
LORDS ISHWAR HOTELS LIMITED
CIN : L55100GJ1985PLC008264

To,
BSE Limited
Department of Corporate Services,
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai - 400 001

30th May, 2022

Sub: Audited Financial Results & Auditors Report under Regulation 33.
Scrip Code - 530065

Dear Sir,

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are pleased to submit herewith the following:

1. Statement of Standalone Audited Financial Results approved by the Board of
Directors of the Company for the Quarter and Year ended 31 st March, 2022 along
with Statement of Assets and Liabilities and Statement of Cash Flows.

2. Independent Auditors' Report (Unmodified opinion) on aforesaid Audited Financial
Results; and

3. Declaration on the unmodified Audit's Report.

Kindly take the same on your record.

Thanking you,

Yours' faithfully,
For LORDS ISHWAR HOTELS LIMITED

VARS RAJPUT
Comp ny Secretary & Compliance Officer
Membership No.: A46994

Enc!.: As above.
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LORDS ISHWAR HOTELS LIMITED
CIN : L55100GJ1985PLC008264
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"
Statement of Standalone' AuditC'd Financial Results for the QU1lI1er and Yur ended on 31st l\brch, 2022.. ,

(Ro.. i. Lot

S.N. Particulars Quarter Ended Year Ended

31.03.2022 31.12.2021 31.03,2021 31.03.2022 31.03.2021
Audited Unaudited) Audited Audited Audited

, RevCIllic from Operations 160.00 208.01 107.13 504.52 310.93

" Other Income 1.04 0.13 0.01 1.31 0.63

'" TOlal Revenue (1+11) 161.04 208.14 107.14 505.83 311.56

" E:IprnSts

Food and Beverages Consumed 11.89 19,57 10.53 40.23 20.68

Purchase of Stock in In'lde 42.48 46.01 29.89 164.33 133.93

Changes in Inventories of Stock in Trade (12.73) 9,62 0.76 690 (8.89)

Employee benefits expense 43.72 47.48 23.28 118.96 62.42

Finance Costs - - - - -
Depre<:;otion and Amortisation expense 4.86 7.11 8.71 2003 29.14

Other opcraling and general E~pcnsc

Po....-er ;nd Fuel 18.25 12.29 6,58 34.48 18,75

Ot~r Expenses 47.80 61.90 28.51 110.89 91.84

Total upenscs 156.26 2113.98 108.26 495.81 347.86, J>rofit!(Loss) before exeeplional items and tax(III-IV) 4.78 4.16 (1.12) 10,02 (36,31)

" Exceptionalltems - - - - -

'" ProlitJ(Loss) before Tax (V.VI) 4.78 4.16 (t.I2) 10.02 (J6.Jl)

VllL Tax Elpensc:

(I)Currenllax . - - - -
(2) Deferred tax (15.24) 14.62 (2.95) (662) 1.77

" Nel prolitJ(Loss) from tontinuing operations aller tax 20.02 (10.46) 1.83 16.64 (38.08)

, ProfitJ(Loss) from disoountinued C>pemtions - - . - -

" Ta,,; Expense of diSOO\lntinued operatK.JnS - - - - -
'" Net Profit! (Loss) from discountinued operations - - - - -
XUI Nft ProfitJ(Loss) for the period (IX+XII) 20.02 (10.46) 1.83 16.64 (38.08)

'" Other Comprehensive InCQllle (net ofTax)

(i) Hems thaI will not be reclassified to Profit and Loss

Remeasuremeot of Defined Iknefil Plan - - - - -

" Total ComprchrnsiH Income 20.02 (10.46) 1.83 16.64 (38.08)

'" l'aid-up Equity Share Capital (Face VaJlIf ofRs.101- each) 147.00 147.00 141.00 141.00 141.00

'" Other Equity excluding Revaluation Reserves - - - (254.41) (215.19)

'" Earnings per equity share:
(a) Qask 0.21 (0.14) 0.02 0.22 (0.51)

(b) Diluted 0.21 10.14 0.02 0.22 0.51
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LORDS ISHWAR HOTELS LIMITED
CIN : L55100GJ1985PLC008264
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N 310J.2Q22 3103.2021
A

No.-C.ITf.1 AsKu
(.) .PropMy, PL.nt IfllI Equlpmaw: 576.14 59617
(b) Fmac:lIl Assets

