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Letter Sr. No. 15/2022

May 30,2022

Sub: Outcome of the Board meeting held on May 30. 2022

Dear Sirs,

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20Lb ('Listing Regulationd'), the Board of Directors
considered and approved Audited Financial Results for the fourth quarter and year
ended March 31,2022, we are enclosing herewith the following:

1. Annual Audited Standalone Financial results for the fourth quarter and year ended
March 31,2022;

2. Auditors report on Standalone Financial resultsi and

3. Declaration regarding Audit Report with unmodified opinion.

The Board. meeting commenced at I I i lf,ar*rand conclud 
"6 

6 ,5: L3 Prn

You are requested to take the above information on your record.

Thanking you.

For Lovable Lingerie LimitedM.
Vineesh Yijayan Thazhumpal
Company Secretary & Compliance Offier
ACS 63683
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Email : corporate@lovableindia.in . Website: www.lovableindia.in. CIN No: 117110MH1987P1C044835



LOVABLE LINGERIE LIMITED 
~!~_nee Sheet as at 31 March 2022 

Particulars 

L(?vable 
AI RY LIGHTLY LOV ELY 

As at 31 March, 
2022 

Rs 

f In Lacs) 
As at 31 March, 

2021 
Rs 

-· -· -· ----· --·· -· -----=:---·-----· ·-~·-··--·· ... . .. . ·-----··-· ··-·-·· 
· ,Er2J?.~!!Y.1J:'.lliri!.e!!.~LSgll!J?ni.!::!l~ .......... ···-· ···-·---··-1'"Q~.QJ.§ .. ·········-· ······--1i2.?_S,, .? ~ .. 

~----·2 ~ital work-in-prqgress -
...... '. .. ... ::.: ... l1_1§_(lgi1Jl.e..C1S.S..t!~.... .... ............ .. .... . . ..... .... ........ _?93.29 370. 93 

· Financial As s ets 
~·-<--~ 

. . ....... : ..... . Jriye,st:J.11.e.ri!S. .. .............................. . .................. !3,_5-!3.5-:!31.. . ... .... ............. . 2-«.l?1,}() __ 

: 

-~--~4-~l"~o-=an=s---------------- -- ·------3~5~0~.3~7'-+------5~1=7~.8~8'-1 
Other Non-current assets 1.422.19 1.426.19 

~-------------------- - -----··--·-··--··-···----- -- -------------------

12,672.05 12,284.58 
2 Current Assets 

•---~ •- -------------- - ----1-··-----·--••••••--+••••--m~w,,-~,~~--~~--

•·••• •••-••••••ooo••- _!1_1y_e..ri!2E!~O~OOOOO•OOOOO ______ ·"·•••••ooo.,o.,• 

"', Financial Assets - ·-·-··---- -----------·-·--· .. ······-·- -------

1 __ "'"· ..,------+---·----·- -------·-·-----------J----2 ... o._2_0_0._0_0 ____ 1_9_.._o2_6_._42--1 
,: 

1--·· ·······-···--········f····-·•••00000 ............................................................... ....... ···························--········- ............................................ . 

1 Egui!L... -------------
.. :.:...:·............. g:ggi,!.y_!?h<i!:!'!.~.Cill i.!<11 ............................................... ---------------1,.1§.Q,9.Q. . ...................... 1&!3Q,_QQ _ 

· ~--. __ ,Other Eg_gi_t:y_____________ 15, 764.61 15,298.57 

----·-··-·-·- •-'••· - -·--·-·-·-·~ ~---~- -----···-·-··~·<-•.•-•-'-•-•-•-•-•-·<-•-'· ·· ·· ·· ·· ·· ··-·· ·~·~·-··-···············- -~····~·-~-·--·-·---·-·-·-·-·-·--· -·-·-·-~-·~-··· ···~·-········-······· ·· ···-··· ·· ·· ·· ·· ·· ···· ·--·-·-·-·-·-+··············· · ···--··-- --- ............... . , 

Financial Liabilities ----.. - ·----•·•·--'-+--••"'"""••••000000000000000"'"- l-----·- --oo--oo-•• 
1 .. _~_.....,,. __ ,__Jl.()E!'.9.~t11g~ ........... - ... --................. . 

