section 133 of the Act read with
Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting principles generally
accepted in India and in compliance with the Listing Regulations. The respective Board of Directors of the
companies included in the Group and of its associates and of its joint ventures are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of each company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Consolidated Financial Results that give a true and fair view and

are free from material misstatement.

In preparing the Consclidated Financial Results, the respective Board of Directors of the companies included
in the Group and of its associates and of its joint ventures are responsible for assessing the ability of each

phAd g
'.-.-’"9, ASSo Sgcompany to continue as a going concern, disclosing, as applicable, matters related to going concern and
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using the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates and of its
Joint ventures are responsible for overseeing the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Conso lidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these

Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Consolidated Financial Results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to consolidated financial statements in place and the operating

effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained and on the consideration of reports of other
auditors, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Group and of its associates and of its joint ventures to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Consolidated Financial Results or,
if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Group, its associates and its Joint ventures to cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the Consolidated Financial Results,
including the disclosures, and whether the Consolidated Financial Results represent the underlying
transactions and events in a manner that achieves fair presentation.

»  Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group and of its associates and of its joint ventures to express an opinion on
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the Consolidated Financial Results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the Consolidated
Financial Results of which we are the independent auditors. For the other entities included in the
Consolidated Financial Results, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried out by them,

We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Consolidated Financial Results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on cur independence, and where applicable,

related safeguards.

We also performed procedures in accordance with the circular issued by Securities and Exchange Board
of India under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

* Wedid not audit the financial statements of six subsidiaries included in the audited Consolidated
Financial Results, whose financial statements reflect total assets of Rs. 89,046.35 lakhs as at
March 31, 2023, total revenues of Rs. 1,31,281.26 lakhs, total net profit after tax of Rs. 2,618.05
lakhs, total comprehensive income of Rs. 2,658.95 lakhs, and net cash inflow of Rs. 347.14 lakhs,
for the year ended March 31, 2023, as considered in the Consolidated Financial Results. The
Consolidated Financial Results also include the Group’s share of net profit after tax of Rs.
3,164.79 lakhs, total comprehensive income of Rs. 3,164.79 lakhs, for the year ended March 31,
2023, as considered in the Consolidated Financial Results, in respect of three associates and a
joint venture, whose financial statements have not been audited by us. These financial
statements have been audited by other auditors whase reports have been furnished to us by the
Management and our opinion on the Consolidated Financial Results, in so far as it relates to
these amounts and disclosures included in respect of these subsidiaries, associates and joint
venture, is based solely on the reports of the other auditors and the procedures performed by

us as stated in paragraph above.

Further, the audited Consolidated Financial Results also include the audited financial
statements of two subsidiaries, incorporated outside India, whose financial statements reflect
total assets of Rs. 11,194.92 {akhs as at March 31, 2023, total revenue of Rs. 22,238.76 lakhs,
total net profit after tax of Rs, 32.42 lakhs, total comprehensive income of Rs. 248.30 lakhs,
and net cash outflows of Rs. 411.83 lakhs, for the year ended on that date, as considered in the
Consolidated Financial Results, which have been audited by other auditors. The financial
statements of these subsidiaries have been prepared in accordance with accounting principles
generally accepted in their respective countries, and which have been audited by other auditors
under the standards of auditing applicable in their respective countries. The Holding Company’s
management has converted the financial statements of such subsidiaries from accounting
principles generally accepted in their respective countries to accounting standards prescribed
under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015,
as amended and other accounting principles generally accepted in India. We have audited these
conversion adjustments made by the Holding Company’s management. Our opinion, in so far as
it relates to the amounts and disclosures included in respect of these subsidiaries, is based on
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the audit reports of such other auditors as furnished to us by the management and the
conversion adjustments prepared by the management of the Holding Company which have been
audited by us. 4

Further, the audited Consolidated Financial Resuits also include the financial statements of a
subsidiary, whose financial statements refiects total revenues of Rs. Nil, total net profit after
tax of Rs. Nil and total comprehensive income of Rs, Nil, for the year ended March 31 , 2023.
The audited Consolidated Financial Resuits also include the Group’s share of net profit after tax
of Rs. 94.71 (akhs and total comprehensive income of Rs. 94.71 lakhs for the year ended March
31, 2023, as considered in the Consolidated Financial Results, in respect of a joint venture which
is based on the financial information certified by the management. According ta the information
and explanations given to us, this financial information is not material to the Group.

Our opinion on the consolidated annual financial results is not modified in respect of the above
matter.

