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To, To,
The Listing Manager, The Listing Manager,
BSE Limited, The National Stock Exchange of India Limited
P.]. Towers, Dalal Street, | Exchange Plaza, 5t Floor, Plot No. C/1,
Mumbai - 400001 G Block, Bandra Kurla Complex
Bandra (East), Mumbeai - 400 051

Dear Sir/ Madam,

Sub: Outcome of the Meeting chaired by Resolution Professional (“RP”):

Kindly be informed that the following decisions have been taken at the Meeting chaired by
the Resolution Professional Mr. Rajiv Chakraborty held today, the 14t February, 2019:-

1. Pursuant to Regulations 33(3)(a) of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 please find enclosed herewith the copy of Un-audited
Financial Results along with Limited Review Report for the Quarter ended 31st
December, 2018 which were considered and approved by the Resolution Professional
(“RP”) at the Meeting.

Un-audited Financial Results for the Quarter ended 315t December, 2018 were sent within 30
minutes from the approval of the RP as required by relevant Regulations of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Kindly take the same on record and oblige.

Thanking you,

Yours truly,

For Uttam Valﬁe]s Limited
voost =l it
(Ram Gau

Associate Vice President & Company Secretary

The company is going through Corporate Insolvency Resolution Process vide National Company Law ?rfbunaf, Mumbai Bench order dated
June 286, 2018.
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u i d 315t December, 2018, (its. in G
s Quarter Ended Nine Months Ended Year Ended |
! Particulars T TR PR TN s B, P TSR 1
Na. JLAZ2018 | 30092018 | 31122017 | 31122018 | 31122017 | 3 .03.2018 |
{Unaudited) | (Unaudited) | (Unaudited] | (Unaudited) | (Unaudited) | (Audited) ‘|
1 |lncome from Operations B AR 1 __ S i B |
Income from Operations (Gross) 571495 had.; 1H76 Ha 2057.01 | |
Other imeame 18450 f K hh.A1 <L BH
Net Sales / Income from Operations G30.486 59045 603,53 1932.37 2100189 '
. H
2 |Expenses -
A Cost of material constined 435.04 418,11 BUlLGH 127640 ]
b, Purchase of traded poods | L.00 - (.o |
|
[ mges in inventories of Finished poads, work-in-progress and stock in trade L0 LR el Lt kY
d se Duty on Sales = = = [
. ployee benelits expenses 10,63 TihH 17.51 h1.4h
i. Finance cost 071 o4 6175 B4.55 17502
£ Depreciation & amortisation expenses 2047 28,90 34.67 Hi 4% 17.4H7
h. Other expenses 142,74 170.11 TR 53683 hild.h
Total Expenses 64200 | 59812 78141 | 200042 | 243451
3 |Profit / (Loss) from Operations before Exeeptional items and Tax (1-2) (6.14) [3.67) [177.88) {77.05) {332.62)| {#65.HL)
4 | Exceptional lems ABSTT 3HLTT :
]
5 |Prolit / (Loss) from before Tax [ 3-4) (391.91) {3.57) (177.88) (4+62.82) (465.82)
6 | Tax Expenses - - |
7 |Net Profit / (Loss) from after Tax (5-6) (391.91) {5.67) (177.88) [462.82) [465.H2)
8 |Share of profit/{loss) of Associates =
9 [Minority Interest B
Net Profit / (Loss) from after tax, Minority Interest & Share of Profit/(Loss) . . P s o P .
10 39191 3067 177.88 40282 332.62) 46582
of Assuciate [7-8-9) ( ) (367} )| (46 ) } _ [332.62) m_’_l
Other Comprelensive Income /{ Expenses) - Net of Tax
Item that will be reclassilied subsequently to the statement of Pralitand Liss ~
Income Tax on items that will be reclassified subsequently to the statement of R |
profit and loss -
Item that will not be reclassifivd subsequently to the statement of Prolit amd
Lavss
a) Changes in Revaluation Surplus
1) Re-measurements of the defined benefit plans =
Income Tax on items that will not be reclassified subseqguently o the statement (28.65)
af profit and loss —— . B et —
11 |Total Comprehensive Income for the period (391.91) (3.67) (177.84) (462.H2)|  (20B6Z)|  (342.74)
12 |Paid-up equity share capital (Face Value Rs. 1/- per share) L8] finlH1 BhH1 bk ] bl ] [ATETER: B
13 |Earnings Per Share (EPS) (Not annuali
a) Before Extraordinary items - Basic & Diluted {In Rs.) {1.18] (o1 (027} (128 1050} (7o)
b Alter Extravrdinary items - Basic & Diluted {(in Rs) (059} {.01) [(L27) (0.70) [eLhny (o ?”.I;