"" ..... Pe.f.l'!r.:r:!::c:l~li;;i!Jilit:if'!~Jr:ie.tl . 
.......... ......... •............. f'l'.()\fisions .. 

, ... , ............................... 5c.~· o.o.co ... + ............................................ . 
908.23 901. 77 
230.83 143.09 

1,144.06 1,044.85 

.......... 3 ........... <:.1,11.:.i:::~.!!t Liabilities 
Financial Liabilities ...... . ..................... ....... .. ........ . ..... . .......... ... .. . ...... . .. ......... 1-· -· .. -· -·-·-·-·· 

.... .... ,.,.~---··""'I'"""'"'"• · ·.... . .. .. . . . . . ... . ,2, __ ll;c .. ;c.' .. l;c ... o.; .... + ··•.·•w.w•wwooww·.••"""''"·'·'·'·'·"'·"'"'·'"'·'·'·'·'·'"·"'"''"'' I 

2? ... ·.·· ·· "''' '"'" .... 2}fi:.S.2 .... 
"'"'"'•'' -"·"·"·'·"·' " ····· I ••······ ................. ... ..... ... ~7 _4:::l:~ .:0::;1,;l~ J ... ,.,., .. ,.,,.,_,._,.,.,. } ..Q.1,JQ .. 

81 
101.47 13.71 

1,811.34 1,202.99 

20,200.00 19,026.42 
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.,, ________ ,.;___ . ----·--·-- -- -

' f In Lacsl 

I Particulars Ouarter Ended YEAR ENDED 
! 31-03~022 3~12~021 31-03-2021 31-03-2022 31-03-2021 

"". Sr: No. " rAuditedl runAuditedl rAuditedl rAuditedl 

>--------· ---·~----------·--------·j..............------·---1-----

··---c---- t~S!>lll.~Jto.111.QJ!!!E!!~~-l!.L .......... -----·····--··-······· ··········-···il···················-··--···-1············-············--·j ....................... . 
1, ... .., -~~"~~"[12111Qpera!igns .. . . . 2_,_2_1_1_9_1 ................. .. ... 2,?50 4) 

JI .. .. Q\h~r !µcom~ .m.-.2~ - - - ·. . ... . gs2 

.z. •. 5 .s.~ .s2 . 

.35.16.4 .. 

9,721.95 

479.72 

(Audited] 

. ... 8,06207 

462,53 

:_Jll __ i!2-tal lncome_from _<Jjl_~g_!io:.::n=.s . ,,,(n:.::e2t) ________ +---::i.2 ::.:52:.::6.:.::22=+---3"'0::.:1:.::3·:.::23=+----"'2 9"-'3"'6.:.:.46=+ __ _,_10::.i.,2::.:Dc:;L:.::6 7'-+---'82 ,5::.:2:.:.4-c:.60'-1 

•...... :. .•.. . !"2r.i<:tn..:P~~-?!l9.~.!2~Js:i.!U!~9-~ - --·-· ···· ······ · ················--···· ____ . --············· ·························-·-···•·-·--···-----······--·--· ... 
............... · ... f9llil11Pl()y~l>e~~fitsf){Pense ...... .... ...... ................ .. .. ... ..... ... 5.?7,10 .. 573.Q? ........ ......... ............ .. 4.9.7,.7} 1,976.94 

_ . .. : ..•. - 1.1"" " 1,,1,4, L .-.·.·.·.·.·.·.·.· .. Jr<",6~_,7] .......... • ..... 1_._1_9_1 

···-·· .: (~LQ,P!J"'i~1i .. OQ"11<l "TllCJrtiS?tion expense .. - •• }DOD 42,1] L -.·.·.·.·.·.·.·.·.· ·.·.·.·.·.·.·.·.·.··.·.·.·.· " """"TU; 165.54 

J,26134 

9,Z? . 