The Consotidated Financial Results include the results for the quarter ended March 31 , 2023,
being the balancing figure between the audited figures in respect of the full financial year and
the published unaudited year to date figures up to end of third quarter of the current financial
year, which were neither subject to audit nor limited review by us,

Our opinion is not modified in respect of the above matter.

For M S K A & Associates
Chartered Accountants
{CAI Firm Registration No. 105047W

{\"\g’m e

Rahul Aggarwal

Partner

-

Membership No.: 505676
UDIN: 23505676BGXFOATS16

Place: Gurugram
Date: May 18, 2023
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AUDITED FINANCIAL RESULTS FOR THE Qu

RECTANGLE-1, IST FLOOR, SAKET DISTRICT CENTRE, NEW DELHI-110017

ARTER AND YEAR ENDED MARCH 31, 2023

[Amount in T Lakiy £OTp! per shure diata)

| CONSOLIDATED STANDALONE
| Three monthy ended Year ended Three months ended Year ended 1
[ SN, Particulars March 31,2023 | December 31, 2022 March 31, 2022 March 31, 2023 March 31, 2022 March 31, 2023 | December 31, 2022 March 31, 2022 March 31,2023 | March 31, 2022
| Audited (refer note §) | Unaudited dited (refer note 5) Audired Auvdited Audited (refer note 5) Unaudited Audited (refer note 5) Audited Audited
| 1 |Income |
| |Revenue fom cpemnons 1,52631.13 693.579.19 54273017 8812287 56.737.64 28361 |
| Other mcome 1.092.45 4,302 14 2.320.91 706.40 660,34 2.358.7 |
| Total income 18372558 | 8882927 87,397.98 286,358,357
I 2 _|Expenses S PN, S I
| ] Cost of matenah consumed 93,021.76 56,374.15 36,465.25 16407314
| b Puschases of sock-m-trade 17,729.03 5911.90 36,448.94 5443578
| : Changes in inventones of Bashed goods, work |
and stock-m-trade | . ) 4,836.05 6,440.87) B869.14 2,369.11)
] ployee benefits expense | 7.539.24 2896032 2187.93 236631 884474 7.801
e COTty 187646 687262 759.68 599.95 23979 2.278.55
n and amormsation expenses 463.60 1226324 TI0.41 N 101294 2889.97 324654
1 ‘ 129,798 44 92.701.00 1193246 12,473.03 1,740.48 3784295
142, 6,4,409.24) 50221322 8721 B433L11
3 Total profit befote exceptional items and tax 11,000,98] _ 834209 42,834.86] 7.594.21]
4 Exceptional stems - ] . =
s [Toual profitbefore share of profit of associates and joint I ;
teomures 0 0E g g S x 159038 1252465 11,000, 42,844.86] 7, 4, 3275.09] 21,068.05/ 14,875.70!
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: accounted for using cquty method 99672 | 514,53 (191.08) 278622 485.17) . . - |
| Total befort tines 5k v o 7,594.21 4498.16] 3.275.09] 14,875.70
iR Tﬁmﬂ::j R T 7 RS v G il S e i AN R 1 e e e e 1EL St e o
8 Current tax 322277 271.78 13,355.12 11,121.45 1410.74 999.74 387831
9 |Defermed 1 306. 7871 502.07 42741 31793 1550 (146.08) @iz
M [Totl 7 AT o 3% 3,301 3243, 13, 11,439, 1 X
U |Toml for e 13,181 10,037.70] 7.526.08] 42275738 30,920.31] 6,367 5 2
| 2 Other comprehensrre mcome ner of texes ]
(@ ltems thar will be reclassified 1o o 945.51 749.03 268 48 3,488 60 1,904.26) 675.0% (117.76) 15990, 339.69) 155.61) |
2964 a.7 8348 9.16
i'm be reclassifed 23.45) 148 73.80)
) Income tax stng to gem3 that wll not be reclasufied &
| profit and 3727 12
I 13 Total comp income for the period 15,666 24| 11,037.56
3 Total of less, attributable 1o 0
Prmfit anributable t owness of pareat 603122 11.224.60
Toml pro6t stmbutable to non-controllng r mteresty
15 [Fol comprehenive o o he period s :
| Comprebensive mcome for the attributable 10 ownens | |
| li'fﬂirt:l' | 10,743.23 7.526.62 431,986 48 27.411.00 661492 308893 321447 15.666.24 103756 |
[ | Total comprehensive mcome for the penud artnbutable n |
vwness of parent aun-contruling mieesn | 361.49 | 425.90 3262 1.906.83 1,652.50 N |
| 16 Dﬂ-ihulﬂu_ﬁ!ehﬁﬂlﬂl I} |
I Pusd-up equaty share capital E 3 | 319645 3,196.45 347253 3,198.45 3,198.45 347233 3,198.85 |
| Face value of equity shar: capural | 1.00 1.00 1.00 1.00 1.00 1.00 1.00 100 |
17 i share 1 ey THE = = -
Banc eamungs per share | 389 298 224 2.50) 9.13) 1.87] 1.00) 498 351
- Diluted cammps per shar | 3189 198 224 123 9.13) 1.47) 1.004 4.98| 51
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,

