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May 30, 2023

Dear Sirs,

Pursuant to Regulations 30 and 33 of the SEBI (Listing obligations and Disclosure

R;;;-"nts) -Regulations, 2Ot5 ("Listing Regulations'), the Board of Directors

corrsid.ered and. approved Audited. Financial Results for the fourth quarter and year

ended March 31,2029, we are enclosing herewith the following:

1. Annual Audited Standalone Financial results for the fourth quarter and year ended

March 3L,2023;

2. Auditors report on Standalone Financial resultsi and

3. Declaration regarding Audit Report with unmodified opinion.

The Board meeting commenced atttl 0O am and concluded at ll 49 F.fn.

You are requested to take the above information on youl record.

Thanking you.

Limited

Vineesh Vijayan ThazhumPal
Qempany Secretary & Compliance Of&cer

ACS 63683

For Lovable TingerieM
I.CVABLE LINGERIE LTD.

Regd. 0ffice : A"46, Road tr1b.2, 0pp. lDBl Bank, M.|.D,C,, Andtreri {E}, Mumbai - 400 093. INDIA Tel: 022"2838 3581 Telefax : 022.2838 3582

Email : corporate@lovableindia.in . Website: www.lovableindia.in. CIN No: 117110MH1987P1C044835
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IUDITED FINANCIAI RESULTS FOR YEAR ENDED 31 MARCH 2023
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AIRY LIGHTLY LOVELY

Notes: -

1 The above audited standalone financial results of the Cornpany have been reviewed by the

Audit Comrnittee and thereafter approved by the Board of Directors at the meeting lield on

May 30,2023.
2 The above audited standalone financiai result has been prepared in accordance with the

Companies (lndian Accounting Standards) Rules, 2015 (ind AS), prescribed under section

133 of the Companies Act,2013, and other recognized accounting practices and policies to

the extent aPPlicable.

3 The Company- has adopteri Inrj AS 116 "Leases" r,vhich is tlandat*rv ibr the t'eponing leriod

beginning on or a{ter April 1' 2019.

4 Fig1rres ibr the quarrer endeci March il, 2023 ancl March 3l^ 2022 are balancing iigures

betlveen the au{ited figures in respect of the tull financiel year and the unaudited i:ubiished

year to daie figures r-lpto the third quailer olthe respective ilnanciai ,vear which weie suHect

to limitecl review b,v the Statutory Auciitors of the Cornpanl''

5 The figures for the previous period/ year have been regrouped/reciassified, wherever

necessary, to conform to the current periodl year classification'

6 As the company's business activity talls within a single seglnent, therefore discicsure

requirements of the I].{D AS 108 "Segment Reporting" are not appiicable.

Inyestors can view the AFR of the Company for the quarter and year ended 31.03.2023 on tlte

company website www.lovableindia.in or on the website of BSE & NSE.

Place: Mumbai

Date:30.05.2023

For Lovable Lingerie l-imited
il\

ffi{.\
\-/"

L Vinay Reddy

Chairman & Managing Director
(DIN:00202619)

LOVABLE TINGERIE !.TD"
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xash Flow statement for the year ended..3.!-:..M11-cht?o23
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A. Cash flow from operating activities
Net Proflt / [LossJ before extraordinary items and ta

Adiustmentsfor:
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[c*h flow f.o* extraordinary items

Jcash generated from operations

lNer incom. ta\ tpaid ) ,/refund
lNet cash flow from / (used inl operating activities (A)

.. isi,+s
. z_2:4.1..

50r25..

:
......... --:........

,,,,,,,,,,-3,.87

:434:+1

-5.JO

-io-s i+-

:3,1,14

-1ii,+s
:... .

;5.09
-325.57

.-672,1_-1

-..

174,76

-477.24
60.63
-1.36

0.24
-74.?6

I/LZh

255 06

38:91

1 5.51

87.74

r,!io.tir
395.72

9.97

7"q9
-277t2:3

............-..._0!^F,!6-

i;hi...ea

--...- --..-13,F1"

. - .....:*€,88.

- 1-211-

443.79

-?70 q?-+3.O /
1a110

-2.77:79

-32.94
i33.24
-?a.37

-250.77 1L2.97

B, Cas-h flow from investing activities
Capitai expenditure on fixed assets, includin.gcapitai advances

Capital subsidy receivable
Disposal of Fixed asses
Right-o[-use Asset

Lease Liabiliry
I nter-corporate deposi ts [net)
Bank balances not considered as Cash and cash equivaients

- Placed

Current investrnents not considered as Cash and cash equivalents

:.81.94

1.7s

.322.92
264.49

3+2.66

.;;

--.. ", :1ao,9t

-- _ ,rr..ao

.:.
6.75

-23;.i8

:

-285.81

L5L.43

: Plf-ch?g-g -
- Proceeds flgm sal-e,...

