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Date: June 25, 2021

To,

BSE Limited The National Stock Exchange of India Ltd.
Phiroze Jeejeeboy Towers “Exchange Plaza” C-1, Block-G

Dalal Street Bandra Kurla Complex, Bandra (East)
Mumbai — 400 001. Mumbai — 400 051.

Scrip Code: 533343 Symbol: LOVABLE

Through: BSE Listing Centre Through: NEAPS

Sub: Outcome of the Board meeting held on 25" June 2021

Dear Sir/ Madam,

This is further to the Company's letter dated 19" June 2021, intimating the date of Board Meeting. We
wish to inform that Board of Directors of the Company at its meeting held today i.e. Friday, June 25,
2021, have inter-alia:

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosures Requirements) Regulations, 2015, the Board of Directors considered and approved Audited
Financial Results for the fourth quarter and year ended 31* March 2021, we are enclosing herewith the

followjng:
e Financial results for Fourth quarter and Annual Audited Standalone Financial results for the
year ended March 31, 2021,

e Auditors report on Standalone Financial results;
e Declaration regarding Audit Report with unmeodified opinion.

The Board meeting commenced at lQ:OO T‘mﬂ\Jand concluded at O 2 2 ("{; f% Mo

You are requested to take the above information on your record.
Thanking you.

Yours faithfully,
For Lovable Lingerie Limited

Divya Shrimali
Company Secretary and Compliance Officer

Encl:

1. Audited Financial Results for the last quarter & financial year ended March 31, 2021.
2. Auditor's report.

3. Declaration for Audit Report with unmodified opinion.

LOVABLE LINGERIE LTD.

Regd. Office : A-46, Road N‘0.2, Opp. IDBI Bank, M.L.D.C., Andheri (E), Mumbai - 400 093. INDIA Tei: 022-2838 3581 Telefax : 022-2838 3582
Email : corporate@lovableindia.in « Website: www.lovableindia.in - CIN No: L17110MH1987PLC044835
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LOVABLELINGERIELIMITED
31 March 2021

Particulars As at 31 March, 2021 As at 31 March, 2020
Rs Rs

___ Property, Plantand Equipment 199523 184486

. Capital work-in-progress e, sl 43116

______ _ Intangibleasses ... 37093 o 454.24
FinancialAssets b

; Investments . TITAZG | 5823.85

Csues|
619 14604
12,284.58 10,401.94

Financial Assets _

. Investments e o R D ,
i SRRVl i oo xees3f o 243931
__ Cashand cash equivalents N 11450 119563
. Other current assets 2 6. 3 . . ]
» I — 674183 1013326

TOTAL 19,026.42 2053519

B _|[EQUITYANDLIABILITIES
 EquityShareCapil [ 148000 148000
_ OtherBquiy , 1529857 1526231

: i 16,778.57 16,742.31

2 |Non-Current Liabilities
Financial Liabilities o
... Borrowings SR | | . - 15000
. Deferred tax liabilities (net) | . 77 87389
Provisions 143.09 | ... 20559

p— e 1,829.48

3 |CurrentlLiabilies
__ Financial Liabilities N
Borrowings b 10381
Trade payables ~ R o 9389 . 143760