Consoldated cast

2023

Year ended

Particulars
.,

March 31, 2023
Audited

March 31, 2022
Audited

Canh flow from eperating activitics

Net rmm before tax

far value of mvestments
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‘e mecervables and other smount w

mon for doubtful debts

.§L=‘v of (profit) / loss in sssociates and omt yenture
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) rofit before working capital chan
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|
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\:1 cash gencrated/ (used) from financing activities

(35.755.15) |

Net increase in cash and cash equivalents
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152334 |
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Cash and cash fquivalents af the end of the year

o | a0 |

Components of cash and cash equivalents
!
Cash on hand

|With banks - on current sccount

Total cash and canh equivalents
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDE
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2023

Year ended |

Particulary

March 31,2023 |

March 31, 2022

Audited

Audited

Cash flow from operating actvities

Net profit before tax

+ and other amounts watten off

LS —

Impmirment u value of mvestments

Operatin; it before workin; tal chan

Adjustments for (increave) /decrease in operating asscir

| Income tax paid (pet of efunds)

Net cash ted from ting activities

| Cash flows From investing activities

| Purchme of property

e

|Net cash ased in investing sctiviies

|Cash flows from financing activies

Pavment of dividend 1.5%.08)|
[Net carh generated/ (used) from financing activities 8.410.98 |

|
|Net (decrease)/ inerease in cash and cash cquivalonts (1,043.13)

[Cash and cash equrvalents st the beginning of the vear

{Cash and cash equivalents at the end of the year

|Componentn of cash and carh equivalents

e 55.46 66.65 |
| With banks - on current sccount 16472 | 1.208.66 |
Total cash and cash equivalents 230018 | 1,27531 |
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2023
Notes
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sppamird by the Insumnce Agency dunng the minal phase and which were the basis for the

of taw matenal, mcurred by the Group, due to major fire which had
201415, based on management’s msessment oflosy amount md postive vuttome m the urveyurs feports then appomies
ovil sust with Dastrct Court of Ramen, Bhopal, the ourcome of which i pendmg, On the basts of developmenn m the case including
Group to recognize tuch asset], the Group had wninten off clam amountng to ¥ 4,400 lakhs m FY 3015-16

‘ecountmg Standard * Operatmg Segment” "IND AS 1087 which 15 = kne with

rules issued thereunder and other ccountmg ponciples generally accepted in India. The standslone and

review of operating result by chief

occurred in the work premases of the Subsidiary Compans in India i FY
d by the Insurance Ageacy. Later un, the Insurance Agency repudiated the
g, the surveyor's epont (subrequent to reports submunted by surveyun

bemg the date of the end of the thurd quarter of the financal year whach were subjecred 1o bmated

The Group, based on management's ansessment of facts of the case and opmion obtaned from the extemal
=) counsels, has concluded that it holds mesits and good probability 1o waz the case, x5 the clum has wregularly been repudiated.
4 The above Gnancial results have been reviewed by the Audit Commuttee and =pproved by the Board of Directors on Mar 18, 2023,
5 The Figures of Lasr quarrer are the balancing fgures berween audited Sgures m respect of the foll Bnancial ear ended March 31, 2023 and the unsudsred published year 1o dare figures uptu December 31, 2022,
mview
6 The Shascholden ar ity mecang (Extza Ordinary Genenal nng)

id on December 07, 2022, approved the propusal w sue, offer s0d allor on peeferanal snd pavam placement base, for cash, to SALIC Intematonal Iavesenent Company (Sabic™
of the Kingdom of Saudi Arabia with regitason sumber 1010769382, ¢ 27:408.164 (Twenty Seven Mullon Four Hundred Exght Thousand One Hundred and Smty Four) (Equity Shares™) ar fce Value of
Twenty Three Pase) per Equity Share aggregatng T 142.23/- (Rupees One Hundred and Forry Two and Twenty Three Paise) per Equiry Share mounting to 7.8%% (Seven point Eight Nine Percent) of the share capital of the Company on a fully diluted bass
3,898,263,165.72/- Rupees Three Billon Fa ndred and Ninery Eight Million Two Hundred and Sextr Theee Thousand One Hundred Sexty Five and Sevea Two Passe). The Board of Directory, thereafeer, m iy mectng held on February 28, 2023
meatal bass. Post allotment of 27,408,164 the paxd —up share capital of the Compmny has been mcreased ol

