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This is with reference to the Standalone and Consolidated Audited Financial Results of LT Foods Limited for the fourth quarter
and financial year ended March 31, 2022, which have been approved by the Board of Directors of the Company at their meeting
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MSKA & Associates

Chartered Accountants

The Palm Springs Plaza
Office No. 1501-B, 15th floor
Sector-54, Golf Course Road
Gurugram 122001, INDIA
Tel: +91 124 281 9000

Independent Auditor’s Report on Consolidated Annual Financial Results

To the Board of Directors of LT Foods Limited

Report on the Audit of Consolidated Financial Results

Opinion

We have audited the accompanying consolidated financial results of LT Foods Limited (hereinafter
referred to as the ‘Holding Company’) and its subsidiaries (Holding Company and its subsidiaries together
referred to as “the Group”), its associate companies and a joint venture for the year ended March 31,
2022 (the “Consolidated Financial Results”), being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate audited financial statements of the
subsidiaries and associate companies, the aforesaid consolidated financial results:

(i) includes the results of the following entities:

Sr. No Name of the Company Relationship with the
Holding Company
1 Daawat Foods Limited Subsidiary
2 LT Overseas North America Inc. Subsidiary
3 LT Foods America Inc. Subsidiary
4 LT Food USA, LLC Subsidiary
5 Nature Bio Foods Inc. Subsidiary
6 Raghunath Agro Industries Private Limited Subsidiary
7 Nature Bio Foods Limited Subsidiary
8 Ecopure Specialties Limited Subsidiary
9 Nature Bio Foods B.V. Subsidiary
10 Sona Global Limited Subsidiary
11 LT Foods Middle East DMCC Subsidiary
12 LT Agri Services Private Limited Subsidiary
13 LT Foods International Limited Subsidiary
14 LT Foods Europe B.V. Subsidiary
15 Deva Singh Shyam Singh Private Limited Subsidiary
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16 LT Foundation Subsidiary
17 Raghuvesh Warehousing Private Limited Associate
18 Raghuvesh Agri Foods Private Limited Associate
19 Raghuvesh Infrastructure Private Limited Associate
20 Daawat Kameda (India) Private Limited Joint Venture

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(iii) give a true and fair view in conformity with the applicable accounting standards prescribed under
Section 133 of the Companies Act, 2013 (“the Act”) read with Companies (Indian Accounting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India, of the consolidated
net profit and consolidated other comprehensive loss and other financial information of the Group and
its associate companies and a joint venture for the year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the “Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results” section of our report. We are
independent of the Group, its associate companies, and a joint venture in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the consolidated financial results under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred
to in “Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note 3 to the accompanying consolidated financial results with reference to a
subsidiary, Daawat Foods Limited, which has been audited by us, which describes the uncertainties
related to the legal outcome of ongoing litigation related to the recoverability of Insurance claim (asset)
amounting to Rs. 13,410.53 Lakhs as at March 31, 2022. The Insurance Agency repudiated the insurance
claim vide its order dated February 4, 2016 against which the Company had filed a civil suit with District
Court of Raisen, Bhopal, the outcome of which is pending.

Our opinion is not modified in respect of this matter.
Board of Directors’ Responsibilities for the Consolidated Financial Results

These consolidated financial results, which are the responsibility of the Holding Company’s Board of
Directors and approved by them, have been prepared on the basis of the consolidated financial
statements. The Holding Company’s Board of Directors are responsible for the preparation and
presentation of these consolidated financial results that give a true and fair view of the consolidated net
profit and consolidated other comprehensive income and other financial information of the Group and
its associate companies and a joint venture in accordance with the Indian Accounting Standards
prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015,
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as amended and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included in
the Group and of its associate companies and a joint venture are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of each
company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of the consolidated financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group and of its associate companies and a joint venture are responsible for assessing
the ability of each company to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the respective Board of Directors
either intends to liquidate the company or to cease operations, or has no realistic alternative but to do
so.