 Othercurrentliabilities | 000 3L
_ Current Tax Liabilities (Net) 1371 0.00

1,202.99 1,963.40
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AUBITEDFINANC[ALRESULTSFORTHEYEARENDEDBIMARCHZOZi N T i
! (Rs In Lacs) :
Particulars Quarter Ended YEAR ENDED
31-03-2021 31-12-2020 31-03-2020 31-03-2021 31-03-2020
Sr. No. {Audited) (Unaudited) (Audited) (Audited) (Audited)
... |Imcome from Operations | ISR USRI _
1 [RevenuefromOperations 258482 278634 105845 806207 | 1423781
1L |Other Income o 35164 10270 85.21 462.53 12123
I [Total Income from operatlons (net] 2,936.46 2,889.04 1,143.66 8,524.60 14,359.04
V. |Expenses B R R ,
|8 Costof materils consumed 8041|  Bea82|  172557| 393698
| (b) Purchases of stock-in-trade B 792 7| 70062 448,30 1973.93
{c) Changes in inventories of ﬁmshed goods_ 116.18 22290 ___[_1”604 38) 1,565.94 | (4.01)
| workin-progress and stock-in-trade - ST [ BT .
| (@) Employee benefits expense o] amss 61679 126334 268652
. |efinancecost ) (367) (73 38 9% 938
e Deprecmuonandamomsauon expense 43.46 4119 4633 . 167.02 176.22
|8 Other expens — 35| omse|  ges|  om| 1342
Sel]mg&Dlsmbutlon‘Expenses 944.99 692.59 557.45 2,327.44 3,702.28
'l_‘o_tal expenses 2,677.93 2,541.70 1,503.56 8,429.75 13,805.52
v Proﬁt/(losslheforeExoe_nt.m_nal_ItE.ms ___________________________ SN L ,
o feedta 25853 wiss|  sosn| s 553.52
VI [Bceptionalitems AP, N 15108 15108
| VIl {Profitbefore Exraordinary items and tax 25853 735 (51098) 9485 40245
VI (Extra-Ordinary items :
X |Profit/(Loss)beforetax 25853 347.35 (51098) 9485 40245
......{Tax Expense: s s s S
|CorventTax ) X @) me| - 7138
 |Deferred Tax 2185 151 @2171) 27.88 11.00
. |Total Tax o 54.63 65.22 49.89 27.88 8838
| Profit for the period from ing operations 163.90 28212 __(560.87)[ 6697 ( 31407
_{Other Comprehensive Income: | . B R
.. Jimes that will notberecl551ﬁedtoproﬁtandluss . 4155 . [(36.64)
Income tax relating to itmes that ] I 133
| wilnotberecssifed toproficandloss | i R
Other Comprehensive Income 47.55 (29.31)
Total comprehensive income 163.90 282.12 (560.87) 114.52 284.76
Earningspershare R SR8 L | R
for continuing operations | s 191 BEXL) I ¥ m
for continuing operations & discontinuing Dpemtluns 111 191 (3.79) 0.45 2.12
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LOVABLE LINGERIE LIMITED
Flow Statement for the year ended 31st March 2021

e — - e
For the period ended For the year ended
31 March, 2021 31 March, 2020

Particulars

Rs Rs Rs Rs

A. Cash flow from operatmg actmt:es

_ Depreciation and amortisation S —— 167.02 i ATB22 0
Fairvalue changes in financial mstmments (36.64)
Fi B 1
(71.34)
...(0:48)
; OO 7, 1] | |- :
[234 L25) | ; 2847
. (140.03) 430.92

.. Dividend income
 Net( gam /loss on sa]e ofmvestments

Adjustments for (increase] / decrease in operatingassets: | L ; ;
.. Inventories TS ST PeT 1,686.05 I os|
_ Tradereceivables | 4778 | 198926|
__ Short-term loans and advances i ABTS L | (|
. loansandadvances .. (13047) (3819
.. Othercurrentassets 147
..Other non-currentassets (1,029.18)

IS o GOOTIN e (9239T))
Othercurrentliabilites | @y | w561
.. (39.58)]
...(62.50)

.“.Trade payahles B

146081 | 7662
GA32079 0 50754

Cash generated from operations I 1.3_20,.79_ R

Netincome tax paid 31.15 (97.78)

Net cash flow from / (used in) operating activities {A} 1,351.94 409.77

B Cash ﬂow from mvestmg actmtles -

Capital expenditure on ixed assets, ncludingcapital advances | 197208 | (52097)
Disposal of Fixed assets NSRSy =1 86.67 |
Current investments not constdered as Cash a 1equivalents

.- Netoff purchase and Sale o ooae| )
Interestreceived =~ -

LoOthers
Dmdend recelved

“oters .. ; i asdsin ) 048

450y | (12833)

”[1,450_11) PP ERERER ERT .[123,3:;]
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LOVABLE LINGERIE LIMITED e S N S
(Cash Flow Statement for the year ended 31st March, 2021 .

_INR in lakhs
For the period ended For the year ended
31 March, 2021 31 March, 2020

Particulars

Rs Rs Rs Rs

A Cash ﬂow from nperatmg actlwtles

17622 |
(36.64)
(72210 | NSRS (RO (/.. | | NN
L o b (048]
(446.71)) EURURN (.|| |
(234.88) 2847

(14003)f e 430,92

) Depremauun and amorusancm .
. Fairvalue changes in financial mstmments
_Fmance,c‘:,gsggw .