") at s meenng held on November 10

Board of Dwectons

fLT Foods Limted

2022 approved the acquisme

5655341 (Fve Alilhon, Sex | lundred Fifey Five Thousand, Three ! lundred Forry One) Equury Shares of face value of T 10/
Rupect One Billon Scven Hundred and Fifty Exght Millon Three Hundred and Two Thousand and Seventy), from

capital on 3 f the Company hokls 99.99%%

niduary of the Company. Pursuan

The saxd trans

3,

f the Share Caputal of Dazwat Foods Limited. The aforesmd transxcmon was executed dunng the quarter ended March

tutory suthonbes concemed

MSKA & Associates
Initialed for
Identificition
purposes only

+ per Equity Share and Secunties Premmum of 141

3 bimuted Labiity company duly mcorporated undes the b
23/ (Rupees One Hundred and Forty One and

for an aggregar subscopton amount of T

., llotted sforementoned equary shares to Sabic on

- each per share at Secuntes Premuum of € 300.91/

2033

ITED FARMERS INVESTMENT COMP. ANY. amounting 1 29.52% of the share

Ashwan: Kumar Asy

Managng Director
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Independent Auditor’s Report on Standalone Audited Annual Financial Results
To the Board of Directors of LT Foods Limited

Opinion

We have audited the accompanying statement of Standalone annual financial results of LT Foods Limited
(hereinafter referred to as ‘the Company’) for the year ended March 31, 2023 (‘the Standalone Financial
Results') attached herewith, being submitted by the Company pursuant to the requirements of Regulation
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Standalone Financial Results:

i.  are presented in accordance with the requirements of the Listing Regulations in this regard; and

ii.  give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 (“the
Act”) read with Companies (Indian Accounting Standards) Rules, 2015, as amended, and other
accounting principles generally accepted in India, of net profit and other comprehensive loss and other
financial information of the Company for the year ended March 31, 2023 and the standalone statement
of assets and liabilities and the standalone statement of cash flows as at and for the year ended on that

date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those SA’s are further described in the “Auditor’s Responsibilities for
the Audit of the Standalone Financial Results” section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the standalone financial results under the
pravisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

Board of Directors’ Responsibilities for the Standalone Financial Results

These standalone financial results, which are the responsibility of the Company’s Management and approved

by the Board of Directors, have been prepared on the basis of the standalone annual financial statements.

The Company’s Board of Directors are responsible for the preparation and presentation of these Standalone

Financial Results that give a true and fair view of the net profit and other comprehensive loss and other

financial information of the Company and the standalone statement of assets and liabilities and the

standalone statement of cash flows in accordance with the recognition and measurement principles laid

down in accordance with the Indian Accounting Standards prescribed under Section 133 of the Act read with

Wg\é » Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting principles generally
W'bf‘is%:\iccepted in India and in compliance with the Listing Regulations. The Board of Directors of the Company
responsible for maintenance of adequate accounting records in accordance with the provisions of the

for safeguarding of the assets of the Company and for preventing and detecting frauds and other
4\\-‘:1;}\1,egularities; selection and application of appropriate accounting policies; making judgments and estimates

A4
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that are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial results that give a true

and fair view and are free from material misstatement.

In preparing the standalone financial results, the Board of Directors of the Company are responsible for
assessing the ability of the Company to continue as a going concem, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the financial reporting process of the Company.
Auditor’s Responsibilities for the Audit of Standalone Financial Resuits:

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these

Standalone Financial Results.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Standalone Financial Results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to Standalone financial statements in place and the operating effectiveness of such controls.

[ ]

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Standalone Financial Results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to

continue as a going concern.
Evaluate the overall presentation, structure and content of the Standalone Financial Results, including
the disclosures, and whether the Standalone Financial Results represent the underlying transactions
and events in a manner that achieves fair presentation.

v~ % ASSQ "\ e communicate with those charged with governance of the Company of which we are the independent
b \z.ditors regarding, among other matters, the planned scope and timing of the audit and significant audit
;. %:’ 4 mé;mm)‘ l :dings, including any significant deficiencies in internal control that we identify during our audit.

