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To,
Department of Corporate Services
BSE Limited
Jeejeebhoy Towers
Dalal Street
Mumbai 400 001
Scrip Code: 500254

Subject: Appointment of Insolvency Resolution Professional

Sir,

We would like to inform you that pursuant to the order dated 26th June, 2018, the Hon'ble NCLT, Mumbai
Bench ("NCLT") has admitted the insolvency application (CP/IB/MH No. 1830 of 2018) against Uttam
Value Steels Limited ("Company") and has appointed the undersigned as the interim resolution
professional ("IRP") for the Company, A copy of the said Order is enclosed.

By virtue of the provisions of the Insolvency & Bankruptcy Code, 2016 ("Code"), I would like to inform
you that from the date of appointment of IRP, i.e., 26th June, 2018 ("Insolvency Commencement
Date"):

a. The management of the affairs of the Company shall vest in the IRP;
b. The powers of the board of directors shall stand suspended and be exercised by the IRP;
c. The officers and managers of the Company shall report to the IRP and provide access to such

documents and records of the Company as may be required by the IRP; and
d. The financial institutions maintaining accounts of the Company shall act on the instructions of

the IRP in relation to such accounts and furnish all information in relation to the Company
available with them to the IRP.

I would request you to take note of the above appointment and also note that the powers of the Board of
Directors of the Company stand suspended and are being exercised by the IRP effective from the
Insolvency Commencement Date.

Yours sincerely,

Rega,ds, '~~

Name ofthe IRP: -""M""~'-!.."""""a"",ji>..!.v-"C""h""a""k""ra","b"-,o,,,,rty~__

Interim Resolution Professional ofUttam Value Steels Limited

Registration No: IBBI/IPA-001/IP- P0060212017-20181n053

Encl: Order dated 26th June, 2018 passed by NCLT, Mumbai in CP/IBjMH No. 1830 of 2018






