. Inventories e SEFYTRREOIN N 111

.. Trade recewables o R 45778

. Short-term loans andadvances s ) 14675 |
_longterm loansandadvances . (oan|
Other currentassets — N

_Othepnom-currentassets B %< N I ¢ ¥ 57|

o (seo7n)| (92391)
(we03)]
(3958

(62.50)

- Tfade ﬁayables__ N -
_Other curr:

146081 | e
sl T e Py WS <011 1| N N ! ;.
Cash ﬂowfrom extraordmary items ) 4 e -

Cash generated from operations T 7T . 7Y

Netincome tax paid s11i5) (97.78)
1,351.94 409.77

Interest received S, S ) N TR o R
DlVIdend rECEIVed A e A e A AN - A A AR A S e - P - " - - g O S o i na
cOthers: S H (e , 0.48 |

aeso1y| (12833)

Netcash‘ﬂowfmm ”usw .i,n] mvestmgamwnesm] : ARSI {1,45011) om0 i128.3'3j

LOVABLE LINGERIE LTD.
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C. Cash flow from Iinam:lng actmnes
B”YbﬂCk ‘)fe‘lmfy L . R -
Netincrezse / (decrease) inlongtermborrowings | (seo)| | 75000
Netincrease / (decrease) inworkingeapital borrowings | 138y | 10381 5
Netredised exchange (GainjLoss | - |
Proceeds from other shortterm borrowings R I R
Financecost ~ . (5088) B (40.32)
Dividends paid _ (826)] (74.00)
Taxon dividend R : (15.06)
Cash flow from extmurdmary ltems (98295 72442
Net cash flow from / (used in) ﬁnancmg activities (C) (982.95) 724.42
Net mcrease / (decrease) mJCash Ad cash equ:valents [A+B+C) (os11z) _1,005.85
Cashand cash equivalents at the beginning of theyear | 119563 | . 189.77
Cash and cash equivalents at the end of the year 11450 1,195.63
Reconciliation of Cash and cash equivalentswiththe | | I R
Cash and cash equivalents as per Balance Sheet (Refer N Note 19] 11450 ], 195, 63
Less: Bank balances not considered as Cashand cash 2 -
Net Cash and cash equivalents (as defined in AS 3 Cash Flow 114.50 1,195.63
Swtemen!s] included in Note 19
Add: Current investments considered as part of Cashand cash
equivalents (as defined in AS 3 Cash Flow Statements) (Refer
Note (ii) to Note 16 Current investments)
(Cash and cash equivalents at the end of the year* 114.50 1,195.63
(a) Cashonband R BB 3586
{c) Balances with banks s i R SO
_(nmentaccoss ) LB L L155.54
» (w) Unpaid [ DlvzdendAccuunt e ~ 4.22 o 422
. 114.50 1,195.63
See accompanying notes forming part of the financial

LOVABLE LINGERIE LTD.
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Notes: -

1 The above results have been reviewed by the Audit Committee and thereafter approved by the
Board of Directors at the meeting held on June 25, 2021.

2 The above result have been prepared in accordance with the Companies (Indian Accounting
Standards) Rules, 2015 (Ind AS), prescribed under section 133 of the Companies Act, 2013,
and other recognized accounting practices and policies to the extent applicable. Beginning
April 1,2017, the company has, for the first time, adopted Ind AS with transition date of April
1,2016.

3 The Company has adopted Ind AS 116 "Leases" which is mandatory for the reponing period
beginning on or after April 1, 2019. Application of IndAs1 16 does not have material impact on
the financial results of the company.

4  Figures for the quarter ended March 31, 2021 and March 31, 2020 are balancing figures
between the audited figures in respect of the full Financial Year and the unaudited published
year to date figures upto the 3rd quarter of the respective Financial Year. ‘

5  The figures for the previous period/ year have been regrouped/reclassified, wherever necessary,
to conform to the current period/ year classification.

6 As the company's business activity falls within a single segment, therefore disclosure
requirements of the Accounting Standard (AS) 17 "Segment Reporting” prescribed by
companies (Accounting Standards) Rules 2006 are not applicable.

