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31st July, 2019

To, To,
The Listing Manager, The Listing Manager,
BSE Limited, The National Stock Exchange of India Limited
P.J. Towers, Dalal Street, | Exchange Plaza, 5t Floor, Plot No. C/1,
Mumbai - 400001 G Block, Bandra Kurla Complex
Scrip Code: 500254 Bandra (East), Mumbai - 400 051

SYMBOL: UVSL

Dear Sir/ Madam,

Sub: Qutcome of the Meeting chaired by Resolution Professional (“RP”):

Kindly be informed that the following decisions have been taken at the Meeting chaired by
the Resolution Professional Mr. Rajiv Chakraborty held today, the 315t July, 2019:-

1. Pursuant to Regulations 33(3)(a) of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 please find enclosed herewith the copy of Un-audited
Financial Results along with Limited Review Report for the Quarter ended 30t June,
2019 which were considered and approved by the Resolution Professional (“RP”) at the
Meeting.

Un-audited Financial Results for the Quarter ended 30t June, 2019 were sent within 30
minutes from the approval of the RP as required by relevant Regulations of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Kindly take the same on record and oblige.

Thanking you,

Yours truly,
For Uttam Valye Steels Limited

/

(Ram Gaud)
Associate Vice President & Company Secretary

The company is going through Corporate Insolvency Resolution Process vide National Company Law Tribunal, Mumbai Bench order dated
June 26, 2018.
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Unaudited Financial Results For the Quarter Ended 30th june, 2019. (Rs. in Crores) (Rs. in Crores)
Quarter Ended Year Ended
st C i Standalone | Consolidated
Particulars — ]
Neo. 30.06.2019 | 31.03.2019 | 30.06.2018 | 30.06.2019 | 31.03.2019 | 30.06.2018 | 31.03.2019 | 31.03.2019
(Unaudited) | { Y dited) y L5 ¢ ¢
1 |Income from Operations
Income from Operations (Gross) 479.05 590.47 6B2.67 479.05 590.47 682.67 2467.33 2467.33
Other income 1131 15.05 22.39 1131 15.05 22.39 70.56 70.56
Net Sales / Income from Operations 49036 605.52 705.06 490.36 605.52 705.06 2537.89 2537.89
2 |Expenses:-
a. Cost of material consumed 339.64 399.66 423.21 339.64 399.66 423.21 1676.02 1676.02
b. Purchase of traded goods - - - - - - - -
<. Changes in inventories of Finished goods, work-i gress and stock in  trade 0.90 35.68 54.60 0.30 3568 5460 2952 2952
d. Employee benefits expenses 18.34 15.54 18.24 18.34 15.5¢ 18.24 66.99 66.99
e. Finance cost 112 134 63.65 112 134 63.65 65.89 65.89
f. Depreciation & amortisation expenses 28.55 28.22 28.62 28.55 28.22 28.62 114.61 114.61
g Other expenses 13397 174.46 183.98 133.97 174.46 183.98 71129 (71129
Total Expenses 522.52 654.90 772.30 522.52 654.90 772.30 2664.32 2664.32
3 |Profit / (Loss) from Operations before Exceptional items and Tax (1-2) (32.16) (49.38) (67.24) {(32.16) (49.38) (67.24) (126.43) (126.43)
4 |Exceptional ltems - 115.34 - - 11534 - 501.11 50111
5 |Profit/ (Loss) from before Tax (3-4) (32.16) (164.72) (67.24) (32.16) (164.72) (67.24) (627.54) (627.54)
6 |Tax Expenses - - - - - - - -
7 |Net Profit / (Loss) from after Tax (5-6) (32.16)| (164.72) (67.24) (32.16) (164.72) (67.24)]  (627.59) (627.54)
8 [Share of profit/(loss) of Associates . - 0.28 0.54 (1.24) - (2.84)
9 |Minority Interest - - - - - - - .
-
Net Profit / (Loss) from after tax, Minority Interest & Share of Profit/(Loss)
10 | Assactate (7.6.9) (32.16) (164.72) (67.24) (31.88) (164.18) (68.48) (627.54) (630.38)
Other Comp: ive Income/(Exp ) - Net of Tax
Item that will be reclassified subsequently to the of Profit and Loss . . N _ . . . .
Income Tax an items that will be reclassified subsequently to the statement of . . . . . N N R
profit and loss
Item that will not be reclassified subsequently to the statement of Profit and Loss
a) Changes in Revaluation Surplus . - . - - - . -
b) Re-measurements of the defined benefit plans . 0.62 - - 0.62 - 0.62 0.62
Income Tax on items that will not be recl; d sub: ly to the of . . _ _ . . .
profitand loss -
11 [Total Comprehensive Income for the period (32.16) {164.10) (67.24) (31.88) (163.56) (68.48) (626.92) {629.76)
12 jPaid-up equity share capital (Face Value Rs. 1/- per share) 660.81 660.81 660.81 660.81 660.81 660.81 660.81 660.81
13 |Earnings Per Share (EPS) (Not annualised)
a) Before Extraordinary items - Basic & Diluted (In Rs.) 0.05) (0.07) (0.10) (0.05) 0.07) (0.10) (0.19) (0.19)
b) After Extraordinary items - Basic & Diluted (In Rs.) (0.05) (0.25) (0.10) (0.05} (0.25) (0.10) (0.95) (0.95)
Notes :
i On 26th june, 2018 Hon'ble National Company Law Tribunal (NCLT), Mumbai bench, had admitted the petition for i C Process (CIRP) under the Insolvency and
‘ Bankruptcy Code, 2016 (1BC) vide its Order dated 26th June, 2018 and appointed Mr. Rajiv Chakraborty as the Interim Resolution Professlamll in urms of the 1BC and subsequently Mr. Rajiv Chakraborty|
was confirmed as the Resolution Professional (RP) in the 1st Committee of Creditors (COC) meeting held on 30th July, 2018.
ii These un- audited financial results have been prepared by the of the and umﬁed by Mr. Rajiv Munjal, Chief Executive Officer (CEO) of the Company. The limited review of the quarter
ended on June 30, 2019, as required under Regulation 33 of SEB1 {Listing O ion & d q } ion, 2015 has been carried out by the Statutory Auditors of the Company.
il As the powers of the board of di have been suspended, the above di I results have not been and ded by the Audit C and. quently by the Board of
Directors. These unaudited financial results of the Company for the quarter ended June 30, 2019 have been approved by the RP on the basis of and on relying on the d certil
and statements of the management of the Company. The RP has approved these financial results only to the limited extent of discharging powers of the board of directors of the Company whlch has been
canferred upon him in terms of provisions of Section 17 of the IBC.
iv  Since the Company has a single segment, segment wise reporting is not applicable to Ind AS 108.
v Previous period figures has been regrouped/reclassified wherever necessary.
vi The company has not provided interest on delayed GST payment pertaining to Pre CIRP period aggregating to Rs. 1.46 Cr.
vii Considering that the CIRP has been initiated w.e.[. june 26, 2018, interest on bank borrowings has not been provided w.e.f. July 1,2018.
viii Resclution plan submitted by the consortium of Carval & Nithia Capital has been approved by the Committee of Creditors and has been submitted to the Hon'ble NCLT, Mumbai on 7th May, 2019 for its
approval.
Date : 31st July, 2019
Place : Mumbal
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INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT OF THE UNAUDITED
FINANCIAL RESULTS FOR THE QUARTER ENDED 30™ JUNE, 2019