Al
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with, them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Other Matters

The Standalone Financial Results include the results for the quarter ended March 31, 2023, being the
balancing figure between the audited figures in respect of the full financial year and the published unaudited
year to date figures up to third quarter of the current financial year, which were neither subject to audit

nor limited review by us.
Our opinion is not medified in respect of the above matter.

Far M S K A & Associates
Chartered Accountants
ICAl Firm Registration No. 105047W

[\_r. iz K ﬁ‘\ &
Rahul Aggarwal e
Partner et
Membership No.: 505676
UDIN: 23505676BGXENZ3470

Place: Gurugram
Date: May 18, 2023
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LT FOODS LIMITED

REGD OFFICE: UNIT NO. 134, RECTANGLE-1, IST FLOOR, SAKET DISTRICT CENTRE, NEW DELHI-110017
CIN : L74899DL1990PLLO41790

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023

[Amnt g ¥ Lok cegp per share dat)
| TR = v e CONSOLIDATED 3 : STANDALONE
Three months ended Year ended Three months ended Year ended
SL No. Particulars March 31,2023 December 31, 2022 March 31, 2022 March 31, 2023 March 31, 2022 March 31,2023 | Di 31, 2022 March 31, 2022 March 31, 2023 March 31,2022
Auvdited (refer note 5 Unaudited Audited (refes note 5) Audited Audited Audited (refer note 5) Unaudited Audited (refer note 5) Audired Audited
1 Income D o R LR [ T S T TR :
Revenue from operanons 182.137.57 1,77.847 46 1,52631.13 69357919 sqaantn 2B BE.12287 86,737.64 3913599 283,999.61
Other ncome 1.358.37 1,339.73 1,092.45 4,302 14 232091 197473 706,40 660,34 3,682 45 235876
fncome. . = = g ¢ Alrf F T ¥ : S / | e E 5739198
] Cott of matenah conmumed 1.33.289.00 1,17,633.59 93.021.76 4,58,367 65 32557057 64,5151 58,374.15 36,465.25 22332954 16407514
] Purchases of stock-n-trade 678264 137479 17,729.03 28,106.2) 3100942 13,489.57 891140 3644854 82,065.56 5443578
& Changes m mventones of Enshed oods, work-m-progren
% nd stock-m-trade (1742825 308509 @51741) [28,927.65) 483605 (6,440.87) 86914 (4.301.14) 2.369.11) 180417
] Employee benefits cxpente 9,440 68 930694 7539.26 3596382 28.900.32 2187.93 236631 200224 84474 7.801.54
) Finance cotn 238020 215192 1876 46 821003 687262 750.88 397.95 THaE &JM?‘I 227855
M Depreciabon and amormsanon expenses 351212 321052 3.463.60 12690.72 12.263.24 041 L LX) 2889.97 324654
g Other expenes _ 3041603 29.869.69 27,609.90 1.29,798.44 92.701.00 11,932.46 12,473.03 57.916.90 3784295
3 Total profit before.
4 Excs stemy -
BEaE e e :
Ry ol

Share of profit/ (lots) of assocutes and jomt ventures

accounted for unn, method
8 [Comentim 2277 1112145 141074 999,74 506171
Deferred tax 78T 317.93 15.50
s L e Y { e = o

Orher comprehenrwe mcome net of taxes |
@ tremy thar will be seclassified 1o profit and loss 945.51 749,03 265,43 3.488.60 (1,904.26) 67503 (117.76) (189.95) (339.6%) (153.61)
(u) Income rax relanng 1o rtems that will be reclssnified o
profit and by (360.19; 407.05 126,55 o8 13938 (169.89) 2964 4779 8348 39.16
{ms} Ttems that will nor be reclainbied 1o profit and luss (184.42) 32.01) 0.65) 243.15) (227 9 © (R3a45) @612 (148.09) (9380
(v} Income tax relanng to mems that will not be reclasified

rufit and s 36.33 .26 2240 61.1% .37 19.55 5.68 .27 3127 2321

r = = A ” T s i S =~ s 3 e - TR ”

Profit antnibutable to owners of parent | 12.819.09 9.527.03 AR 4026519 | 29.217.53 6,167.97 31M62 242143 16031.22 11.224.60
Totl proft sttributable m nos-con: mreresss 36283 510.67 37493 2010.59 1,702.78 - - - - -

e

|Comprehentive mcome for the penod antnbutsble 1o owners I |
of pareat 1329766 10,743.23 | 752662 43980648 27411.03 661492 3,088.93 221447 13,666.24 1163756
Total comprehensive meome for the penud antnbutshle 1

owhess of parear noncontrulling mteress 425.90 32621 1.906.83

16 share capital X TS T SRR &3 STE
Pud-up equity share caprtal 3,198.45 319845 347253
Face value of cquiry share caputal 1.00 1.00 1.00