Notes

ssolution Process

b o 2eth June, 2018 Hon'hile National Company Law Tribunal (NCLT), Mumbai bench, had admitied the petition for initating Corporate Insobvency
(CIRP) under the Insolvency and Bankruptey Code, 2016 (IHC) vide its Order dated 2oth June, 2018 and appointed Me. Rajiv Chakrabor i Heselutan
Professional in terms of the IHC and subsequently Mr. Rajiv Chakraborty was conlirmed as the Resolution Frofesstonal (RF) in the [st Committee of Crediters [0 00
mveting held on 300 july, 2018

Clhiel Executive Oilicer [CRO} ol the
ol SEBI (Listing Obligation & disdosure

v and certified by Mr. Rajiv Munj
red under Regulation 37

These un-audited financial results have been prepared by the manag of the comy
Company. The limited review of the quarter and nine months ended on December 31, 2018, as ro
requirements) Regukation, 2015 has been carried out by the Statutory Avditors of the Company.

omumended 1y the Auvdin Conmmuntes
1, 2018 have heen approved by the RI*
s approves these fine neial

af provisiens of Section 17

fi Asthe powers of the board of directors have been suspended, the ahove unaudited inaneial resulls have not been considered aned )
and, consequently by the Board of Directors, These uneaudited financial results of the Company for the quarter ended December
on the basis of and on relying on the sloresaid certification, representations and statements of the nanagement of the Company, The R
results only to the limited extent of discharging powers of the board of divectors of the Company which has been conderred upon himin @
of the IBC

iv Since the Company bas a single segment, segment wise reporting is not applicable to Ind A 108

v Previous period ligures bas been regrouped freclassifiod wherever necessary.

|
vi Exceptional items comprise provision lor old advances and receivables, wiich are doubtful of recovery, and aggregate Rs 3297000 & Ra50.0700s respueetiveds |
Vil Considering that the CIRP Tas Been initiated woef, June 26, 2008, interest on hank borrowings bas not been pn)vidﬁf(i for the quarter ended Seplember 30, 2008 & |
Devember 31, 2014, |
Fosr UTT, Taken on Record 1|
S ~ A A r | - |
, 3 \V "’)( v ¥ & ¥ |

} fv ¥ g af
Dyate : 14th February, 2019 b ! Rajiy Munjal RajivChalitiborty |

Hace : Mumbai { Resolution ool sl ]




/) VSS & ASSOCIATES

Chartered Accountants

306, Dalamal Chambers, Behind Aayakar Bhavan,
Sir Vithaldas Thackersey Road,

New Marine Lines, Mumbai-400 020.

Tel.: 2207 4389, 2201 4368 - Telefax:2208 1587

Y
The Resolution Professional, E-mail: cavssinfo@gmail.com
UttamValue Steels Limited,

69, P I Mello Road.

Carnac Bunder.

Mumbai -- 400009

Dear Sir,

Re: Limited Review Report of the Unaudited Financial Results for the quarter and nine
month period ended 31™December, 2018.

We have reviewed the accompanying Statement of Unaudited Financial Results of UttamValue
Steels Limited (“the Company”) for the quarter and nine months period ended 31*December, 2018
(“the Statement™) being submitted by the Company pursuant to the requirement of Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015, as modified by Circular
NO.CIR/CFD/FAC/62/2016 dated 5™ July 2016.

This Statement which is the responsibility of the Company’s Management and approved by the
Resolution Professional has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting”
(~IndAS34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued there under and other accounting principles generally accepted in India. Our responsibility is to
issue a report on the Statement basedonourreview.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of Interim Financial Information performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as 10 whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedure applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of Unaudited Financial Results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015as modified by Circular
NO.CIR/CED/FAC/62/2016 dated 5 July 2016, including the manner in which it is fo be disclosed,
or that it contains any material misstatement.

For M/S VSS & Associates
Chartered Accountants

Sanjay Jain
Partner

Membership No.: 046565
Firm Regn No. : 105787W

Place : Mumbai
Date : 14™ February. 2019