~---·- JiIQ!l!~!:.~----·----- 1,008.44 1,009.18 1,336.24 3,768.47 3,249.82 

............ J.ot.'!(~~-~-~-~~---······························· ···········-··--····1---2"',5::.:2:;:.2."'-87'-+---2"',6"'4"'6."'-85=+ ___ 2::.6::.:7-'-7.c:.94.:+----'9,_52_2_.5_6+----'8"'-,4-'-'2'-"9.c.;75'-1 

.. Y .•••. Ir!!!l!L~l.!!..~!:.~.Exc~~!!!!'!i.!!~111s ·' .,, .... ,, .. 
and tax 3.35 366.38 258.52 679.11 9485 

•·v, -•--• ~ -----·· --··------------V¥¥¥¥ ¥¥¥¥¥¥¥¥ ¥VV¥ •' VV•' ¥ V Y ¥ V VVVVVVV VVVV v VVVV v VvvVV v V vv 

_j'L_ i:>.<ceptional items ------------- ------+------------------ ___ _: _ _ ..... . ...... . ...... . 

.... XU ... _·. P.12Q!Ji_~[9_r:e _~or.9inary[i,.,!11_~-~A~-----·· · ·-·····----· __ _______ m_ ............... . }-6?,:l.~. 
...... YllL ~a:Qf!linaryit,.,111s . 

258.52 679. 11 94.85 

··· ·-· · ·.·.·.···-~ ___ r'.~!i!.L~2~~H!!2~.!-~----- - _ .......... . 3.35 366.38 258.52 679.11 .94.85 

,, ,, . - -- ~ Tax.llxJlell~e: .......................... ,,,,,,,,,,,,,,,,_ 
:..j,~~)'!';'ill'~ "" -------·-------------~--__J[~91_2. ~()J ....... _____ _J __ 0'-'4"'.2,,,.3 .L------"72,,,. __ 7,~B _____ lQ.1,1] 

rii>r~rrl'fl Tax 5.14 [4.1 51 21.85 6.47 27.88 

. .... _ _ ·, Tgtaj}ax rB7.47l 100.08 94.63 107.93 27.88 

Profit for the neri nrl fmm rnnti 90.82 266.30 163.90 571.18 66.9 7 .. ,,,,.,, , . ., ... ................. . 

r-----.--'-ll,..__; _________________________ ,<-- --------,________ ___ ------------··----
-. ·'-----~· fil!!!'.rfQ.mpx~.h.ll!!~iY~J!!~.Qll!~L----------------­

' . 1!1."~J!i~t;yillJ1gll>e"'°lssiQedtgpf()fit"1]~lg~s 

,:. ........... ~~9~'!l~~-~\a_\j~gl(J_it111~.J!iat ......... ,. ------·· 

, _ . ............... r.3 , __ u,, __ ,_4_,,_, __ _________ ____ ____ ___ ...... .. _, .. . .................... ·-----·• ·----·------··-·····r,_,3_1.,_, !4 ,, __ ·,_, ....................... __ 4?,_5 _s 

. ,, 

----··· ' ···· ·~11iH_ng_tge_~_cl~_s ifi "9t()Jl".'fit_an_d_los_s :. 

Other Comnrehensive Income r31.14 (31.14' 47.55 

T~ial comprehensive income 59.68 266.30 163.90 540.04 114.52 

, , .. , ,,,,, ' 

, _ Eazyi,~gsp~r~h~~ .. . ............. ....... , .. ,, ···-·- '·· ··· 
, . . rgr~g11!i11~i~ggp~111tig11~ . . .......................... ........... .. ............. 0 ... 6_1_ uo ............................. 111 3_5_? ....... ... ... ....... ...... ... . .0.45 .. . 