The respective Board of Directors of the companies included in the Group and of its associate companies
and a joint venture are responsible for overseeing the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained and on the consideration of reports of other
auditors, whether a material uncertainty exists related to events or conditions that may cast
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significant doubt on the ability of the Group and its associate companies and a joint venture to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the consolidated financial results
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Group and its associate companies and a joint venture to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results of the entities within
the Group and its associate companies and a joint venture to express an opinion on the consolidated
financial results. We are responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the consolidated financial results of which we are
the independent auditors. For the other entities included in the consolidated financial results, which
have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for
our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No. CIR/CFD/CMD1/44/2019 issued by
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

Other Matters

a. We did not audit the financial statements of six subsidiaries included in the audited consolidated
financial results, whose financial statements reflect total assets of Rs. 79,843.17 Lakhs as at March
31, 2022, total revenues of Rs. 109,607.57 Lakhs, total net profit after tax of Rs. 1,626.93 Lakhs,
total comprehensive income of Rs. 1,653.28 Lakhs and net cash outflow of Rs. 12.62 Lakhs, for the
year ended March 31, 2022, as considered in the consolidated financial results. The consolidated
financial results also include the Group’s share of net profit after tax of Rs. 1.31 Lakhs, total
comprehensive income of Rs. 1.31 Lakhs, for the year ended March 31, 2022, as considered in the
consolidated financial results, in respect of three associate companies, whose financial statements
have not been audited by us. These financial statements have been audited by other auditors whose
reports have been furnished to us by the Management and our opinion on the consolidated financial
results, in so far as it relates to these amounts and disclosures included in respect of these
subsidiaries and associate companies, is based solely on the reports of the other auditors and the
procedures performed by us as stated in paragraph above.

Further, the audited consolidated financial results also include the audited financial statements of
two subsidiaries, incorporated outside India, whose financial statements reflect total assets of Rs.
7,862.98 Lakhs as at March 31, 2022, total revenue of Rs. 16,888.68 Lakhs, total net profit after tax
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of Rs. 113.15 Lakhs, total comprehensive income of Rs. 113.15 Lakhs and net cash inflows of Rs.
468.64 Lakhs for the year ended on that date, as considered in the consolidated financial results,
which have been audited by other auditors. The financial statements of these subsidiaries have been
prepared in accordance with accounting principles generally accepted in their respective countries,
and which have been audited by other auditors under the standards of auditing applicable in their
respective countries. The Holding Company’s management has converted the financial statements
of such subsidiaries from accounting principles generally accepted in their respective countries to
accounting standards prescribed under Section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended and other accounting principles generally accepted
in India. We have audited these conversion adjustments made by the Holding Company’s
management. Our opinion, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries, is based on the audit reports of such other auditors as furnished to us by the
management and the conversion adjustments prepared by the management of the Holding Company
which have been audited by us.

Our opinion on the consolidated annual financial results is not modified in respect of the above
matter with respect to our reliance on the work done and the report of the other auditors.

b. The consolidated financial results include the results for the quarter ended March 31, 2022 being
the balancing figure between the audited figures in respect of the full financial year and published
unaudited year to date figures up to end of third quarter of the current financial year which were
subject to limited review by us.

Our opinion is not modified in respect of this matter.

For MS K A & Associates
Chartered Accountants
ICAl Firm Registration No.105047W

Rahul
Aggarwal

Rahul Aggarwal

Partner

Membership No. 505676
UDIN: 22505676AJWBMK5584

Place: Gurugram
Date: May 30, 2022

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6831 1600
Ahmedabad | Bengaluru | Chennai | Goa | Gurugram | Hyderabad | Kochi | Kolkata | Mumbai | Pune www.mska.in



LT FOODS LIMITED

REGD OFFICE; UNTT NO. 134, RECTANGLE-1, 1ST FLOOR, SAKET DISTRICT CENTRE, NEW DELHI-110017
CIN : L74899DLI990PLC041790

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

: mount in & Lakbs share data)
Three months ended Year ended Three months ended Year ended
SL No. Parti March 31, 2022 December 31, 2021 March 31, 2021 March 31, 2022 March 31, 2021 March 31, 2022 December 31, 2021 March 31, 2021 March 31,2022 | March 31, 2021
Audited (refer note 6) Unaudited Audited (refer note 6) Audited Audited Audited (refer note 6) Unaudited Audited (refer note 6) Audited Audited
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(=) Finance costs 1,876.46 1,684.22 1,913.79 6,872.62 8,739.22 73418 53321 733.03 227855 3,363.67
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

Notes

Statement of assets and liabilities

‘CONSOLIDA

c) Other cutrent assets

EQUITY AND LIABILITIES
Equity

a) Equity Share Capital

b) Other Equity

Non-current liabilities
) Financial Liabilities
i) Borrowings
ii) Lease Liabilitics
ui) Other Financial Liabilities
b) Long-term provisions
c} Other non-current liabilites
d) Deferred tax labilities (net)
T
Current liabilities
1) Financial Liabilities
i) Borrowings
i) Lease liabilities
iif) Trade payables
Due to micro and small enterprises
Due to others
iv) Orher financial liabilities
b) Other current liabilities
c) Short teom provisions
d) Current tax liabilities

\2~-

T 2 AE.