(I> IIl\'$nlmt$ 101-30 10\ 30
(1l)0ltln F..-.clll Asscts 1483 1483

(c)Olhcr Non-C~Asscts 2.08 079
C.n't•• Autu
(a) In\"ef'COIleS "'.34 "'''
(b) F""lC:Jal Asscts

(II Trtllie RettI_-atM 6141 4100
(II) Cash and Cash EquIV8ients 64-21 J11J
(111)0lher Cunent Assets 2818 2897

• -• EQurrV AND UABILITIES
EQUITY
(.) EqUII)' Shire C",,"a1 74700 747.00
(b) ()lher eqUity (254 47) (27519)
UABILITIES
N'o• .c.rn.l L..bililin!
(a) FIII.new L.1abl1l1Je:5

(I) Bomro.\lngs 30985 30985
(b) PronslOnS 101 "'(e) DcftfTt'd Tax U.llllule5 {nell 24.34 3096
Carn.1 Li.bililles
(al Financial LiabilitIeS

(I)TIlIde Pa)~

IA) Total oul$l.nchng dues ofmICro and small enlCTpll5C5 . .
(8) toial outstanding dues ofcrednon other !han m,,= and small n>terpnSd 36.60 2395
('.') Other FinancIal Llllbilll1ts •.n 602

(b) Other Current habillties 2S.45 2121
(e PrOVISIOns 006 006
TOl,1 .:qllll)' and Liabilities 8911.56 871.10
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LORDS ISHWAR HOTELS LIMITED
CIN: L55100GJ1985PLC008264

Studalone Cash Flow StUement;

Year ended Yur ended
S,. Particulars 31.03.2022 31.03.2021
N. (Rs.in Lac) Rs. In Lac
A. CASU FLOW .'ROM OP£RATING AcnVITIES

Net Profit as per Statement of Profit & Loss befon:: Tax 10.02 (36.31)
Adjustments for:
lkpreciatioll 20.03 29.14
Other Comprehensive Income 4.08 (45.40)
Interest Paid - -
Provision for [1I00me Tax - -

24.11 f16.26
Operating Profit Before Working Capital Changes 34.14 (52.57)
Workirl'g Capilal Changes:
{lncrease)lDecreasc in Inventories (0.03) 18,65
(IncreaseYJ)ecrc:ase in Trade Receivables (20AI) 54.07
(lncrease)/Decrease in Other Cunml Assets 0.78 3,08

(Increase'YDecrcasc in Other financial Assets - (0.33)
(Increase)lDecrcase in Other Non-Currenl Assets (1.29) 45.00
IncreascJ(Decrease) in Other Financial Liabilities 2.71 (3.80)
lncrcascl(Dccrease) in Other Current Liabilitit:s (1.83) '04
Incrc:aseI(DccTcase) in Provisions (0.17) (3.90)
IllereascJ(Deerease) in Trade Payables 12.65 11.34

(760 129.15
Cash Generated from Operations 26.54 76.58
Taxes Paid(Net) - -
Net Cash How frOlll Oper'ling Actl\'ltlu 26.54 76.58

B. CASU FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets f Capital Work-in-Progress - -

Net Casll now From In\'uting Activities - -
C. CASII FLOW !"ROM FINANCING ACTIVITIES

Proceedsf(Repaymenl) fromfoflong teno borrowing<; - (75.80)
Interest Paid - -
Net Cuh Flow From Hnaneing Aeti\'itiu - 75.80)

Ntl Cuh Flow During Tht YCir (A+B+C) 26.54 0.78
•

0p:ENING CASH A~D CASH EQUIVALENl'S 37.73 36.95
CLOSING CASII AND CASH EQUIVALENTS 64.27 37.73
Nct IntrClsV Dttrtast' in Cuh and Cuh E uiulcnts 26.54 0.78
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LORDS ISHWAR HOTELS LIMITED
CIN: L55100GJ1985PLC008264

NOles:

1 The abo.-e results. after being reviewed and n:wnnTlended by the Audit Committee at their meding held, were approved and taken on
record by the Boord of Direct~ in their Boord meeting held (Ml 30th May, 2022. The Statutory Auditor> have carried out an audit for
1he quaner and year ended 31st March, 2022. An unmodified rtport has ben! issued by them lheroon.

2 The ligures ortlle quarter ended 31st Marcil, 2022 and 31st March, 2021 are the balancing figures bl:tween audited figures in respect of
the full financial)'C'ar and the published)'tar to date figures upto the third quaner of the rc:levll/'ll financial year.

l The Company is in ctmtinuance of old laX regime and il has recognized provision of income laX and deferred tax liability/asset as per
old tax rale under the Income Tax Act, 1961.