17 = pershare - S = R e 53 T e
Basic eamngy per share 298 12 1
Diluted earmings per share 2 224 12.50]

MSKA & Associates
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LT FOODS LIMITED
REGD OFFICE: UNTT NO. 134, RECTANGLE-1, IST FLOOR, SAKET DISTRICT CENTRE, NEW DELHI-110017
CIN : L74899DLI990PLCO41790
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023

Notes

Starement of assers and habidines

CONSOLIDATED | CONSOLIDATED STANDALONE STANDALONE
Particulars
As at March 31, 2023 | As ac March 31, 2022 | As ac March 31, 2023 | As at March 31, 2022
Audited Audited Audited Audited
ASSETS
Non-current assers
1) Property, Plant and Equrpment 64,326.86 58,030.47 24.796.54 209508
b) Capital work m progress 2,661.55 349919 736.38 114247
<) Raght of use assers 26.464.16 2412554 210.18 379.08
d} Goodwill 2,400.51 221119 0.24 027
¢) Other mtangible assen 6,13283 6,159.58 79.38 106.11
1) Investments accounted for using the equity method 12,180.21 1917
& Fmancial Assens
Inveitments | 517.97 31.500.64 12.349.30
#) Loans | a4 | aa 257 44
mw) Cther Snanceal asset | 15475.29 3348 695.80
hj Defeered tax ausets fnet; 96.58
1) Other nun-current assety 23198 47846
1) Non current tax sasets | 1,107.63 309716
| 1,19.242.42] 61,335.44] 40,601.77]
Current assets |
a) Inventones 235,183.94 1,10,325.06 11492604
b) Fmancial Assets
) Teade receivables 67.435.35 61,126.58 19.069.24 2352508
1) Cash and cash equivalensy 321540 320805 230.18 127531
i) Rank balances other than (i) sbove 65355 0573 63208 | 5411
) Loans 130.22 13461 13022 134.61
) Other financaal ssset 125221 310731 47454 216.04
c) Other current assets 14,857.92 13,247.62 7,810.06 6,987.71
e r
B e =" 19,
EQUITY AND LIABILITIES
Equity
a) Equiry Share Capral 319845 347253 3198.45
b) Other Equity 1,96,56279 1.53,254.54 10122611
<) Non<oamoling interest 15,129.09 . -
s LSz
Non-cutrent Kabilities
1) Financial Laabnlines
# Borrowmng 26,088.25 119,38 187.94
1) Lese Labihines 2355230 sn .75
b) Loag-tenn provisons 133476 986.87 31972
©) Deferred tax habilities (et | 16933 - 5112
d) Othet nun-current lisbiine: | 104.56 9293 123.22
R T S = | 51,239, 123491
Current liabilities I |
a) Financual Laabuines |
i) Botrowings 56,187 41 431285 2890447
u) Lease lnbilnes 4,199.24 185.65 15124
w) Trade payables
Due 1o micro and small enterpnes 182721 618.66 145295
Due m others 1 68,481 24 30,314.08 4251612
| 875928 1.686.71
5,687 47 R b ]
51634 25941
2.3%0.65 85237 240.08
EE z :
: = 532,059 ‘-5% i,
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LTFOODS LIMITED

REGD OFFICE: UNTT NO. 134, RECTANGLE-L, IST FLOOR, SAKET DISTRICT CENTRE, NEW DELHI-110017

CIN: L74895DLI990PLCO41790

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND

Consolidated cash fow rrarement

YEAR ENDED MARCH 31, 2023

[ Year ended
| Particulars March 31, 2023 March 31, 2022
) ] Audited Audited

Cash flow from operating activities [

Net profit before rax 56,258.32 4235049

Adnsiments foe.
Deprecianion and amorsation expense 1226324
Unreabsed fomign cxchange loss/(gain | 52426
Profiz on sale of property, plant and equipment (2593
Interest mcome (111.84)
Finance conts 687262
(Gam)/ lows on fxur value of investments 1749
Amounts wotten hack -
Tiade srceivables and other smounts written off 95.06

Provinon for doubtful debts
Share of (profit) / loss in sssocates and oMt ventum

before eal

Adjustments for (increase) /decrease in operating asscte:
|  Trade mecervables

| Inventones

Loan snd sdvances given (current and non<currens

| Other finucal assens (cucrent and soa<urrent’

Other assets (current and non<usrenr) l
Adjurtments for increase /(deereane) in operating habilities:
Trade paysbles i
Other labilites {current and non-current