13,247.62

3,198.45
1,96,562.79
15,129.09

86,187.41
419924

182721
68,48124
875928
568747
516.34
2,390.65

3,198.45
1,72,35021

13,476.5
T1,89,025.25)

1,05,998.53
3,740.94

As at March 31, 2022 | As at March 31, 2021| As at March 31, 2022 | As at March 31, 2021
Audited Audited Audited Audited
ASSETS
Non-current assets
3) Property, Plant and Equipment 58,030.47 54,241.41 22,095.08 19,639.29
b) Capital work in progress 3,499.19 3,268.00 1,142.47 222234
) Right of use assets 2412554 25,143.07 379.08 188.62
d) Goodwill 221319 2,154.12 027 033
¢} Other Intangibles assets 6,159.58 6,446.34 106.71 162.22
f) Investments accounted for using the equity method 1,951.73 2,416.90 - -
) Financial Assets
i} Investments 561.18 455.30 12,349.30 12,614.16
ii) Loans 257.44 23441 257.44 23441
i) Other Bnancial asset 15,485.30 14,892.21 695.80 710.38
h) Deferred tax asset (net) 1,871.18 236191 - "
1) Other non-current assets 1,041.51 852.97 478.46 159.80
Non current tax asset 4,066.11 4,135.19 3,097.16 3,203.30
T : e SEnIe24ZA2 . R 39,
Current assets
s) Inventories 2,35,183.94 22228141 1,14926.04 04,945.45
b) Financial Assets
1) Trade receivables 61,126.58 48,672.53 23,525.03 12,931.14
i) Cash and cash equivalents 3,208.05 1,684.71 127531 515.19
itf) Other bank balances 0533 131253 647.11 920.99
iv) Loans 134.61 370.30 13461 299.80
iv) Other financial asset 310731 321204 916.04 78720

5,198.45
1,01,226.31

28,904.47
181.24

1,452.95
48,816.12

7,497.69
1 17.89

11822

6.50
629.63
175.01
338.99

37,950.91
136.08
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

Consolidated cash flow

Particulars March 31, 2022 March 31, 2021
Audited Audited

Cash flow from operating activities

| Net profit before tax. 42,359.69 39,799.72

Adjustments for-
Depreciation and amortisation expense 12,26324 10,848.54
Unrealised foreign exchange loss/ (gain) 52426 889.05
Loss/ {Profit) on sale of property, plant and equipment (35.92) (31.75)
Interest income {111.84) (134.049)
Finance charges 6,872.62 8,739.22
Gain on fir value of investments 17.49 (18.83)
Loss/ (Profit) on sale of Subsidiary - (26.08)
Amounts written back B (203.38)
Trade receivables and other amounts written off 95.06 69.46
Provision for doubtful debts 151.79 6T7.52
Share of loss in as

iates and 485.17 431.19

Adj for /d in operating asscts:
Trade Receivables (12,568.18) 12,648.15
Inventories (12,902.53) (47,258.75)
Loan and advances given (current and non current) 117.60 (221.35)
Other Financial assets (current and non current) (2,462.09) 1,087.94 |
Other assets (current and non current) 425958 421053
Adjustments for increase /(de in operating Habilit
Trade payables 19,932.42 2425651
Other Eabilities (Current and non-current) (2,509.17) 2,931.91
Other financial liabilities (current and non current) 5,803.66 (3,498.70)

Provisions 192.79 471.52

10,738.30

)

Cash flows from investing activities
Purchase of property, plant and equipment (including CWIP

and capital advances) (15,763.14) (11,377.98)
Proceeds from sale of propesty, plant and equipment 5177 1,482.93
Interest recerved 111.84 134.04
Investment in fixed deposits 734.00 (198.65)
Increase in non-current investments (123.37) (83.87)

26.08

Cash flows from financing activities

oceeds from long-term b ' 569.80 3,583.16

P of the long-term borrowings (3,630.22) (2,818.52)
Proceeds from/(tepament) of short term borrowings (net) (20,410.48) (19,759.03)
Finance charges paid (4,745.86) (8,887.82)
Payment of lease liabilitics (4,339.94) (3,529.07)

(G / loss on re-statement of foreign currency cash
and cash equivalents - (90.97)