4 The rompany has onlyonc Kgmcnl ofactivity namely ~Holc1ier".

5 Previous periods figures have been regrouped lrearranged, wherever necCSSlll)'.

Revillal

Place: Mumbai
Date: 30th May, 2022
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FOR LORDS ISHWAR HOTELS LIMITED

PUS~IPENDRABANSAL
Managing Director
DIN: 00086343
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f ndependent Auditor's Report on Audited standatone euarterly Financia!
Results and Year to Date Results of the Company Pursuant to the Regulation 33of the SEBI (Listing Obligations and Disclosure Requirements) RLgulations,
2015

INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF LORDS ISHWAR HOTELS LIMITED

Report on the audit of the Standalone Financia! Results

Opinion

We have audited the accompanying standalone quarterly financial results of Lords lshwar
Hotels Limited ("the company") for the quarter ended 31't March,2022 and the year to
date results for the period from 1st April, 2021 to 31st March , 2022, attached herewith,
being submitted by the company pursuant to the requirement of iegulation 33 of the
S_EBI (Listing obligations and Disclosure Requirements) Regulations, iotS, as amended
("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given
to us these standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the l-isting
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net profit and other comprehensive income
and other financial information for the quarter ended 31st March , ZOZZ as well as the
year to date results for the period from 1't April,202r to 31't March, zoz2.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (,,SAs,,) specified
under section 143(10) of the Companies Act, 2013 ("the Act"). Our reiponsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit ofthe Standalone Financial Results section of our report. We are independent .f the
Company in accordance with the Code of Ethics issued by the Instituie of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the financial results under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

d/ZOS-ZOO, 2nd Floor R K Costo,

fh. totel Super Morket, Stotion Rood,

fhoruch. 392 001. (M) :94261 I 2030
Phone : (O) (02642]r2607?4,220794
!moil : kishor-horyoni@rediffmoil.com
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Phone : (O) (02642lr260794,220794
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Management's Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results
have been prepared on the basis of the interim financial statements. The Company,s
Board of Directors are responsible for the preparation of these financial results that givea true and fair view of the net profit and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laiddown in Indian Accounting Standard 34, 'Interim Financial Reporting, frlscribeO under
Section 133 of the Act read with relevant rules issued thereundur arid other accountingprinciples generally accepted in India and in compliance with Regulation 33 of the Listini
Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of theCompany and for preventing and detecting frauds and othei irregul-arities; selection and
application of appropriate accounting policies; making judgmentiand estimates that arereasonable and prudent; and design, implementation ana maintenance of adequateinternal financial controls that were operating effectively for ensuring the accuracy andcompleteness of the accounting records, relevant to the preparation ind prersentation ofthe standalone financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,matters related to going concern and using the going-concern basis of acZounting unlessthe Board of Directors either intends to liquioatJthe Company or to cease operations, orhas no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company,s financialreporting process.

Auditor's Responsibilities for the Audit of the Standalone Financiat Results

our objectives are to obtain reasonable assurance about whether the standalonefinancial results as a whole are free from material misstatement, whether due to fraud orerror, and to issue an auditor's report that includes our opinion. Reasonable assurance isa high level of assurance, but is not a guarantee that an audit conducted in accordancewith SAs will always detect a material misstatement when it exists. Misstatements canarise from fraud or error and are considered material if, individually or in tfre aggregate,they could reasonably be expected to influence the economic decisions of users taken onthe basis of these standalone financial results.

As part of an audit in accordance with sAs, we exercise professional judgment andmaintain professional skepticism throughout the audit. we also:

' Identify and assess the risks of material misstatement of the standalone financialresults, whether due to fraud or error, design and perform audit proceduresresponsive to those risks, and obtain audit eviderrce that is sufficient and appropriateto provide a basis for our opinion. The risk of not detecting a material misstatementresulting from fraud is higher than

2'.ffitrftr'ns 
from error, as fraud may invorve
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Place: Mumbai
Date: 30/0512022

collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

. Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors'use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report, However, future events or conditions may cause the
Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters
The standalone annual financial results include the results for the quarter ended on 31st
March, 2022being the balancing figure between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third quarter of
the current financial year whiclr were subject to limited review by us.

FOR K. K. HARYANI & CO.
Chartered Accountants

FRN: 121950W

(CA. Kishor K. Haryani)
Proprietor

Membership No.: 110780
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