Other fnancial wabilites (cusreat snd non-cusrent)
Provimons

—

Income txx pad (et of refunds)
from

Cash flows from investing activities
| Purhase { property, plant e equapment (mcluding

andd captal sdvances, |

Proceeds from sale of property, plant nd equipment

erest secenved |

(lvestment )/ proceeds from fixed depomty

Increase wn non<urrent mvestments
Investment m jomnt venture

Investment m Subsdmaes

Proceeds from sale/matuary of investment

Net cash gsed investing activities

Cash flows from financing activities
Proceeds from preferential issue of equity shases
Proceeds from long-term borrowing

Repayment of the long-temm b -
Repayment of short teem bormmangy (net)
Finance chaspes pud

Payment of lesse lisbilnes

Prrment of dnadend

3823529 -
630833 569.80
(2672.84) (3.630.22)

(14.820.87) (20,410.48)
(7.340.29) (4.745.86)
4.479.75) (4339.9¢)

.22) (3,198.45)

Net cash generated/ gwmm ing activities

R )

Nuhungluuﬂmdﬂdtgnlﬂrm

735 152334

Cash snd cash equivalents af the beginnmg of the vear

3,208.08 16847

Cnhlnde' 3t the end of the year

Companents of carh and cash equivalents

Cash on hand
(With banks - un current sccount

14893 .66

Tmmw

3,128.39

TR Al =,
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LT FOODS LIMITED

REGD OFFICE: UNTT NO. 134, RECTANGLE-1, IST FLOOR, SAKET DISTRICT CENTRE, NEW DELHI-110017

CIN : L74899DL1990PLC041790

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023

Standalone cash Bow statement
e

Particulars

Cash flow from operating activines

Net profit hefore tax

| Adistment fur

| Deprecition and amortsation expense
Unmealised formgn exchange (gan) /loss

Interest mcome

Fnance cost

Dmdend ncome

Provinen for doubtful debts
Lushilmes wntten back

Farr waluation of i tments

I tin value of nvestments

Profit o sale of pmpeny, plant and equipment

Teade recenvables and other amounts wntten off

Year ended
March31,2023 | March 31, 2022
Audited Audited
21.068.05 1387570

Ady for (i

/decrease in op Ny awect

| Teade sooerables

| loventones

| Ottee el sssets cuesent aad 506 coacsend
Other wssets (current and non current)

Adi for increanc /{d ) in op g liahilines:

Trade payables
Othet habibibes {current wd non-<current;

Other financial

Purchase of property. plant and equspment (including CT1

and capital advances

Interest recerved

Dinadends revenved

Withdrrwal i fiaed depossts
Purchase of non<urrent investments
‘ Investment i want ventuse

Iavestment m Subwdmaes

Procerds from sale/matunty of nvestments

| Prscerds frum sale of property, plant and equspment

(4.803.44)
5324
101 40
1,108.27
26891
4264)

[ Net cash ased in investing activities

Cash flows from financing activities

Procoeds from preferential isnuc of equity shares 38235.29
Proceeds from long-term bormumngs 226,41
Repayment of the long-team bocrowings T ET) 133.06)
Repayment of short term bomrowangs (net) 24 38231 (7.086.5%
Finance chasges pasd 2, 2,326.31)
24497
1,596.08 (3.18259%
9.410.98 747,
Net (decrcase)/ mh:ﬂ,ﬂmﬁw (1,045, _ T6ba2
Lash snd cash equrvalents ot the of the vesr 1,275.31 515.19
Cash and cash at the end of the * 23018 127331
Componenis of cash and cash cquivalens
Cash on hand 66.65
With banlo - on current sccount 1,208.66

cazh equivalents
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LT FOODS LIMITED
REGD OFFICE: UNTT NO. 134, RECTANGLE-1, IST FLOOR, SAKET DISTRICT CENTRE, NEW DELHI-110017
CIN : L74895DL1990PLC041790
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023
Notes
1 The fnancial resuln have been prepaned m accordance with Indian Accountmg Standards(lnd-AS) a1 prescobed under Secnon 133 of the Companies Act, 2013 x amended (“the Act™) read with relevant rules isued thereunder and other sccountng prancrples generally accepred = India. The standalosc and
consobdared fnancial ety of the Company, will be availsble on the website of BSE (www. biemducom) or/and NSE (www.nsemdia com) and on Company's webmte (wars Jrgroup.m).