· for continuino ooerations & discontinui no ooerations 0.61 I.BO 1.11 3.55 0.45 

, ,.i,· 

fJ' 

LOVABLE LINGERIE LTD. 
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-.t; · L\?vable 
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v-._, 

I,()V J\IJl,J;: l,I~(;J;:ll.lf: . I,I~J:fED 

" t-fa_ .. _!i.!1_ .. _.fl..., .. f!,...~_:·._s.ta_ . .. _~e-_m_ .. _.!!._11_! __ fp_r._t._h_!l._x_!:_:!r_ .. e_)_.1.!f_ .. !l_.?_ ... _~}_ .•• _M.._a_s._~.h_.,,_.?_.9_.~_-?_ .. _-·_··_·--_···_--_ .... --i . .. ,.--...... ~.~~- ~·· · ~- ~--~~- ~- --· ____ ,__ ______ (.._'..;;.In=La"'-c"';"';) .. -; 

Particulars 
For the period ended 31 

March,2022 
For the period ended 

31 March, 2021 
---~---------·-·-----~~--------·- +-----~------1------.-------l 

f\,9,sh ~()~_rrP!'! ()PE!r:ating .ac1Iyiti(!S .. 
~ "t Pr!ifiU. (I,p~s}before ext,ra()rcli11<1IYiterns .an.d .. ta>< .... 94.85 .... . . ... . . . ....... .. . .. . ... ., . . . . . ......................................... t???).l, 

(259.36) (234.88) 

......... 4:1?.?5 ... ... Jl'!-(),()~] 

·· ··-···-··--·~--· 'i""''"-''" " " ""''' ' ' "'"'" " -"'"'"''' '"''"''"''" ' • ····-·!--·-·····-·" ... 
_Afiit{ttm~µtf\fqrim:rease/(dec,reql'l'/ igppi;,r;gJfp,fl.Jiakiljtie<· 

.. ff'fci~:p;;Yll.~l:e~ ·: ::·· · •···· ·· ·················· ········· ·· ·.:.·. .... . ..... ....... . .... 255.06 _ .... (50(),?D .. .... .......... . 
Other current liabilities ......... .3.?:.?.L ............................... J.l}O,():.H, ......................... . 

~~:::Ql~~~J:~~-!~!;;;'1~iiiii~~::::::::::·::::: .• ::::::::::::: ::::~-- . : _____ :::::::: ................................. , ........................ , .. ............................................. . 
· ... . Sl)..oi:t:t"!!l:':P.tC>Y!~iC)115-__ ................ ......... ..................................... . .. 15.51 ......... J3_9,~_8) 

1.Cllllt!E!!:!!!.NClYJ~!<ll15. . . • . ..... ·-- - · ·· .. .... -_, 
......... ..:~1· -~-········ . ., ... .... _, ............... .............. . 

8ZJ .. 'L .... . .... .... ... _, .. Jg!_iQJ 1 . ....... . . . . ....... , 

F ................ l---~(-2~70~·~52"'-i1)· . ............ _ ,, .. , r----=1~46~0~.8~1~ 
149.24 ),}?Q,79 

· Cashj!()>YJ!Clm "'!!;raordi~ ite~----·--·--........ --~-----1-------t----
Cas!!Jtenerated fro1!!..9,Perations -------- · . 14:211.. ---··--··- .. _ ..J.d?.QJ.J .. 
Net income tax !laid (2 0.31) 31.15 
Net cash ·ftow from I (used in) opera tine activities fA) 128.93 1 351.94 

l:J:. Ca~~ ft()\VfrC>l11Jl1Yfi!~i'!g llctiyi~ies .. 
·. ~J?!!&.e.>.<Ee,E.cli!!-!!:E!.().llJ!~e,!1 asse,~1 .i!1£11Jclil1KC.<IJ?j_t<1L;a.'ly"J1.£C,~-~..... ..... f 140.04) .................. - ........ ............ 19-7,!J.S . ................................... . 
. .~llJ?i\aj.~1Jh2tm:.r.."£C,JY.'1.1?!.!.' ........................................................ ....................... , ......................... 1 ........................... + .......................... 1 ....................... . 