Components of cash and cash equivalents

Cash on hand 79.66 85.07
With banks - on current sccount
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AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

dali cash flow
Particul March 31, 2022 March 31, 2021
" Audited Audited

Cash flow from operating activities

Net profit before tax 14,875.70 14,574.88

Adjustments for-
Depreciation and amortisation expense 324654 2,586.48
Unrealised foreign exchange loss/(gam) 170.11 (697.54)
Profit on sale of property, plant and equipment (42.68) (36.31)
Interest income: (76.49) (254.78)
Finance charges 2,278.55 3,363.67
Dividend income (915.46) (216.81)
Provision for doubtful debts 129.08 35.61
Loss on sale of investments - 153.88
Linbilities written back = (167.46)
Trade recervables and other amounts written off 93.59 39.95
Fair vahiation of investments (12.51) (18.83)

Trade Receivables (10,932.81) 11,690.82

Inventories (19,980.58) (10,511.00)

Other fnancial assets {current and non current) (333.64) (13.31)

Other Assets (current and non current) 459.21 3,855.89
| Adjustments for increase /(d inop g liabiliti

Trade payables 3251326 6,634.97

Other Lisbilities (Cuerent and non-current) 372.80 699.77

Cash flows from investing activities
Purchase of property, plant and equipment (including CWTP

and capital advances) (4,803.44) (3,899.42)
Proceeds from sale of property, plant and equipment 25324 7325
Interest received 101.40 25478
Dividends receved 1,10827 24.00
Withdzawal/(Investment) in fixed deposits 268.91 (228.11)
Purchase of non-current investments (42.64) (24.74)

Proceeds from sale/mat

of in i) 26.08

Cash flows from financing activities

Proceeds from long-term borrowings 226.41 87.14
Repayment of the long-tecm borrowings (135.06) (21.96)
Repayment of short term borrowings (net) (9,086.59) {16,637.20)
Finance charges paid (2,326.31) (3,513.78)

Payment of lease liabilines
Payment of dividend (including dividend tax
Netcashg /{used fin;

515.19 367.74

27531 515,09
Companents of cash and cash equivalents
Cash on hand

With banks - on current account

| Torl chis hiand &




L T FOODS LIMITED
REGD OFFICE: UNIT NO. 134, RECTANGLE-1, 1ST FLOOR, SAKET DISTRICT CENTRE, NEW DELHI-110017
CIN : L74899DL1990PLC041790
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022
Notes

1 The financial results have been prepared in accordance with Indian Accounting Standards(Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 as amended (“the Act”) read with relevant rules issued th der and other ing principles generally accepred in India. The dalone and
consolidated financial results of the Company, will be available on the website of BSE (www.bseindia.com) or/and NSE ( india.com) and on Company’s website (3 1 p.n)

2 The Company and it's subsidianies (the "Group”) arc primarily engaged in the business of £ trading and maketing of ice which is a single primary reportable segment as pet Indian Accounting Standard " Operating Segment” ("IND AS 108") which is in line with review of opemting result by
chief operating decision maker.

3 The Group has Insurance claim recovesable (classified into assets) ing to T 13,41053 lakhs as at March 31, 2022. The claim is attzibutable to the loss of raw material, incucred by the Group, due to major fire which had d in the work premises of the Subsidiary Company in Indiain
FY 2014-15. The Group had recognized the insurance claim recoverable (asset) amounting to ¥ 17,810.88 lakhs in FY 2014-13, based on management’s assessment of loss amount and positive outcome in the surveyors’ reports then |ppomml by the Imunnca Agency. Later on, the Insurance Agency
repudiated the insurance claim vide its order dated February 4, 2016, against which the Subsidiary Company had filed a civil suit with District Court of Raisen, Bhopal, the outcome of which is pending. On the basis of devel P in the case including the surveyor’s report (subsequent to reports submitted
by d by the I Agency during the initial phase and which were the basis for the Group to recognize such asset), the Group had written off claim amounting to ¥ 4,400 lakhs in FY 2015-16. The Group, based on mngmmt’s assessment of facts of the case and opmion obtained
from rh: extemal legal counsels, has concluded that it holds merits and good probability to win the case, as the claim has irregulady been repudiated.

4 The Group is engaged into the business ufmmufacmm\gmd u]lmg dce and therefore, its business falls under the category to provide ‘essential services”. Due to the Jock-d and other dctions and conditions related to the COVID-19 pandemic situation, the State G has granted p
to the Group to run its operations and based on upto the date of approval of this Statement, the Group is very well equipped with xmhm: supply chain network and has no shortage with respect to aw material, mlndmg:wocknfpa‘]dymdncg to fulfil the demand from both
India and intemational markets. The Group has impl d :i;k SgAti jes for the health and wellness of its employees/ workers and plant has been op g with all and y adh to the guidelines issued by the respective auth Based on T ’s of the impact
on Group's operations, financial pecformance and position as at and ﬁor the year ended March 31, 2022, it has been concluded that there is no impact which is xequ:red to b: recognized in these fnancial results. Awnmgy, no adjustments have been made ro these financial results.