7  During March 2020, the World Health Organisation declared COVID-19 to be a pandemic.
Consequent to this, Government of India declared a national lock down on March 24, 2020,
which has impacted the business activities of the Company during the year 2021 also. The
Company has assessed and considered the impact of this pandemic on carrying amounts of
receivables, other assets and its business operations including all relevant internal and external
information available up to the date of approval of these financial results. Based on such
evaluation, the management does not expect any adverse impact on its future cash flows and
shall be able to continue as a going concern and meet its obligations as and when they fall due.

* However, the eventual outcome of impact of the global health pandemic may be different from
those estimated as on the date of approval of these financial statements. The Company will
continue to monitor future economic conditions for any significant change.

Investors can view the AFR of the Company for the quarter and year ended 31.03.2021 on the
Co. website www.lovableindia.in or on the website of BSE & NSE.

Place: Mumbai For Lovable Lingerie Limited
Date: 25/06/2021

= L Vinay Reddy
airman & Managing Director
(DIN: 00202619)

. LOVABLE LINGERIE LTD.
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Email : corporate@lovableindia.in « Website: www.lovableindia.in - CIN No: L17110MH1987PLC044835



DMKH & CO.

CHARTERED ACCOUNTANTS

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

TO, ;
THE BOARD OF DIRECTORS OF
LOVABLE LINGERIE LIMITED

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of Standalone Financial Results of LOVABLE LINGERIE
LIMITED (the “Company”), for the quarter and year ended March 31, 2021 (the “Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).
In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i.  is presented in accordance with the requirements of the Listing Regulations in this regard; and

ii.  gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and
other accounting principles generally accepted in India of the net profit, total comprehensive
income and other financial information of the company for the quarter and year ended March
31,2021,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (the “Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone
Financial Results” section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note No. 7 of the Statement, which describes management’s assessment of the
impact of the COVID-19 pandemic on the operations and financial results of the Company. Our opinion
is not modified in respect of this matter.

803-804, Ashok Heights, NICCO Circle, Near Bhuta School, Old Nagardas Lane, Gundavali, Andheri (East), Mumbai - 400 069
Tel : 022 26824800 / 4900 | Web : www.dmkhca.in | Email : contact@dmkhca.in | dmkhco@gmail.com
Head Office.: Mumbai, Branch Office.: Pune | Delhi | Ahmedabad | Surat | Gandhinagar | Udaipur



Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The
Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comprehensive income of the
Company and other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.




Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding Standalone Financial Results of the
Company to express an opinion on the Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned

scope a
internal

nd timing of the audit and significant audit findings, including any significant deficiencies in
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relation

ships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

Other Matters

a. The Statement includes the results for the quarter ended March 31, 2021 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2021
and the published unaudited year-to-date figures up to the third quarter of the current financial
year, which were subjected to a limited review by us, as required under the Listing Regulations.

For DMKH & Co.
Chartered Accountants
Firm Registration Number: 116886W

e

Manish
Partner

Membership Number: 158020

Kankani

UDIN: 21158020AAAAIZ7008
Place: Mumbai
Date: June 25, 2021



Lovable

AIRY LIGHTLY LOVELY

Date: June 25, 2021

To,
BSE Limited The National Stock Exchange of India Ltd.
Phiroze Jeejeeboy Towers “Exchange Plaza™ C-1, Block-G
Dalal Street Bandra Kurla Complex, Bandra (East)
Mumbai — 400 001. Mumbai — 400 051.
Scrip Code: 533343 Symbol: LOVABLE
Through: BSE Listing Centre Through: NEAPS
DECLARATION
Dear Sir/ Madam,

In accordance with Circular No. SEBI/ LAD-NRO/GN/2016-17/001 dated May 25, 2016 issued by the
Securities and Exchange Board of India, we hereby confirm and declare that the Statutory Auditors of
the Company i.e. M/s DMKH & Co., Chartered Accountants, have issued the audit report on Standalone
Financial results of the Company for the fourth quarter and year ended March 31, 2021 with unmodified
opinion i.e. without any qualifications.

You are requested to take the above information on your record.

Thanking you.

.

Yours faithfully, 1O
For Lovable Lingerie Limited i

L Vinay Reddy
Chairman & Managing Director
(DIN: 00202619)
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