.Q!~Jl(J~3J .. offi_J{£cJ.<lS.S(!t~ ........................................................... .. ......... ~27c:~n~n . 1.. ............. .... ... ... . 
!11~.::S!?!POrate depg_~i.!.~. (11e,!) ... . 6.75 cinn 

!!~llel"11£E!£1!0t c9!1,sJ.E!.e,1e,.9.<IS .. ~!!!ih"llci£asl1 .eg1Jiv:;a!e,gl:§ ...... ... .. . 
:P!?~t;cl . 

S:.!!!:r.fnti,ri~estments not considered as Cash and cash equiv~alc,e=n,ts~~---t-·----···--r·--... ··----·~--·--·--·-· -··--··--···-
_...:_Net off purchase and Sare ----~--'(""'32=9.5,'-"'5J)_1 _____ .... + ... -H<?~JJQJ ... - ......... ..... . 
_ .Proceeds from2.ll!E!._ ____ _ ····------·--·--- - --f----- +-----·--,·-----·• .. 
.!11!.e,r~t recei_yed . . .. 

··"...:..Q!h~-­
lnt~r<;~t ~llll~icjy rece,iyable .. 

1 .. 1 .5 .. 11 •. .4 .. 3 .. , . . . 53.6 

. .. . 

•. l?.!Y.iclE!!lcJ.[~C,i.Y.!:9. .............................. ----·····-······ .. ·····················l ·········"''''' "' .............................. + ........................... , ........... .............. . 
..... :.Q.!.tl~[L ........................................ ----··· ........................ -.1----~5~.0~9_, .................... ...... -+-----t .................. - .. . 

f279.32) [1,450.11) 

• Net cash ftowfrom I fused in) investinl! activities rm 
• 

f279.32) fl 450.11) 

LOVABLE LINGERIE.LTD. 
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,.,, .. ,,,,,,,.,,. ..... ........ . ... .... 1.. .. .... ..... ....... . .. . 

. <:;,_ 91~1:!. fl_(),\.\'_~!!1.!i.!1!1!!£!!!.& .:i.~liY..!tj~------ ·---····--·· ··· --··----····-----· ------·-----· ·-·-·-------···· ...... , ............. , .. .. 
!11_1x1>iis1< .. <Jf.£g_1:1\!Y..~~£l' ........ ... ............ ------------------------- ........................................... ................................................. ___ ......... . 
~.£!J!l£!~J;.L(decr~i:lin19DK!£rJ!lJ?Q!IQl'i!_1_1gl' _ .......... .. ..... _ ., __ ___ ;>.,,9.Q. -·-···-----... . _ ...... J?..5-Q,Q.QJ ..•.. 
Ee.U!1£E~.~L(de~!.l!l!S.J:1.!!1~9rki1yLc!lpi!aj1l()JI()~!1gL. ___ . - ____ 2JJJQ -- ------ -·-- (!Q3J31) . 
. ~.cc~.T~!s~ .. ~~~cc .rn!!i11J . I;o.~s. . 
J'rocee~ fro_!ll other ~h""o~r""t·~te""rm0=b-"'o""rr.o.ow'-'-=in""gs"------·---;..-----11------·-1------ - --+- - ---- ----- - --·-· 
Fin3!)£_C co~t--·-·····--·-·------------·------(44.69)+--____ 11 ___ J?QJl.!l) . ______ ~-·--
Q!_"._idends l!l!!d _ (74.001 __(78.26) ~ ---- ... 