5 The above financial results were reviewed by the Audit Committee and approved by the Board of Directors on May 30, 2022.

G The Figures of last quarter ace the balancing figures between audited Sgures in respect of the full financial year ended March 31, 2022 and the unaudited published year to date figures upto Decembes 31, 2021, being the datc of the end of the third quarter of the financial year which were subjected to limited
feview.

T Previous perod's figures have been regrouped / reclassified wh o pond with the current pesiod's classification / disclosure.

N\

Place: Gurugram
Date : May 30, 2022
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Independent Auditor’s Report on Standalone Financial Results
To the Board of Directors of LT Foods Limited

Report on the Audit of Standalone Financial Results

Opinion

We have audited the accompanying standalone financial results of LT Foods Limited (hereinafter
referred to as ‘the Company’) for the year ended March 31, 2022 (“the Standalone Financial Results”),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid the standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(ii) give a true and fair view in conformity with the applicable accounting standards prescribed under
Section 133 of the Companies Act, 2013 (“the Act”) read with Companies (Indian Accounting Standards)
Rules, 2015, as amended, and other accounting principles generally accepted in India, of net profit and
other comprehensive loss and other financial information of the Company for the year ended March 31,
2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the “Auditor’s
Responsibilities for the Audit of the Standalone Financial Results” section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
standalone financial results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

Board of Directors’ Responsibilities for the Standalone Financial Results

These standalone financial results, which are the responsibility of the Company’s Management and
approved by the Board of Directors, have been prepared on the basis of the standalone financial
statements. The Company’s Board of Directors are responsible for the preparation and presentation of
these Standalone Financial Results that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Company in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The Board of Directors of the Company are
responsible for maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
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adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial results that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the standalone financial results
by the Directors of the Company, as aforesaid.

In preparing the standalone financial results, the Board of Directors of the Company are responsible for
assessing the ability of the Company to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
so.

The Board of Directors of the Company are responsible for overseeing the financial reporting process of
the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the standalone financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.
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e Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The standalone financial results include the results for the quarter ended March 31, 2022 being the
balancing figure between the audited figures in respect of the full financial year and published unaudited
year to date figures up to third quarter of the current financial year which were subject to limited review
by us.

Our opinion is not modified in respect of this matter.

For MS K A & Associates
Chartered Accountants
ICAIl Firm Registration No.105047W

Rahul
Aggarwal

Rahul Aggarwal

Partner

Membership No. 505676
UDIN: 22505676AJWCIW1691

Place: Gurugram
Date: May 30, 2022
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REGD OFFICE; UNTT NO. 134, RECTANGLE-1, 1ST FLOOR, SAKET DISTRICT CENTRE, NEW DELHI-110017
CIN : L74899DLI990PLC041790