TO
THE RESOLUTION PROFESSIONAL OF
UTTAM VALUE STEELS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Uttam
Value Steels Limited (“the Company”) for the quarter ended 30" June 2019 (“the
Statement”) attached herewith, being submitted by the Company pursuant to the requirement
of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements), Regulations,
2015 (‘the Regulation’) as amended, read with SEBI Circular No. CIR/CFD/CMD1/44/2019
dated 29™ March 2019 (‘the Circular’).

This Statement which is the responsibility of the Company’s Management and approved by

. the Resolution Professional has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued there under and other accounting principles generally accepted in
India. Our responsibility is to issue a report on the Statement based on our review.

2 We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, "Review of Interim Financial Information performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedure applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and, accordingly, we
do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of Unaudited Financial Results prepared in
accordance with applicable Indian Accounting Standards specified under section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of the Regulation, read with the Circular, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

Place: Mumbai
Date: 31 July, 2019
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INDEPENDENT AUDITOR’S REVIEW REPORT ON THE UNAUDITED
CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30™
JUNE 2019

TO _
THE RESOLUTION PROFESSIONAL OF
UTTAM VALUE STEELS LIMITED

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial
Results of Uttam Value Steels Ltd. (“the Parent”) and its Associate, (collectively
referred to as “the Group”) and its share of the net profit/(loss) after tax and total
comprehensive income / loss of its associate for the quarter ended 30" June 2019
(“the Statement™), attached herewith, being submitted by the Parent pursuant to the
requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure

. Requirements), Regulations, 2015 (‘the Regulation’) as amended, read with SEBI
Circular No. CIR/CFD/CMD1/44/2019 dated 29th March 2019 (‘the Circular’).
Attention is drawn to the fact that the consolidated figures for the corresponding
quarter ended June 30, 2018 as reported in these unaudited consolidated financial
results have been approved by the Parent’s Management, but have not been subjected
to review. '

2. This Statement, which is the responsibility of the Parent’s Management and approved
by the Parent’s Resolution Professional, has been compiled from the related interim
consolidated financial results / interim consolidated financial information which has
been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, “Review of Interim Financial Information
performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedure applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and, accordingly, we do not express an audit
opinion.

4. We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.
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5. This Statement includes the results of the following entities: -

Parent Company:
i. Uttam Value Steels Limited

Associate:
i. Indrajit Power Private Limited

6. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement prepared in accordance with
applicable Indian Accounting Standards specified under section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other
recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of the Regulation, read with the Circular, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

7.- The accompanying unaudited consolidated financial results includes unaudited
interim financial results and other unaudited financial information in respect of one
associate, which have not been reviewed by their auditors, whose interim financial
results reflect total revenues of Rs. 4028.92 lakhs, total net profit after tax of Rs.
108.70 lakhs, and total comprehensive income of Rs. 108.70 lakhs, for the quarter
ended 30% June 2019 as considered in the unaudited financial results. These unaudited
financial results and other unaudited financial information have been furnished to us
by the Management and approved by the Resolution Professional. Our conclusion in
so far as it relates to the affairs of the associate, is based solely on such unaudited
financial results and other unaudited financial information. According to the
information and explanations given to us by the Management, these interim financial
results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matters.

For M/s. VSS & ASSOC;%*—:L\\
Chartered Accqunitagls 25

,,,,,

Membership No.: 04
UDIN: 19046565AAAAAE2315

Dated : 31% July 2019
Place: Mumbai
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