La><.!!!! _@'1.~~d----·------··--···· . -·- --···- ---·---.·· -- . .. ____ ___, _____ _ 
~.11.!!g~_.from exl!e.•m!t~!!~'!!L ..... ____ ............ i ................. ..... _., ___ 9_7_.4_1-<··--·-·-·- (982.95l 
Net .cash flow from I fused inl financini? activities (CJ 97.41 (982.951 

. ~£C:<>.J1t:ili:i!!<>ll.<>f.91~!!.!111.<.i .. C::i~!!.~!llliY:Il~J1.t~.\\lit!!.!!!~.B..a!.l!.!1.~-~--~.!!~.~t: ................................................. ........................ ..... ................. .. 
. 
1 Cas!!!llld cash equivalents as per Balap.£.,.,5,h.,etffi.ef~r Note 19) 61..,_~------- ..... ... J!.1,5.Q_ 
he~_!!,ank balances not considered as C.~h!l!14S~h."guivalents as . -·-·--- ------1------•--·-·-
~CC! C:~h!1!14~~!t £91:1\Y!!ICC!l~f~ ciccli!l"cl if1 A~:3(11~/JFl1ll<f§tl21!?!11"/l~) .. ................................................. (;J ,~} . . .... ........................... ......... ))f,~!l 
Add: Current inv'estments considered as part of Cash and cas,~h,~e~a=ui'-"v""al=e=nts=t------+-----+-·-·-·- -~t------1 
.£3~1:!.i!..!i!t~-~sh eq.!!_ivalents a.t the e'!d of~I:!! Y!~ ___ : -· ----· 114.50 

.* C:<J!!IPI.:is~: ................................ .. .................. ... ... .. . ... .......... ............... .......... ................................................ : 
~'1 on hand 42.93 --··--·-· ····-· 34'"f] · 
(cL!LaJJlilCes with b~----·--------------+-------+-----·- -------- ----····------·----
.__ill_I!i current accounts 14.37 --·-·- ··----;>~,O? _ 
___ i!Yl.\J,QPi!!d Divi~ndAH.!?!!!\L_______ . ------ -·--···-··-···-··--•www••l-----4._2_2 .. _ __ 4.22 

61.53 114.50 
See accomoanvini:r notes formin11 oart of the financial statements 

. ~· 

LOVABLE LIN.GERIE LTD. 
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Notes: -

. · ~ · The above results have been reviewed by the Audit Committee and thereafter approved by the 
·1·· ·~-' 

1 Board of Directors at the meeting held on May 30, 2022. 
2 · The above result have been prepared in accordance with the Companies (Indian Accounting 

•ct. Standards) Rules, 2015 (Ind AS), prescribed under section 133 of the Companies Act, 2013, 
and other recognized accow1ting practices and policies to the extent applicable. Beginning 
April 1,2017, the company has, for the first time, adopted Ind AS with transition date of April 
1, 2016. 

3 Figures for the quarter ended March 31, 2022 and March 31 , 2021 are balancing figures 
_''> ben:veen the audited figures in respect of the full Financial Year and the unaudited publishe~ 

". year to date figures upto the 3rd quarter of the respective Financial Year. 
4_,. ·The figures for the previous period/ year have been regrouped/reclassified, wherever 
. necessary, to conform to the current period/ year classification. 
'5 ' As the company's business activity falls within a single segment, therefore disclosure 

' · requirements of the Accounting Standard (AS) 17 "Segment Reporting" prescribed by 
· , companies (Accounting Standards) Rules 2006 are not applicable. 

Investors can view the AFR of the Company for the quarter and year ended 31.03.2022 on the 
Co. 'website www.lovableindia.in or on the website of BSE & NSE. 