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

: mount in & Lakbs share data)
Three months ended Year ended Three months ended Year ended
SL No. Parti March 31, 2022 December 31, 2021 March 31, 2021 March 31, 2022 March 31, 2021 March 31, 2022 December 31, 2021 March 31, 2021 March 31,2022 | March 31, 2021
Audited (refer note 6) Unaudited Audited (refer note 6) Audited Audited Audited (refer note 6) Unaudited Audited (refer note 6) Audited Audited
1,52,631.13 1,36,821.88 1,15,321.25 5,42,737.17 4,74,191.88 2,83,999.61 2,38,293.13
Other income 1,092.45 3624 1,601.47 2,320.91 3,152.97 660.34 14675 | T761.48 2,358.76 2,160.80
@ Cost of ial d 93,021.76 78,016.89 97,153.36 3,25,570.57 3,50,888.77 36,465.25 57,597.31 47,833.64 1,64,073.14 1,77,794.80
) | Purchases of stock-in-trade 17,729.03 4,172.65 1,101.38 31,000.42 10,331.39 36,448.94 5,184.99 8,360.94 54,435.78 19,947.44
@ Changes in inventoses of finished goods, work-m-progress
and stock-in-tmade (8,517.41) 9,095.03 (21,723.31) 4,836.05 (44,665.34) (4,301.14) (7,04032) (12,695.84) 1,804.17 (12,534.68)
@ Employee benefit expensc 7,539.26 7,129.54 6,820.24 28,960.32 26,426.02 202224 2,015.15 1,803.90 7,801.54 6,578.77
(=) Finance costs 1,876.46 1,684.22 1,913.79 6,872.62 8,739.22 73418 53321 733.03 227855 3,363.67
,(ﬂ Depreciation and ion expense 3,463.60 2,98520 3,080.54 1226324 10,848.54 1,012.94 765.17 686.46 3,24654 2,586.48
Other expenses 27,609.90 23,352.73 19,736.60 92,701.00 7434534 11,740.48 10,454.28 7,844.89 37,842.95 28,142.57
;rsﬁr,-/m- DY " e i ¥ - y B 3 : TRy o o 7 ‘0N v % : 4 = - 3 -0 {
4 = = & = - pE 5 u & &
& 4
6 Share of loss of associates and joint ventures accounted for
i ity method _ 191 126.42) .6 485.1 431.1 - - = - =
e ’4"‘!"6 T BeTan T ool - e = R e — — - TRRE —— T
8 Current tax 2,781.78 2,463.94 2,035.19 11,121.45 10,339.19 999.74 647.70 863.82 3,878.31
9 Deferred tax 502.07 138.55 | 602.84 552.72 46. 7.21
30 [ Totaltax'e r e i . B oesE0y i e e : . . 365L10)
e - 5
12 p income net of taxes
() Irems that will be reclassified to profit and loss 268.48 17223 2,650.40 4,531.54 (189.90) 15327 (126.25) (155.61) 2,676.87
(ii) Income tax relating to items that will be reclassified to
profit and loss : pEC — i b2 SRR ) SR 1 LB SBITOSRL e IO BIRL i 328, o ASIRTY).
(tif) Irems that will not be reclassified to profit and loss (90.65) (10.59 6752 (12227 49.37 (86.1 (256)] 7241 (93.80) (10.23)
(iv) Income tax relating to items that will not be reclassified to
rofit and loss i 22.40 2.66 16.98) | 30.37 12.42) 2127 0.65 18.21) 2521 258
.].w : u : ‘ - : ‘ - = ; - I E ~ = - ]
Profit attributable to owners of parent 7,151.12 5,637.14 2921753 27,404.90 2,421.43 2,021.35 22272 11,224.60 10,648.10

Total profit attributable to 37493 1,702.78

Comprehensive income for the perod attobutable to owners
of parent 36. 27,411.03
Total comprehensive mcome for the pedod attgbutable to
parent non-controlling interests. . 1,652.50
f equity share cay

Face value of equi

Rasic eamings pes shaze 22 223 176 9.13) 857 0.76) 063 3.33
| Diluted camings per share 224 223 1.76] 9.3 857] 0.76] 0.63] 3.33




LT FOODS LIMITED

REGD OFFICE: UNIT NO. 134, RECTANGLE-1, 1ST FLOOR, SAKET DISTRICT CENTRE, NEW DELHI-110017

CIN : L74899DL1990PLCO041790

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

Notes

Statement of assets and liabilities

‘CONSOLIDA

c) Other cutrent assets

EQUITY AND LIABILITIES
Equity

a) Equity Share Capital

b) Other Equity

Non-current liabilities
) Financial Liabilities
i) Borrowings
ii) Lease Liabilitics
ui) Other Financial Liabilities
b) Long-term provisions
c} Other non-current liabilites
d) Deferred tax labilities (net)
T
Current liabilities
1) Financial Liabilities
i) Borrowings
i) Lease liabilities
iif) Trade payables
Due to micro and small enterprises
Due to others
iv) Orher financial liabilities
b) Other current liabilities
c) Short teom provisions
d) Current tax liabilities

\2~-

T 2 AE.

13,247.62

3,198.45
1,96,562.79
15,129.09

86,187.41
419924

182721
68,48124
875928
568747
516.34
2,390.65

3,198.45
1,72,35021

13,476.5
T1,89,025.25)

1,05,998.53
3,740.94

As at March 31, 2022 | As at March 31, 2021| As at March 31, 2022 | As at March 31, 2021
Audited Audited Audited Audited
ASSETS
Non-current assets
3) Property, Plant and Equipment 58,030.47 54,241.41 22,095.08 19,639.29
b) Capital work in progress 3,499.19 3,268.00 1,142.47 222234
) Right of use assets 2412554 25,143.07 379.08 188.62
d) Goodwill 221319 2,154.12 027 033
¢} Other Intangibles assets 6,159.58 6,446.34 106.71 162.22
f) Investments accounted for using the equity method 1,951.73 2,416.90 - -
) Financial Assets
i} Investments 561.18 455.30 12,349.30 12,614.16
ii) Loans 257.44 23441 257.44 23441
i) Other Bnancial asset 15,485.30 14,892.21 695.80 710.38
h) Deferred tax asset (net) 1,871.18 236191 - "
1) Other non-current assets 1,041.51 852.97 478.46 159.80
Non current tax asset 4,066.11 4,135.19 3,097.16 3,203.30
T : e SEnIe24ZA2 . R 39,
Current assets
s) Inventories 2,35,183.94 22228141 1,14926.04 04,945.45
b) Financial Assets
1) Trade receivables 61,126.58 48,672.53 23,525.03 12,931.14
i) Cash and cash equivalents 3,208.05 1,684.71 127531 515.19
itf) Other bank balances 0533 131253 647.11 920.99
iv) Loans 134.61 370.30 13461 299.80
iv) Other financial asset 310731 321204 916.04 78720