2 The Company and 1's subsidiaries (the “Gruup”) aze pranarily engaged i the business of manufacrunng, trading and marketing of nce which s a sngle pamary resustable segment @ pes [ndian Accounting Standard * Operating Segment” ("IND AS 1087 which & i lme with review of operating result by chaef
operatng deciuon maker.

3 The Group has Insurance clum recorueable (classified mto non-cusrent as1zty] amounbng to T 13,410.53 lakhs a1 ar March 31, 2023, The claim is attnbutable to the loss of taw maternl, incurred by the Group, due 1 major fire whach had occurred in the work premaes of the Subsndiary Company i Indn m FY
201415 The Geoup had sreognized the miurance clum recoverable (amet) smountng to T 17,810.88 lakhs m FY 2014-15, based on management's anessment oflon amount md positve vutume o the surveyus’ feports then appomted by the Insurance Agency. Later on, the Insurance Agency repuduated the
msurance clam vade 3 order dated February 4, 2016, againat which the Subsdury Company had Sled nﬁswmmm@mufﬂm.wﬂguunmeufm 1 pending, On the basss of developmenty m the case mchuding the surveyr's report (sub to reports submatted by

g Y ¥
sppomtzd by the Intusance Agency dunng the mital phase and which were the bass brd:eGmybmpuzemd--uu.dk(iwMrmoﬁdmmmmgn!l.mhkhn FY 201516 The Group, based on management's assessment of Ben of the case and opmion obtamed from the extemal
kﬂmmxi&hnwechddunlmldsmhzﬂmdpmbab&?ymmdumr_uhchmhnxm:hﬂ;bunrcwdum

4 The above Snancial results have been reviewed by the Audi Commurtee and spproved by the Board of Directors on May 18, 2023,
3 mF@mu‘fhrmmﬂab-hmxﬁguukmenwmﬁgummmmmf&cmwmm&d Mm-;b3!.!91'!:ndrl-gmndmdpub&shadyeuudnc%uunpluD:umberJl.:ﬂ;’.b-r.ng&cdnu[hmﬂuf&ehﬂqﬂmuf&:hndnnthd:wmmbmbdmhmzﬂ

e,

6 The Shaseholders at ity meetng (Extrs Ordimary General Meenng) beid on December 07, 2022, approved the prupusal to mave, offer and allot on preferentul and povare placement bass, for cash, to SALIC Intemanunal Investmenr Company (“Salic™) 2 bmated Labiity company duly mcorparated under the b
of the Kingdom of Saudi Arabia with regatration number 1010769882, of 27,408,164 (Twenty Seven Malbon Four Hundred Exght Thousand One Hundred and Sty Four) (*Equity Shares") at Exce Value of € 1/- per Equiry Share and Sccurites Premsum of & 14123/ (Rupees One Hundred and Forty One and
Twenty Three Paise) per Equity Share aggregatng ¥ 14223/ (Rupees One Hundred and Forty Two and Tweaty Three Passe) per Equiry Share amounting 1 7.8%% (Seven point Esght Nine Percent) of the shar capital of the Company on & fully diluted basn for an aggregate subscnpoon amount of T
3,898,263.165.72/- (Rupees Three Bilion Eight Hundred and Nimery Esght Million Two Hundred and Sexty Three Thousand One Hundred Sty Frve and Seven Two Pae) The Board of Directors, thereafrer, in my mecting held on February 28, 2023, alloned sforemennoned equty shares 1o Sali on
Preferental bass. Post allomment uf 27,308,164 equity shares the pid —up share capinal of the Company has been mereased 1o T 34,72,52,984/- of face value of € 1/- each.
The Roard of Directon of LT Foods Limied (the “"Company’) at s meetng held on : bet 10, 2022 app the of5,653,341 (tave Milbon, S | lundred Fafty Five Thowsand, Three | lundred Forry One) Equary Shares of face value of ¥ 10/. each per share at Secuntics Premum of T 30091/ -
per share at an aggrepate of T 31091/ - per share for 3 soml purchate connderaton of T 1,758,302,070/ - (Rupees One Bilon Seven Hundred and Fafry Esght Millon Three Hundred and Two Thousand and Seventy), from UNITED FARMERS INVESTMENT COMPANY. amounting to 29.52% of the share

capital on a fully diluted basw of Daswar Foods Limuted, s Subsiduary of the Company. Pursuant 1© which, the Company hokds 99.99%% of the Share Caputal of Daswat Foods Limited. The aforesmd transacoon was executed dunng the quarter ended March 31, 2023
The 12d transachons were completed with due approval of the stamutory suthontes concerned

Place: Gurugram Managing Drector
Date . May 18, 2023
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