Place: Mumbai 
Date: May 30, 2022 

For Lovable Lingerie Limited 

~ROOdy 
Chairman & Managing Director 

(DIN: 00202619) 

LOVABLE LIN.GERIE LTD. 
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Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone 
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

INDEPENDENT AUDITOR’S REPORT ON THE AUDIT OF FINANCIAL RESULTS 

 
TO THE BOARD OF DIRECTORS  
LOVABLE LINGERIE LIMITED 
 
Opinion 

We have audited the accompanying statement of quarterly and year to date financial results of 
LOVABLE LINGERIE LIMITED (“the Company”) for the quarter and year ended March 31, 2022, 
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing 
Regulations”). 
In our opinion and to the best of our information and according to the explanations given to us 
these financial results: 

1. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 
 

2. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards (“Ind AS”) and other accounting 
principles generally accepted in India of the net profit and total comprehensive income 
and other financial information of the company for the quarter and year ended March 
31, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 
Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial 
Results section of our report. We are independent of the Company in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial results under the provisions of the 
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 



 

 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion.  

Management’s Responsibilities for the Financial Results 

These quarterly financial results as well as the year-to-date financial results have been prepared 
on the basis of the interim financial statements. The Company’s Board of Directors are 
responsible for the preparation of these financial results that give a true and fair view of the net 
profit/loss and other comprehensive income and other financial information in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, 
‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules 
issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation and maintenance 
of adequate internal financial controls that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of 
the  financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the financial results, the Board of Directors are responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

The Board of Directors is also responsible for overseeing the Company’s financial reporting 
process. 

Auditor’s Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 



 

 

material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatement of the financial results, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 
 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the company’s internal control. 
 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 
 

 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company’s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor’s report to the related disclosures in the 
financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s 
report. However, future events or conditions may cause the Company to cease to 
continue as a going concern. 
 

 Evaluate the overall presentation, structure and content of the financial results, including 
the disclosures, and whether the financial results represent the underlying transactions 
and events in a manner that achieves fair presentation. 



 

 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matter 

1. The annual financial results dealt with by this report have been prepared for the express 
purpose of filing with stock exchanges. These results are based on and should be read with the 
audited financial statements of the Company for the year ended March 31, 2022 on which we 
have issued an unmodified audit opinion vide our report dated May 30, 2022. 
 

2. The statement includes the results for the quarter ended March 31, 2022 being the balancing 
figure between audited figures in respect of the full financial year and the year to date figures 
up to the third quarter of the current financial year which were subjected to limited review. 

 

For DMKH & Co. 
Chartered Accountants 
FRN: 116886W 
 
 
 
CA Manish Kankani 
(Partner) 
MRN.: 158020 
UDIN : 22158020AJWFSC7944 

 
Place : Mumbai  
Date : 30/05/2022 



Lcvvable 
AIRY LIG HTL Y L OV EL Y 

The National Stock Exchange of India Ltd. 
"Exchange Plaza" C· 1, Block·G 
Eandra Kurla Complex, Eandra (East) 
Mumbai - 400 051. 

Symbol: LOVABLE 
Throu h: NEAPS 

ESE Limited 
Phiroze Jeejeeboy Towers 
Dalal Street 
Mumbai - 400 001. 

Scrip Code: 533343 
Throu h: ESE Listin Centre 

May 30, 2022 

Subject: Declaration pursuant to Regulation 33(3)(d) of the SEEi (Listing Obligations 
and Disclosure Requirements) Regulations. 2015 w.r.t Audit Report with 
Unmodified Opinion 

Dear Sirs, 

Pursuant to the provisions of Regulation 33(3)(d) of the SEEi (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we hereby confirm and declare that the 
Statutory Auditors of the Company i.e. M/s. DMKH & Co., Chartered Accountants, have 
issued the audit report on Standalone Financial results of the Company for financial 
year ended March 31, 2022 with unmodified opinion i.e. without any qualifications. 

Thanking you. 

For Lovable L~~mited 

LOVABLE LINGERIE LTD. 
Regd. Office : A-46, Road'No.2, Opp. IDBI Bank, M.l.D.C., Andheri (E}, Mumbai - 400 093. INDIA Tel: 022-2838 3581 Telefax : 022-2838 3582 

Email: corporate@lovableindia.in ·Website: www.lovableindia.in• CIN No: L17110MH1987PLC044835 