5,198.45
1,01,226.31

28,904.47
181.24

1,452.95
48,816.12

7,497.69
1 17.89

11822

6.50
629.63
175.01
338.99

37,950.91
136.08




L T FOODS LIMITED
REGD OFFICE: UNIT NO. 134, RECTANGLE-, IST FLOOR, SAKET DISTRICT CENTRE, NEW DELHI-110017
CIN : L74899DL1990PLC041790
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

Consolidated cash flow

Particulars March 31, 2022 March 31, 2021
Audited Audited

Cash flow from operating activities

| Net profit before tax. 42,359.69 39,799.72

Adjustments for-
Depreciation and amortisation expense 12,26324 10,848.54
Unrealised foreign exchange loss/ (gain) 52426 889.05
Loss/ {Profit) on sale of property, plant and equipment (35.92) (31.75)
Interest income {111.84) (134.049)
Finance charges 6,872.62 8,739.22
Gain on fir value of investments 17.49 (18.83)
Loss/ (Profit) on sale of Subsidiary - (26.08)
Amounts written back B (203.38)
Trade receivables and other amounts written off 95.06 69.46
Provision for doubtful debts 151.79 6T7.52
Share of loss in as

iates and 485.17 431.19

Adj for /d in operating asscts:
Trade Receivables (12,568.18) 12,648.15
Inventories (12,902.53) (47,258.75)
Loan and advances given (current and non current) 117.60 (221.35)
Other Financial assets (current and non current) (2,462.09) 1,087.94 |
Other assets (current and non current) 425958 421053
Adjustments for increase /(de in operating Habilit
Trade payables 19,932.42 2425651
Other Eabilities (Current and non-current) (2,509.17) 2,931.91
Other financial liabilities (current and non current) 5,803.66 (3,498.70)

Provisions 192.79 471.52

10,738.30

)

Cash flows from investing activities
Purchase of property, plant and equipment (including CWIP

and capital advances) (15,763.14) (11,377.98)
Proceeds from sale of propesty, plant and equipment 5177 1,482.93
Interest recerved 111.84 134.04
Investment in fixed deposits 734.00 (198.65)
Increase in non-current investments (123.37) (83.87)

26.08

Cash flows from financing activities

oceeds from long-term b ' 569.80 3,583.16

P of the long-term borrowings (3,630.22) (2,818.52)
Proceeds from/(tepament) of short term borrowings (net) (20,410.48) (19,759.03)
Finance charges paid (4,745.86) (8,887.82)
Payment of lease liabilitics (4,339.94) (3,529.07)

(G / loss on re-statement of foreign currency cash
and cash equivalents - (90.97)

Components of cash and cash equivalents

Cash on hand 79.66 85.07
With banks - on current sccount




LT FOODS LIMITED

REGD OFFICE: UNIT NO. 134, RECTANGLE-], IST FLOOR, SAKET DISTRICT CENTRE, NEW DELHI-110017
CIN : L74899DL1990PLC041790

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022

dali cash flow
Particul March 31, 2022 March 31, 2021
" Audited Audited

Cash flow from operating activities

Net profit before tax 14,875.70 14,574.88

Adjustments for-
Depreciation and amortisation expense 324654 2,586.48
Unrealised foreign exchange loss/(gam) 170.11 (697.54)
Profit on sale of property, plant and equipment (42.68) (36.31)
Interest income: (76.49) (254.78)
Finance charges 2,278.55 3,363.67
Dividend income (915.46) (216.81)
Provision for doubtful debts 129.08 35.61
Loss on sale of investments - 153.88
Linbilities written back = (167.46)
Trade recervables and other amounts written off 93.59 39.95
Fair vahiation of investments (12.51) (18.83)

Trade Receivables (10,932.81) 11,690.82

Inventories (19,980.58) (10,511.00)

Other fnancial assets {current and non current) (333.64) (13.31)