Interest received

. ... : O-th-q-.tq",*-.-.- . 

-Interest Subsidy receivable
Dividend received

2i7 q

Lbe

tiet cash flow from / fused in) investing activities (B) 207.5\ -235.53

i\/}

TCVABLE LINGERIE LTD.
Regd, Office : A"46, Road trlb,2, 0pp. lDBl Bank, M.|,D,C., Andheri {E}, Murnbai - 400 093. INDIA Te!: 022-2838 3581 Telefax : 022-2838 3582

Email : eorporate@lovableindia.in . Website: www"lovableindia"in. e lH No: L1711OlUl-11987P1C044835



tivitiesC. Cash flow from finan€ing a(

Buyback of equilY shares

Net increase / fdecreaseJ in long term borrowings
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:" Comprises:

i(a) Cash on hano

!ic) B;lances with banks

I til in cutrentaccounts

| 1 iv) Unpaid Dividend Account

68.13
61.53

-52.98
1 14.50

129.66 5 i.)J

I29.6t) * ----6Lq.

1.?.9.:6 -01:.5--3-

129,66 61,53

67,80
? (1

,r,ri.

1L2a

7?9.66 t 1.5J

M

TOVABLE LINGERIE LTD.
Regd. CIffiee:A-46, Road No.2,Opp,IDBIBank, M"l.0"C.,Andheri{E}, Murnbai-400 093.lNDlATel:022"2838 3581 Telefax:022"2838 3582

Email :corporate@lovableinciia.in . Website:urww.lovableindia"in. elN No: 117110MH1987P1C044835



Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone 
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

INDEPENDENT AUDITOR’S REPORT ON THE AUDIT OF FINANCIAL RESULTS 

 
TO THE BOARD OF DIRECTORS  
LOVABLE LINGERIE LIMITED 
 
Opinion 

We have audited the accompanying statement of quarterly and year to date financial results of 
LOVABLE LINGERIE LIMITED (“the Company”) for the quarter and year ended March 31, 2023, 
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 
Regulations”). 
In our opinion and to the best of our information and according to the explanations given to us 
these financial results: 

1. Are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 
 

2. Gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards (“Ind AS”) and other accounting 
principles generally accepted in India of the net profit and total comprehensive income 
and other financial information of the company for the quarter and year ended March 
31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial 
Results section of our report. We are independent of the Company in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial results under the provisions of the 
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 



responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion.  

Management’s Responsibilities for the Financial Results 

These quarterly financial results as well as the year-to-date financial results have been prepared 
on the basis of the interim financial statements. The Company’s Board of Directors are 
responsible for the preparation of these financial results that give a true and fair view of the net 
profit/loss and other comprehensive income and other financial information in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, 
‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation and maintenance 
of adequate internal financial controls that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of 
the  financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the financial results, the Board of Directors are responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

The Board of Directors is also responsible for overseeing the Company’s financial reporting 
process. 

Auditor’s Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 



material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatement of the financial results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 
 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the company’s internal control. 
 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 
 

 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company’s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor’s report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s 
report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 
 

 Evaluate the overall presentation, structure and content of the financial results, including 
the disclosures, and whether the financial results represent the underlying transactions 
and events in a manner that achieves fair presentation. 



We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matter 

1. The annual financial results dealt with by this report have been prepared for the express 
purpose of filing with stock exchanges. These results are based on and should be read with the 
audited financial statements of the Company for the year ended March 31, 2023 on which we 
have issued an unmodified audit opinion vide our report dated May 30, 2023. 
 

2. The statement includes the results for the quarter ended March 31, 2023 being the balancing 
figure between audited figures in respect of the full financial year and the year to date figures 
up to the third quarter of the current financial year which were subjected to limited review. 

 

For DMKH & Co. 
Chartered Accountants 
FRN: 116886W 
 
 
 
CA Manish Kankani 
(Partner) 
MRN.: 158020 
UDIN : 23158020BGUSCZ8615 

Place : Mumbai  
Date : 30th May, 2023 
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May 30, 2023

Subject: Declaration pursuant to Reeulation 33(3\(d) of the SEBI (Listing Oblieations- 
and Disclosure Requirements) Resulations. 2015 w.r.t Audit Report with
Unmodified Opinion

Dear Sirs,

Pursuant to the provisions of Regulation g3(3)(0 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, we hereby confirm and declare that the

Statutory Auditors of the Company i.e. lWs. DMKH & Co., Chartered Accountants, have

issued. the audit report on Standalone Financial results of the Company for financial
year ended March 3t,2023 with unmodified. opinion i.e. without any qualifications.

Thanking you.

For Lovable Lingerie Limited
*\
(W
Y,-/'

Chairman and Managing
LVinay Reddy
(olN:00202619)

Director
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