Other Assets (current and non current) 459.21 3,855.89
| Adjustments for increase /(d inop g liabiliti

Trade payables 3251326 6,634.97

Other Lisbilities (Cuerent and non-current) 372.80 699.77

Cash flows from investing activities
Purchase of property, plant and equipment (including CWTP

and capital advances) (4,803.44) (3,899.42)
Proceeds from sale of property, plant and equipment 25324 7325
Interest received 101.40 25478
Dividends receved 1,10827 24.00
Withdzawal/(Investment) in fixed deposits 268.91 (228.11)
Purchase of non-current investments (42.64) (24.74)

Proceeds from sale/mat

of in i) 26.08

Cash flows from financing activities

Proceeds from long-term borrowings 226.41 87.14
Repayment of the long-tecm borrowings (135.06) (21.96)
Repayment of short term borrowings (net) (9,086.59) {16,637.20)
Finance charges paid (2,326.31) (3,513.78)

Payment of lease liabilines
Payment of dividend (including dividend tax
Netcashg /{used fin;

515.19 367.74

27531 515,09
Companents of cash and cash equivalents
Cash on hand

With banks - on current account

| Torl chis hiand &




L T FOODS LIMITED
REGD OFFICE: UNIT NO. 134, RECTANGLE-1, 1ST FLOOR, SAKET DISTRICT CENTRE, NEW DELHI-110017
CIN : L74899DL1990PLC041790
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2022
Notes

1 The financial results have been prepared in accordance with Indian Accounting Standards(Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 as amended (“the Act”) read with relevant rules issued th der and other ing principles generally accepred in India. The dalone and
consolidated financial results of the Company, will be available on the website of BSE (www.bseindia.com) or/and NSE ( india.com) and on Company’s website (3 1 p.n)

2 The Company and it's subsidianies (the "Group”) arc primarily engaged in the business of £ trading and maketing of ice which is a single primary reportable segment as pet Indian Accounting Standard " Operating Segment” ("IND AS 108") which is in line with review of opemting result by
chief operating decision maker.

3 The Group has Insurance claim recovesable (classified into assets) ing to T 13,41053 lakhs as at March 31, 2022. The claim is attzibutable to the loss of raw material, incucred by the Group, due to major fire which had d in the work premises of the Subsidiary Company in Indiain
FY 2014-15. The Group had recognized the insurance claim recoverable (asset) amounting to ¥ 17,810.88 lakhs in FY 2014-13, based on management’s assessment of loss amount and positive outcome in the surveyors’ reports then |ppomml by the Imunnca Agency. Later on, the Insurance Agency
repudiated the insurance claim vide its order dated February 4, 2016, against which the Subsidiary Company had filed a civil suit with District Court of Raisen, Bhopal, the outcome of which is pending. On the basis of devel P in the case including the surveyor’s report (subsequent to reports submitted
by d by the I Agency during the initial phase and which were the basis for the Group to recognize such asset), the Group had written off claim amounting to ¥ 4,400 lakhs in FY 2015-16. The Group, based on mngmmt’s assessment of facts of the case and opmion obtained
from rh: extemal legal counsels, has concluded that it holds merits and good probability to win the case, as the claim has irregulady been repudiated.

4 The Group is engaged into the business ufmmufacmm\gmd u]lmg dce and therefore, its business falls under the category to provide ‘essential services”. Due to the Jock-d and other dctions and conditions related to the COVID-19 pandemic situation, the State G has granted p
to the Group to run its operations and based on upto the date of approval of this Statement, the Group is very well equipped with xmhm: supply chain network and has no shortage with respect to aw material, mlndmg:wocknfpa‘]dymdncg to fulfil the demand from both
India and intemational markets. The Group has impl d :i;k SgAti jes for the health and wellness of its employees/ workers and plant has been op g with all and y adh to the guidelines issued by the respective auth Based on T ’s of the impact
on Group's operations, financial pecformance and position as at and ﬁor the year ended March 31, 2022, it has been concluded that there is no impact which is xequ:red to b: recognized in these fnancial results. Awnmgy, no adjustments have been made ro these financial results.

5 The above financial results were reviewed by the Audit Committee and approved by the Board of Directors on May 30, 2022.

G The Figures of last quarter ace the balancing figures between audited Sgures in respect of the full financial year ended March 31, 2022 and the unaudited published year to date figures upto Decembes 31, 2021, being the datc of the end of the third quarter of the financial year which were subjected to limited
feview.

T Previous perod's figures have been regrouped / reclassified wh o pond with the current pesiod's classification / disclosure.

N\

Place: Gurugram
Date : May 30, 2022




